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OTYET 3A ®PUHAHCOBOTO CbCTOSIHUE
kbM 31 nexemBpH 2015 T.

AKTHBH
HeTtekymu akTusu

HUMoTH, MALIWHK U CbOPBIKCHUA U HEMATEPHATHH
AKTUBH

HMHBECTHLIHOHHH UMOTH

OG0 HeTeKYIIM AKTHBH:

TekyluH aKTHBH

THproBekd U ApyrH B3eMaHHUA

IMapuyHH cpelcTBa W NapHYHU €KBUBANICHTH
JHenozut B TEproecka 6aHka

O6uL0 TeKYIH aKTHBH:

O6110 aKTHBH:

Co6cTBeH KanMuTaJ H NACHBH
CofcTBEH KanuTasl
Perucrpupan kanuran
Ipemuitin pesepsu
Hepasnpenenesa neyanba
Henokpura 3ary6a

Tekywa neuanba (3ary6a)

0061110 co6CTBEH KANMHTAJ:

Iacusu

Texywn nacuBH

3anbkeHNs KbM 00CIy)KBALIOTO APYKECTBO
3axb/keHdsl KbM JOCTaBYHLM M KIHEHTH
Jpyru 3aaminkeHUs

O6wo TeKyLH NACHBH

O6mo nacuBH

001110 cOGCTBEH KANHTAJ H MACUBH

31 nexemspu 2015 31 nexemspu 2014

XHJI. JIB. XMJL. JIB.

4.1 5 5
4.2 3366 3366
3371 3371

44 1314 1320
43 62 20
43 200 300
1576 1640

4947 5011

45 9452 9452
4.6 646 646
4190 4190

(9 293) (9 248)

(57) (45)

4938 4995

4.7 8 11
4.7 0 1
48 1 4
9 16

9. 16

4 947 5011

IMpunoxenuTe Genesxxkku ca HeeIMMa YacT OT TO3H GHHAHCOB OTYeT.
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OTYET 3A BCEOBXBATHUA 1O0XO0O/
KkbM 31 nexemspu 2015 1.

Bea. 31 nexemBpu 2015 31 nexempu 2014
XHJI. JIB, XHJI. JB.

IIpuxoau ot aeiiHocTTa
Ipuxoan ot ycnyru -
O6wo npuxoau or AeiHOCTTA: -
®HHAHCOBH NPHXOAH
INpuxoznu ot nuXBH 4.9 7 13
0610 puHAHCOBH NPHXOIH: 7 13
O6wo npuxogu: 7 15
Pa3xonu 3a aeiiHocTTa
Pa3xoau 3a BHHIIHH YCIYTH 4.10 (40) (40)
Pasxoau 3a amopTH3auus 4.1.2 - (1)
Pa3xonu 3a Bb3HArpaKAeHUsa 1 OCUTYPOBKH 4.11 (23) (19)
O0wo pasxoaH 3a aeiiHocTTa: (63) (60)
DuHaHCOBH pa3xoaH
bankoBu pasxoau )] -
O6uio puHAHCOBH Pa3XOAH: ) -
O6ui0 pasxonu: (64) (60)
Heuan6a (3ary6a) npeau ofaarane ¢ JaHBK BLPXY 4.14
aoxoaa (57) (45)
Pa3xon 3a naHbpk BBPXY HOXOA3 - -
Ileyan6a (3ary6a) 3a neproaa 57 45)
Jpyr Bceo6xBaTeH 10X0R
IMeyan6u (3ary6u) oT Apyr BceoOXBaTEH AOXOI - -
CyMa Ha BceoGXBaTHHR J0X0] 3a NMepHoaa (57) 45)

IpunoxennTe GesexnKH ca HeAeJHMA HACT OT TO3H PHHAHCOB OTYET.

Jlata: 25.02.2016 . l /
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OTYET 3A TAPUYHUTE NNOTOITA
KbMm 31 nexemepu 2015 r.

ITapuyHH NoToLH OT onepaTHBHA AeH{HOCT
[TocTbnneHns OT KIUEHTH

[Inamanus Ha JOCTaBYMLIM
IMnarenw/TlonyyeHH NMUXBH
IlnaTeHu/Bp3cTaHOBEHH AaHbliH, BKILJJIC
Inamaxus, cBBp3aHy ¢ Bb3HArpaXICHHUS
Jlpyru nnawanus

Hernu NMapH4YHH MOTOLH OT OnNepaTHBHa AeiiHOCT:

HerHo H3MeHeHHe HA NapUYHHTE CpeacTBa npe3
nepuoaa

apuyHM cpeacTBa H MAPHYHH eKBHBAJIEHTH B
HaYaJJ0TO Ha MepHoAA

Hapu-mu CpeaAcTBa H MAPHYHH €KBHBAJICHTH B Kpas

Ha nmepUoaa

Bea. 31 pexemspu 2015 31 nexemBpn 2014
XHJI. JB. XHJL. B,
11
34) 32)
9 13
3 4
(26) (15)
1) (21)
(58) 5N
(58) (&3]
320 n
4.3 262 320

IMpunoxkennTe GesrekKH ca HeaTHMA HACT OT TO3M (PHHAHCOB OTHeT.
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OTYET 3A IIPOMEHMTE B KATIMTAJIA
kbM 31 gexemBpu 20151,

OcoBen l'lpf— Peszeps ot Hartpy-
MUHHH npeoLeHKa naHa O6wo
KanuTas
pe3epBH Ha HMOTH neyanba
(3ary6a)
XHJL JIB. XMJL JIB. XHJL. JIB. XHJ. JIB. XHJL. JIB.
Cango kM 01 siHyapu 2014 1. 9452 646 (5 058) 5040
IIpomeHu B coGCTBEHHA KaNUTaA
KbMm 31.12. 2014 r.
Cyma Ha BceoOXBaTHHS JOXOX 3a
nepuosa (45) (45)
Canpo xbM 31 nexemspu 2014 . 9452 646 - (5103) 4995
Caapo xuM 01 snyapu 2015 9452 646 - (5103) 4995
ITpomesn B coGCTBEHHS KanmuTa
KbM 31.12.2015 r.
CyMa Ha BceoGXBATHMS 0XOJ 32 (57 (57)
nepuona
Cango kM 31 nexkemepu 2015 9452 646 - (5 160) 4938
IIpunoxenuTte GererkKH ca HeJleJJHMA YaCT OT TO3H (PUHAHCOB OTHET.
]

Jlara: 25.02.2016 .
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MNOACHUTEJHU NPUJIOXKEHHUS KbM ®UHAHCOBUSA OTUET
kbM 31 nexemBpn 2015r.

KopnoparuHa undgopmanus

»Excriysus [Iponeptu” AJICHUL] (,,[pyxectBoTO”) € peructpupaHo Ha 28.08.2006 r. B
Codmuiicku rpaackud CbA MO pela ¥ NpH yCIOBUATa Ha 3aKOHA 3a APYXKECTBaTa ChC CELHATHA
HHBECTHLMOHHA 1ieN. J[py>KecTBOTO ¢ yupeneHo 6e3 onpeziesieH CpoK.

“Excry3us [Tponspt” AJICHL] € akunoHepHO ApYy»KECTBO ChC CHELMAIHA MHBECTULIMOHHA LIeJ 32
CEKIOPHUTU3MpaHe Ha HEJBIXKMMH UMOTH Che cefanuiie B Perrybnuka boarapus.
Anlpec Ha ynpaBJieHHe Ha IpykecTBoTo € rpax Codwus, yi. ,,Hukona Mupues” 33.

OCHOBHHUAT mpeaMeT Ha AeHHocT Ha JIpy)XecTBOTO € MHBECTHPaHE Ha NapHYHHM CpEICTBa,
HabpaHM upe3 U3JaBaHe Ha LIEHHH KHH)Ka, B HEJIBIXKHMMH HMOTH ITOCPEACTBOM IOKYIIKa Ha IIPaBo Ha
COOCTBEHOCT M IpPYrH BELIHH TpaBa BBPXY HEABWKHMHM HMOTH, U3BBPIUBAHE HA CTPOEKH H
nono6penus ¢ LieN MPeAOCTaBIHETO UM 3a YIIpaBJICHHE, OTIaBaHe M10]] HAeM, JIM3HHT M apeHa H/uiu
npoaax6ara UM.

Kanutanst Ha JIpy)KeCTBOTO € CbCTaBeH H3LUANO OT OOMKHOBEHM O€3HAIHMYHH aKLHUH,
perucTpHpaHH 3a Tbproeus Ha buiarapckara @onposa bopca.

Jlpy)xeCcTBOTO HMa €JHOCTENEHHa cucTeMa Ha ympasieHue. OpraHute Ha JIpy>KeCTBOTO ca
O6woTo crOpaHue Ha akiMoHepuTe U CbBeT Ha JIUpPEKTOpHTE.

Ynenosete Ha cbBeTa Ha [[upekropure Ha ,,Excity3uB Ilponmspru® AJICHL] ca cneanuTe nuua:
1.®unun Credanos Potes
2. Muxaun ['eno Kprcres
3. IOpuii Acenos Cranues

»Exckny3us Ipomspra” AJICHL] ce npencrapiasa ¥ ynpasnsea oT M3IbIHATETHHS AUPEKTOD
Oumun Credanos Dotes.
JIpy>xecTBOTO MMa e[UH CITy>KHTeN Ha TpPYIOB A0roBop— JHUpeKkTop 3a BpE3KU C HHBECTHUTOPHTE.

I[eﬁx—xoc*rme o eKcmjoarallids H IMOAAPBKKA Ha l'IleIOGHTI/ITe HECABH>XXHMH HMOTH Ca
BB3JIOXKCHH Ha OGCJIY)KBallIO APY>KECTBO CBITIACHO 3akoHa 3a ApyxXecTBarta CBC cCneudanHa
HHBCCTHUIITHOHHA LICJI.

Ba3a 3a usroresane

To3n ¢uHAHCOB OTYET € M3rOTBEHH B CBOTBETCTBHE C HALMOHAIHOTO CYETOBOAHO
3aKOHOZATENICTBO, MPUIOKHUMO B bbarapus. CerilacHo 3akoHa 3a CUETOBOACTBOTO, BCHUKH HOBH
W/WIHM peBU3UPaHU CTAHZAPTH U pa3scHeHHWs u3naneHu oT CbBera no MexaAyHapoAHH CHETOBOIHU
CTaHZapTH U NpHeTH OT KoMucHaTa Ha Esponeiickute obmuoctu (EO), kouto ca npuioxumu 3a
JerHocTTa Ha JIpy>KeCTBOTO.

