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OTYET 3A DPHHAHCOBOTO CBCTOAHHE
kbM 30 1onun 2016 1.

30 ronu 2016 31 nexemepn 2015

XHJL 1B, XHA. AIB.

AKTHBH

Herexyiln aKTHBH

HMOTH, MALUHHH H CHOPBKCHHA H HEMATEPHATHH

AKTHBH 4.1 5 5

HHBecTHUMOHHE HMOTH 4.2 3 366 3366

OG0 HeTEKYIH AKTHBH: 3371 3

TexyuwH AKTHBH

THProBckH H APYTH B3EMaHHUA 44 1317 1314

[TapH4HH CPEACTBA H NAPHYHH EKBHBANCHTH 43 25 62

JlenozuT B Thprobcka GaHKa 43 200 200

OTcpodeHH pasxoin 2

O6wo TeKYIH aKTHBH! 1544 1576

060 aKTHBY: 4915 4947

ColcTBeH KANHTAN H NACHBH

CobcTBeH KanuTan

PerncTpHpaH KanuTan 4.5 9452 9452

[Mpemuiiun pesepau 4.6 646 646

Hepasnpenenena nesanba 4 190 4190

Henoxpura 3aryba (9 350) (9 293)

Texyuta newanba (3ary6a) (36) (57)
O6io cobcTBeH KAMKTAN: 4 902 4938

IlacuBn

Texymn nacHBH

3annnkeHHA KbM 06CTYXBAIOTO APYXKECTBO 4.7 3 8

3a0BKCHHA KBM JOCTABYHIIM H KIHEHTH 4.7 0

Jpyry 3agenkeHHa 4.8 6 1

O6uwo TeKyH NACHBH 13 9

O6uto nacHBM 13 9

061110 co6cTBEH KANHTAN H NACHBY 4915 4947

[puaowennTe HenekKu ca HeJEAHMA YACT OT TOIH JHHAHCOB OTHeT.
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OTYET 3A BCEOBXBATHHA TOX0OA
kbM 30 1oun 2016 1.

Ben. 30 onn 2016 30 wun 2015
XHJ. JB. XHA. JB.

DHHAHCOBH NPHXOAH
Ipuxonm ot nuXBH 49
O6wo pHHAHCOBH NPHXOAH: 2 L]
O6wo nprxoau: 2 5
Paixoaw 3a aeltHocTTa
Pasxoam 3a BHHIIHH YCITYTH 4.10 (24) (23)
Pa3xonn 3a B3HAPAAACHHUA H OCHTYPOBKH 4.11 (14) (10)
O6wo palxonn 3a AefiHoCTTA! (38) 33
O6wo pasxoan: (38) (33)
Tewan6a (3aryGa) npean obaarane ¢ JaHbK BLPXY 4.14
noxoaa (36) (28)
Pa3xoa 3a JaHBK BBPXY AOXOAA - -
IMeyanta (3ary6a) 3a nepHoas {36) (28)
Jpyr BceobxpaTen aoxon
[Teyan6u (3arySu) ot Apyr BceoOXBaTen A0X0A - -
Cyma Ha BceoSXBATHHA 1OXO0A 38 NEpHOIa (36) (28)

[pumoxennTe GeNekkKy Ca HEQLTHME YACT OT TOIH GHHAHCOB OTUET.

Hara: 26.07.2016 1.

Crerasuren: Hameauurenen JupexkTtop Ha
»EkcKkay3us [Tponspry™ ALCHL
Crena UBanoBa dunan O




OTUET 3A IAPHYHHMTE ITOTOIIA
kbM 30 roum 2016 1.

TlapH4HH NOTOLM OT ONEPATHBHA AelHOCT
[Tnamanud Ha AOCTABYMHLIH

IMnharenn/sp3crasopen ansny, B JJIC
IMramaHyA, CEBP3aHH C BE3HAMPAKICHHA

Jpyrv naaima#us

HeTHH NAPHYHH NOTOUH OT ONEPATHBHA AeHNOCT:

HeTHo H3IMeHeHHe Ha NAPHYHHTE CPEACTRA Npes
nepuoaa

TIApHYHH CpeaACTBA M NAPHYHH eKBHBAIEHTH B
HAMAJTOTO H& MepHoja

TIapHYHH cpeACTBA H NAPHYHH ¢KBHBANEHTH B Kpan
Ha nepuHona

Bea. 30 wonu 2016 30 onu 2015
XHJ. JIB. XHJA. JB.
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TMpraoxkennTe GeexmKn ca HeAETHMA YACT OT TOIH PHHAHCOB OTHET.

Hara: 26.07.2016 r.
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OTYET 3A IPOMEHMTE B KAIIMTAJIA
KM 30 wan 2016 .

Ocwosen L e nans. 05
— peoueHKa maHa e
pe3epeH HA HMOTH ne4yanba
(3aryGa)
XHJ. JIB. XHA. 2B, XHA, B, XHJ. JB. XM AB.
Canpo kum 01 snyapn 2015 1. 9 452 646 (5 103) 4995
ITpomens B cobcTBEHUS KANHTAN
KbM 30.06. 2015 r.
Cyma Ha BeceoGxBATHHA HOXOM 32
nepHoIa {28) (28)
Canno kum 30 oun 2015 T, 9452 646 - (5131) 4967
Cango koM 01 anyapu 2016 9452 646 - (5 160) 4938
Npomenn B colicTBeHHS KanuTan
Kbm 30.06.2016 r.
Cyma Ha BceoOXBATHHA AOXO] 32 (36) (36)
nepuoaa
Cango keMm 30 oHn 2016 1. 9452 646 - (5 196) 4902

MpunoxennTe GeekKH ca HeleJHMa HACT OT TO3H (PHHAHCOB OTYeT.

JHara: 26.07.2016 . f
CreraBuTen: HamenmureneH JupexTop Ha
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MOACHHUTEJHH MNPUINOXEHUA KbM ©PHHAHCOBHA OTUYET
kuM 30 1onru 2016 1.

KopnopardBna sndopmanns

»Ekckny3us [lponsptn” AJICHLL (,,JdpyxectBoTo™) € pervctpupano Ha 28.08.2006 r. B
Coduiickd rpafcki cbi MO peda W MpH YCJIOBHATA Ha 3aKOHA 3a APYKECTBATa ChHC CMELHANHA
WHBECTHLIOHHA Uen. JIpyxecTBOTO e yupeaeHo 6e3 onpeaeneH CpoK.

“Ekcxory3us [Iponbptu” AJACHL] € akuuoHepHO ApY»KecTBO Che ClIELIHAIHA HHBECTHIIHOHHA 1ieA 3a
CEKIOPUTH3HpAHEe HA HEABMKHMMH HMOTH ChC ceanuuie B Penybnuka Buarapus.
Anpec Ha yNpaBli¢HHE Ha NIpyxecTBoTO € rpaa Codus, va. ,,Hukona Mupuer” 33,

OcHOBHMAT mpeaMeT Ha AeiHOCT Ha JIpyXeCTBOTO € MHBECTHpaHe Ha MapH4YHH CpelcTRa,
HaOpaHH upe3 H3JaBaHE Ha LUCHHH KHWXa, B HEBIDKHMY HMOTH NMOCPEICTBOM MOKYIKa HA [IPAaBO HA
cOGCTBEHOCT M JAPYrH BeLUHH NpaBa BbPXY HEABHXKHMMM MMOTH, H3BBPLIBAHE HA CTPOEKH H
nogoOpeHUs ¢ Len NpeoCTaBAHeTO HM 3a YIIpaB/icHHe, OTAaBaHe MO HaeM, JIM3MHT H apeHaa H/WIH
nponaxbara UM.

KanutaneT Ha JIpyXKecTBOTO € CbCTaBeH M3LANO OT OOMKHOBEHH Oe3HANHYHHM AaKIMH,
perucTpupan 3a Thprosus Ha bwarapckara ®onnosa bopea.

JlpyxecTBOTO HMa €HOCTENMEHHA CHCTeMa Ha ynpasjenHe. Opranute Ha JIpyxecTBOTO ca
O6woto cuOpaHue Ha akuHoHepute H CpBeT Ha JIupekTopHTe.

Ynenosere Ha cbBeTa Ha [Qupekropute Ha , Excrnysus [Tponbpra® AIICHL] ca cnennure amua:
1.@unun Credanos Qores
2. Muxaun I'eHoB Kpneres
3. KOpnii Acenos CraHtes

»Excirysus [lponspr” AIICHLI ce npeacrasnsnsa W ynpasnasa oT H3NMbJIHHTENIHHA JTHPEKTOP
@®unun Credanos Gores.
JIpy>keCTBOTO HMa €/IHH CITY>KHMTEIN Ha TPYAOB A0r0BOp— JIHPEKTOp 33 BPB3KH C HHBECTHTOPHTE.

JIeHHOCTHTE MO eKCIUIoaTaluMi H NOMAPEXKKA Ha NpUIOOHTHTE HEABHWXXHMH HMMOTH ca
BBIIOKEHH Ha OOCIYKBAalIO APYXKECTBO CHIVIACHO 3aKOHa 3a JApPYKECTBAaTa CBC CTELHATHA
MHBECTHUHOHHA LIeJ.

Baza 3a H3rOTBAHE

Tosn ¢HHaHCOB OTYET € HITOTBEHH B CBHOTBETCTBHE C HAUHOHATHOTO CHETOBOAHO
3aKOHOJATENCTBO, npHnoxkuMo B benrapua. CeraacHo 3akoHa 3a CHETOBOACTBOTO, BCHHKH HOBH
W/HNH PeBH3HPaHH CTAHIAPTH H PasACHEHHA H3JajeHH oT ChBera no MexayHapoaHH CHETOBOOHH
CTAHJAPTH M MPHETH OT KOMHcHATa Ha Epponeiickure obmpoctd (EQ), KOHTO ca MpHAOKHMH 3a
AeiiHocTTa Ha JIpy:KecTBOTO.

H3nBjieHHe 32 CHOTBETCTBHE

(DHHAHCOBHAT OTYET Ha J[pyKECTBOTO € M3TOTBEH B CHLOTBETCTBHE ¢ MexmyHapoiHHTE
crauaaptd 3a ¢uHancoBo oruMTaHe (MCOO), KOHTO Ce CBCTOAT OT CTaHAApTH H
pazsicHeHHs, u3naneHu or CeBeTa no MexayHapoaHu cueToBoaHM cra”aaptv (CMCC), u
npueTH oT EBpomeiickua cpio3. Te crapaT edekTHBHM ¢ aKTa HA NPHEMAHETO MM OT
Emponeiickata komucus («Komucusara»).



NOACHHUHTEJHH INMTPHJIOXEHHUSA KM ©PHHAHCOBHA OTYET
KkuM 30 onu 2016 1.

ITp# M3rOTBAHETO HA HACTOAINMA GHHAHCOB OTYET € U3MTOJI3BAH aKTYaATHHAT TEKCT Ha
MC®O Ha Ovarapckud e3HK, NPHIOXKHUMH 3a (PMHAHCOBHUTE OTYETH H MyONMKYBaHH B
Od¢unnannus BectHHK Ha EC cernmacho Pernament 1126/2008 Ha KoMucHsTa OT 3 HoeMBpH
2008 r. (mpIHA KOHCOM/IHpAHA BEPCUA) M nocneapaiud uiMeHeHus ¢ Pernament (EQ) Ne
1260/2008 ot 10 mexemspn 2008 r., Pernament (EO) Ne 1261/2008 ot 16 nexemepu 2008
r., Permament (EO) Ne 1262/2008 ot 16 mexemspm 2008 r., Pernament (EQ) No 1263/2008
or 16 nexemspn 2008 r., Permament (EC) Ne 1274/2008 ot 17 pekemepu 2008 r.,
Pernament (EO) Ne 53/2009 ot 21 suyapu 2009 r., Permament (EOQ) Ne 69/2009 or 23
sryapu 2009 r., Pernament (EO) Ne 70/2009 ot 23 smyapu 2009 r., Pernamenr (EQ) Ne
254/2009 ot 25 mapt 2009 r., Pernament (EOQ) Ne 460/2009 ot 4 1onu 2009 r., Pernament
(EO) No 494/2009 ot 3 woHu 2009 r., Permament (EO) Ne 495/2009 ot 3 1omm 2009 r.,
Pernament (EO) Ne 636/2009 ot 22 ronu 2009 r., Pernament (EO) Ne 824/2009 ot 9
cenremBpu 2009 r., Pernament (EO) Ne 839/2009 ot 15 centemBpn 2009 r., Pernament
(EO) Ne 1136/2009 ot 25 noemBpn 2009 r., Permament (EO) Ne 1142/2009 ot 26 HoeMBpH
2009 r., Pernament (EO) Ne 1164/2009 ot 27 umoemspu 2009 r., Pernament (EO) Ne
1165/2009 ot 27 HoemBpu 2009 r., Permament (EO) Ne 1171/2009 ot 30 HoemBpr 2009 r.,
Pernament (EO) Ne 632/2010 ot 19 wmu 2010 r, Pernament (EO) Ne 633/2010 ot 19 ronmu
2010 r, Pernament (EO) Ne 662/2010 ot 23 ronu 2010 r, Pernament (EO) Ne 149/2010 ot
18 despyapn 2011 r., Permament (EC) Ned75/2012 ot 05.06.2012, Permament(EC)
Nel255/2012 ot 11.12.2012, Pernamentr (EC) Ne 1174/2013 or 20.11.2013 roamua,
PernamenTt (EC) Ne 1375/2013 na KoMucusTa 1 ap.

3a Tekymarta (uHaHCOBA TOJMHA [ADYKECTBOTO € IIPHENO BCHYKH HOBH H/HJIK
peBM3MpaHH CTaHIapTH M TBIKYBaHMA, H3Ja7eHH o1 ChBera mno MexnyHaponHu
cuetoponHH crannaptu (CMCC) u pecn. or Komutera 3a pasacHenus Ha MC®O, kouto ca
0y yMecTHH 3a Heropara JeHHOCT.

OTr BB3IPUEMAHETO Ha TE3W CTAHAAPTH M/HIH TBIKYBAHHA, HE Ca HACTBIHIA
TIPOMEHH B CYETOBO/HATA NOJNMTHKA Ha JIPYKECTBOTO, OCBEH HAKOM HOBH M PasilHpPABAHETO
Ha BeYe YCTAHOBEHM OIOBECTABaHWs, Ge3 ToBa jJa JoBede JO JPYrH IIPOMEHH - B
KJIacH(pHKAIHATA MJIH OLEHKATA HA OTACITHN OTYETHH O0EKTH M OIICPAIHH.

Te3u cTaHOapTH H THIKYBAHHA BKIIOYBAT:

o MCC 1 (upomenen) IlpencraBsHe Ha ¢(UHaHCOBM oOT4YeTH (B cMia 3a
ropuinau nepuoau ot 1.07.2012 r. — mpuet ot EK). [IpoMsaHaTa BBBeXIa U3HCKBaHE 32
HpeacTaBAHe HA KOMIIOHEHTHTE Ha JpPYTH BCEOOXBATHH JOXOAM B OTYETa 3a BCEOOXBATHHSA
JIOXOA B ABe OTHENHH IpPYyIH, B 3aBHCHMOCT OT TOBa Jand Te B Obaemie 6uxa Moriu
noc/e/Bamo Ja ce peknacHHIEpaT MMM He B Tekyllara nedanba umu 3ary0a, BKI. H
TEXHHA JaHB4eH edekT. JIONBIHITENTHO, IPOMEHEHO € H HAHMEHOBAHHETO Ha CaMHA OTYET
3a BceoOXBaTHHA AOXOX — OTYeT 3a nevandara win 3arybara B ApYrHA BceoOXBaTECH J0OXO0.
JobaBeHH ca YTOYHEHMsI OTHOCHO OIIOBECTSBaHHATA HAa CPaBHMTENHA HHQopMalMs 3a
TIPEAXOOHH IEPHOJH H 3a BKJIIOYBAHETO HA TPETH OTYET 32 (GMHAHCOBO CECTOAHHE CaMO NPH
CBUIECTBEHH pPETPOCIEKTHBHH KOPEKIIHH. PBKOBOACTBOTO € HampaBHIIO TpoydBaHe H €
OIIpPEZICTIHNO, Ye Ta3d IpOMAHA 3acira €IHHCTBEHO NpPEICTABAHETO HAa MOKA3aTeNHuTe 3a
JeWHOCTTa Ha JIPY)KECTBOTO ¥ HAMa edeKT BHPXY CTOHHOCTTAa Ha (DMHAHCOBOTO CHCTOSHHE
W pe3yNTaTUTe OT ACHHOCTTa Ha ApPYXKecTROTO. TO € HanpaBHJIO HEOOXOJUMHTE NpPOMEHH,
Karo € MpHEIO Jia 3arMa3d HauMEHOBAaHHETO Ha caMHs OT4eT 3a BCeoOXBaTHHUA JOXOJ
HE3ABHCHMO OT HalpaBEHaTa NPOMSIHA, C KOATO € BbBEJASHO H APYro HOBO HAHMEHOBAHHE
Ha TO3H OTYET,



NOACHHUTEJHH NPHJIOXEHHA KbM ©®PHHAHCOBHSA OTUET
KkbM 30 1onn 2016 1.

. MCC 19 (peeusupan - 2011 r.) Jloxonu Ha HaeTH JTHna (B CHJIa 33 TOXUIIHH
nepuomu ot 1.01.2013 r. — npuet ot EK). IIpoMeHnATe ca cBLp3aHH ¢ IEHCHOHHHTE ILJIAHOBE
¢ nedpHAHpPAaHH NOXOAH H [JOXOIMTE IpH HanyckaHe. (DyHIaMeHTanHara IIpOMSHA €
0TNaJaHeTo Ha MeToAa Ha ,,KOopHAopa” M BBBEXKIAHETO HA NPABHJIOTO 3a [PH3HABAHE Ha
BCHYKH TOCNEJIBAINH OIIEHKH (JIO Cera HapM4YaHH — AKTIOEPCKH nevyandu uiau 3arybu) Ha
3aJBDKEHHATa M COpaBeANHBATA CTOHHOCT HAa aKTHBHTE HAa IIGHCHOHHH IUI4HOBe C
JebHHHpaHH J0XOOM B MOMEHT2 Ha BB3HHKBAHETO MM, IIpE3 KOMIIOHEHT Ha ,,ApYyr
BceoOXBaTeH J0X0A”, KAKTO H YCKODEHOTO IIPH3HABaHE Ha Pa3XoJHTE 3a MHHAN ctax. [lo
TO3M HAu{H, NpeINCTaBAHKH HETHHA NAcHB/(aKTHB) HAa CHOTBETHHS IICHCHOHEH MUIAH B
oT4yeTra 3a (HHAHCOBOTO CBCTOSHHE, CE€ IOCTHra IpEACTaBAHE Ha LANATa CTOMHOCT HA
JAeHUUHTa MIH H3IHIOBKAZ Mo Hero. ChIN0 Taka cyMaTa Ha JIMXBEHHTE pasxodd M
OYaKBaHATa BB3BPBILACMOCT HA AKTHBUTE 110 IUIAHA € 3aMEHEHA ChC CyMara Ha HETHarta
JIMXBa, KOATO C€ ONpelNesd KaTo ce IPHIOKHU JUCKOHTOBAaTa HOpPMa KBM HETHMA
nmacus/(akTMB) no 1mnaHa. JIONBJHUTEIHO ca  paslIMpeHH  HM3MCKBaHUATA 33
OIMOBECTABAHHUATA, BKJl. € BBBEJIEHO H H3HCKBAHE 3a OMIOBECTABAHE HA UYBCTBUTENEH aHAJIH3
OTHOCHO IIPOMEH/IHBUTE B aKTIOEPCKUTE TpeIoNIoKEeHHe, 3aJI0KEHH 33 H3LHCIICHHETO Ha
3aIB/DKEHHETO. PBKOBOJACTBOTO € HAIPaBUIIO NpPOYYBaHE M € ONpEeNeMIO, 4Y€ Te3H
npoMeHH OHXa OKa3BajlH BIMAHHE BBPXY CHETOBOJHATA MOJIMTHKA M BbpPXY CTOHHOCTHTE H
KIacH(HKALHATa Ha aKTHBHUTE, [TIaCHBHTE, OMEPALHHUTE H PE3YJATATHTE Ha JPYKECTBOTO IO
OTHOILIEHHE HAa: pa3XOdd 3a IEPCOHANA, JAPYTM KOMIIOHEHTH Ha cOOCTBCHHA KamuTal,
HepasnpeJeneHarta nedanda M JBIACOCPOYHHM 3aib/DKEHHA KbM [epcoHana IpH
NMEHCHOHUDAHE,

. Ilomobperna B MCO®O I[uxea 2009-2011 r. (Mecen wait 2012) -
nojpodpenns 8 MCC 1, 16, 32, 34, MCDO 1, (B cuna 3a roguiusy nepaomy ot 01.01.2013 r.
— npuetn ot EK). Teau nogobpeHus BHACAT YaCTHYHH MPOMEHH B CHOTBETHHUTE CTaHIAPTH,
OCHOBHO C UEN [a NPEMaxHAT CBIIECTBYBAIA HEMOCISJOBATENIHOCT HMJIH HEACHOTH B
IpaBHIaTa Ha NPHIOKEHHE H M3MCKBAHUATA HA OTACIHHTE CTAH/IaPTH, KaKTo H Jia Ce BHece
HIO-IIpeH3Ha TEPMHHOJIOTHS Ha NOHATHA. OCHOBHO ITPOMEHHTE ¢a HACOUYEHH KbM CIIEAHUTE
o0eKTH WM OllepallMu: a) pa3xoAH N0 3aEMH 34 OTrOBApAIY Ha YCJIOBHATa aKTHBH, 3a
KOMTO JIATATa Ha 3all0YBaHe Ha KalWTalU3allks € Ipelu AaraTta Ha npeMuHagane no MCOO
(MC®O 1); 6) passcHeHHs IO M3UCKBaHMATA 3a MNpeACTaBAHE Ha JOOpOBOJHA
JOOBAHMTENHA cpaBHUTenHa HHpopManus (MCC 1) u Ha TpeTH oTdeT 32 (HHAHCOBOTO
CHCTOAHHE TIPH PETPOCIEKTHBHO IIPEH3YHCIEHHE H peKlacH(MKaIHs; B) Pa3sACHEHHS MO
KnacupukauuaTa H TPEeTHPAHETO Ha pE3EPBHHTE YacTH M CHEHMATHOTO 3aIllacHo
obopyaBane kato UMO (MCC 16); r) orudTaHeTo Ha BaHBYHHUSA edeKT OT pasnpeaciieHus
KBbM MpHTEXKATeTHTe Ha HHCTPYMEHTH Ha cOOCTBEHHA € cnopel M3ucKkBaHuATa Ha MCC 12
{(MCC 32); 1 1) MeXOHHHO OTYMTaHe Ha CEerMEHTHA WHGbopMalus Ha ODLIMTE AKTHBH 3a
MOCTHraHe Ha nocnenoarenHoct ¢ MCOO 8 (MCC 34).

3a oCTaHaMTe CTAHJAPTH H TBIKYBAHHS, IIOCOUYEHH NO-0NY, PBKOBOACTBOTO €
IPOYYHIIO BB3MOXKHHA HM €QeKT M € Ompeacimo, 4ye Te He OHMxa MMamd edeKT BBbpXY
CYETOBOJHATA IIOJIMTHKA, PEC. AKTUBHUTE, NACHBHTE, ONEPAallMHTE H Ppe3yITaTHTe Ha
OpYXeCTBOTO IOpajid TOBa, He TO He paslonara/onepHpa ¢ TakuBa O0EKTH H/MIH He
peau3npa NoA0OHH CACIKH H TPAH3AKIHH:

° MCC 12 (npomeHeH) JlaHBIH BBpXY J0Xoja (B CHJIA 3a TOAHNIHH NEePHOIU
or 01.01.2013 r. — npuet or EK). [IpoMsanaTra ¢ cBbp3aHa ¢ M3PHYHOTO MOSCHEHHe, 4e
OlIEHKaTa Ha OTCpOYEHHTE NaHbOH (aKTHBH HJIM NacHBH), CBBp3aHHU C ONpeleneH akKTHB,
cJIeJBa Aa Ce HANpaBH IIpe3 MpU3MaTa Ha HAMEPEHHATAa Ha CHOTBETHOTO IIpEANIpHATHE Kak



MOACHHTEJHH NPUINOXKEHHA KBEM ODHHAHCOBHUA OTUYET
KkbM 30 wuu 2016 T.

1lle¢ BE3CTAHOBABA HHBECTHPAHHTE CpelcTBA B HallaHCOBATA CTOHHOCT Ha TO3H aKTHB — 4pe3
mpoaaxkba HWiIM npe3 npoasipkasama ynorpeda. KOHKpeTHH mpaBuia ca JaJieHH B CIy4auTe
Ha HETEKYLIH aKTHBH, NpeoleHeHH 1o pena Ha MCC16, Ho Haii-Beue 3a HHBECTHLIHOHHHTE
HMOTH, OLIEHABaHH IO cnpaBelnuBa cToiHOoCT mo MCC40, Bxi. mpuIoOHTH MO pela Ha
Ou3Hec-KOMOHMHALIMK — T.e. IIPHEMa ce IPEe3yMIIIHATA, Y€ T LIE CE BL3CTAHOBABAT NIpe3
npogaxOa 3a HenuTe Ha ONpeJeNsIHE Ha OTCPOUCHHTE JAaHBLIH. PBEKOBOJACTBOTO € HAIPABHIIO
npoy4yBaHe H € OIpeAelHiIo, 4Ye Te3H INPOMEHH He OKa3BaT MPAKO BIHSHHE BBpXY
CUCTOBOJIHATA MOMMTHKA H BBPXY CTOHHOCTHTE M KJIacCHGUKAIUATA Ha AKTHBHUTE, ITACHBHTE,
onepaluiTe H pe3yNITaTHTE HA APYKECTBOTO;

. MCQ®O 7 (npomeneH) ODHHAHCOBH MHCTPYMEHTH: ONOBECTABAHHA —
OTHOCHO HeTHpaHe (KOMIleHCHpaHe) Ha (HHAHCOBH aKTHBH M NMacuBH (B CHJIA 33 TOIHLIHU
nepuoan ot 01.01.2013 r. — npuer ot EK). Te3u npoMeHH ca CBBP3aHH ¢ paslIHPABaHETO
Ha ONOBECTABAHHMATA 33 BCHYKH (HHAHCOBM MHCTPYMEHTH, KOHTO C€ NMPEACTABAT HETHO
(koMnencupar) B cboTBeTcTBHE ¢ MCC 32 (napa. 42), KakTo W Ha MpaBaTa 3a TakoBa
HETHpaHE CBIJIACHO CHOTBETHHTE B CHNA CIOpasyMeHHA.. PBKOBOICTBOTO € HampaBHIO
npoyyBaHe H € ONMpeJeNnio, Y€ Te3H MPOMEHH HE OKa3BaT BIHSHHE BBLPXY CUETOBOJIHATa
NOJMHTHKA M BBPXY CTOMHOCTHTe, KiIacH(HKAIIMATA H TPEACTABIHETO Ha AKTUBHUTE,
NacHBHTE, OMNEPALHHTE U PE3YNTaTHTe Ha APYXKECTBOTO MO OTHOIIEHHEe Ha (QHHAHCOBHTE
HHCTPYMEHTH;

. MC®O 13 HsMepBane Ha chpaBeAnMBa CTOHHOCT (B CHJIa 3a TOAMIOHH
nepuoan ot 1.01.2013 r. — npuet ot EK). To3u crangapr ce spsBa eguHEH H3TOUHHK Ha
METOONIOTHYECKH HACOKH OTHOCHO H3MEPBAHETO HA COpaBeUIMBaTa CTOMHOCT, IpHiaraHa
3a JaicHH OTYETHH 0OEKTH o cuiata Ha Apyrd MCOO r 3a1bKHTETHHTE ONOBECTABAHHS
No OTHOMEHWe Ha To3M mnpollec. CTaHIapThT CBABLPXKA I[PELU3UPAHO ONpEJENeHHEe Ha
MOHATHETO ,,CTIPaBeINBA CTOHHOCT ', paMKa OT OIIEHBYHH [TOJIXOIH M TCXHHKH 32 HEHHOTO
H3MepBRaHe, BKJI. HepapxHs Ha M3N0J3BaHMTe BXoAdmu naHHM (Huea 1, 2 u 3), kakto B
IUTHPOKH H3ACKBAHHA KbM OINOBECTABAHMATA OTHOCHO Mpolleca Ha H3MEpPBaHETO Ha
CIpaBe/IHBaTa CTOMHOCT Ha CHOTBETHUTE 0THeTHH 00ekTH no MCPO. Toii mokpHea kakTo
({UHAHCOBHTE HHCTPYMEHTH, TaKa ¥ HebHHAHCOBHTE AKTHBH ¥ NAacHBH, 3a Kouto MCOO
M3UCKBAT WJIH paspellaBaT INPUJIATAaHETO Ha CNpaBe[IHBa CTOMHOCT H/MIHM HM3HCKBAT
OMOBeCTABaHE Ha TAXHATA CIpaBelliBa CTOHHOCT.  PBKOBOACTBOTO € HampaBHIIO
NpOy4YBaHE M € OMNpeNeNnNo, Ye NPOMEHHTE 4Ype3 HOBHMSA CTaHJApT HE OKas3BaT BIHAHHE
BBPXY CYETOBOAHATA MOJUTHKA H ONMOBECTABAHUATA OTHOCHO CIPaBeyIMBUTE CTOHHOCTH Ha
AKTHBHTE, TIACHBHTE H ONEPALHHTE C TAX, JOKOIKOTO APYXECTBOTO HAMA HE(PHHAHCOBH
AKTHBH, OTYHTAHH 11O CTIpaBelIHBa CTOHHOCT, 4 OCHOBHATA YacT OT (PHHAHCOBHTE aKTHBH H
MIaCHBH Ca KPaTKOCPOYHH II0 CBOATA CBHIMHOCT (0aHKOBH AENO3HTH, THPTOBCKH B3€MaHHA H
3a0b/DKEHHs) U TTOpaqy TOBA TAXHATA CIpaBeIMBa CTOHHOCT € NMPHONMM3UTENHO paBHA Ha
fanaHcoBaTa IM CTOHHOCT;

. KPMC®O 20 Paszxonu 3a oTkpHBka BeB (a3a ,,IIponzBoacTBo™ Ha oTKpuTa
MHHA — (B CHJIa 3a FOJMIIHM IepHoIH, 3amoysamy Ha MM ciaexn 1.01.2013 r. — nprer ot
EK). Topa passcHeHHe pasriexina CUYETOBOOHOTO TPETHPAHE Ha pa3XoguTe o
OTCTpaHsBaHe Ha OTNANBYHH MaTepHaTd (MHEPTHA Maca) MpH HaJ3eMHH MUHHOJOOHBHH
JCHHOCTH B OTKpHTa MHHAa O BpeMe Ha ¢haza ,IlpouzponcTBo” ¢ men na ce momydw
nogoOpsABRaHe HA AOCTBIIA A0 3AJIEKHTE OT PyAHH H3KONAEMH 3a ONEPATHBHO IIPOU3BOJCTBO
B Obleln nepuoau. PasscHeHHeTO NaBa HAaCOKH 3a TPETHPAHETO Ha TE3H PasXOIH Karo
ompefie/ieH THI aKTHB (HeMarepHaleH MIH MaTepHaleH 3arac), KakTo M HeropaTa
MBPBOHAYANHA M IIOC/IEABAINA OlleHKa. PBLKOBOACTBOTO € HamnpaBHJOQ IPOYYBaHE H €
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OnpeAenwio, 4Ye NpOMeHHTe uYpe3 HOBOTO pa3sCHeHHe He OKa3BaT BIMSHHE BBPXY
CYETOBOIHATA MOJIMTHKA M BLPXY CTOWHOCTHTE U KiiacuuKalusTa HA AKTHBHTE, IIACUBHTE,
ONEPAllHUTE U PE3YNTATHTE HA APYXKECTBOTO.