HN3saBiaenne 3a cHLOTBETCTBHE

QDUHAHCOBHAT OTYET Ha JIpy>XecTBOTO € M3roTBEH B CHOTBETCTBHE ¢ MexayHapoHUTE
craHiaptd 3a ¢uHaHcoBo oryuTaHe (MC®QO), KOHTO ce CBCTOAT OF CTaHIapTH H
pazsicHenus, m3naneHu ot CpBera no Mexaynapojauu cderoBoguu cranzaptd (CMCC), u
npuetd oT EBponefickus cpio3. Te craBaT €(eKTHBHM C akTa Ha IPHEMAHETO MM OT
Esponeiickara xomucus («Komucusray).



HNOACHUTEJJHH NNPUJIIOXKEHUA KbM ®UHAHCOBUSA OTYET
Kbm 31 nexemBpu 2015 r.

IIpy U3rOTBAHETO HA HACTOSAIIUS (PUHAHCOB OTYET € U3MOJI3BAH AKTYAIHHSAT TEKCT Ha
MCQ®O na Gbarapcku €3uK, NPWIOXKHMH 33 (UHAHCOBHUTE OTYETH M IyOIMKYBaHH B
Od¢unnannus sectauk Ha EC cbriacHo Pernament 1126/2008 na KomucusaTa ot 3 HoeMBpH
2008 r. (mpyTHa KOHCOJIMAMPAHA BEpPCHsl) U MOCHeaBalM u3MeHenus ¢: Pernament (EO) Ne
1260/2008 ot 10 nexemBpu 2008 r., Pernament (EO) Ne 1261/2008 ot 16 nexemppu 2008
r., Pernament (EO) Ne 1262/2008 ot 16 nexemepu 2008 r., Permament (EO) Ne 1263/2008
or 16 nexemBpu 2008 r., Permament (EO) Neo 1274/2008 ot 17 nexemspu 2008 r.,
Pernament (EO) Ne 53/2009 ot 21 smyapu 2009 r., Pernament (EO) Ne 69/2009 ot 23
sayapu 2009 r., Pernament (EO) Ne 70/2009 ot 23 syapu 2009 r., Pernament (EO) Ne
254/2009 ot 25 mapt 2009 r., Pernament (EO) Ne 460/2009 ot 4 rouu 2009 r., Pernament
(EO) Ne 494/2009 ot 3 1onu 2009 r., Permament (EO) Ne 495/2009 ot 3 rouu 2009 r.,
Pernament (EO) Ne 636/2009 ot 22 romu 2009 r., Permament (EO) Ne 824/2009 ot 9
cenrreMBpH 2009 r., Permament (EO) Ne 839/2009 ot 15 centemspu 2009 r., Pernament
(EO) Ne 1136/2009 ot 25 noemBpu 2009 r., Pernament (EO) Ne 1142/2009 ot 26 HoeMBpH
2009 r., Permament (EO) Ne 1164/2009 ot 27 HoemBpu 2009 r., Permament (EO) Ne
1165/2009 ot 27 HoemBpu 2009 r., Pernmament (EO) Ne 1171/2009 ot 30 noemBpu 2009 r.,
Pernament (EO) Ne 632/2010 ot 19 1o 2010 r, Pernament (EO) Ne 633/2010 ot 19 ronmu
2010 r, Pernament (EO) Ne 662/2010 ot 23 romu 2010 r , Permament (EO) Ne 149/2010 ot
18 ¢espyapu 2011 r., Permamenr (EC) Ned475/2012 ot 05.06.2012, Pernament(EC)
Ne1255/2012 ot 11.12.2012, Permament (EC) Ne 1174/2013 ot 20.11.2013 roausa,
Pernament (EC) Ne 1375/2013 na Komucusra u ap.

3a Tekymara ¢uHaHCOBa roIWHa APYXKECTBOTO € IIPHUENO0 BCHYKH HOBH H/WUIH
pEBU3HpaHH CTaHHAPTH H TBIKYBaHUS, u3lageHH oT CwBera 10 MexayHapoaHU
cuetoBoaud cranfapta (CMCC) u pecn. ot Komurera 3a paszsicienus Ha MC®PO, kouto ca
OUIM yMECTHH 3a HeropaTa AEHHOCT.

OT BB3NMpHEMaHETO Ha TE3W CTAHAApPTH H/MIM TBIKYBaHHS, HE ca HaCTBHIIMUIHM
[IPOMEHH B CUETOBOHATA ITOJIMTHKA Ha JAPYXKECTBOTO, OCBEH HAKOH HOBU U Pa3LIMPSABAHETO
Ha Beye YCTaHOBEHHM OIOBECTsABaHMs, 0€3 ToBa fAa JoBexe OO APYrM IPOMEHU - B
KJacu(pHUKalKATa UK OLIEHKATa Ha OT/ICJIHA OTYETHH OOEKTH U OllEpalliu.

Tes3n CTaHAAPTH H THJIKYBaHHUS BKJIIOYBAT:

o MCC 1 (npomenen) IlpeacraBsHe Ha (PUHAHCOBHM OT4YETH (B CHIa 3a
roguray nepuoad ot 1.07.2012 r. — nmpuer ot EK). IIpoMsHara BbBexIa U3HCKBaHE 3a
Ipe/iCTaBsHE Ha KOMIIOHEHTHTE Ha JIPyTHd BCEOOXBAaTHU JIOXOIH B OTYETA 3a BCEOOXBATHHA
JOXOZ B IIBE€ OTICJIHH IPYIH, B 3aBUCHMOCT OT TOBa Jald T¢ B Obpjemie Ouxa MOriau
IoCNieIBanio Ja ce pekjacH(uUIMpaT WIM He B TeKyllara nedanba wid 3aryba, BKI. U
TeXHHs JaHb4yeH edekTt. JJOnbIHUTENHO, IPOMEHEHO € U HANMEHOBaHHETO HAa CaMHUS OTYET
3a BCEOOXBATHUA JOXOM — OTYET 3a nevanbara wid 3arydara U Apyrusi BCEOOXBAaTEH JOXOM.
JobGaBeHn ca yYTOYHEHHS OTHOCHO OIIOBECTSBaHHATAa Ha CpaBHUTEJIHA HWHpOpMaIHs 3a
IPEeIXOAHHU IIEPHOAHU Y 33 BKIIIOYBAHETO Ha TPETU OTYET 32 GHHAHCOBO CHCTOSHHE CaMo IIPH
CHUIECTBEHH PETPOCTIIEKTHBHM KOpEKUHMH. PHKOBOACTBOTO € HaNpaBWIIO NPOydYBaHE U €
OIIPENEIHIIO, Y€ Ta3H IPOMSHA 3acAra €IUHCTBEHO IPEACTaBSHETO Ha IOKa3aTelHTe 3a
JeHHOCTTa Ha JAPYXECTBOTO U HAMa e(eKT BpXy CTOHHOCTTa Ha (PMHAHCOBOTO CHCTOSIHUE
U pe3yNTaTHTE OT ACHHOCTTAa Ha APYXXECTBOTO. TO € HallpaBWIO HEOOXOAMMHUTE IPOMEHH,
KaTo € IpHeJI0 Ja 3ala3sd Ha#MEHOBAaHHETO Ha CaMHSA OTYeT 33 BCEOOXBAaTHHSA IOXOX
HE3aBHCHMO OT HanpaBeHaTa IPOMSHA, C KOSTO € BBBEACHO H IPYr0 HOBO HaHMEHOBAHHE
Ha TO3M OTYET;



NOsICHUTEJHH ITPUJIOKEHUA KbM ©CUHAHCOBUS OTYET
KbMm 31 nexemBpu 2015 1.

. MCC 19 (peBusupan - 2011 r.) JJoxoau Ha HaeTH kA (B CHJIA 33 TOAMIIHA
nepuoay ot 1.01.2013 r. — mpuer ot EK). [Ipomenure ca cBEp3aHH ¢ IEHCHOHHHUTE IIIAHOBE
c JepuHMpaHH NOXOOM M JOXOHUTE NpH HamyckaHe. DyHIaMeHTalHaTa MpPOMSHA €
OTIAJIaHETO Ha METOoJa Ha ,,KOpHUAOpa” M BBBEXKIAHETO Ha IPAaBHIOTO 3a NpHU3HABaHE Ha
BCHYKH IIOCJIEBAIM OLCHKHU (IO cera HapU4yaHU — aKTIOEPCKU NevyaiOH HIM 3aryom) Ha
3a0b/DKEHUATA M CIpAaBEIMBaTa CTOMHOCT Ha AaKTHBHTE Ha IIEHCHOHHM IUIAHOBE C
AebHUHHpaHH JOXOMM B MOMCEHTa Ha BB3HUKBAHETO WM, MpPe3 KOMIIOHEHT Ha ,,Jpyr
BCcOOXBaTeH J10X0A”, KaKTO H YCKOPEHOTO NpHU3HAaBaHE Ha pa3XxOJUTE 3a MHUHaMI cTax. Ilo
TO3M HauyWH, NpEeACTaBIMKM HETHUS NacuB/(aKTHUB) Ha CHOTBETHHS IICHCHOHCH IUJIAH B
oTyeTa 3a (PUHAHCOBOTO CHCTOSHHE, C€ IIOCTHra INpEACTaBSHE Ha IslaTa CTOHHOCT Ha
JepunuTa HIM M3NHNIBKa Mo Hero. ChINO Taka cyMaTa Ha JIMXBEHUTE pa3Xxoqd H
OyaKBaHaTa BB3BPBIIAEMOCT Ha aKTHBHTE IO IUIAHA € 3aMEHEHa ChC CyMaTa Ha HETHaTa
JHMXBa, KOSATO C€ OIpeAens KaTro ce MPUIOXKH IOUCKOHTOBaTa HOPMAa KBbM HETHHSA
nacup/(akTuB) 1O IaHa. J[OMBIHMTENHO Cca  pa3lIMpEeHH H3UCKBAHUATA 34
OIIOBECTSIBAHUATA, BKJI. € BbBEIEHO U H3UCKBAHE 3a OIOBECTSBAHE HAa YYBCTBUTEJICH aHAIIU3
OTHOCHO IIPOMEHJIMBUTE B AKTIOEPCKUTE NPEINONIIOKEHHE, 3AT0KEHH 32 M3YUCICHHETO Ha
3aqb/DKEHHETO. PBKOBOJCTBOTO € HAaNpaBHJIO NPOYYBAaHE U € ONpENeNHNIo, 4Ye Te3U
IPOMEHM OHXa OKa3BaJIH BJIUSHHE BHPXY CUETOBOJHATA MOJIMTHKA U BEPXY CTOMHOCTHTE H
KiacH(GUKalUATa Ha aKTUBUTE, IACHBUTE, ONEPALMUTE U pe3y/ITaTUTe Ha JIPYyXECTBOTO IO
OTHOIICHHE HA: pa3XoAud 3a IEpCOHasa, APYT'M KOMIIOHEHTH Ha COOCTBEHHMs KamHTall,
HepasmnpeaeneHaTa Inedarba W ABITOCPOYHH 3aABIDKCHHS KbM IIEpCOHAla IIpH
NEHCHOHUpPAHE.