. MC®O 11 CopeMecTHH crnopasyMeHusa (B CHJIa 3a TOOMIODHH MEPHOIH OT
1.01.2013 r. — opuet ot EK - 3a zagpmkurenHo npunarade B EBpomefickHs cblo3 3a
FOIHUIHK Nepuony, 3anoysay Ha uim caelt 01.01.2014 r.) IIpexoanu pasnopentu (B cuna
3a FOJHUIHA NEpHOAH, 3amouBamy Ha WM cien 01.01.2013 r. - npuetn ot EK) — otHOCHO
NpUIaraHeTo Ha CTAHAApTa 3a II'bpBH ObT. To3u cranaapt 3aMens MCC 31 [anose B
cbBMecTHH npennpuatus, BKI. H [IKP 13 CbBMecTHO KOHTPONHPaHH TNpEAINPHATHS —
HellapHYHH BHOCKH OT KOHTPONHpAIIMTE CHAPYXKHHIM. ToH BBBEXIJAa caMO [ABa THMa
CHBMECTHHM CIIOpa3yMeHHMs — CBBMECTHM [AeHHOCTH H CBBMECTHM  JPYXECTBa, Karo
YCTAHOBEHHAT KPHTEPH 3a KiIacH(HKalKA HE € mpaBHaTa ¢opMa, a ChIIHOCTTA Ha paBaTa
H 3aIBJKEHHATA Ha BCAKA CTPaHa B KOHKPETHOTO CIIOpa3yMEHHe, T.€. JalH ca npasa BBPXY
aKTHBUTE W [ACHBHTE, pECIl. pa3sXOIHMTE H IIPHXOAMTE OT CHBMECTHOTO CIIOpPazyMEHHE
/cpBMeEcTHA ICHHOCT/, MITH ca MpaBa BbpPXY HETHHTE aKTUBH OT CHbBMECTHOTO CIIOpazyMeHHe
/chBMecTHO ApyxecTBo/. CTaHIApTHT IIpeMaxBa ONUMATA 3a IpHJaraHe Ha MeToja Ha
MpONOPLUHOHANHA KOHCOIHIalMA M Hanara no/JI3BaHeTo Ha MeToJla Ha cOOCTBEHHs KaruTall
MpH KOHCOJNHAAUMA HAa CbBMECTHO KOHTPOIHPAHH JpYKeCTBa. PLKOBOACTBOTO € HanpaBHIIo
MpoydYBaHe H € ONpeae/HIO, Ye NMPOMEHHUTE Ype3 HOBMA CTAHIApT HE OKA3Bar BIMSHME
BBEPXY CUETOBOJHATA IIOJMTHKA H BBPXY CTOHHOCTHTE M KJIacH(UKaUHATa Ha aKTHBHTE,
MACHBHTE, ONEPALIMHATE H pe3yJITAaTHTE HAa APYKECTBOTO.

. MCC 27 (u3menen 2011 r.) CamocTosTenny ¢GpHHAHCOBH OTYETH (B CHNa 3a
roguined nepuoau oT 01.01.2013 r. — mpuer ot EK - 32 3ambimxutenHo mpuiara€e B
EBpomelicknsi CHIO3 3a TOAMIONHH [EPHOAHM, 3amousaii Ha Had cnen 01.01.2014 r.).
CranpgapTbT € mpeu3fajeH ¢ INPOMEHEHO HaHMEHOBAaHHE, KaTO 4acTTa OT Hero, KOsATo €
ChIbpXKaJa paMKaTa OTHOCHO CBhABPKAHHETO, KPUTEPUHTE U TEXHOJIOTHATA HAa H3TOTBAHE
Ha KOHCOJNHIHPaHHTE (PMHAHCOBH OTHETH, € H3uAN0 060cobeHa B HOB ctaHmapt — MCO
10 Koncominupany ¢puHaHcoBH oTueTH. [lo TO3H HauHH B CTaHAapTa OCHOBHO Ca OCTAHAIH
NMpaBHJAaTa 32 OTYMTAHE M OLEHABAaHE HAa WHBECTHUMH B [BIIEPHH, AcCOUMHPAHH H
CHBMECTHH NPEANpPHATHA HA HHBO CAMOCTOATENIHHM OTYETH HAa MHBECTHTOPH B KAau€CTBOTO
HM Ha JApyXecTBa-MaiKH, MHBECTHTOPDH CBC 3HAYMTENHO BJIHSHHE H KOHTPOJNHpALIM
CHAPYXHHUIM B CHBMECTHH IpEINpHATHSA, KAKTO U CHECUUQHYHMTE 32 TO3H THII OTHETH
OMOBECTABAHHS;

. MCC 28 (usmened 2011 r.) MHBecTHUMH B acOLMHpaHH H CBBMECTHH
npeanpuatis —B cuiaa 3a roguimiHd nepuoau ot 01.01.2013 r. — mpuer or EK - 3a
33IBJOKUTEIHO Npuiarade B EBponefickus ¢b103 3a TONHIIHH IIEPHOIY, 3aTIOUBAlIH HA HMJIH
cnen 01.01.2014 r.). CtanaapTsT € ¢ NPOMEHEHO HAUMEHOBaHHE M 0o0XBaT W BKIIOYBA
paMKaTa 3a OTYMTAHE II0 METONA Ha COOCTBEHHS KalKUTAl B KOHCONMHAHPAHHTe GHHAHCOBH
OTYETH KaKTO Ha HHBECTHIMHTE B aCOIMHpaHHUTE, Taka H B CHBMECTHHTE IIpeIIpHATHS,
KOMTO Jocera ca 6unu nox obxeara Ha MCC 31 CreMecTHH npeanpusaTia, a ot 01.01.2013
r. B ChoTBeTcTBHE ¢ HoBHa MC®O 11;

. MCC 32 (npomenen) (PuHaHcoBH HHCTpyMedTH: IIpenctarsne (B cria 3a
roaunae nepuoAu ot 01.01.2014 r. — mpuet ot EK) — oTHOCHO HeTHpaHe (KOMIEHCHPAHE)
Ha QHHAHCOBH aKTHBM W (UHAHCOBM NMacHBH. Te3u NPOMEHU ca CBBP3aHH C YTOYHEHHE
OTHOCHO IIPHJIOKEHHETO Ha NIPABMJIATA 34 HETHpPaHe Ha (PMHAHCOBH MHCTPYMEHTH. CCHOBHO
Te Ca B YETHPH HACOKH: a) H3SCHARAHE Ha 3HAYCHMETO Ha pa3bMpaHeTO 3a ,,TEKYO
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3aKOHOCBHOOpa3HO NPHJIOKHMO IPaBO 3a HETHpaHe”; 0) MPHIIOKCHHETO 33 eJHOBPEMEHHA
peamm3anyg H CIOPa3yMEHHE 3a ypEeKAaHe; B) HCTHpPaHE Ha CYMH NPEJIOCTABEHH KaTo
rapaHiug; I') MApKaTa 3a IpUIaraHeTo Ha H3UCKBAHUATA 32 HEeTHPaHe,

. MC®O 7 (npomeneH) PunaHcoBH UHHCTpyMeHTH: OIOBeCTABaHMN —
OTHOCHO OOJIEKYEHHETO 33 TIPEH3YHNCIEHHETO HA CPABHUTEIHY [IEPHON U CEBP3aHHUTE C TAX
omnoBecTsABaHUs Iipu npuiaraHero Ha MC®O 9 (otnoxeHa e naTata Ha BIM3aHe B CHJIA 3a
01.01.2018 r. u ve e mpuer ot EK). [IpomsHara € cBbp3aHa ¢ BbBEKIaHe HA obmexkdenne
OTHOCHO HEOOXOMMMOCTTA 0T MPEU3YHC/ICHHE Ha CPaBHUTCIHHTE (MHAHCOBH OTYETH H
Bb3MOJKHOCTTA 3a IpEeNoCTaBiHe Ha MOXH(HIHPaHH ONOBECTABAHHA MPH IPEMUHABAHETO
or MCC 39 xepm MCDO 9 (korato ToBa ce CilyuH) CHOpes JAaraTa Ha IpHIaraHe Ha
CTaHjapra 0T APYXKecTBOTO H JamM TO H30Hpa ONUHATA Ja NPEHU3YUCIH MPEIXOIHH
HEPUOIH;

. MCOO 9 OuHAHCOBH HMHCTPYMEHTH (B CHJIA 3a TOOMIIHH TNEPHOAH OT
01.01.2018 r.- ne e npuer or EK). To3u crammapr ¢ HOB cTaHAapT 3a (GHHAHCOBMTE
HHCTPYMEHTH H KpalHOTO MY npeaHazHadeHue e Ja 3aMectd u3usnoMCC39. TlpoekTsT Ha
TOJMSHATA C HOBUS CTaHIApT NpeiBmxia TpH daszu: ¢asza 1 Knacudukauusa u oneHsasane
Ha ¢UHAHCOBUTE aKTUBU U MacuBH; ¢asza 2 Metomonmorus Ha onpeaeiasHe Ha obe3neHKara;
# ¢aza 3 Cu4eTOBOOHO OTUMTAHE HA XespkupaHero. [loHactosumem MCPO9 e uznaraH Ha
TpH OETH, Ipe3 M.HoeMBpH 2009 r., npez Mm.oxktomBpu 2010 r. 1 npe3 m.HoemBpu 2013 1.
Qazal Knacuduxamms u oueHsBaHe Ha (UHAHCOBHTE AKTHBH M NAacHUBH - C ITBPBHTE
H3[aHHa TOM nojMeHs te3d dacTd Ha MCC39, kouro ce OTHacAT 3a KnacH(HKaIMiTa U
olleHKaTa Ha (HHAHCOBHUTE MHCTPYMEHTH. Tol ycTaHOBSBa HOBH NPHHIMMINHM, NpaBWia d
KPHTEPHH 3a KiacHGHKallisA, OLEHKa U OTIIHCBAHE HA (PUHAHCOBUTE AKTHBH M IACHBH, BKIIL
xubpuaaute goropopu. MCOO9Y prBekaa M3NCKBaHEe KIacH(HKaLUWATa Ha (HHAHCOBUTE
aKTHBM Jia ObJa npaBeHa Ha Oasza OusHec Mojena Ha IPEANpPHATHETO 3a TAXHOTO
VIIPABJIEHHE M Ha XApaKTePUCTUKUTE HA JOIOBOPEHHTE MapH4HM NOTOLUU HA CHOTBETHHTE
aktuu. Ompeaens caMoO JBE OCHOBHH KATE€rOPHH OIEHKH — II0 aMOPTH3HpYeEMa H 110
crnpaBelniuBa CTOHHOCT. HoBHTe IpaBH/ia LIe NOBEAAT JI0 €BEHTYAIHH MPOMEHH OCHOBHO B
OTYHTAHETO HA ()WHAHCOBH aKTHBH KaTO ABJTOBH WHCTPYMEHTH H Ha (PMHAHCOBH MAcCHBH
IPHETH 33 OTYMTAHE IO CHpPABEANHBA CTOHHOCT IIpe3 TeKywuTe nevyandu H 3arybu (3a
KpeauTHHs puck). ®a3za 2 Metozomorus Ha onpesensHe Ha obe3lleHKaTa - T € Ha HHUBO
PEBH3HpaH HpOeKT 3a oOChkAaHe, B KOHWTO ce TNpexanara NPHIOKCHHE Ha Mojela Ha
,»OuaKBaHa 3aryba”, chbriacHO KOHTO BCHYKH OYaKBaHH 3ary0H ce NMPH3HABAT Npe3 Ie/us
XHMBOT Ha €OWH aMOpTH3HpYeM (MHAHCOB HHCTPYMEHT, a HE ¢aM0 HpH
H3KpUCTATH3HPAHETO Ha CBOMTHE, KaxkTo € B cerammHusa mojaea no MCC 39, daza 3
CueToBOAHO OTYHTAHE HA XEKUPaHETO — 3a IIeNTa € IpHeTa HoBa ritasa 6 kem MCOO 9,
n3jajeda npes M.HoemBpHu 2013 1., 9pe3 KoATO ce BBBEXIAa HOB MOEI 3a CYETOBOIHO
OTYHMTAHE HA X€/PKHPAHETO, KOUTO I03BONABA IOCNEI0BATENHO M NANOCTHO OTpa3sBale Ha
BCHYKH (HHAHCOBH M HE(MHAHCOBU PHCKOBH €KCNIO3HIIMH, OOEKT Ha OlepalyH Mo
X¢IXKHUpaHe, H OT APYra — Mo-100po Npe/ICTABIHE HA JEHHOCTHTE 110 YIIPABJICHHE HA PHCKA
BBEE (PHHAHCOBHTE OTYETH, 0COOCHO HA BPB3KATd UM C XE/DKHPAIMTE CACIKH M Ha o0XBaTa
M BH/Ia TOKYMEHTALHMS, KOSTO Ja ce Haron3sa. Chlo Taka ca moJo0peHy H3UCKBAaHUATA KbM
CTPYKTYpaTa, CBHABPXKAHHETO H TO/IX0Jla Ha IPEACTaBiHEC Ha ONOBECTHBAHMATA 110
xe/pkHpaneto. JONBIHHTENHO, BBBEJEHA € OIIUATA OTYATAHETO HA IIPOMEHHTE B
CIIpaBeIMBaTa CTOMHOCT Ha cOOCTBEHUTE TBIr0OBE, OLICHABAHH 110 CIIPaBEJIHBa CTOHHOCT
npe3 B meyardara win 3arybara, HO B 4acTTa, AB/DKAIla CE HA IPOMEHH B Ka4ecTBOTO Ha
cobcTBEHATa KPEUTOCIIOCOOHOCT Ha JIPYKECTBOTO, 1a ¢e MIPelCcTaBd B APYTHs BceoOXBaTeH
J0X0J BMecTo B neyanbara uimm 3arybara.Tas omuus € BaduIHA M 32 NPEeIUpHATHS
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npunaraug MCC 39. C npomerute Ha MCQO 9 ot M. tomm 2014 ce oTiara OTHOBO H
1aTara Ha BIIH3aHe;

. MC®0O 10 Koncomumupanu (HHAHCOBH OTYETH (B CHMIa 3a TOAHIIHH
nepuomu oT 1.01.2013 r. — npuer ot EK - 3a sagpmkurenHo npuiiarase B EBpomielCKus
CBIO3 3a TOAMIOHH Iepwoad, 3amouBami Ha Hmu cieq 01.01.2014 r.). llpexonuu
pasmopeatu (B CHIA 3a TOAMIIHY NEPHO/H, 3arnoyBamy Ha WM ciex 01.01.2013 r. — npuern
ot EK) — OTHOCHO NIpuiaraHeTo Ha CTAHAApTa 3a IBpBH NBT. TO2M CTaHNApT 3aMEHA B
sHauMTeHaTa My dacT crapus MCC 27 (KoHcoMMIuMpaHH M WHMBHAYAIHH (HMHAHCOBH
oraetH) ® IIKP Paszsacuenne 12 (KoHcomupaums — OPEeNNpUATHH CBC CICHHAIHO
npeaHasHauenue). OCHOBHATA My 1el € [Ia C€ YCTAHOBST MOZOOPEHH NPHHIKITHTE U HAa4YuHAa
HA H3TOTBAHE M INpeACTaBiHe Ha (HHAHCOBH OTYETH, KOTraTo €IHO NPEANpHATHE
KOHTpOJIMpA €IHO WIHM HOBede NPyTH Npeanpustus. ToH 1aBa HOBO ONpElENEHHME Ha
TOHATHETO ,,KOHTPOI”, ChABPHKAI0 TPH KOMIIOHEHTA, ONpe/ieNs KOHTPOIBT KaTo CAMHCTBA
fa3a 32 KOHCOJIMIAIIMA U JaBa [10-o/ipo0HH IIpaBHia M HACOKH 3a OICHABAHE HA HATHIHETO
Ha OTHOLICHMS Ha KoHTpos. CTaHAapThT YCTAHOBABA M OCHOBHHTE 33bJDKHTEIHU TIpaBUIIa
IO TEXHOJIOFHATA HA H3TOTBAHETO HA KOHCOMHIHPAHH PHHAHCOBH OTYETH;

. MC®O 12 OnoBecTaBaHe Ha Y4acTHA B APYTH NpPEANpUATHA (B CHia 32
romquuea nepuopu ot 1.01.2013 r. — mpuer or EK - 33 3aIbL/KHTENHO lpUNarase B
EBponefickust CBIO3 3a TOJMIUHH TIEPHO/H, 3alOYBAlld HA HITH CIICH 01.01.2014 r.).
IIpexoauu pasnopentH (B cH/ia 3a FOJUILHY IEPHOIH, 3aI0YBAILK HA HITH CIIC 01.01.2013
r. — npuetd ot EK) — OTHOCHO NpuiaraneTo Ha CTaHAapTa 3a I'bpBH ABT. To3u crasuapt
BBBE)KJA HOBAa paMKa OT M3MCKBaHHA KbM o0xBaTa Ha ONOBECTABAHUATA B
KOHCONMMINpaHHTe PUHAHCOBH OTUETH OTHOCHO YYACTHATA HAa OTYATAIIOTO C& NPeTPHATHE
B JPYTH JPYXECTBA W NPEANPHATHS, KOMTO ¢a ABIICPHH, aCOUHHPAHA CHBMECTHH, HITH
HeKOHCOJNMAUPAHHA CTPYKTYPHH NpPeUIPUATHS, BKJL KBM ChIbPXKAHWETO HAa HHPOPMANKITA,
3a [1a Ce OCHTYPH BB3MOXHOCT Ji@ pasyMHa MpeleHKa Ha e(eKTHTe H PHCKOBCTC OT TE3M
yJacTus;

. MCC 36 (mpomenen) OGe311eHKa HA AKTHBH (B CHJIa 32 TOTUUTHA TIEPHOJH OT
1.01.2014 r. — mpuer or EK) — OTHOCHO ONOBECTABAHKA 32 BB3CTAHOBUMATA CTOMHOCT Ha
HedMHAHCOBH akTuBH). Ta3k MPOMAHA € CBbP3aHa ¢ HEOOXOOMMOCTTA OT JIMMHUTHPAHE Ha
OlIpeIeIeHH OTIOBECTABAHHS OTHOCHO BB3CTaHOBMMAarta CTOHHOCT IO pelia Ha MCC36 B1B
BpL3Ka ¢ u3uckBaHuATa HAa MC®O 13, npH DpUnaraHeTo Ha MCTOAMKH 34 H3YHCICHHC
BB3CTAHOBHMA CTOMHOCT Ha HE()MHAHCOBH AKTUBH IIO CIIPAaBE/UIMBA CTOHHOCT Oe3 pasXonH
3a mpoxax0a;

. MCC 39 (mpomeseH) PUHAHCOBH HHCTPYMCHTH: IPH3HABAHE H OLICHABAHE
— OTHOCHO MPEXBBPISHETO HA JEPUBATHBH H 3ala3BaHETO Ha BB3MOXKHOCTTA 34 TpHIAraHe
Ha CUETOBOJIHOTO OTYMTAHE Ha XeMKHpaneTo). Tasd mpomsaHa ¢ CBBp3aHa ¢ IIPOMCHH B
HSKOH OTHNEJHH 3aKOHOZATE]ICTBA, B KOWTO Ce BMEHABA Ha CyOeKTH, H3IOJI3BallH
AepUBATHRHH MHCTPYMEHTH HETHPTYBaHH Ha Gopcea, 1a TH MPEXBBPIAT KbM [HEHTPaNIU3HpaH
opraH (KJIMPUHTOBA OPraHH3aIMs/areHIus ), 38 /ia 3aMa3sT BEIMOKHOCTTA 32 M3NI0N3BAHE Ha
XeKHpHE 3a PUHAACOBO - CYETOBOIHH LICTIH;

o KPMC®O 21 3agpKeHns 3a JaHbLH U TAKCH — OTHOCHO HANIO3W OT CTpaHa
Ha PABHTENCTBOTO. TOBA passACHEHHE /1aBa HACOKH OTHOCHO KPHTEPHUTE 32 NPH3HABAHC Ha
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3aBDKeHHS 3a AbpXaBHH TaKCH, NaHBLH, H APYTH NOAOOHH CYMH, HATOXKEHH OT ¢TpaHa Ha
JABPKABATA BbB BPB2KA CBC 3AKOHH H PEryJIallHH;

. MCC 19 (pesusnpan-2011 r.-}) Joxond Ha HaeTu JiMua. Tasu mpomsHa e
CBBp3aHa C pa3sACHCHHE OTHOCHO TPETHPAaHETO HAa BHOCKH, HanpaBeHH OT CTpaHa Ha
CIY)KUTeIH MM TpeTH NHia B MJaHOBe ¢ AeMHHUpPAHH NOXO[H, CHIVIACHO (opManHuTE
YCIOBHA Ha CBOTBETHHA IulaH. [IpomsHara ompenens, 4e Te3H BHOCKH cliejBa /a ce
TPeTHpAT KaTo HaMaJICHHEC Ha Pa3XoJWTe 3a CTaX WIH edeKT B [MOCNCABAIIMTE ONEHKH Ha
HeTHHA MacHB(aKTHB) IO MUIAaHA B 3aBUCHMOCT OT TOBa Jald BHOCKHTE Ca OOBBP3aHH CHC
CTa¥a WU He;

. [Monotpenns 8 MCOO Huxsn 2010-2012 - nogobpenus 8 MCDO 2, MCOO
3, MC®O 8§, MCPO 13, MCC 16, MCC 24, MCC 38. Te3un noaoOpeHus BHacAT HacCTHYHH
MPOMEHH H pEeAaKHMH B CBOTBETHMTE CTaHOApTH, OCHOBHO € Led Ja NpeMaxHar
CBUIECTBYBAIllAa HEIOCNICAOBATEIHOCT HJIH HESICHOTH B [paBHJaTa Ha IPUJIOKEHHE H
M3HCKBAHMATA HA OT/JEIHUTE CTAHAZPTH, KAaKTO H Jla ce BHECE MO-NpELH3HA TEPMHHOJIOTHS
Ha nouATHs OCHOBHO NPOMEHHTE ca HacoYeHM KbM CICTHHTE OOEKTH MJIM OIEpanHH:a)
npoMsHa B AehHHHULHATA HA ,JIepHOJL Ha (6e3yclIOBHO)IPHIOOHBAHE HA TpaBa” M ,,a3apHO
ycnoBue” M ca 100aBeHM ,,yCIOBHE HAa M3MTBJIHEHUETO  H ,yCJIOBHE Ha ycenyrara” (MCOO
2), 0) yTouHeHHEe 3a B TPETHPAHETO HA YCJIOBHUTE BB3HArpaXKAeHUsA IpH Ou3HEC
KOMOHHALIMH, KOHTO OTFOBapAT HA OINpEIENCHHETO 33 (HHAHCOB HHCTPYMEHT (Karto
(pMHAHCOBM 3aABKCHHA HIIH HHCTPYMEHTH Ha COOCTBEHMA KalHMTATI)d TAXHATa OLEHKE B
Kpasd Ha BCEKH OTHETEH MepHoJ -~ [0 CIIpaBe/UIMBa CTOHHOCT, BKJ. NPEACTABSHETO Ha
eeKTHTE OT Hesd B OTHeTa 3a BceoOxpatHua noxox (MCQO 3, MC®09, MCC39 u
MCC37); B) H3HMCKBaHe 3a OMOBECTABAHE HA KPUTEPHHTE HPH OINPEJCIAHETO HA
arperupaHuTe ONCPAaTHBHM CETMEHTH 3a LENHTe Ha cerMeHTHOTO oT4uuTane (MC®PO 8); r)
JOMBJIHHTEIHO Da3siCHEHWe OTHOCHO TEXHHKAaTa Ha KOpPEKLHA Ha OTYETHa CTOMHOCT H
HATpy[aHaTa aMOPTH3AIMs B ClIydauTe, KOraTto AaJcHU aKTHBH ca IPEOLICHEHH, KaTo ce
MOCTaBA HM3MCKBAaHE TA Ja € MOckejoBaTellHa KaTo TMOAXOJ CHOpsAMO IIpeolieHKaTa Ha
6anaHcoBara cTofiHOCT Ha cboTBeTHHA aktB (MCC 16, MCC 38); a)yTo4yHeHHe OTHOCHO
APYXECTBO MpEIIaralo KJIKYOB YIPaBICHCKM MNEpPCOHAl KaTo YyCioyra Ha JIpyro
IOpPYXeCTBO, Y€ TO CHIIO € HeroBo cBbp3aHo auue (MCC 24);

. ITono6penns 8 MC®O UHukea 2011-2013 - nomobpenus B MCOO 1,
MCOO 3, MCPO 13, MCC 40. Te3u nogobpeHHA BHACAT YACTHYHH MIPOMEHH U peJaKIHH
B CBOTBETHHTE CTaHJAapTH, OCHOBHO ¢ 1LeT Ja TNpeMaxHaT ChblIECTBYBalla
HENOCIEAOBATETHOCT MJIM HEACHOTH B MpaBUJIATa HA NPWIOXKEHHE M H3HCKBAaHUATA Ha
OTIEJIHKTE CTAHNAPTH, KAKTO H Ja ce BHece IO-MpPelHd3HA TePMUHONOTHS HA IOHATHIL.
OCHOBHO NMPOMEHHTE Ca HAaCOYEHH KbM CISJHUTE OOEKTH WM ONEpalHH:a) IpaBO Ha
IpyxecTBo IpeMuHagaio no MC®O 3a nbpBH I'BT A3 NpUIard cTaHAapTH, KOMTO Bce Olle
He ca BIC3IH B CHJIa, aKO CaMHTe CTAHJapTH M03BONABAT No-paHHO mpuiarane (MCQ®O 1);
0) yrouneHue 3a Henpunoxenne Ha MC®O 3 3a oruutane Ha GopMHUpaHEe HA CHBMECTHH
CIOpasyMeHMs BbB (HHAHCOBHTE OTHETH HA CAMHTE CBBMECTHH CHOpPa3yMEHHS; B)
passCHEHHE OTHOCHO 00XBara Ha JOTOBOPHTE, KOHMTO ca B 00XBaTa Ha H3KIIOYEHHETO 3a
rpyna ¢GUHAHCOBH aKTHBH M NACHBH C HETHpAIIH NO3HUIHMH CIIPAMO NIAa3apeH H KpeauTeH
puck (MCQ®O 13); r) yroyHeHHe NpH TPCTHPAHETO Ha €dHA CcHelKa, KOATO OTroBaps
eIHOBpeMeHHO Ha KputepuuTe M HAa MC®O 3 1 ce oTHacd 3a MHBECTHIHOHHH HMMOTH
ckrnacio MCC 40, ye cneaea ga MMa NOOTAENHO IIPHIIOXKEHHE Ha JBaTa CTaHIapTa
He3aRHCHMO enuH oT apyr (MCC 40).



MOACHHUTEJHHA NPHJIQKEHWSE KBM PUHAHCOBUA OTUET
kbM 30 oHn 2016 1.

. M3MeHeHHs Ha pasiuynK cranzaptd [lono6perus na MC®O (uuken 2012-
2014), NpoU3THYANIM OT COAMIUHASL POEKT 32 mogobpenus na MCOO (MCPO 5, MC®DO
7, MCC 19 u MCC 34) ocHOBHO ¢ LleJl OTCTpaHsABaHe Ha MPOTHBOPCYHA H H3ACHABAHE HA
(hOpMYIIHPOBKH.

Ba3a 3a oeHgBaHe

DUHAHCOBHUAT OTYET € NPeICTaBeH B XMW OBITapckH JIeBa M € H3roTBeH Ha Gasara
Ha HCTOPHYECKATA CTOHHOCT, ¢ H3KIIOYEHHE HA HMHBCCTHLHOHHUTS UMOTH, KOMTO C¢
OTYMTAT NO CHPABEATHBA CTOMHOCT. (HHAHCOBHTE OTHETH €A HM3TOTBEHM Ha Oasa
HCTOPHYECKATA LICHA.

JIpyXecTBOTO BOJH CBOMTC CUETOBOJIHM PETHCTPH B OBIrapCKH JI€B (BGN), koiito
TIpHeMa 3a OTYETHA BATYTA 3a NpPeJCTaBsiHe. [[aHHHUTE B OTUETA 3a (hHHAHCOBOTO ChCTOSAHHE
H TNPHIOXKEHHATA KBM HEro Ca NPeACTABEHH B XMIANH JIEBA, OCBEH aKO HEIIO IpYyro
H3PUYHO HE € YKa3aHOo.

HpﬂﬁﬂH3HTeﬂHH OUEHKH N NpeaAnoJa0oKeHHs]

M3roTBABeTO Ha (PMHAHCOBH OTYETH B CHOTBETCTBHE ¢ MPHIOKHMHUTE CHETOBOMHM CTaHIApTH
M3HCKBA PHKOBOACTBOTO Ja IPaBH CYETOBOAHH NPEIATONOKEHMS H ApHONH3UTETHA CUETOROAHU
NPELICHKH, KOMTO OKa3BaT BJIMAHUE TIDH OTIPE/e/IHE CTOMHOCTTA HA aKTHBUTE H TIACHBHTC,
NPUXOJUTE M Pa3XOAMTE KbM 1aTaTa Ha M3TOTBAHE HA (PMHAHCOBHTE OTYETH. Bhrpeku ye Te3d
npeleHkn ca 0asMpaHH Ha Hal-BJIHOTO MO3HABAHE HA HAIM4HATA HHbOpMaLia 33 TEKYLIMTE
CHOWTHA M 1eHCTBHA OT CTPaHA HA PHKOBOACTBOTO, PEAIHHTE PE3Y/ITaTH MOraT i ObIaT pasiuiH
OT HAMPABCHHUTE OLICHKH H JIOITYCKAHMA.