o IMogo6penuss B MCOPO [uxwsn 2009-2011 r. (mecenm wmait 2012) -
nonobpenus 8 MCC 1, 16, 32, 34, MC®O 1, (B cuna 3a roguinau nepuoau ot 01.01.2013 r.
— npuetd ot EK). Te3u nono6peHus BHACAT 4YaCTHYHU IPOMEHH B CHOTBETHUTE CTAHIAPTH,
OCHOBHO C IIeJ Jia IpeMaXHaT CBHUIECTBYBAllla HEINOCIEAOBAaTEIIHOCT HMIIM HESICHOTH B
IpaBHJIaTa Ha MIPUJIOKEHHE U W3HUCKBAHUATA HA OTACIIHUTE CTAHJAPTH, KaKTO U J1a C€ BHECE
NO-TIpeU3HA TEPMHHOJIOTHS Ha MOHATH. OCHOBHO IIPOMEHHUTE Ca HACOUEHH KBbM CIIEJHHUTE
00EKTH HJIH OINEpalliM: a) pa3Xodu IO 3a€MM 3a OTrOBapsllld Ha yCJIOBHSATa akTHBH, 3a
KOMTO JaTaTa Ha 3al04BaHe Ha KaluTaln3allus € Ipeid JaTaTta Ha npeMuHaBane 1o MCOO
(MC®O 1); 6) passcHeHHs IIO H3HUCKBaHUATA 3a IIpeACTaBIHE Ha J0OpOBOJIHA
JONBJIHATENHA cpaBHUTeNHa HHbpopMmanus (MCC 1) u Ha TpeTH oT4YeT 3a (QMHAHCOBOTO
CHCTOSHME IIPH PETPOCIEKTHBHO INMPEU3YHCICHHE U peKiacuUKalus; B) pa3sCHEHHS IO
KIacupuKanuaTa W TPETUPAHETO Ha pE3EPBHUTE YacTH M CIEHHAIHOTO 3aIlacHo
obopynsane xato UMO (MCC 16); r) oTydTaHeTO Ha AaHBYHUSA €DEKT OT pasnpeAcieHUs
KBM IIPHTEXKATEIMTE Ha HHCTPYMEHTU Ha cOOCTBEHUS € criopen u3uckBanusra Ha MCC 12
(MCC 32); u 1) MEeXIUHHO OTYMTAHE HA CETMEHTHA MH(oOpManus Ha oOIIUTE aKTHUBH 3a
nocrurade Ha nocienoratensoct ¢ MCOO § (MCC 34).

3a ocTraHaJUTE CTAHAAPTH M THJIKYBaHHUS, MOCOYEHU INO-AONY, PBKOBOICTBOTO €
IPOYYHJIO BB3MOXXHHMSL UM e(eKT H e ompenenwio, 4e Te He 6uxa MManu epeKT BBpPXY
CUETOBOJHATA IIOJMTHKA, DPECIl. aKTHBHUTE, [aCHBHUTE, OIEpallHUTE M Ppe3yJTaTUTC Ha
JPY>XECTBOTO MOPaaud TOBAa, Y€ TO He pasnonara/onepHpa ¢ TaKMBa OOEKTH H/WIM HE
peann3upa NOJOOHH CIENKH U TPAH3aKIHU:

. MCC 12 (mpomeneH) JaHbIM BbpXy H0X0Aa (B CHJIA 3a FOJMINHH NEPHOIH
or 01.01.2013 r. — npuer ot EK). IlpoMsHaTa € cBBp3aHa ¢ M3PHYHOTO IIOSCHEHHE, 4YC
OlleHKaTa Ha OTCPOYEHHTE JaHbIH (aKTHBH MJIM [1aCHBH), CBBP3aHH C ONPEHACIECH aKTHB,
Cle[Ba [a Ce HalpaBH Ipe3 IpU3Mara Ha HAMEPCHHATAa Ha CHOTBETHOTO NPEINIPHATHE Kak



HOACHUTEJHHU NPUJIOXKXEHHA KBM OUHAHCOBUA OTUYET
Kbm 31 pexemBpn 2015 1.

lIe BH3CTAHOBABA MHBECTHPAHHUTE CPEACTBA B OaaHCOBaTa CTOMHOCT Ha TO3H aKTHB — Ype3
nponax0a MK Ipe3 NpoAb/kaBama ynorpe6a. KoHKpeTHH npaBuia ca JaJieHH B CIy4auTe
Ha HETEKYIIM aKTHBH, IpeolieHeHH no pena Ha MCC16, Ho Hali-Beue 32 HHBECTHI[HOHHHTE
HUMOTH, ONEHSABAaHH IO crpaBemnuBa cToiiHocT mo MCC40, Bki. mpumoOuTH MO pena Ha
OusHec-KOMOMHAIMU — T.€. TIpHEMa ce IPEe3yMIILMsTa, Ye T€ INE Ce BH3CTAHOBSBAT IpE3
npoaax6a 3a NENUTE Ha ONpeeIIsTHE Ha OTCPOYCHUTE NaHBIHU. PEKOBOICTBOTO € HAIIPaBHIIO
IpOyYBaHE M € OIpPEJCIIHIO, 4Ye Te3W NPOMEHH HE OKa3BaT IPAKO BIHSHHE BBHPXY
CYETOBOJHATA NOJIMTHKA U BBPXY CTOHHOCTUTE U KIIacH(HUKaIMITa Ha aKTUBUTE, TaCHBHUTE,
OIlepallUTe U pe3yJNTaTUTE Ha APYKECTBOTO;

. MCOO 7 (mpomenen) OPuHaHcoBM HHCTpyMeHTH: OmnoBecTsBaHHA —
OTHOCHO HeTHpaHe (KOMIICHCHpaHe) Ha (MHAHCOBH aKTHBH U NMACHBH (B CHJIA 3a TOAUIIHA
neproau ot 01.01.2013 r. — npuer or EK). Te3u npoMeHn ca cBbp3aHH ¢ pa3slIUPIBAHETO
Ha OINOBECTSBaHUATA 33 BCHYKM (PHHAHCOBH HMHCTPYMEHTH, KOHTO CE€ IIPEJACTABAT HETHO
(xommeHcupar) B cproTBercTBUE ¢ MCC 32 (mapa. 42), kakTo M Ha IpaBaTra 3a TaKoBa
HEeTHpaHe CHIVIACHO CHOTBETHHTE B CHJIa CIOpPa3yMEHHs.. PBKOBOACTBOTO € HampaBHJIO
IIpOYYBAaHE U € ONPENENIUIIO, Y€ TE3HW IMPOMEHH HE OKa3BaT BIUSHHUE BHPXY CUETOBOJHATA
NOJMTHKA M BBPXY CTOHHOCTHTE, KJIacHPHKAIMATa M IPEACTaBIHETO Ha AaKTUBHUTE,
NIaCHBUTE, OTEpallUUTE U pe3yJTaTHTEe Ha APYXKECTBOTO IO OTHOIICHHE Ha (UHAHCOBHTE
UHCTPYMEHTH;

o MC®O 13 H3mepBane Ha crnpaBeAiuBa CTOHHOCT (B CHJa 3a TOIHMIIHH
nepuoau ot 1.01.2013 r. — mpuer ot EK). To3u cranpapr ce sBsiBa €AMHEH U3TOYHHK Ha
METOJOJIOTMYECKH HAaCOKH OTHOCHO M3MEpPBAHETO Ha CIpaBeiIMBaTa CTOMHOCT, IIpUjaraHa
3a JlaJIeH¥ OTYETHH 00eKTH 1o cuiara Ha Ipyrd MCOO U 3aIbIDKUTENHUTE ONOBECTSIBAHUS
0 OTHOIIEHHE Ha TO3u Hporec. CTaHAapTHT ChAbpPXKA NPEHU3UPAHO ONpeAclicHHE Ha
NOHSATHETO ,,CIIpaBeAJIUBA CTORHOCT’, paMKa OT OLIEHBYHH HOJAXOAU U TEXHHKH 32 HEHHOTO
U3MepBaHe, BKJ. Hepapxus Ha u3non3BaHuTe Bxoaswd gaHHu (Husa 1, 2 u 3), kakTo H
IIMPOKM M3MCKBAaHUS KBM OIIOBECTSABAHHATa OTHOCHO IIpolleca Ha HM3MEPBAHETO Ha
CIIpaBeIMBaTa CTOMHOCT Ha CHOTBeTHHUTE 0T4eTHH obekT no MCOO. Toii nokpusa KakTo
(UHAHCOBHTE MHCTPYMEHTH, Taka H He()HWHAHCOBUTE aKTHBU U NacuBH, 3a kouto MCOO
M3UCKBAaT WJIM pa3pellaBaT IpUaraHeTo Ha CIpaBeyIiBa CTOHHOCT H/WJIH HM3HCKBAT
ONOBECTSABaHE Ha TSIXHaTa CHpaBedHMBa CTOMHOCT.  PBKOBOACTBOTO € HaIlpaBUJIO
IpOYy4YBaHE U € ONPEIE/IMIO, Ye IIPOMEHUTE Ype3 HOBHUS CTAaHIAPT HE OKa3BaT BJIHSIHUE
BBPXY CUETOBOJHATA MOJIMTHKA U ONIOBECTABAHUATA OTHOCHO CIIPaBEIJIMBUTE CTOMHOCTH Ha
aKTHBHTE, IACHBUTE U OIEPAIMUTE C TAX, JOKOJKOTO IPYXKECTBOTO HsIMa HepHUHAHCOBU
aKTHBH, OTYUTAHH I10 CIIPaBEUIMBA CTOHHOCT, 2 OCHOBHATA YacT OT (PUHAHCOBUTE aKTHBH U
NIAaCHBH Ca KPaTKOCPOUHH II0 CBOSTAa CHUIHOCT (0aHKOBH IEMO3UTH, THPrOBCKH B3€MaHUsS H
3abJDKEHHA) M IOpaJd TOBa TAXHATa CIpPaBEIUBA CTORHOCT € MPUOJIHU3UTENHO paBHA Ha
baylaHcoBaTa UM CTOMHOCT;