(OCHOBHUTE NPEAnoJOXKEeHHA, KOHTO Ca CBBp3aHH C 6']:,[[611(1’1 K APYTH OCHOBHH H3TOYHHIH Ha
HECHTYPHOCTH B l'lpH6J'IH3HTeIlHHT6 OLEHKH KbM JaraTa Ha OTYETa, W 3a KOHTO CBINECTBYBA
3HAYMTENICH PHCK, Y€ Ouxa MOITIH Ja AO0BENaT OO CHIISCTBEHM KOPEKLKUH B 0anaHCOBHTE CTOHHOCTH
Ha aKTHBUTE Npe3 ciefpalliu OTICTCH NepHoO, ¢a MOCOYEHH MO-A0Y.

Crpasednusa cmoiiHocm HQ UHBECMUYUOHHU UMOMY

VHBECTUIMOHHUTE UMOTH Ca OLEHEHH MO CIIPaBeJIHBA CTOHHOCT OT HE3ABHCHM JIMUEH3HPaH
OlEHHTEN Ha GazaTa Ha JeHCTBUTEHOTO ChCTOAHHE M YC/IOBMA Ha Ma3apa KbM JaTaTa Ha OlUeHKaTa
U 1IPEACTABIABAT HAH-BEPOATHATA eHA, KOATO HOPMAIHO MOXE Jia C€ IIOJIYYH TPH NpAKA CACIKa
MEKTY Kenaemn M MHGOOPMUPAHM KyMyBaud KbM Tasd nara. Cripapesiupara ¢cTOHHOCT Ha
MHBECTHLIHOHHATE MMOTH, BKTIOUUTE/IHO H HMOTHTE B IPOLIEC Ha H3rpaxaaHe WM paspaboTeae 3a
OBbACII0 MONI3BaHE KATO MHBECTULIHOHHH HMOTH.

Ofobmenne HA CHIIECTEBEHATE CHETOBOAHH NOJINTHKH

Haii-3HauMMHTE CYETOBOIHH NMOJMTHKH, NPHIArand Npy H3roTBAHECTO Ha TOZH q)PIHaHCOB OTUET,
ca npeicTaeeHd no-A0y,
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NOSACHUTEJIHUA MPUIOXKEHHA KBEM ®PUHAHCOBHSA OTUET
¥bm 30 1wouu 2016 1.

Caeaxn B qyxk1ecTPANHA BANyTa

DuHaHCOBUTE OTYeTH Ha JIPY)KECTBOTO ce H3rOTBAT B OBiArapcku jeBobe (B.) M TOBA €
byHKIIHOHATHATA BaTyTa Ha J[py>KecTBOTO.

CAenKUTE B 4y/JIECTPAHHA BAIYTa e OTYUTAT TIPH MbPBOHAYAIHOTO UM PH3HABAHE, KaTO KbM
dyHKIHOHANHATA BalyTa Ha JIPY)KECTBOTO ce NpUIokKM OQHIMATHKUS OOMEHeH Kypc 3a [CHA Ha
cnenkara (ofaseHns dukcHHr Ha Brarapcka HaponHa Gamka). IleuanOure u sarybute oT BayTHH
PasNMKH B PE3YNITAT HA YPEK/IaHe HA TE3H CAENKH H OT MPEBEKAAHETO N0 3aKOUNUTEITHH KypCcoBe B
Kpaid Ha roJIMHATa 3a NApHYHHTE AKTHBH ¥ MacHBa, JEHOMHWHHPAHH B Wy>XAECTPaHHA BATYTa, CE
npusHasat B Or4era 3a BceoOXBaTHHA noxon/OTuyera 3a JOXOMHTE.

Ipuxon # pa3xoqH

[IpuxoauTe ce OLUEHABAT TO CHOPaBeAIMBA CTOMHOCT Ha MOTYYCHOTO MM TMOMIENALIOTO HA
No/Ty4YaBaHe NaIaHe 3 NPOAAKGH Ha CTOKH MK YCTTYTH WM BB3ME3/ABAHE, OTUHTAHKM CYMHTEC Ha
TBHPFOBCKMTE OTCTBIKH, HanpaseHH oT [pyxectsoTo. ITpuxoauTe ca NMOKA3aHH HETHO OT JAC,
BB3CTAHOBABAHMA M OTCTHIKH. [lpd 3amMsHa Ha CXOAHHM aKTHBM, KOHUTO HMaT CXOJHA LICHa,
PasMAHATA He ce PasTIek1a KaTo cAe/IKa, KOSTO reHepupa NpUXOaH.

IIpy nponax6a Ha CTOKM NMPUXOXBT C¢ MPH3HABA, KOTATO C4 H3ITBJIHEHH CICIHHTE YCIIOBHA:
" CBHLICCTBEHHTE PUCKOBE M MOJ3H OT COOCTBEHOCTTA BHPXY CTOKMTE Ca NPEXBLP/IEHH BBPXY
KyTyBaua;
"  He e 3aIa3eHO MPOABL/DKABAIIO YYacTHE B YNPABIEHHETO HA CTOKHTE HIH eekTUBEH
KOHTPOI BBPXY THAX;
*  CcyMmata Ha mpHMXxoza Moxe aa Gbe HaneKIHo OLICHCHA/H3MEPEHA,
" BepOATHO € Objeiur HKOHOMHYECKHTE H3TOMM OT C/lelIKaTa J1a ObaT nonyHeHH;
=  HanpaBeHHTE PA3XxOX HIH TesH, KOWTO MPEACTON Aa OBJAT HANpPAaBEHH MOTaT HATIEXHO 1a
OBaAaT OIlEHEHH.
J{py’ecTBOTO Gazmpa OLEHKMTE CH HA HCTOPHYECKHM pe3ylTaTH, KaTo B3UMA B NPE/BMA BHIA
KJIHEHT, B4 CAETKA U crieli(pHKATA Ha BCEKH IOTOBOP.

TIpUXOABT, CBBLP3aH ChC C/IENKA MO NPEeAOCTaBAHE HA YCIYFH, C& NPU3HABA, KOTATO PE3y/ITaThT
OT ¢I€NKATa MOXe HaZeX/IHO Aa ce OLCHH.

OﬂepaTHBHP[Te pa3xoan, KakTo U MPpUXOANTE H Pa3xoarTe 34 JIHXBH, c€ MpH3HaBaT B Oruera 3a
NOX0JHTe B MOMEHTA Ha TAXHOTO BB3HHKBAHE TIPH crazBaHe MNPHHIMIA Ha TEKYIHOTO HAYHCIABAHE.
anXO,ZlHTe H pa3XxoJUTe, CBBp3aHH ¢ ¢AHa H ChHIA CACNIKA, CE NPH3HABAT ¢IHOBPCMEHHO.

HpennnaTeHHTe pasxocau ce oTiarar 3a MpH3HABAHCTO UM KaTO TEKYLLH 33 NICPHOJa, TIPE3 KOHTO
ce MPH3HABAT H CBBP3AHHTC C TAX TMIPUXOOH.

PasxonuTte 3a eMUTHpaHe, OOpaTHO M3KYILYBaHE M APYrH ONEPAllHH C aKUMH, NpaBa U JAPYrH

KAMUTAIOBH HHCTPYMEHTH C€ OTYHTAT B HaManeHHe Ha COOCTBEHHS KamuTal H He HaMupaT
OTpaxKeHHue B OTHETA 3a BceoOXBATHHA JOXOM.

HemarepHaaHu aKTHBH
HemaTepHalHHUTe aKTHBH C¢ OLIEHSBAT MbPBOHAYAHO M0 LI€HA Ha npuaobueare. IIpu nokyrka

TA € paBHAa Ha MOKYylHaTa [EHa, VBenH4cHa ¢ BCHYKHW HEBL3CTAHOBHMH JAHBUH H HanpaBeHHUTE
[IPEKH pa3xodH BLB BPb3Ka C NnOJAroTOBKa Ha aKTHBA 34 CKCIU1caTaluHni.
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NOSACHUTEJHU NPUJIOKEHHUA KBM G@®UHAHCOBUS OTUET
kbM 30 1woHH 2016 1,

TlocnensauliTe pa3xoqu, KOMTO BB3HHKBAT BBB BPb3KA ¢ HEMATEPHATHHTE AKTHBH CNET
IIbPBOHAYATIHOTO IPH3HABAHE, C€ MpPH3HABAT B OTYeTa 32 JOXOAMTE B IIEPHONA HA TAXHOTO
BLIHMKBAHE, OCBEH A4KO MMa BEpOATHOCT Te [a AOBeJaT Jio yBenHdaeaHe Ha Opieuiara
MKOHOMMYECKA M3ro/Ja H KOTaTo Te3H PasXoAu MOrar HAJIeKAHO Aa ObaaT OUeHECHH H OTHECeHH KBM
akTHBa. B Te3u Cilyyad pa3xoJHTe ce KallHTaJIH3HpPar.

AMOpTHBaU,HHTa ¢¢ U3YMCABA, KATC Ce& H3IION3BRa THHESHHHUAT METO BBPXY OLUEHEHHA TOJIE3CH
JKMBOT Ha QTAEIHHUTE GKTHBY.

TocnenBalnoTO OLEHSBAHE HA HEMATEPHATTHHTE aKTHBH ¢ HM3BBhpIIEA MO MOAEda Ha
MpeolieHeHaTa CTOHHOCT, KOATO KbM JATATA HA MPEOLEHKATa MPE/ICTABNABA TAXHATA ClpaBevBa
CTOHHOCT.

M36GpasyaT Npar Ha ChLIECTBEHOCT 33 HEMATEPHANHHTE aKTHBH Ha JIpyXKeCTBOTO € B pa3Mep Ha
700 (ceneMCTOTHH) JIB.

HUMOTH, MAIIHHA H ChOPBKCHH

MIMOTHTE, MALIHHHTE H CHOPLKEHMATA (JIBIrOTpaifHH MATEPHATHH aKTHBH) CE¢ OIlEHABAT
MLPBOHAYATHO MO LigHa Ha NpHaobHBaHe, BKTIOYBALlA MOKYIHATA [EHA, KAKTO M BCHUKH NPEKH
pa3xoad 3a TIPUBEXAAHETO HA aKTHBA [0 MCCTOMONOMEHUETO H B CBCTOAHHETO, HEOOXOMMH 32
HEroBaTa eKCIUIoaTalls. Bcekd OTHENeH MMOT, MallHHa, ChOpPhXKeHHEe HiH ofopyasate cCe
PH3HABA 33 AKTHB CaMO @KO € BEPOATHO MPEeAPHATHETO Aa NOJYHYH B OBaeille MKOHOMHUECKH
W3rO/M, CBBP3IAHH C aKTHBA, W LieHaTa Ha TpuoGHMBaHe HA AKTMEA MOXeE Ja OBle HaNexKIHO
OLCHEHa.

MMoceaBaloTo OLEHIBAHE HA MMOTHTE, MALTHHHTE H ChOPHIKEHUATA ¢€ U3BBPLIBA N0 ,,MO/IC/A
HA MPEOLEHKATa”, T.e. MO NPEOLEHEHa CTOHHOCT, KOATO € paBHa Ha CNPABEANHBATA CTOHHOCT KbM
1aTaTa Ha TpEOUeHKa, HaManeHa C HaTpylaHuTe B MOCIEACTBHE AMOPTH3AIMH H 3arybu ot
obestierka. HampaBeHHTe IPCOLIECHKH CE OTHHTAT 33 CMETKa HA COOCTBEHHS KanuTal (IPeoLeHbUEH
pezeps). AkO MpeOLEHEH aKTHB €€ npojane, OpakyBa WIM M3BagH OT ynoTpeda, OCTAHATMAT
peoLEeHbYEH Pe3ePB ce TPEXBBPIIA €HOKPATHO KbM HepasnpejencHara nevasnba.

CnipaBe[UIMBATA CTOMHOCT HA 3EMHTE W CTPajHTe, OTUMTAHH MO ,Molena Ha TpeOlIeHKaTa” B
cvoteerctBie ¢ MCC 16 ce onpeaens AOCTaThYHO PeAOBHO, 33 Jla CE rapaHrTupa, e 0OanaHcoBara
CTOMHOCT HAMA A C€ pa3NMuaBa CHIIECTBEHO OT Ta3W CNpaBe[IUBA CTOWHOCT, KOATO 61 OGuna
onpedeneHa B Kpas Ha OTHETHMS MEPHOA. AKO HAMA Ma3apHO GazupaHd JaHHH 3a CIPABE/JIMBATA
CTOMHOCT, T% CE ONpelens M3MOoN3BaHKM ,,aHaIH3a Ha AUCKOHTHPAHHTE IApH4YHH norouH™) (MK
AMOPTH3UPAHUTE PA3X0/IH 32 NOAMAHA).

[Tocnensariiu pasxoau, CBLP3aHH C onpeaeseH ABATOTPacH MATEPHAICH AKTHB, CE HpﬂﬁaBﬂT
KbM GaTaHCcOBaTa CTOMHOCT HA aKTHBA, KOTaTo € BEPOATHO NPECANPUATHETO Aad HMa HKOHOMHUYECKH
MOA3Y, HAABHUINABAILY IThpPBOHAYAIHO OlICHEHATa e(i]eI(THBHOCT Ha CBIICCTBYBAIIIHA AKTHB WIH
KOWTO BOAAT A0 YOB/KABAHE HA HCTOBHA noneseH XUBOT. BcHukH ApYTrd OoCjieABaAlIN pa3xolH 3a
PEMOHT H TeKylua noiJpbKKa ce NMpH3HABAT B OTUETa 3a BCe0oOXBaTHHA Joxon Mnpes nepHoia Ha
BB3HHKBAHETO HM.

AMOpTI'BaLlHH ce HAUMCIABA OT HA4YaNOTO HA Mecela, KOraro akTHea € HaJlHucH 3a yHOTpeGa,
KaToQ ce npwiara JIHHEHHUAT METO] BBEPXY OUSHCHHA T0JIC3EH JKHBOT Ha OTACIIHUTE I'PYIIH aKTHBH.

3eMHTE M pa3sxo|Te 32 NPUIOOHBAHE HA MMOTH, MALIMHH H CBOPHKEHHA HE €& aMOpTH3MpaT.
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H36panuaT npar Ha CHLUECTBEHOCT 32 MaTEPUATHUTE ABATOTPaiiHU AKTHEH Ha JIPpYKeCTBOTO € B
pasMep Ha 700 (ceIeMCTOTHH) NTB.

Pasxoxute 3a usrpakiaHe HNM pa3paloTBaHe Ha HEABIKHMH HMMOTH 33 M3MOJI3BaHE KaTo
HHBECTHLIMOHHH HMOTH c€ K1acH(HLMpAT KaTo “HHBECTHLIHOHHH HMOTH”,

Obe3neHka ra akTHBHTe Ha /IpykecTBOTO

HH,[IHBHI[}’EU]HHTQ aKTHBH HJIH €IHHHLMWTE, reHEepHpally NapH4YHW MOTOLH, CE MPErNemaarT 3a
HANMH4YHE Ha HHAHKALIHH 34 0683[ICHK3 Ha CTOMHOCTTZ UM BEeIHBXK TOAMIIHO KbM JATaTa Ha
H3roTBAHE Ha TIOJAHIUHHA CbHHaHCOB OT4YCT, KAaKTO W TOraea, KoOratro CHOMTHA WM NnpoMAHa B
obcToaTencraa MoKassar, 4e fanancoBaTa CTOMHOCT HA AKTHBHTE MOKe 13 He ObJe Bb3CTaHOBEHA.

Br3cTaHoBHMAaTa CTOHHOCT NPEACTaBABA M0-BUCOKATA OT CMpaBeIMBATa CTOHHOCT, HAMajeHa
C pa3xogHTe 3a mpoaax0a Ha aKTHBA, H CTOHHOCTTA B yrnoTpeba, 6a3upaHa Ha HaCTOALIATa CTOMRHOCT
Ha NpOrHO3MpaHHTe ObAEWIH NAPHYHH NMOTOLM, OYAKBAHH A CE MOJy4aT OT aKTHRA B paMKHTE Ha
TIONIE3HUA MY XKHBOT.

KbM Kpas Ha BCEKH OTUETEH TIEPHOJ PLKOBOICTBOTO NPELIEHABA JAIH ChUIECTBYBAT HHAHKALHH,
ye 3arybara oT ofe3ueHKa, PU3HATA B MPEAXOAHH FOJHHH, MOXKE BeYe Jla He CBLIECTBYBA HIIH Ja €
B MO-MAIBK pasMep.

HHBECTHHHOHHH HMOTH

pr)KeCTBOTO OTYHTA KaTO HHBCCTHUHOHHH HMOTH 3€MA U CrpagHd, KOMTO C€ OBPXKAT MO-CKOPO
3a NOJy4YaBaHe Ha NMpHUXOIH OT HAE€M WIH 33 yBEIMUEHHE Ha KaNHTaJla HIIH | 3a IBETE, OTKOJKOTO 34!

- M3MON3BaHE MPH MPOH3BOACTBEHA AEHHOCT HIH aIMHHHCTPATHBHH LIE/H;
- npoaax0a B paMkHTe Ha o0HyaiiHaTa HKOHOMMYECKA JEHHOCT.

B cwoTBeTcTRHE ¢ mpomeHeHWA oOxBat Ha MCC 40 Hueecmuyuonnu umomu, cHuTaHO OT 1
anyapu 2009 r, JpyxectBoto Kiacudpuuupa KbM “HHBECTHLIHOHHH HMOTH” M pa3sxoiHTe 3a
H3rpakaaHe¢ Ha HEABMXKMMH WMOTH, KOHTO IpPYXKECTBOTO NpaBH 3a OBJELIO HM3MOI3BAHE KaTo
MHBECTHIIHOHHH HMOTH.

HHBECTHLIMOHHHTE HMMOTH Ce [pPU3HaBaT KAaTo AKTHB BbE (HHAHCOBHIEC OTYETH HA
JIpy>XecTBOTO caMo IpH YCIOBHE, Ye €4 HIMTBIHEHH CJICIHHTE ABe H3UCKBAHHS:
- BEpOATHO e 1a ObAaT noayueHH ObAeIH HKOHOMHYECKH H3rOAH OT HHBECTHLIHOHHUTE
HMOTH;
- CTOMHOCTTA Ha MHMBECTHLIHOHHHTE HMOTH MOXE HaJles)KAHO Aa Obae oleHeHa.

HHBecTHUHMOHHHTE HMOTH ¢€ OIEHABAT NHPBOHAYATHC 10 LeHa Ha TpUHAoOHBaHe
(ceBecTOMHOCT), BKIIOYBALLA MOKYNHATA LIEHA M BCAKAKBHM Pa3XOiH, KOWTO ca NMpPAKO CBBP3aHH C
HHBECTHUMOHHHS HMOT — XOHOpapH 3a MpaBHH YCIYrH, €KCIEPTHH OLUEHKH, JaHbUM MO
NpPEXBLP/IAHE HA MMOTA H APYIH Pa3XORH MO CACIKATA.

Cnen NbpBOHAYATHOTO MM NpPH3HABaHE HHBECTULIMOHHUTE UMOTH C€ OTYMTAT, KaTO C€ M3MO0N3Ba
MOJeNtT Ha crpaeepnHBara cToiHoCT. CnpaBelJiMBaTa CTOHHOCT ApEAcCTaBlABa HaH-BepoATHaTa
LeHa, KOATO MOXKe Aa ObJie moayyeHa Ha nazapa KbM OTHeTHaTa JaTa.

CnpapeanuBata CTOHHOCT Ha MHBECTHUHOHHHTE WUMOTH € CTOHHOCTTA, HA KOATO MMOTHTE
Morat aa Obaar npogafeHH Mexry nodpe OCBeIOMEHH H JKENacllH /@ W3BLpLUAT TOBAa CTPAaHH B
cnpaBeliiBa caenka. Kenaeul rmpogaBau” He € NPHTHCHAT TNpoAaBad, KoHTo OM npojan Ha
KaKBaTo H ja ¢ ueHa. Hal-100po aoka3arencTso 3a crpaBe/IMBaTa LIEHA € LieHATa Ha aKTHBEH Masap
Ha 0J00eH UMOT, HAMHPALl] CE Ha CBIIOTO MACTO H B CBIIOTO CheToAHKE. B ciydail Ha nunca Ha
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NMOACHHUTEJIHH ITIPUJIOXEHHS KBM ®HHAHCOBHUA OTUET
kM 30 wuu 2016 1.

TEKyLla LEeHA Ha aKTHBeH naszap JIpykecTBOTO B3eMa 1Mo BHHMaHHe MHGOPMALHA OT PazlH4HM
M3TOYHHLIH, BKJIFOYBALIH:

¢ LIEHH Ha aKTHBEH I1a3ap Ha UMOTH OT PasjiIH4yHO €CTCCTBO, CBCTOAHHE HIH
MCCTOTNONIOKEHHE, KATO LEHHTE C€ KOPHIHPAaT, 34 Aa CTPa3AT TC3H Pa3jIHKH,

. CKOPOIIIHHU LIEHH Ha noaobeH HMOT, MNpeUtarad Ha HC TOMKOBA aKTHBHH Ia3apH, KaTo
LEHHUTE Ca KOPDHUIHpaHH, 34 3 OTpa3iAT €BECHTYAJHH NPOMEHH B HKOHOMHYECKHTE YCJIIOBHA ClIE€
JarTaTa, Ha KOATO € H3BLPLICHA CAC/IKATa MO TE3H LICHH,

e UCKOHTHpaHH NapHYHM NOTOLM, OCHOBaHM Ha 0a3ara Ha Haje)XIHa OlLleHKa Ha Gbaeim
MapU4YHH NOTOLM, IOAKPENEHHA C YCJIOBHATA HA CHILECTBYBAIIM ACTOBOPH 33 HAEM WIH
JApYrH JOTOBOPH H (MPH BB3MOXHOCT) MOAKPENEHH C BBLHIUHM OaHHH KATO HanpHMep
TEKYILK Na3apHH HAcMH Ha Noao0eH MMOT Ha CBILOTO MECTOIIONOKEHHE H B CBILOTO
CBCTOfIHME, H3TON3BaHe HAa [HCKOHTOBH MNpPOLEHTH, OTpa3sBallM TeKYLIaTa rasapHa
NpeLeHKa 32 HECHIYPHOCTTA HA CYMaTa H NeprHoa Ha NapuyHHTE NOTOUH.

Axo npu M3KIIOUHTEeNHH ofcrosTencrea, koraro [JpyecTBOTO 3a NMbpBM NIBT NpHIOOHBA
WHBECTHLIMOHEH HMOT H MMa SCHH [I0Ka3aTeCTBA, Y€ CIpaBe/UTHBATa CTOHHOCT HA HHBECTHIIMOHHHA
MMOT He Moxe Aa ObJe HajexXJHO OnpefencHa 3a NpPOAL/DKHTENEH MEepHoA OT BpeMe, TOrasa
JpyXecTBOTO OLCHABA TO3H HMOT, H3MON3BAHKM Mojefa Ha lieHata Ha mnpuaobusaHe B
¢boTReTcTBUE ¢ MCC 16 HMomu, Mawunu u cCbOpbHICEHUSA.

TTpomeHuTE B CHIpaBEIIHBATA CTOHHOCT HA HHBECTHLIMOHHHTE HMOTH Ce OTpasABaT B neyanbara
wiH 3aryfara 3a nepHoaa, B KOHTO ca Bb3HMKHAIIY,

[Mocneasaiyre pa3xonM, CBbP3aHH C HHBECTHLUMOHHH HMOTH, KOHTO Be4e Ca NMPH3HATH BLB
dmHaHcoBHTE oT4eTH Ha JlpyskecTBOTO, c¢ NpuOaBaT KBM DajaHCOBaTa CTOHHOCT HAa HWMOTHTE,
Korato e BepoATHO JIpyXecTROTO Ja nomyyd ObAelll MKOHOMHYECKH H3TOAH, HAafBWIIABALIH
TbPBOHAYANTHO OLeHeHaTa €(PEKTHBHOCT OT H3MOJ3BAHETO HA ChLUECTBYBALUMTE HHBECTHUHOHHH
MMOTH. BCHUYKH Opyry mocneABauld pa3sxoaM ¢¢ NMpH3HaBaT B neuanbarta Wi 3arybata 3a nepHoa,
npes KOHTO ca BL3HMKHAIH.

B cmyvaute, KOrato JApYXKECTBOTO [OrOBOPH YIOBJIETBOPABALUM LEHH C MOTEHLUMAIHH
KyIyBauH, HMOTHTE OCTABAT B IpynaTa Ha HHBECTHUMOHHHTE HMOTH, a He ce npexinacupuLHpar
K4TO AbPKAHH 3a npoaaxba, Teil kato MCPO 5 Hemexywu axmusu, Owpocanu 3a npodaxcba u
npeycmarnogeny Oelinocmu  He ce TNPHJara 10 OTHOLUCHHE HA HETEKYIUH aKTHBH, OCYETOBOJIEHH 10
MOZ€Na 3a CpaBelIiBa croiiHocT cernacHo MCC 40 Husecmuyuonnu umomu.

l'Iaputmu CpeaACTBA H MAPDHYHH €KBHBAJIEHTH

[TapUyHHTE CpEACTBA W MapHYHM EKBHBAICHTH Ca NApHYHHTE CpeACTBa B KacaTa H No
pasauaTe/THA CMETKH B 6aHKH, KaKTo W GaHKOBHTE CPOYHH JIETTO3MTH C Naaex A0 TPH Mecela - B
fesoBe H BanyTa. Te ce OTUHMTAT 110 HOMHHAIHATA UM cTOoHHOCT. Te ca chIIO Taka U KOMIIOHEHTHTE
Ha NapHYHWTE CPEACTBA M MAPHYHH €KBHBAEHTH 3a LIG/HTE Ha OTHYeTa 3a MapH4HHTE TIOTOLH.
Jlpy*eCTBOTO He pasfioiara ¢ MapH4HH eKBUBAJIEHTH, MOPaJH KOETO NapHYHWTE CPEACTBA B OTYETa
3a UHAHCOBOTO CHLCTOAHHE C€ PABHABAT HA MApHYHWTE CPEACTBA M TMAPHYHHTE €KBHBAICHTH B
OT4HETAa 3a MApHYHHUTE NMOTOLH.

OTueThT 3a NAPHYHHMTE NOTOLM ¢ H3TOTBEH MO NMPEKHS METO/ BB3 OCHOBA HA Caljara or
CMECTKHTE 34 NapHYHHUTE CpEACTEA B CHETOBOAHHUTE PErHCTPH Ha NPEANPHATHETO.
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MNOSICHUTEJHM NPUAOKEHUA KBM ®UHAHCOBHUSA OTUET
kbM 30 oHH 20161,

Kannrtan

AKUHOHEPHHAT KamuTan Ha J[py»KecTBOTO OTpa3sba HOMHHAIHATA CTOHHOCT HA ¢MHTHPaHKTE
aKIMH.

PDUHAHCOBH MACHBH

DUHAHCOBUTE MACHBHM BKNIOYBAT OAHKOBH 3aeMM H ORBPApPadTH.MHHAHCOBMTE NACHBH Ce
TIPH3HABAT TOTABa, KOTaTo CHINECTBYBZ OTOBOPHO 3a/b/DKEHHE 32 IUIALIAKE HA MAPHYHH CYMH MM
Apyr $MHAHCOB aKTHB Ha OPYro IPERMNpHSTHE, HIH JOTOROPHO 3a[b/DKEHME 32 pasMiHa Ha
(bUHAHCOBH HHCTPYMEHTH ¢ IIPYT0 NPEATNPUATHE IPH NMOTEHUMAIHO HeG1ArONPHATHH yC/TIOBUA.

BaHKOBHTE 3aeMH Ce B3eMaT ¢ 1€ ABJITOCPOYHO TOATIOMAraHe Ha JeHHOCTTa Ha JpykecTBOTO.
IIbpBOHAYANHO Te C¢ OTpasfABaT MO CTOHHOCTTa HAa BBIHMKBAHE, HaMaleHa C pasXoluTe M0
monyuaBaHero Ha 3aema. Ciell IThPBOHAYANHOTO OTYHTaHe OAHKOBHUTE 3a€MH C€ TPEICTABAT IO
aMOPTH3MPAHA CTOMHOCT, KATO BCAKA Pa3iHKa MEKIY MbPBOHAYAIHATA CTOHHOCT ¥ MOC/IE/ABAINATA
OLICHKA Ce OTYMTa B euanfara wnm 3arybara 3a nepHosa Ha 6a3a edeKTHBHMA TUXBEH NPOLEHT.

YacTra OT ABArOCPOYHUTe GAHKOBM 3aEMH, KOATO NMOAJICKH Ha MoraciBaHe Mpe3 CleaBanitd
OTUETEH MepHoy, ¢ KIacHMHIMPa KATO TEKyNl TACHB B OTUETa 3a PHHAHCOBOTO CHCTOSHKE.

T'I:pl"OBCKPlTe 3a0BKEHHS C©e [PH3HaBaT MbPBOHAYAJIHO IIO HOMHH&JIHA CTOMHOCT H
BIOC/IEACTBHE CE OLIEHABAT MO aMOpPTU3HPAaHA CTOHHOCT, HAMAJIEHA C [UIALIAHHATA N0 YPEKAAHE HA
3a0B/DKCHHATA.

BCHUKM Pa3XOiH, CBBP3aHH C JIMXBH, C& IPH3HABAT KaTo MHAHCOBM Pa3XOlH B nedanbaTa win
3arybata 3a Mepuofia C M3KMOYEHME HA DPAasXONMTE MO 33a¢MM, CBBP3aHH ¢ npunoSHBaHe,
CTPOMTEICTBO MM TIPOM3BOACTBO HA OTTOBApAll HA YCTIOBHATA AKIMB (aKTHB, HM3MCKBALL
3HAYMTEHO BPeME 33 TIPHBEXJAHE B CHCTOAHME 3a ynoTpeba uiu npoaaxba), kouto Tpidsa da ce
kanurammsdpar. C npomerenus MCC 23 Pa3xond no 3a€MH, CHMTaHO OT 1 suyapu 2009 r.,
OTYHTAHE HA TAKHMBA PA3XO/M MO 3aeMu B NevanbaTa wiu 3arybara 3a nepuosa ce npeMaxsa.