. KPMC®O 20 Pa3xonu 3a oTkpuBKa BB ¢a3a ,,][pou3BoacTBO” Ha OTKpHUTA
MHHA — (B CHJIa 332 TOQUILHHU NIEPHONH, 3anouBauy Ha wiy ciex 1.01.2013 r. — nmpuero ot
EK). Toma pa3zscHeHHE pas[iexia CUETOBOOHOTO TpeTHpaHE Ha pa3xomuTe II0
OTCTpaHsBaHE Ha OTNAaIbYyHU MaTrepuald (MHEpTHa Maca) NIpH HaJ3eMHH MHHHONOOHWBHH
JeHHOCTH B OTKpUTa MHHa II0 Bpeme Ha ¢asza ,llpousBoacTBo” c men a ce ImOIydd
nonobpsaBaHe Ha JOCTHIA A0 3AJIEKHUTE OT PYAHH H3KONAEMH 3a OIIEPAaTHBHO IIPOH3BOJCTBO
B Opjemu nepuomu. PazscHEHHETO JaBa HAaCOKHM 3a TPETHPAHETO Ha TE3H pa3sXOAH KaTo
ONpeJieJIeH THIl akTHB (HeMaTepHalleH WM MAaTepHaICH 3amac), KakTo M Herosara
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IIbpBOHAYAJIHA H HOCJICABallla OILCHKA. PvKroBOaCTBOTO € HAIIpaBMJIO IIPOYYBAHE H €
OIIpCACIIHIIO, Y€ IIPOMEHHUTC 4YPE3 HOBOTO pa3siCHCHUEC HE OKa3BaT BIIHSHHE BBPXY
CYETOBOAHATA IOJIMTUKA U BBPXY CTOHHOCTHTE U macmbnxaunma Ha aKTUBHTC, ITACUBUTC,
OonepaluMHUTE U pE3YJITATHTC HA APYKECTBOTO.

. MC®O 11 CeBMecTHH cnopa3yMmeHus (B CHiia 3a TOTUIIHH MEPUOTH OT
1.01.2013 r. — mpuer ot EK - 3a 3amgbmxutenHo npuiarase B EBpomneickus cbio3 3a
TOIMIIHYU NepHOH, 3anoyBanii Ha und ciexn 01.01.2014 r.) IIpexonuu pasnopenbu (B cuia
3a FOJUIIHYU nepuoay, 3anoypamu Ha W cien 01.01.2013 r. — npuetu ot EK) — otHOCHO
IIpHJIaTaHETO Ha CTaHiapTa 3a ObpBH IBT. To3u crangapt 3amenss MCC 31 Jlsnoee B
chBMecTHH npennpusitus, BkaI. U [IKP 13 CeBMecTHO KOHTPOJSHMpAHH NpPEONPHATHS —
HENapU4YHU BHOCKH OT KOHTPOJMpAIIUTE CHAPYXHUIM. TOoH BBBEkIa caMO JBa THIA
CBBMECTHM CIOpa3yMEHHS — CBBMECTHH HOEHHOCTH H CBBMECTHH  JIPYXKECTBa, KaTo
YCTaHOBEHHUST KPUTEPHUH 3a KiacHHKanus He € npaBHara ¢popMa, a ChIMHOCTTA Ha IIpaBaTa
U 3abJDKEHHUSATA Ha BCSAKA CTPaHa B KOHKPETHOTO CIIOpa3yMEHHe, T.€. JajM ca IpaBa BbpXY
aKTHBUTE U IACHBHTE, PECIl. Pa3XOJUTe M IPUXOJUTE OT CHBMECTHOTO CIOpa3zyMEHHE
/cpBMECTHA NEHHOCT/, WM ca IIpaBa BbPXY HETHUTE aKTHBH OT CBBMECTHOTO CIIOpa3yMEHHE
/ceBMecTHO npykecTBo/. CTaHIapThT NpeMaxBa ONIUATa 3a NpUilaraHe Ha MeToja Ha
NPONOPIHOHATHA KOHCOMHAALMS U HaJjlara IoJI3BaHETO Ha METOJla Ha COOCTBEHHS KaluTall
IIpH KOHCOJIHIaIlisl Ha CBBMECTHO KOHTPOJIMPAHHU ApPYKeCTBA. PEKOBOACTBOTO € HAIlIPaBHIIO
IpOy4YBaHE U € OMpPENENIUIIO, Y€ IPOMEHUTE Ype3 HOBH CTAaHAApPT HE OKa3BaT BJIMSAHHE
BBpPXY CUETOBOAHATA IOJMTHKA M BBHPXY CTOMHOCTHUTE M KiIacH(HKalUATa Ha aKTHBHUTE,
[aCHBHTE, ONEPAIUUTE U PE3YITATUTE HA APYKECTBOTO.

. MCC 27 (u3menen 2011 r.) CamocTosTesIHU (GHUHAHCOBH OTYETH (B CHJa 3a
roguimad nieppoad ot 01.01.2013 r. — npuer or EK — 3a 3agpmxuTenHo mpuiiaraHe B
EBpomnelickuss ChIO3 3a TOMUIIHM Iepuoxy, 3amoyBam Ha uimu cien 01.01.2014 r.).
CTaHapTsT € Mpeu3mafcH C NMPOMEHEHO HaHMEHOBaHME, KAaTO 4acTTa OT HETro, KOSATO €
ChAbpIKalla paMKaTa OTHOCHO CBhIBP)KaHHETO, KDHTEPHUTE U TEXHOJIOTHATA HAa M3TOTBSHE
Ha KOHCOJHAHPaHHTE (GHHAHCOBH OTYETH, € M3IsIo obocobena B HOB cTtanaapt — MCPO
10 Konconumupanu ¢puHaHcoBH oTueTH. [Io TO3U HA4YMH B CTaHAapTa OCHOBHO Ca OCTaHAIH
NpaBWJIaTa 3a OTYATAHE M OLCHSABAHE HAa MHBECTUIMM B JBIICPHH, acOLMHpaHH H
CBBMECTHH NPEANPHATHS Ha HUBO CAMOCTOSITENIHU OTYETH HA MHBECTHTOPH B KaueCTBOTO
UM Ha JpYyXeCTBa-MalKH, HHBECTUTOPH ChC 3HAYUTENHO BIMSHHE M KOHTPOJIHpALIH
CBAPYXXHUIM B CHBMECTHH INPENIPUATHS, KaKTO M CHELUGUYHUTE 32 TO3U THUI OTYETH
OTIOBECTSIBAHHS;

. MCC 28 (usmeneH 2011 r.) MHBecTHIIMH B aCOLMHMpPaHM H CBBMECTHH
npeanpustus —(B cuia 3a romumeu mepuomu ot 01.01.2013 r. — mpuer ot EK - 3a
3aIBJDKHTENHO Npriaraie B EBporneiickus cbro3 3a rOQUIIHY IEPHOIH, 3aII04YBAIH HA UIIH
cien 01.01.2014 r.). CtaamapThT € C IPOMEHEHO HauMEHOBaHHE M 00XBAaT M BKIIIOYBA
paMKaTa 3a OTYHTaHe [0 METOJa Ha COOCTBEHHS KalUTal B KOHCOJIMAUpAHUTE GHUHAHCOBH
OTYETH KAaKTO Ha WHBECTHUIMHTE B acCOIlMHpaHHUTE, Taka ¥ B CHBMECTHHUTE IPEANPHSATHUS,
KOHTO jocera ca 6umu nox o6xsata Ha MCC 31 CeBMecTHH npennpusrtus, a ot 01.01.2013
r. B ceoTBeTcTBHE ¢ HOBH MCOO 11;

. MCC 32 (mpomenen) ®unHancoBH HHCTpyMeHTH: IIpeacraBssue (B cuia 3a
roguimay neproms ot 01.01.2014 r. — npuer ot EK) — oTHOCHO HeTHpaHe (KOMIIEHCHpAHE)
Ha (HHAHCOBHM aKTHBH M (UHAHCOBHM IIaCHBH. T€3M IIPOMEHH Ca CBBP3aHH C YTOYHEHHE
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|
OTHOCHO IPHJIOKCHHETO HA [IPABHJIATa 32 HETUPaHe Ha (UHAHCOBU HHCTPYMEHTH. OCHOB,
T€ €a B YCTHPH HACOKHM! a) M3SCHABAHE HA 3HAYCHMETO Ha pPa3OMpaHETO 3a ,,TEKYL,
3aKOHOCHOOPa3HO NPMJIOKHMO IIPABO 3a HETHpaHe”; 0) NPUIIOKEHHETO 32 €AHOBPEMEH!
|

peanu3anysa M CHOpPasyMEHHE 33 YPEXK[aHe; B) HETHpaHE Ha CyMH INPEIOCTABEHM Kart

rapaniuys; I’) MsipKaTa 3a IPUIaradeTo Ha U3UCKBAaHUATA 3a HETUPAHC, ‘

MC®O 7 (mpomenen) Ounancosn wuHCTpyMeHTH: OrnoBecTsBaHus -

OTHOCHO 00JIEKYCHHETO 32 NPEH3UHUCICHHETO Ha CPABHUTENHH IIEPHOIM H CBBP3aHUTE C TAX
onosecTaBaHus npyu npuiarasero Ha MCPO 9 (otnoxena e garara Ha BIM3aHE B CHJIA 3
01.01.2015 r. u ne e npuert ot EK). IlpomsanaTa e cBbp3aHa ¢ BbBEXIaHE Ha OOJICKYCHHE |
OTHOCHO HEOOXONMMOCTTa OT IIPEH3IYMCIICHHE Ha CPaBHHUTENHUTE (HHAHCOBH OTYETH H |
BB3MOXKHOCTTA 32 NPEHOCTaBsHE Ha MONUGHIMPAHH ONOBECTSBAHHUA NPH NpPEMHHABaHETO

or MCC 39 xsM MCPO 9 (xoraro ToBa ce ClIyuH) CIOpel Jarara Ha IpuHJlaraHe Ha

CTaHAapTa OT JAPY)KECTBOTO M [an¥ TO u30Hpa ONuMATa Aa IPEH3YUCIH IPEIXOTHU
NIEPHOIH;