JuBuneHTH

JIMBUIEHTHTE, TTATHMH Ha aKUMOHepHTe Ha JIpY)KECTBOTO, Ce MPU3HABAT Cle] OA00PEHHCTO UM
ot O6imoeTo chbpaHHe HAa aKLIHOHEPHTE.

Mewanfata 3a pasnpeleNeHHe MeXAy dKLHOHEPHTE Ce W3YHCISBA CBIIACHO 3aKoHa 3a
JIPY’*ecTBaTa CbC CHEUHaTHA MHBECTHLMOHHA LEM H TpPEACTaBfABa (GUHAHCOBUAT pe3yJTar,
KOPHTHPaH KaKTo CJ1¢/1Ba:

*  yBenHueH/HaMalleH ¢ Pa3XOAHTE/TIPHXOAUTE OT NOCHEBALIH OLUEHKH HA HEABKHMH
HMOTH,;

*  yBenHYeH/HamaieH ChC 3arybure/medanture OT CHCNKM TO MNpPEXBLPIAHE Ha
coBCTREHOCTTA BBPXY HeIBIKHMH HMOTH;

*  yBeJMYCH/HAMANeH B TONMHATA HA TMpPEXBBPISAHE HA COOCTBEHOCTTA BBPXY
HeABHMKMMH HMOTH C MONOMKUTE/THATA/OTPHLIATCTHATA Pa3fiika Mexay:
a) npoaaxHaTa HEHa Ha HeABHXXHMHA HMOT, H
6) cyMaTa OT MCTOPHYECKATA LIEHA HA HEJIBIKAMMSA UMOT H [IOC/IE/IBALIMTE PA3XO/H,
JIOBENH [0 YReTuveHue Ha GanaHcoBaTta My Cyma;

JIpyXeCcTROTO pasnpeseNs Karo AMBMICHT He mo-Manko oT 90 Ha cro oT nevanbara 3a
pasrnpeeneHue.
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NOSICHHUTEJHH NPHJIOKEHNA KbM @PUHAHCOBHS OTUET
kbM 30 1onu 2016 1.

lIOXOI[H, NEeHCHOHHH H JIPYIH 33Jb/KeHHH KBEM HACTH JHIA

Jpys#ecTBOTO He € pa3paboTBaIO U HE MPHIATA MIIAHOBE 33 BEIHATPAKACHUA HA CIYHCHTCIITE
crej| HAMycKaHe WiH APYTH ABATOCPOYHH BB3HATPAKICHHA CE] HamycKaHe, Wid Noj gopmara Ha
KOMIEHCALIUM C AKLHH HJTH ¢ AAI0BE OT COOCTBERHS KaluTal.

JIpyeCcTBOTO OTYHTA KPATKOCPOHHH 33/ T/DKCHHA M0 KOMIIEHCHPYEMH OTITYCKH, Bb3HUKHAIIM HA
faza HEHM3MOJ3BaH IUIAT€H TOAMINEH OTMYCK B CIyYauTe, B KOWMTO C¢ OYaKBa OTIYCKHTE Ja
BBLIHAKHAT B PAMKUTe Ha 12 Meceua ciiej Kpas Ha OTHETHHA NEPHOJ, Mpe3 KOHTO HaeTHTE JIHLA ca
MONOXKUIM TPyJa, CBbLP3aH ¢ Te3M OTmyck. KpaTKOCpOYHHTE 3aNBJDKCHHA KbM MEpCOHAId
BKJIFOUBAT HAJHHIH, 3aIUIATH H COLIHAJIHH OCHIYPOBKH.

Jdanbun

,[[memm‘e TEKYLWH JaHbUH CC U3UHCTIABAT B CLOTBETCTBHE C Ghnrapcmm 3aKOHOAATENCTBO,

Kopnopamusen danvk

Toit karto ,Excxnysus Ilpomspru” AJICHI] e akuuoHepHO NpYKECTBO CBC CIICIHATHA
MHBECTHUHMOHHA Le/, TO € 0cBOGOAEHO OT obnarade ¢ KOpIOpAaTHBEH JaHBK cbrnacuo wi. 175 or
3akoHa 3a KOPHOPATHBHOTO NOI0X0IHO obnarane.

Hanwx gopxy dobasenama crouHocm
JIpyXecTBOTO € PEerMCTpHpaHo Jyle IO peia Ha 4l 100, an. 1 ot 3akoHa 3a JaHBKa BLPXY
nobaeenara croiiHoct. To NMpH3HaBa MPUXOOHMTE M PA3XOMNTE HETHO OT CyMaTa Ha AaHbKa BBPXY

nobapenara croiitoct. Hernara cyma Ha JIJIC, BB3cTaHOBHM@ OT WM ABKMMA Ha JaHBYHHTE
BJTACTH, Ce BKJIIOUBA B CTOMHOCTTA Ha B3eMAHUATA HITH 3a/Ib/KEHUATA B Oaanca.

4, MMoscHuTEIHH Oe/TeXKH

4.1. UMOTH, MANIMHK K CROPBKEHHA H HEMATEPHAJIHH AKTHBH

30.06.2016 31.12.2015
HmMoTH, MALHHAH B ChOPBKEHH,
BT. M. i i
HemaTepHaJHH AKTHABH, 5 5
BT. %
Jluiensny 4 4
$upmeH cait
O6mo 5 5

20
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kbM 30 1oHH 2016 1.

4.1.1. Knm 30.06.2016 r. ,,Excknysus IIpombpry” AJCHL] npurexasa HeMaTepHalHH aKTHBH C
HEOTrPaHHYEH TIONIE3EH JKHBOT, NPEACTAB/ABALIH:

. NHLIeH3 32 W3BBbpLIBaHe Ha aeHocT kato AJJCHL] B pasmep Ha 4 xui. nB.;
. dupMeH caift — | xun. aB.
HemarepranuuTte akTHBH ¢ HEOTPAHHYEH KHBOT HE CE€ aMOPTH3HpaT.

4.1.2. JIpyecTBOTO HAMbJIHO € aMOPTH3HPaJO KOMMIOTLPHATA TeXHHKa Ao 2014 r., a ogdwuc
o03aBexIaHeTO € aMOPTH3HPAHO npes NbpBo TpUMeceuue Ha 2014 r.

ﬂpy}KeCTBOTO € aMOPTH3HPAJIO TE3H aKTHBH, KaTo € NpHIarajio THHEEH METOO Ha aMOpPTH3alHA
H aMOpTH3aUHOHHH HOPMH, OINpPeaC/ICHH BB3 OCHOBA Ha MNpeanojaracMHA IOJIC3C€H HBOT Ha
AKTHBHUTEC KbM JlaTaTa Ha npwloﬁunaﬂe.

FonuiusnTe aMOpTH3IALMOHHH HOPMH Ha OCHOBHHTE IPYIH ABJITOTPAHHH MaTepHAllHH AKTHBH
¢a, KaKTo Clensa:

AMOPTH3AUHOHH
H HOpMH

Oduc od3aBeknaHe 15%

3a OTUYETHHA NepyuoJ HAMA HAYMCICHH pasxoin 3a aMoOpTH3allHA Ha nmrorpaifluwre
MAaTCpHaATTHH aKTHBH , TBH KATO TE €4 HANLJIHO aMOpPTH3HPAHH,

4.2. Kum 30.06.2016 r. [py»xecTBOTO MPUTEKABa €HH HHBECTHLIHOHEH HMOT!

Hugecmuyuonen umom, nHaxooaw ce 2p. Cogun, 6yn. |, Todop Anexcandpoe”117 u ,, Osue
none"” 82.

Kem 01.01.2009 r. BbB Bpb3ka ¢ npomeHeHUAa obxeat Ha MCC 40 Husecmuyuownu umomu
APYXeCTBOTO € Tnpeknacuduumpano WMoT 3a paspaGoreane B rp. Codwua, Oyn. “Tomop
Anekcauapoe” u yn. ,,Oue none” u kem 31 aekemppH 2009 r. ro e mokasano B rpynara Ha
MHBECTHLIHOHHHTE MMOTH.

B kpas Ha 2012 r. € HanpaBeHa eKCMEPTHA OLEHKA OT HE3ABHCHM JIHLIEH3HPAH OLIEHHTEN
3a OTipeensaHe Ha Ma3apHaTa CTOHHOCT Ha HEABHXXHMHR HMOT, KOATO € B pasmep Ha 3 240 xun. ns.

[Tpe3 nupeo M BTOpPO TpuMeceune Ha 2013 r. HAMa NpoMsAHa B OTHYETHATa CTOMHOCT Ha
WHBECTHLIHOHHHA UMOT. [Ipe3 Tpero TpUMeceuHe € HAlpaBeHo AOTUIAIIAHE 32 TEXHHYECKH MPOEKT H
cTofiHocTTa € yBenuueHa ¢ 124 xuin. nB.

Ha 18.11.2013 r. e criodeH OKOHYaTeNeH JOrOBOp BbB (popMaTa Ha HOTapHaseH akT 3a
crioronfa W yupelsBaHe Ha NpaBo Ha crpoek. HacpewlHata npecrauua cpenly yypeaeHoTo oT
ctpana na ,.Exckrysus [Iponspri™ AJICHL] npaBo Ha cTpoex, BMECTO MapHYHO MailaHe e 6bae
non dopmaTa Ha oGesutereHde Ha 39.423% ot Bcuuku obexTH B Obaewara crpasa Oe3 marasun Ne2,
CBIIACHO YTBBPASHHA MHBECTHUHOHEH npoekt. [lonyuaTenaT Ha NpaBoTO Ha CTPOeK ,,Ekckiy3He
Tayep” OO/ ce 3a1B1:KaBa 1a NMOCTPOH CrpajaTa ChC COGCTBEHH CPE/ICTBA B CPOK JI0 TPH I'OJIHHH,
TTpe3 OT4eTHHA NMEPHO € M3BBPIICHO NIPEXBLPIAHE HA 3eMd B pa3Mep Ha 60.95% na ,,Excknysus
Taysp” OO/I chrnacHo HoTapHaseH aKT 3a cnorojafa 3a NPEXPbPIAHE H pasNpele/IeHHE Ha HICATHH
4acTH OT 3aCTPOEH HeJBWKHM MMOT, ChCTaBnseall ofia yacT no cMHchaa Ha 4wi.38 ot 3akoHa 3a
cOOCTBEHOCTTA B H3ITBIHEHHE HA MOETOTO 3aAb/KEHHE CPeLLy H3BBPLUCHOTO OT HEMO CTPOHUTEICTRO.

Kum 30.06.2016 1. oTyeTHaTa CTOHHOCT HA HHBECTHUHOHHHA MMOT € B pa3Mep Ha 3366 xun. ns,
IMocoveHaTa CTOMHOCT He ce pa3fiHyaBa OT Ma3apHaTa CTOHHOCT.
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MNOACHHUTEJHH MNTPHUJIOXEHHUA KbM OHHAHCOBHA OTUET
Kk6M 3O wonn 2016 T,

4.3. [lapuunuTe cpeacTBa Ha ApykecTBOTO KM 30.06.2016 r. ca B pazmMep Ha 225 xun. ns.,
pasnpenesieHH KaKTo cienBa:

[lapuunn cpencraa B 6poii u 6aHKOBH
p P P 25 xun. aB.
CMETKH
IMapuuny cpenctsa o 6aHKOB AeNO3HT 200 xun. nB.

Hsama 610KHMpaHH CyMH W JpyrH OrpaHHYeHHs 3a [TOJ13BaHE HA NTapHYHHTE CpPeAcTBa Ha
ApPYXECTBOTO.

4.4, B kpas Ha OTYETHMSE NepHOA JIPYHECTBOTO HMA TBRPTOBCKH M IPYTH B3€MaHHA B pasMep Ha
1 317 xun, NB.KaKTO CleIBA:

] [IpenocraBeH apaHc B pazMep Ha 1309 xun. nB. BbB BPb3KA CBC CKIIIOUEH HOTapHalleH
akt ot 18.11.2013 r. 3a yuypeneHo NpaBo Ha CTPOEXK CpELly 3aAb/DKEHHETO Ha ,, EkCKITy2HB
Tayep” OO/ na noctpon yactra Ha Ekcknysus [Tponbpru AJCHLI ot crpanara / 6aprep/.

. Baemanus ot Excioryzus Taysp* OO/ /kinneHT/ B pasmep Ha 2 XHN.ieBa —
npedakTypupaHH TeKYLIH pa3XodH 3a eJl. eHEpPrus U BOAA.

. BzemaHus 4 XWi. NB. OT JIHXBH N0 JENO3IMT.
. BzeMaHus B pazMep Ha 2 xut. n8. ¢cBpp3and ¢ JJC 3a BR3CcTaHOBABAHE,

4.5. ,Excxmysue Hponsptu” AJICHLL e peructpupano ¢ ocHobed kanutan 500 000 (mercToTuH
xunaaq) neea, pasgeneHd B 500 000 (nercroTMH xundaH) oOHKHOBEHH O€3HATMUHH aKILHH ¢
HOMMHAJTHA CTOMHOCT | (€IMH) IEB BCAKA €HA.

Mpes 2007 r. e perHcTpHpaHO IILPEOHAYATHOTO 330B/DKHTE/IHQ YBENMHYEHHE HA OCHOBHMA
kanutan no pega Ha wi.5, an.3 or 3ACHIL. C Pemwensue na CI'C na 13.04.2007 r. e BnucaHo
YBEIMYEHHETO HA KamuTana c¢ee 7 498 144 (cemeM MHIMOHA YETHPHCTOTHH JEBETAECET H OCEM
XMIISAH CTO YEeTHPHAECET H YeTHPH) OOHMKHOBEHH O€3HANMUHH aKUMH ¢ HOMMHANHA CToHHOCT |
(enun) NnieB BCAKA €JHa H eMHCHOHHA cTOHHOCT 1 nes.

IMpez 2008 r. e ochbLECTBEHO BTOPO YBEIHUYEHHE HA OCHOBHHA KamHMTal Ha Jpy»kecTBOTO upes
H3/aBaHE HA HOBH akuu mo pexa Ha un. 112 u cn. 3[IITUK. EMuTHpaH# ca W ca U340 3anmHcaHy
1 454 196 6pos HOBH OOMKHOBEHH Oe3HANMMHM aKLIMH € MPaBo Ha IN1ac ¢ HOMHHATHA CTOHHOCT OT |
(eOH) TeB M EMHCHOHHA CTOHHOCT OT 1.45 (eaHH NEB H YETHPHIECET M NET CTOTHHKH) JIEB BCAKa
enHa. [I[peMuaTa OT eMHCH Ha aKLIMH € OTHECEHA B NPeMHUIHHUA pezeps (BxkK. T. 4.6.)

Kbm 30.06.2016 r. perucTpHpaHHaT akuvoHepeH Karmutan Ha "Excxiysus [Iponwpi” AJJCHL]
€ B pasMep Ha 9 452 xun. 518,

B xun.nesa
Bpoit akuun, riiaTeHH HabJIHO touH 2016 . Hexemepn 2015
r.
B HAYaJOTO HA FOJHHATA 9452 9 452
€MHTHPaHH Npe3 NeEPHOAA - -
Bpoii akuum, riaTeHy HAITBTHO KBM Kpas Ha NepHoza 9452 0 452
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IMNOACHUTENHH NTPHJIOXKEHHA KHM OUHAHCOBUA OTUET
xbm 30 1oun 2016 1.