. MC®O 9 OunaHcoBH HHCTPYMEHTH (OTJIOXKEHA € JaTaTa Ha BJIM3aHE B CHUJa
3a 01.01.2015 r. u e e npuer ot EK). To3u cranmapr € HOB cTanjzapT 3a (pUHAHCOBHTE
HHCTPYMEHTH ¥ KpaHHOTO My IIpeaHasHavyeHue € ja 3amectd u3sanoMCC39. IlpoexTsT Ha
NoAMSIHATA ¢ HOBHS CTaHIApT NpeaBmwkaa TpH ¢a3u: ¢aza 1| Knacudukanus u oneHspaHe
Ha (UHAHCOBHUTE aKTUBU WM nacuey; ¢asza 2 Mertononorus Ha onpelensHe Ha 00e3lCHKATa;
¥ ¢asza 3 CueroBogHO oTuyMTane Ha XxemxupaHero. [lonacrosmem MCOOY e usgasan Ha
TPH IBTH, npe3 M.HoemBpH 2009 r., npe3 m.oxTomBpu 2010 r. u npe3 M.HoemBpH 2013 r.
dazal Kiacupukauus ¥ OlEHsBaHe HAa (UHAHCOBUTE AKTHBH M IIaCMBM -~ C ITbPBHTE
u3nanus Toi moxmeds tesd dyactu Ha MCC39, xouro ce oTHacAT 3a KiacHpHMKauusTa U
olieHKaTa Ha (QUHAHCOBHTEC MHCTPYMEHTH. 1O yCcTaHOBSBa HOBH INpUHIMIM, NPaBHJIA H
KPHTEpHH 3a Kiacu(UKaius, OLeHKa H OTIIHCBaHe Ha PHHAHCOBHMTE aKTHBM M NACHBH, BKIL
xubpuauure norosopu. MCOO9 BeBexa U3KCKBaHE KiIacH(PHUKaNUATa HA (QUHAHCOBHTE
akTBM jAa Obja mpaseHa Ha 0a3za Ou3Hec Mojena Ha MNPEAUPHATHETO 3a TAXHOTO
YIIpaBJICHHE H HA XapaKTEPUCTHKUTE Ha JOTOBOPEHHTEC MApHYHH MOTOLH Ha CHOTBETHHUTE
aktasd. Onipefieniss caMO JIB€ OCHOBHM KaTeropMH OLIGHKM — O aMOPTH3HpyeMa H IO
crnpaBe/UIHBa cTOMHOCT. HoBHTE npaBuiia e ZOBEAAT A0 €BEHTYalTHH IPOMEHH OCHOBHO B
OTYMTAHETO HAa (PHHAHCOBM AKTHBH Karo IBJITOBM MHCTPYMEHTH W Ha (PMHAHCOBH ITaCHBH
NpHeTH 3a OTYMTAHE MO CHpaBe[IHBa CTOMHOCT Mpe3 TeKyInMTe nedanbu u 3arybu (3a
KpenuTHHS puck). Paza 2 Merogonorus Ha onpenensHe Ha oOe3leHKaTa - TS € Ha HUBO
PEBH3HpaH TPOEKT 3a OOCHKIaHe, B KOHTO ce Ipejjara MPHIOXKECHHE Ha Mojena Ha
»OuYaKkBaHa 3aryfa”, ChITIACHO KOWTO BCHYKH OYaKBaHM 3ary0H ce NpU3HABaT Ipe3 LeHs
XHMBOT Ha €JUH aMOpPTH3HpyeM UHAHCOB HHCTPDYMEHT, a HE camMo IIpH
U3KPUCTATH3HPaHeTO Ha chOMTHE, KakTo € B ceramuus moxen no MCC 39. Qaza 3
CueTOBOAHO OTUNTAHE Ha XEIDKHPAHETO — 3a LEJITa € npuera HoBa riasa 6 xeM MCOO 9,
u3gageHa npe3 M.HoemBpu 2013 r., upe3 KOSTO ce BBBEXAAa HOB MOJEN 3a CUYETOBOJIHO
OTYHTAHE HA XCIDKUPAHETO, KOHTO MO3BOJsABA MOCIENOBATC/IHO M LSJIOCTHO OTpa3sBaHe Ha
BCHYKH (PHHAHCOBH M HE(PHHAHCOBM PHCKOBHM €KCHO3HIMH, OOEKT Ha Onepaunud o
XEIDKMpaHe, ¥ OT Apyra — no-go0po npeacrassHe Ha ACHHOCTUTE NO YIPABJICHHE Ha PUCKa
BbB (HHAHCOBUTE OTYETH, 0COOCHO Ha BPB3KaTa UM C XEKHPALIUTE CAC/IKH M Ha oOXBara
4 BHJA JOKYMEHTAIMs, KOATO Ja ce u3noi3Ba. ChIo Taka ca NogoOpeHy H3MCKBAHHATE KbM

CTPYKTYpara, ChABPKAHUCTO H NOAXOAA Ha IPEACTABAHC Ha ONOBCCTABAHMATA IIO
SCIKHPAHETO. JIOH'BJIHKTCJ'IHO, BBBCACHA € OnNUHUATa OTYHTAHCTO HA IPOMCHHTC B

TIPaBEATUBATA CTORHOCT Ha COOCTBEHHMTE JBITOBE, OLCHABAHM IIO CIpaBe/UIHBa CTOHHOCT
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npe3 B nedyanbara UaM 3arybaTa, HO B 4acTTa, JbJDKAlld Ce€ HA POMEHH B KAa4eCTBOTO HA
coOCTBEHATa KPEAUTOCIIOCOOHOCT Ha APYXECTBOTO, [a C€ NPEACTaBs B APYTHA BCEOOXBAaTEH
noxon BMecTo B meuanfara mid 3arybata.Tasu onuus e BanuaHa W 3a OpeaNpPHATHS
npuiaranm MCC39. C npomenute Ha MCDO9 ot M.Hoemspu 2013 ce oTiiara OTHOBO U
JaraTa Ha BIIM3aHE;

. MC®O 10 Konconumupanu ¢uHAHCOBM OTYETH (B CMJA 3a FOAMIIHH
neproau ot 1.01.2013 r. — nmpuer ot EK - 3a 3agbmkutenso npunarade B EBponeiickus
ChIO3 3a TOJQUINHHM TepHoaM, 3armoysam Ha wim ciaen 01.01.2014 r.). Ilpexomuu
pasnopendu (B cuiia 3a TOAMIIHM NMEPHOJM, 3anmoyBamy Ha umu cinen 01.01.2013 r. — npuetn
ot EK) — oTHOCHO mpHiaraHeTo Ha cTaHJapTa 3a ObPBH IbT. 103 CTaHAApT 3aMEHsA B
3HayuTenHara My 4acT crapus MCC 27 (Konconuaupanu U MHOMUBHAYATHH (GUHAHCOBH
oryetH) M IIKP Passacmenne 12 (Kouconmupmanus — npeanpusaTHs CbC CIEHHAATHO
npeanasHadenue). OCHOBHATa My Iiell € Jla C€ YCTaHOBAT MOJA0OPEHH MPHUHIUIIMTE U HauWHA
Ha M3TOTBSHE M TMIpeJCTaBIHE Ha (UHAHCOBM OTYETH, KOraTo eIHO IpeANpHATHE
KOHTpPOJIMpa €HHO HIM IOBeue APyrd mnpelanpusTus. Toil naBa HOBO ompeneneHde Ha
MOHATHETO ,,KOHTPOJ”, CHABPIKAIIO TPH KOMIIOHEHTA, OIPEIENiss KOHTPOI'BT KaTo €AHHCTBA
6a3a 3a KOHCOIMIALHUA U aBa MO-NOAPOOHY MMPaBUIIa H HACOKHU 3a OLEHSIBAHE HA HATHYHETO
Ha OTHOILIECHHUS Ha KOHTpoJ. CTaHIapThT YCTaHOBSBA U OCHOBHHUTE 3aJBbDKHTEIHM [IPAaBUIa
10 TEXHOJIOTHSTa Ha U3rOTBAHETO HAa KOHCOJMHAUPAHU (GUHAHCOBU OTUETH;

. MC®O 12 OnosecTsiBaHe Ha y4acTHs B JPYTH NIpEANpHUSATUsS (B CHNa 32
roguniad nepuoau ot 1.01.2013 r. — nmpuer or EK - 3a 3agbmxurenHo npuiarade B
EBponefickus CbrO3 3a TOAWNIIHM TepHond, 3amouyBam Ha wid ciex 01.01.2014 r.).
ITpexonuu pasmopendu (B cuia 3a rOJUINHY IEpUOIY, 3anouBay Ha uiau cien 01.01.2013
r. — npuetu oT EK) — oTHOCHO mpunaraHeTo Ha CTaHIapTa 3a I'bPBH IBT. TO3H CTaHAAPT
BBBEXJAa HOBAa paMKa OT MH3MCKBaHUS KBM oOxBata Ha OTIOBECTSIBAaHUATA B
KOHCOJIMAUpaHUTE PHMHAHCOBH OTYETH OTHOCHO YYaCTHATA Ha OTYMTAILOTO C€ NIPEANPUSITHE
B JPyrd JPY>KECTBA U NPEANPHUATHS, KOUTO Ca IBIIECPHH, ACOLMMPAHH CHBMECTHH, HIIH
HEKOHCOJIMAMPAHH CTPYKTYPHH IIPENTIPUATHS, BKJI. KbM ChIBPKaHHETO HAa HHPOpMALUATA,
3a J1a c€ OCHIYpH BB3MOXHOCT Jia pasyMHa IpelieHKa Ha €(peKTUTE U PUCKOBETE OT Te3H
yJacTus,

° MCC 36 (mpomenen) Obe31eHKa Ha aKTUBH (B CHJIA 32 TOJUIITHYA NTEPUOMH OT
1.01.2014 r. — mpuet ot EK) — 0oTHOCHO onoBecTsiBaHUS 3a Bb3CTAaHOBHMaTa CTOHHOCT Ha
HEepHHAHCOBH aKTHBH). Ta3u nMpoMsHa € CBbp3aHa ¢ HEOOXOOUMOCTTA OT JIMMHTHpaHe Ha
OlpeJieNieHd ONOBECTSABaHUS OTHOCHO BB3CTaHOBHMAaTa cToMHOCT mo pena Ha MCC36 BB
Bpb3ka ¢ u3uckBaHuara Ha MCOO 13, npu npunaraHeTro Ha METOAMKH 3a HU3UHUCIICHHE
BB3CTaHOBUMA CTOHHOCT Ha He(UHAHCOBM aKTHUBH IIO CIIpaBesIMBa CTOMHOCT Oe3 pa3xoau
3a npojaxoa;