B xpad Ha OTYETHHA NEPHOA AKUHOHEPHHA KalMTal OcTaBa HernpoMeHeH. Peructpupanust
Kanuraa Ha JpyecTBOTO npeBUIaBa 4YMCTaTa CTOMHOCT Ha WUMyluecTBOTO. C UEN crnasBaHe Ha
H3HCKBaHMATa Ha ThproBckHa 3akOH PHKOBOACTBOTO Ha APYKECTBOTO Bh3HAMEPARA 12 MpeAnpHeMa
MEpKH 3a KoperupaHe Ha CbOTHOIIEHHETO B HaH-KPaThK CPOK,

BcHYKHM 930aA€HH aKUMH Ca TUIATEHH HAITBIIHO C NMApHYHM CPE/CTRA.

"Excknysus [Tponsprn" AJJCHL] He npuTexasa 0OpaTHO U3KyNeHH cOOCTBEHH AKUHH.

4.5.1. HetHara nevan6a/3ary6a/ Ha akuus Ha J{py»KecTBOTO € KaKTO C/EeIBa;

HOHH Hekemspu
2016 r. 2015 .
[Tewan6a/3aryba 3a akuHoHepure (36) (57
[Tewan6a oT npeycTaHOBABAHH ACHHOCTH 33 AKLIMOHEPHTE - -
CpennonpeternieH 6poi OOMKHOBEHH aKLHH (XT) 9452 9452
(OcHoBHA HEeTHa Nevanda Ha aKuMs {0.003) (0.006)

OcHopHaTa HeTHa Medanba/3aryba Ha axuMa € M3YMCIeHa KaTo € pasfeneHa nedanbara/zarybara,
OTHacAlla ce A0 COOCTBEHHIIHTE, HA CpelHONpeTerneHyua 6poH OOMKHOBEHH aKLMH Tpe3 OTYETHHS

nepuoa/TOAUHATA/ .

4.6. KvM 30.06.2016 r. "Exciyzus [Tponspri” AJJCHL npuTexasa pezepeH, KaKTo cieaBa:

. npeMHeH pe3eps OT NpoaakbaTa Ha Mpapa 3a 3alMCBAHE HA aKUMK, (GOPMHpaH NpH
yBeNHuYeHHeTo Ha KanuTana npe3 2007 r, B pasMep Ha 15 xun. ns.

. npeMHeH pe3eps, GopMHpaH 11pH YBEIHYEHHETO Ha KanuTana npe3 2008 r. kato paznuka
MeXy HOMHHUIHATA M €MHCHOHHATa CTOMHOCT Ha 3anucanute 1 454 196 HoBM akuuy,
HETHO OT Pa3XOJMTE MO YBENH4YeHHTO — 631 xun. nB..

4.7. 3aaboKeHHATA Ha JdpyKecTBOTO KBEM ACCTABUHMLIH H KIIHEHTH Ca KaKTo clelBa:

¢ 3agbinKkeHHS KbM AOCTaBYHLM — 7 XWI. JIB.,
B TOBa YHCIIO 3aAb/DKeHHe KbM obchyxsaworo Jpysxkectso ,Ekckiysvs Copsucus” All B
pasmep Ha 3 xui. JIB.

4.8. KM 30.06.2016 r. kaTo ApyTH 3aIBIDKEHHA Ca OTpa3eHH 6 XUl JB.

¢  3agb/oKeHds KbM YNPABIEHCKH MEPCOHAN — 5 XHIT, NB.
o 3agwvmxeHue 3a O — 1 xun. n..

4.9. duHAHCOBHTE MPHXOAH OTPa3eHH B OTHeTa 3a BceoOXBaTHHA Aoxon kbM 30.06.2016 r. ca
MPHXOJUTE OT JIMXBH MO HafpaBeH JENO3UT B ThProBeka OaHKa M ca B pasMep Ha 2 XHI. fiB.

4.10. PazxoauTte 3a BBHIIHH yeinyrd kbM 30.06.2016 r. ca B pasmep Ha 24 xun. 71B. M ca
pasnpeleneHH KakTo clefBa:
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MOACHHUTEJIHH NIPHJIOXKEHHUA KBM ®HHAHCOBHUA OTUET
kbM 30 wouu 2016 1.

BraHarpaxaeHHe Ha 0OCTyXKBALIOTO APYKECTBO 5 xmn. niB,
[ToneynTencky ycayru-GaHka Aeno3uTap 1 xun. JB,
OONTOPCKH YCITYTH S5 xun. nB.
aHBK HEJEWKHM HMOT 3 xun. 5B,
Takca GUTOBH OoTNAOLLUM 7 xun. as.
YT'H Pa3XoJH 3 xun. aB.

B apyrd pa3xoad 3a BBHUIHW YCNYTH Ca BRAIOHEHW pPa3XoiH 3a TaKCH pyTyNaTOpHH
Bnactd / Lentpanen nenosurap, takca brarapcka ®ounosa bopca, uneHcku BHoc CIIM, Arexius
Brceanus/ u ap.

4,11, Pa3xoauTe, CBBLpP3aHH ¢ TiepcoHana (YMpaBlI€HCKH M aAMHUHHCTPATHBEH)} BKIKOYBAT
BB3HArpak/JeHHA H COLHATHH OCHIYDOBKH.

Ktm 30.06.2016 1. Te ca KakTo clteasa;

Br3narpaxaenus no TpyAoBH JOroBOPH 5 Xun. 8.
Bob3narpakaeHua Ha CbBeTa Ha IMPEKTOPHTE 8 xun. 518,
OCHIYpHTEJIHH H 3[paBHH BHOCKH 1 x#1. JIB.
O6mo: 14 xnn. 5B .

He ca HauncisBaHK NMPOBK3UH 3a obe3ieTenne npu 1eHCHOHHPaHe Nopaly HUCHK BL3PACTOB
CBhCTAB M Mopanu ¢akTa, 4e wieHosere Ha CJ] nonyyaBaT OCHOBHHMTE CH JIOXOH OT APYT H3TOUYHHK.

4.12. KpM 30.06.2016 r. IpyxecTBOTO HAMa 6aHKOBH KPEIMTH W HAMA YYPEICHH HINOTEKH B 110133
Ha ApYTH JTHLA.

4.13. Cpbp3aHH THLA CA TE3IM JIHIA, KOHTO OCBILECTBABAT KOHTPON BEPXY JIpyKECTBOTO, CHBMECTEH
KOHTPON WM YNPROKHABAT 3HAYMTETHO BIHAHWE NPH B3EMAHETO Ha (PUHAHCOBH MIH ONEPAaTHBHH
pELIEHHS, KAKTO M MpEeJNpHATHA, B KOMTO JIHLA OT KIIOYOBHA PLKOBOAEH NEpPCOHAN Ha
Jpy*ecTBOTO MMAaT IAIOBO YYACTHE, NO3BOJABALIO MM [1a OCBLIECTBABAT KOHTPOJ, CHBMECTEH
KOHTPO/T WIH 3HAYKTEJIHO BJIMAHHE BBPXY TaKMBa NMpeanpHATHd. B Tasu Bpbika CBBpP3aHH nuLA €
~Excknysue [lpomspt” AJICHL e obcnyxsaworo apyxectBo ,Excknysus Cupsucui”All u
»Ekcknysue Taysp” OO/,

Hpe3 OTHYCTHHA NNEPHOA Ca U3BBPIUCHH CICAHHTE CHACIIKH ChC CBLP2aHH JIHLAL

* Bun3narpaxaeHHe Ha olOCTyuBaloTo ApyxkecTBO ,Exckmysus CepBucus” AJl — 5
XM NIB.

Cnenkure cbc CBbP3aHH NHLA Ca U3BbPLUEHH NO CIIPaBEUIMBY Na3apHH CTOHHOCTH.
KbM kpas Ha oTuerHua nepnoa 30.06.2016 r. 3a0n/KeHHATA Ha JPYKECTBOTO KbM CBBP3aHHTE

JIMLA ¢a Ha CTOHHOCT 3 XHI. 1B,
o _Ekcknyzur CrpeucHz” AJl - 3 xun. as.

4,14, GunancosusT pesynTaT Ha JpyxectBoto kM 30.06.2016 r. e 3aryba B pasmep Ha 36 xi1. niB.

4.15 MexauHHHAT (GHHAHCOB OTYET HE € 3aBEPEH OT PErHCTPHPAH OJMTOpP, AMIUIOMHpPAH eKCIlepT-
CYETOBOAHTEN.
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4.16. CuOurna cien narata Ha QUHAHCOBHA OTHET.

3a nepnoja cnen AaTaTa, KbM KOATO € ChCTABEH (PHHAHCOBMAT OTHET, A0 JATATA HA CHCTABAHETO
My HE Ca HACTBLIIWIH BAXHH /3Ha4¥MH/ CbOUTHA, KOMTO GHXa OKa3alH BIHAHHE BhpPXY BEPHOCTTA
NBAHOTATA HA NIPE/ICTABCHATA BB (PUHAHCOBHA 0TUeT HHOpMALMA:

5. HenH n nolHTHKA 32 ynpaBJieHHe HA (HHAHCOBHA PHCK

JpyxKeCcTBOTO € M3NONKEHO Ha Pa3IH4YHH PHCKOBE — Ma3apeH, NTMXBEH, KPEAWTCH, THKBHIEH,
BANyTEH — MPOH3THYALIN OT IPHTEXKABAHHTE OT HETO aKTHBU H CBLP3aHHUTE C HErO 3abIDKEHHA.

Jpy’KecTBOTO € BB3NPHENO HHBECTHLHOHHA NMOMHMTHKA, Ha 0a3zaTa Ha KOATO € YCTaHOBEH
MpoLec 3a ONEPATHRHO YIPABIEHHE H KOHTPOI HAa COCJIKMTE ¢ HEABIKMMHM HMMOTH. CHBETBT Ha
JlMpekTopuTe W3BBpIIRA OOL| TOAMIIEH nperfie]l HAa MHBECTHLUMOHHATa MONMTHKA, KAaKTO H
peryisapeH Inperfen Ha TEKYLUHWTe HHBECTHLHOHHH ITPOEKTH, KAaKTO KM CTaTyca Ha MIaHHWpaHHTe
MHBECTHLIHOHHH MPOEKTH.

Ilazapen puck, cévp3aH ¢ UHBECHIUUOHKHUME UMOMU U uMOmume 3a paspabomearne

JpyKeCTBOTO € H3MOKEHO HA Na3apeH PHCK, NPOH3THYALL OT MPOMEHHTE B MA3apHUTE IIEHH
HA HEJBIXKHMHTE MMOTH, Thil KaTO OCHOBHAaTa YacT OT aKTHBMTE MY € MHBECTHPaHA B HEABHXKHUMH
UMoTH. ClIeJI0BaTeNIHO Pa3BUTHETO Ha Ma3apa Ha HEABHKHMH HMOTH, ThPCEHETO M MIpeljtaraHeTo,
LEHOBHTE PaBHHINA HA HAEMMUTE M CTPOMTEJICTBOTO MMAT onpeaendll edekT Bbpxy GHHaHCOBHTE
pesynrati Ha JIpyxecTBoTO.

Jluxeen puck

JpyKeCcTBOTO HAMA 33€MH M PHCKa OT MPOMEHH B Ma3apHUTE HHBA HA JIMXBEHHTE NPOLEHTH
HAMA fa My Briuse. PbKoBOACTBOTO Ha JIpy»KecTBOTO CUMTa, Y€ CHpPaBEUTHBATa CTOMHOCT Ha
HETOBHTE 3a0BJDKEHHA HE CC OTIIHYABAT CHILUCCTECHO OT TEXHHTE DaTaHCOBH CTOHHOCTH.

Juxguden puck

JIpy#ecTrOTO IBpKH CBOGOAHUTE CH NIAPHYHH CPEACTBA B JIHKBHIHH aKTHBH, KOHTO MOTaT Ja
OBbAaT M3TErJIEHH MPHM MOMcKBaHe. To MOXe Ja YCBOABa W NMAPHYHH 33a€MH, 3a Oa (UHaHCHpa
KpPaTKOCPOYHHUTE M IBITOCPOYMHHTE CH JMKBHIAHHM HYXIH. B CblUOTO BpemMe HHBECTHLMOHHHTE
MMOTH, KaTO OCHOBHA 4acT OT AKTHMBHTE Ha APYKECTBOTO, Cé TBHPryBaT AKTHBHO Ha Na3apa Ha
HEeJBHAHMH UMOTH B Bbarapua, OCHOBHHA NTUKBH/EH PHCK 33 JIPYXKECTBOTO A0 M.HoeMBpH 2009 r.
Oeule cBBbp3aH ¢ BB3MOXKHOCTTA 3a HabaBAHe Ha MapW4HH CPe/CTBA 3a MOracABaHeTO Ha HaHKOBMA
3aeM. 3a cnipaBfiHe C TO3H PHCK C€ M3MOA3BaXa MOCTBHIINEHHUATA Ha CPEACTBA OT EMHTHPAHETO Ha
AKI[MM, KaKTC M MOCTBIUIEHHATA HA MMAPHYHH CPEICTBA OT aBAHCOBHTE IUIALUAHHA MO CKITHYCHHA
MpeaBapHTENEH A0OTOBOP 34 rnpojaakbara Ha HeaBr:kHM HMOT. I1pe3 mecen Hoemepu 2009 r. 3aeMbT
KkbM Paiidaiizenbank Ocllie U3UATIO MOraceH, Taka Y€ BEUE HAMa TaKbB PHCK Npen [pyxecTBoTO.
[1pe3s oT4eHTHHAT nepuoa JpyxecTBoTO HaMa OAHKOBM KPEAHTH.

[lo HaTaThlUHATA CTpATEerHATa Ha PHKOBOACTBOTO Ill€ C€ OCHOBABA HAa pPEAIM3ALMATA Ha
MHBECTHLIMOHHMA TNPOEKT, CBBP3aHH CBC CTPOMTEICTBOTO Ha odHC crpaja, HamHpama ce B Ip.
Codus, paiion ,,Bu3paxnane”, 6yn. ,,Tomop AnexkcaHapoB”, KOETO Ilie MO3BOJIH reHEPHPAHETO Ha
MAPHYHK MOTOLH OT OTAABAHETO HA Crpajara roj HaeM.
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Banymen pucx

Jpy»xecTBOTO He pasnosiara cbC BATYTHH MO3MUMH, TaKa Y€ PbKOBOACTBOTO HE CUMTa, 4e
neiHocTTa Ha JIpY’KeCcTBOTO € HIIOKEHA HAa BATYTHH PHCKOBE.

Kpedumen puck

KpeAuTHHAT PHCK HITH PHCKBT, MPOM3THYALL OT BE3MOIKHOCTTA JIpY»KECTROTO a He MOMYYH B
JIOTOBOpeHHs pa3mep (PHHAHCOB aKTHB, € MHMHHMH3HpaH 4pe3 OCHLIECTBABaHE Ha (HHAHCOBH
B3aHMOOTHOIWIEHHUA C KOHTPAreHTH, KOMTO ¢a C BHCOKa KpeAHWTHa pemyTanus. B Ta3su Bpb3ka
PBKOBOACTBOTO Ha JIpy)KecTBOTO He OYakBa Ja MOHECE CBHIUECTBEHH 3aryOH oT (PHHAHCOBH
MHCTPYMEHTH.

26.07.2016.
Codus

CycraBdTen: Hamenuurenen upekTop Ha

»EKcKTy3uB [Mpomspti” AJICHLL:

Crena Usanosa
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