. MCC 39 (mpomeHeH) PuHAHCOBHM WHCTPYMEHTH: IIpH3HAaBaHE U OICHABaHE
(B cuna 3a rogumag nepuoau ot 1.01.2014 r. —nmpuer ot EK) — 0THOCHO IpexBBpIsSHETO HA
JIEpUBaTHBU U 3alla3BaHETO HA BH3MOXHOCTTA 32 NIPHJIAraHe Ha CYETOBOAHOTO OTYMTAHE Ha
XeKupaHeTo). Ta3u npoMsiHa € CBbp3aHa C IPOMEHHU B HAKOH OT/EJIHU 3aKOHOMATENCTBa, B
KOHTO C€ BMCHABAa Ha CyOEKTH, H3IOJ3BalllM ACPUBAaTHBHH MHCTPYMEHTHM HETBPryBaHH Ha
6opca, na ru IpeXBBHPIAT KbM HEHTPAIN3HpaH oprad (KIMPHHIOBa OpraHU3aIUs/areHIns),
3a J1a 3ama3sT BB3MOXHOCTTA 3a H3MON3BaHE Ha XeIDKUPHE 32 (GHHAHCOBO - CYETOBOIHH
OCIH;
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o KPMC®O 21 3aabmkeHus 3a JaHBLM U TaKCH (B CHJIa 332 TOAMIUHM [TEPHOIM
or 1.01.2014 r. — ne e npuet ot EK) — 0THOCHO HaJ103H OT CTpaHa Ha MPaBHTEICTBOTO. ToBa
passiCHEHHE JJaBa HACOKH OTHOCHO KpPHTEPHUHUTE 3a NPH3HABaHe Ha 3abJDKEHUA 33 AbPXXaBHH
TaKCH, AaHBLHU, H APYTH NMONOOHH CyMHM, HAJIOXEHH OT CTpaHa Ha IbpXaBaTra BBB Bpb3Ka
ChC 3aKOHM U peryJaluy;

o MCC 19 (peBusupan-2011 r.-) Jloxoau Ha HaeTH JHUA (B CHJIA 33 FOJUIIHU
nepuod ot 1.07.2014 r. — ve e npuer ot EK). Tazu npoMsiHa € cBbp3aHa ¢ pa3siCHEHHE
OTHOCHO TPETHpPaHETO Ha BHOCKH, HallpaBeHH OT CTPaHa Ha CIY)XHTEJIH WK TPETH JIMLA B
IUIaHOBe C JebHHHUpaHU NOXOIM, CHIVIACHO (GOPMAIHUTE YCIOBHS Ha CHOTBETHHS ILIaH.
Ilpomsnara ompenens, ye Te3W BHOCKH cilefiBa Ja C€ TPETHpaT KaTo HaMalieHHe Ha
Pa3xoauTe 3a CTaX WIH e(eKT B MocjeIBallliTe OIIEHKH Ha HETHHS ITacUB(AaKTUB) MO IIaHa
B 3aBUCHMOCT OT TOBa JaJi BHOCKHUTE ca OOBBP3aHH ChC CTaXKa HJIH He;

. ITono6penus 8 MCOO Luksna 2010-2012 (M. nexemspu 2013) - nogobpenus
B MC®O 2, MCPO 3, MCPO 8, MCPO 13, MCC 16, MCC 24, MCC 38 (B cuna 3a
roaumny mepuomu ot 01.07.2013 r. — He ca mpuetn ot EK). Te3u momoGpeHHs BHacAT
YaCTHYHH TIPOMEHH U pPelaKlUH B CHOTBETHUTE CTAHAAPTH, OCHOBHO C II€J a NpeMaxHaT
CBIECTBYBAIlla HEIOCJIEJOBATEIHOCT HJIH HESACHOTH B IIpaBUJIaTa Ha IIPHIOXKECHHE H
H3HCKBaHHUATA Ha OTAETHHTE CTaHIApTH, KaKTO M J1a CE BHECE MO-Ipelii3Ha TEPMUHOJIOIUA
Ha noHsTHS OCHOBHO NMPOMEHHTE ca HACOYEHH KBM CJICAHHTE OOEKTH MJIM OllepalluH:a)
npoMsiHa B TehUHHULIMATA HA ,,iepuo Ha (6e3yciioBHO)IpuI00HUBaHe Ha IIpaBa’ H ,,J1a3apHO
yciaoBue” B ca A00aBeHH ,,YCIIOBHE Ha H3IIBJIHEHHETO” H ,,ycloBue Ha ycimyrata” (MCOO
2); 6) yTrouHeHHe 3a B TPETUPAHETO HA YCIOBHHTE BB3HArpaXKACHHS IpH Ou3HEC
KOMOHMHAIMH, KOHTO OTrOBapsAT Ha OIpeleleHHeTo 3a (HHAHCOB HHCTPYMEHT (KaTo
(HHAHCOBY 3aIBDKEHHS WM WHCTPYMEHTH Ha COOCTBEHHs KalWTaI)H TAXHATa OLEHKa B
Kpas Ha BCEKH OTYETEH IIEpHOX — IO CIpaBelJIiBa CTOHHOCT, BKJI. NPEACTAaBSIHETO HA
edekTHTe OT Hess B oryera 3a BceoOxBatHus nmoxon (MCPO 3, MCOO9, MCC39 u
MCC37); B) H3HMCKBaHE 3a OIOBECTABAHE HA KPUTECPHUTE IPH OIPEIACIAHETO Ha
arperupaHuTe OINEPAaTHBHH CETMEHTH 3a LENHMTE Ha cerMeHTHOTO oTyuTane (MC®O 8); r)
JONBJIHUTENIHO Pa3siCHEHHE OTHOCHO TEXHHKaTa Ha KOPEKLHS Ha OTYETHA CTOMHOCT H
HaTpylaHaTa aMOPTH3alMsd B CIy4auTe, KOraTo NaJcHH aKTHBH ca INPEOLEHEHH, KaTo Ce
MOCTaBs M3HUCKBAaHE TS Jla € IIOCJIEJOBaTes]HA KaTo IOJXOJ CIpSAMO IPEOLIEHKara Ha
Oanancosara cToiinocT Ha ¢roTBeTHUA akTHB (MCC 16, MCC 38); n)yTouHEHHE OTHOCHO
JIPYXXECTBO IpeAyiaralo KJIIOYOB YIIPAaBJICHCKH II€pCOHAl KaTo yciayra Ha Jpyro
JIPYXECTBO, Y€ TO CBILO € HeroBo cBbp3ano nuue (MCC 24);

. IMomo6penns B MCOO Iuxken 2011-2013 (M. nexemBpu 2013) -
nonobpenus B MCOO 1, MCPO 3, MCPO 13, MCC 40 (B cuna 3a TOQUIIHH IEPHOIU OT
01.07.2013 r. — He ca npuern ot EK). Te3sn nmonobpeHus BHacAT 4aCTHYHH IPOMEHH H
peNakiid B CBOTBETHHTE CTAHJApTH, OCHOBHO C II€JI Ja IIpeMaxHaT ChLIECTBYBalla
HETIOCJICAOBATEIHOCT WJIM HESCHOTH B IIpaBHJIaTa Ha IMPHJIOKEHHE W HW3MCKBaHMATA Ha
OTJICNIHUTE CTAaHAAPTH, KaKTO H Jla ce BHECE NO-NpelH3HAa TEPMUHOJIOTHS Ha IOHSATHS.
OCHOBHO TNPOMEHHTE Ca HACOYEHH KBM CIeAHUTE OOEKTH WIM OIlepalliH:a) IpaBO Ha
ApyxecTBo npemuuasaio 1o MC®O 3a nbpBH 0BT Aa IOpuiara CTaHAApTH, KOUTO BCE OLIE
HE ca BJIE3JIH B CHJI4, aKO CAMHTE CTAHJApTH IT03BOJBAT O-panHo mpuwiarade (MCOO 1);
6) yrounenue 3a HenpwioxeHHe Ha MC®DO 3 3a oTunrade Ha popMHpaHEe HAa CHBMECTHH
criopasyMeHHs BBB (HHAaHCOBHTE OTYETH Ha CaMHTe CBBMECTHH CIIOpasyMEHHS; B)
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INOACHUTEJIHUA NPUJIOXKEHUSA KBM ®PUHAHCOBUA OTYET
KumM 31 nexemBpu 2015,

pa3siCHEHHE OTHOCHO 0OXBaTa Ha JOTOBOPUTE, KOMTO ¢a B 00XBaTa Ha H3KJIIOYEHHETO 3a
rpyna GHUHAHCOBH aKTHBH M IIaCHBH C HETHpAIIM HO3UIMHU CIPSIMO Ma3apeH M KPEAHUTEH
puck (MCOO 13); r) yrouyHeHHe IpH TPETHPAaHETO Ha €IHAa CHeJIKa, KOATO OTroBaps
enHOBpeMEeHHO Ha Kputepuute U Ha MCOO 3 u ce oTHacsd 3a MHBECTUIIHOHHH HMOTH
cernacHo MCC 40, ue cnexa &a MUMa MOOTACIHO MPHIOXKECHHE Ha [ABAaTa CTaHAApTa
He3aBucuMO enuH ot apyr (MCC 40).

Ba3a 3a oueusBane

(DUHAHCOBHAT OTYET € NPEACTABEH B XU AU OBJIrapCckH JieBa M € H3roTBeH Ha 0azata
Ha HCTOpPHYECKAaTa CTOHHOCT, C M3KIIOYCHHE Ha HHBECTHIIMOHHUTE HMOTH, KOHTO ce
OTUMTAaT IO CcHpaBeiuBa CTOHHOCT. DUHAaHCOBUTE OTYETH ca H3TOTBEHH Ha 0asa
HCTOpHUECKATA LICHA.

JIpy>XeCTBOTO BOJHM CBOMTE CYETOBOAHHM peructpu B Owirapcku jneB (BGN), xo#iTo
npueMa 3a OTYETHA BaJlyTa 3a IpeJcTaBsHe. JlaHHUTE B OTYETA 32 PUHAHCOBOTO CHCTOSIHHUE
U TPHIOKCHHATa KBM HEro ca INpEACTaBEHH B XMISOW JIEBA, OCBEH aKO HELIo APYro
H3pUYHO HE € YKa3aHo.

HpHGJIPBHTeJlHH OLECHKH H NPEANOJJIOKECHHUS

H3rotBsiHeTO Ha ()MHAHCOBU OTHYETH B CHOTBETCTBHE C NMPHJIOKHMHUTE CUETOBOAHHM CTaHAAPTH
H3MCKBAa PBKOBOJACTBOTO Ja TNpaBH CYETOBOIHH MPEANOJIOKEHHS M NPUOIH3HTENIHH CUETOBOAHHU
NpeLeHKH, KOUTO OKa3BaT BIMSHHE NIPU ONpeaessHe CTOWHOCTTa HAa aKTUBUTE U [aCUBHUTE,
NpPHUXOAMTE M Pa3XOAMTe KbM [aTaTa Ha HU3roTBAHE Ha (MHAHCOBHTE OTHETH. Bbmpexu ue Te3n
npeleHky ca 6a3MpaHd Ha Hai-MBJIHOTO NO3HaBaHE Ha HAJIMYHATa WHGOpPMaUMs 3a TEKyLHTEe
CHOUTHA U ACHCTBHUSA OT CTpaHa Ha PHKOBOACTBOTO, PEAIIHHTE pe3yJTaTH Morar aa 6bpAaT pa3snaHyHA
OT HaNpaBEHHTE OLIEHKH H JOIMyCKaHUs.

OcHoBHUTE MPEanoJIOKCHHUA, KOUTO Ca CBbP3aHH C Obaey U APYrdl OCHOBHH H3TOYHHIIM Ha
HECHI'YPHOCTH B l'IpPI6JIPI3HTGJIHHTC OLICHKH KbM JaTarTa Ha OT4HECTa, U 3a KOHUTO CBHUICCTBYBa
3HAYHUTECIICH PUCK, Y OGxxa MOIrJIM Aa JOBeJAT 0 ChIIECTBEHH KOPEKIIHH B 0anaHCOBHTE CTOHHOCTH
Ha aKTUBHUTE MpeE3 C/IEABAlLAA OTUYCTCH IIEPHUOL, Ca NTOCOUCHH MO-A01y.

Cnpaseonusa cmoiinocm Ha UHEECTUYUOHHU UMOMU

WHBECTHLIHOHHUTE UMOTH Ca OLEHEHH IO CIIPaBeIMBa CTOMHOCT OT HE3aBUCHM JIMLIEH3HMPaH
olLleHHTeN Ha 6a3aTa Ha NEeHCTBUTEIHOTO CHCTOSHHE M YCJIOBHS HA T1a3apa KbM JaTara Ha OLICHKaTa
W MpeNCTaBIABAT Hai-BepOATHATa LiIEHa, KOATO HOPMajlHO MOXE Jia ¢€ MOJIY4H MpH MpSKa CAe/Ka
Mexzay xenaemmd W WHGOPMHpaHH KymyBaud KbM Tasu paara. CrnpaBemiMBata CTOMHOCT Ha
WHBECTULIMOHHHTE UMOTH, BKJIIOYHTENTHO W UMOTHTE B NPOLIEC HA M3rpaXKJaHe WK pa3paboTBaHe 3a
6baelLo NoJI3BaHe KATO WHBECTHLIHOHHH UMOTH.

O000meHHe HA CHIECTBEHHTE CUETOBOAHH MOJHTHKH

Haii-3Ha4uuMHTE CUETOBOAHH ITOJIUTUKH, TNpAIaraHy MMpHA H3rOTBAHETO HAa TO3H (bPIHaHCOB OTYET,
Ca NpeacCTaBCHH I10-10JTY.
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MNOACHUTEJJHU NPUIOKEHUA KbM OPUHAHCOBUS OTYET
Kem 31 pexemepu 2015 1.

Chenkn B yyxJaecTpaHHa BajyTa

QuHaHCOBHTE OTYETH Ha JIpy>KeCTBOTO ce W3rOTBAT B OBIArapcKd JIEBOBE (JIB.) M TOBa €
byHKLUMOHATHATa BasyTa Ha J[pysKecTBOTO.

Crenxure B Uy>KAECTPaHHA BaJlyTa Ce OTYHTAT NPH IIbPBOHAYATHOTO UM MPU3HABAHE, KATO KbM
dyHKUHMOHANIHATa BalyTa Ha JIpy>KecTBOTO ce MPUIOKH obULMATHUS OOMEHEH Kype 3a JeHs Ha
caenkara (o0sBeHUs: GukcHHr Ha bbiarapcka Hapogna 6aHka). [levyan6urte u 3aryGuTe OT BaslyTHH
Pa3MKH B pe3y/TaT Ha YPeKAaHe Ha Te3M CENIKU H OT NPEBEXKAAHETO 10 3aKITIOUYHTEIHU KypCOBeE B
Kpas Ha roJWHaTa 32 NapU4YHUTEe AaKTUBU M IaCHBa, JCHOMHMHHpAHU B Yy>XKJECTpaHHa BajlyTa, ce
npusHasat B Otuera 3a BceoOxBaTHUA noxon/Otyera 3a JOXOAHUTE.

IIpuxonn n pasxoan

ITpuxoauTte ce oLEHABAT MO CHpaBeUIMBA CTOMHOCT Ha MOJYYEHOTO WM NOMIEXKALIOTO Ha
NOJIy4aBaHe IU1allaHe 3a MPoJaKOH Ha CTOKH WIIM YCIYTH WM Bb3Me3sBaHe, OTYUTAHKHU CyMHUTE Ha
TBPrOBCKUTE OTCTBIIKH, HampaBeHH ot JpyxkectBoto. Ilpuxomure ca nokazanu HetHo ot JJIC,
BB3CTAHOBSBAaHMS M OTCTBIKHU. IIpH 3aMsiHa Ha CXOJHM AaKTHBH, KOWTO HMAaT CXOJHa LiEHa,
pa3MsHaTa He ce pa3IJIexa KaTo CAeNKa, KOSTO FeHepHpa MIPHXOIH.

[pu nponax6a Ha CTOKH MPUXOILT ce MPU3HABA, KOraTo Ca H3IThJIHEHH CIIEIHUTE YCIIOBUA!
"  CBLUIECTBEHUTE PHUCKOBE M MOJI3H OT COOCTBEHOCTTa BbPXY CTOKHTE Ca MPEXBBPJICHH BHPXY
KyIyBaua;
" He € 3ama3’eHO MPOABDKABAILO y4YaCTHE B YMPABJICHHETO Ha CTOKHTE MM €(PEKTHBEH
KOHTPOJT BBPXY THX;
" cyMmara Ha NpHXoJa Moke a Oblie HalleXKAHO OLIEHEHa/U3MepeHa;
*  BepoATHO € OBbAeI HKOHOMUYECKUTE U3TORH OT CJIejIKaTa fa Ob/aT NOayUeHH;
"  HanpaBeHHTEe Pa3XOAH WIH Te3H, KOMTO NMpPEeJCTOH 1a 6bJaT HanpaBeHH MOTaT HaJEKIHO Aa
ObIaT OLIEHEHH.
JpyxecTBoTo 6a3zupa OLEHKMTE CH Ha HCTOPHYECKH PE3YJITAaTH, KaTo B3MMa B MNpeABHA BHIA
KJIHEHT, BU/A CHeNKa ¥ crelduKara Ha BCEKH JOrOBOP.

HpHXOJI’bT, CBBbpP3aH CBC CHEJIKa IO NpeAoCTaBsAHE Ha yCJIYrd, €€ IIpU3HaBa, KOraTto pe3yararbT
OT CACNIKaTa MOXKE€ HaZICXKAHO 1a C€ OLICHU.

OnepamBHme pa3xoaH, KAKTO U NPpUXOAUTE H Pa3XOAUTC 3a JIUXBH, CC€ NIpU3HABAT B Ortuera 3a
JOXOOMTEC B MOMCHTA Ha TAXHOTO BB3HHUKBAHE MPH Cla3BaHE MPHHIIUIIA HA TEKYLIOTO HAYHCJIABAHE.
Hpuxonm‘e H pa3XoaMTE, CBBbP3aHH C €AHA U Chlla CIEJIKA, CC IIPpU3HABAT €AHOBPEMCHHO.

l'IpelmnaTeHnTe pa3xou ce oTjarat 3a Npu3HaBaHETO UM KaTO TEKYIIM 3a NEpHoaa, Nnpe3 KOHTO
C€ NIPHU3HABAT U CBBP3aHHUTE C TAX IIPUXOIH.

Pa3xonute 3a emuTHpaHe, o6paTHO M3KyMyBaHe W APYTH OMNEPAaLMU C aKLUMH, [IpaBa U APYrH

KanuTaJioBYW HHCTPYMEHTH C€ OTHHUTAT B HaMaJICHUE Ha cOOCTBEHHS KanuTal U He HaMHpat
OTpaXXCHHUE B OTYCTA 3a BceoOXBaTHHA NOXOM.

HemarepnaiHu aKTHBH
HemartepuanHuTe akTHBH CE OLICHABAT ITbPBOHAYAJIHO 11O LicHa Ha npuaobusane. IIpu nokynka

T4 © paBHa Ha IIOKyIHaTa LCHA, YBCJIMYCHA C BCHYKH HEBH3CTAHOBHMH HNaHBIM H HAIpaBCHHTC
TIPCKH pa3XO[H BbB BPb3Ka C ITOArOTOBKA H& aKTHBA 32 €KCIVIOATaLlHA.
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NOACHUTEJIHU IIPUJIOXKEHUS KbM ®HUHAHCOBUSA OTUET
KM 31 nexemBpu 2015 1.

Iocnenpamure Pa3XxoaH, KOHTO BB3HMKBAT BHB Bpb3Ka C HECMATCPHAIHUTE AKTHBU CJICO
ITbpBOHAYAJIHOTO IpU3HABaHE, C€ MNPHU3HABAT B OT4YETA 3a JOXOJAUTE B IMNEpHOAA Ha TAXHOTO
Bb3HHKBaHE, OCBCH aKO HWMa BEpPOATHOCT TE€ [a MAOBeAAT MO0 YBE/IMYaBaHE Ha Obaelnara
HKOHOMHHYECKA U3roja U KOraTto T€3H pa3xoayd MOraT HaJaeK/IHO Ja 6'bllaT OL€CHCHH H OTHECCHU KBM
akTuBa. B Te3u CJlyHdaHd pa3xoaquTe C€ KaluTaJIu3npar.

AMOpTHSaHHHTa CE€ U3UUCNABA, KaTO C€ M3MO0JI3BA JUHEHHHUAT METOJT BBbPXY OLCHCHHA TOJC3CH
JKUBOT Ha OTACJIHUTC aKTHBH.

IlocnenBamoTo oOliEHABaHE Ha HEMaTepUAJIHUTE AaKTHBH C€ M3BBLPIIBA [0 Mojela Ha
NIpeolLieHeHaTa CTOHHOCT, KOATO KbM [aTaTa Ha NpPeOLEHKaTa MpeACTaB/IsiBa TIXHATa CIpaBelJIMBa
CTOHHOCT.

H30paHuaT npar Ha ChILECTBEHOCT 32 HEMaTepHAJIHUTE aKTHBU Ha JIpy>KecTBOTO € B pa3Mep Ha
700 (ceneMCTOTHH) JIB.

I/IMOTH, MAIIHHH H CHOPBXCHHA

I/IMOTHTC, MAIlMHUTEC U CHOPBKCHUATA (ﬂ'bfll' OTpaﬁHH MaTCpHUAJTHH aKTPlBH) CC OLCHABAT
MBbpBOHAYAIHO IO 1I€HA Ha npunoGuBaHe, BKJIIOYBAlIllAa ITOKYNHAaTa LCHA, KAKTO KU BCHUYKH INPCKH
pa3xoay 3a NPUBEKAAHETO HAa aKTHBa A0 MECTOIIONOKECHHETO H B CBCTOAHHUCTO, HeoOXOAUMH 3a
HeromaTa ekcmoatanus. Bceku oTheneH HMOT, MallliHa, CBOPBXKCHUE WIH oGopynBaHe ce
NpH3HaBa 3a aKTHB CaMO aKoO € BEPOATHO NPEAINPHATHCTO Ja MNOJYy4YH B Objaele HKOHOMHYECKH
H3roay, CBbp3aHH C aKTHBa, W LICHATa Ha HpH)I06I/IBaHe Ha aKTHBa Moxke jJa Oble HaOeXJIHO
OLICHCHA.

IMocneaBamoTo olleHABaHe Ha HMOTHTE, MALIMHUTE U ChOPBKEHHATA CE€ M3BBPIUBA 10 ,,MOMENA
Ha NpeoLeHKaTa”, T.e. MO NpeoLeHeHa CTOHHOCT, KOATO € paBHAa Ha CMpaBeUIHBaTa CTOHHOCT KbM
JaTaTa Ha IpPEOLEHKa, HamaleHa C HATpyMaHWTe B TOCIEACTBHE aMOPTH3alLMH M 3arybu ot
obe3uenka. HanpaBeHnTe NpeoiieHKH ce OTYMTAT 332 CMETKa Ha COOCTBEHUS KanuTas (MpeoLeHbYEH
pe3epB). AKO MpeolLieHeH aKTHB ce mpojane, OpakyBa WiIM HM3Bafd OT ynorpeba, OCTaHAIUAT
NpeOLIEHBUEH Pe3epB ce NPEXBBPIIA €MHOKPATHO KbM HEpa3sMpeesieHara neyanba.

CnpaBeyiiBaTa CTOMHOCT Ha 3€MHMTE W CTpaauTe, OTYMTaHH IO ,,MOjeJjia Ha MpeoLeHKaTa” B
cvorBercTBHE ¢ MCC 16 ce onpenens ROCTaThbYHO PEHOBHO, 3a Jla ce rapaHTHpa, 4ye OanaHcoBara
CTOMHOCT HSMa Aa ce pa3jiiuaBa CHLIECTBEHO OT Ta3M CIIpaBeIIMBa CTOMHOCT, koATo 6u Ouna
ofipe/ieNieHa B Kpas Ha OTYETHHS Nepuoi. AKO HAMa nasapHo Oa3WpaHH JaHHH 3a ClpaBelIdBaTa
CTOMHOCT, TS Ce ONpeAe/is HU3MON3BalKH ,,aHATH3a HA AUCKOHTHPAHUTE MAPHYHH HOTOLM) (MK
aMOPTHU3HPAHUTE Pa3XOAHU 3a NOAMSHA).

IMocnensaiuu pa3xonu, CBbp3aHH C ONpeneieH OBIrOTPacH MAaTEPHATIECH aKTHUB, C& NPHOaBAT
KbM GajlaHcoBaTa CTOMHOCT Ha aKTHBA, KOraTo € BEPOSTHO MPEANPHATHETO Aa UMa MKOHOMHYECKH
MOJI3H, HAJBMIIABAIK ITHPBOHAYATHO OLIEHEeHaTa €(QEKTHBHOCT Ha CHLIECTBYBALMS aKTHB HIH
KOMTO BOJAT O YAB/DKaBaHe Ha HEroBHs MOJE3€H JKMBOT. BeHyky Apyru mocnensaiy pa3xoau 3a
PEMOHT M TeKylla MOJAPHKKA ce NMPU3HABaT B OTHETA 3a BCEOOXBATHHUsA A0XOJ Mpe3 MepHoja Ha
BB3HUKBAHETO HM.

AMOpTPBaI.lPl}I C€ Ha4dMCJsiBa OT HA4YaJIOTO HA MECCLA, KOraTo aKkTHBa € HAJIMUYCH 34 ynorpe6a,
KaTo C€ npunara JIMHEHHUST METON BBPXY OLEHCHHA MOJIC3CH XXUBOT HA OTOCIIHHATE 'PYTIH aKTHUBH.

3eMuTe B pa3sxoguTe 3a nppmonaaﬂe Ha HMOTH, MalllHHH H CHOPBXKCHHUA HC C€ aMOPTH3HPAT.
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IMOACHHUTEJIHHA ITPUJIOKEBUS KbM ®PHHAHCOBUSA OTUYET
KM 31 nexemBpu 2015 1.

H36panusaT npar Ha ChLIECTBEHOCT 33 MaTEPHAHHTE IBIrOTPaiHH aKTHBU Ha JIpyXeCTBOTO € B
pasmep Ha 700 (cereMCTOTHH) JIB.

PasxonuTe 3a u3rpaxaaHe WM pa3paboTBaHe Ha HEABHXMMH MMOTH 3a M3MOJI3BaHE KAaToO
WHBECTUIIHOHHH UMOTH C€ KJIaCHPHULIMPAT KaTO “HHBECTHLHOHHU HMOTH”.

Obe3nenka Ha akTHBHTe Ha JIpykecTBOTO

I/IHIII/IBI/II[yaJIHHTe AKTHBH HJIM CAWHHLMTE, M€HEpUpallld MapAYHH MOTOIH, CC MNPErjacKaar 3a
HaIM4YHe Ha MHAMKAIHH 3a 00e3lleHKa Ha CTOMHOCTTA WM BCAHBX TOAHUIIHO KBM [J4aTaTra Ha
HU3roTBsHC Ha TrOIMIIHHA (bHHaHCOB OTHECT, KAaKTO M Torapa, Korartro CHEOUTHA WIH npomsiHa B
obcTosTencTra IIOKa3BarT, 4e GayaHcoBaTa CTOHHOCT HAa aKTHBUTE MOXKE Ia He OBbe Bh3CTAHOBEHA.

Bb3craHoBMMaTa CTOMHOCT MpEACTaBNsABa MO-BHCOKATa OT CIPaBeUIMBaTa CTOMHOCT, HaMalleHa
C pa3xoaMTe 3a npojaxda Ha aKTHBA, ¥ CTOHHOCTTA B ynoTpeba, 6a3upaHa Ha HacTOAIIATa CTOHHOCT
Ha NpOrHo3upaHuTe ObACUIM MapUYHH MOTOLH, OYaKBaHH Aa ce MOJy4aT OT aKTHBa B paMKHTE Ha
TIOJIE3HUS MY JKUBOT.

KBM Kpas Ha BCEKH OTUYETEH MEPHO PHKOBOJCTBOTO NPELIEHABA AATH CHILIECTBYBAT HHAUKALHH,
ye 3arybara oT obe3lieHka, MPU3HAaTa B MPEeAXOJHH FOJHUHH, MOXE Bede J1a He ChLICCTBYBA WM 4 €
B IIO-MaJIBK pa3Mep.

HNHBeCTHIITHOHHH HMOTH

pr)l(CCTBOTO OTYHMTA KaTO HHBECTUIIUOHHHU UMOTH 3€MA H Crpaav, KOUTO C€ OABPKAT [O-CKOPO
3a NMNoJy4aBaHEC Ha MPUXOAU OT HACM WJIH 3a YBEJTUUEHHUE Ha KalnuTajla UJIH U 3a JBETE, OTKOJIKOTO 3a:

- HW3MOJI3BaHE MPH NMPOU3BOACTBEHA NEHHOCT WM aIMHHUCTPATUBHHU LIETH;
- mnponax6a B paMKHTe Ha oOHualiHaTa HKOHOMHUECKa AeHHOCT.

B crvotBercTBHE ¢ npoMenenmns obxeatr Ha MCC 40 Husecmuyuonnu umomu, cH¥TaHo ot 1
sHyapu 2009 r., JlpyxecTBoTO KjiacM(PULMpa KbM “UHBECTULIMOHHH HMOTH’ M pa3XxoJuTe 3a
M3rpaxaaHe Ha HEABHXHMH HMMOTH, KOUTO JPY>KECTBOTO MpaBH 3a OBJCIIO HM3MOA3BAaHE KaTo
HHBECTHLIMOHHU UMOTH.

WHBECTMUIMOHHHTE HWMOTH Cce TpU3HAaBaT KaTO aKTHB BbB (WHAHCOBUTE OTHETH Ha
Jpy>xecTBOTO caMo NpH YCIIOBUE, Ye ca U3MBJIHEHH CICAHUTE ABE H3UCKBAHUA:
- BEPOATHO € Ja ObAaT noyyeHH 6baeId UKOHOMHYECKH H3TOAH OT HHBECTHLIHOHHHUTE
HMOTH;
- CTOMHOCTTA Ha HHBECTHLIMOHHHUTE HMOTH MOXE HalEKIHO Aa Obe OleHeHa.

HHBeCTHLIMOHHHTE MMOTH Ce€ OLEHABaT MbpPBOHAYAHO MO LieHa Ha mpuaobuBaHe
(cebecTOHHOCT), BKIIOYBAILA MOKYMHATA LieHAa W BCAKAKBH Pa3XOJH, KOMTO ca MpPSKO CBBP3aHU C
WHBECTHLHOHHHS HMMOT — XOHOpapM 3a IIpaBHH YCJIyI'H, €KCIIEPTHH OLEHKH, MAaHBLM IO
NpeXBBPJISHE HA UMOTA U IPYTH Pa3XxoJH No caesKara.

Cneu NBPBOHAYATHOTO UM INPHU3HABAHE HHBECTHIIHOHHUTE HMOTH C€ OTHUTAT, KAaTO CC€ M3II0JI3Ba
MOACIBT Ha CIpaBCUIHBaTa CTOHHOCT. CnpaBezmuBaTa CTOHHOCT npeacTrasiisiBa Haﬁ-BepoxTHa'ra
LICHa, KOATO MOke Aa 6b/1e momyyeHa Ha rasapa KbM OTYETHATa /aTa.

CnpaBeyiBata CTOMHOCT Ha MHBECTMLMOHHMTE MMOTH € CTOMHOCTTa, Ha KOSTO HMOTHTE
Morat Aa 6bAaT NMpomajeHH MeXIy AoGpe OCBENOMEHM H JKeNaellld Ja W3BHPLIAT TOBAa CTPaHH B
cripaBe/UIMBa clesika. . Kenaem nponaBay” He € NMPHTHUCHAT MpoAaBad, KoWTo 6M mpoaan Ha
KakBaTo H Ja e ueHa. Hait-no6po nokasaresncrtso 3a cripaBeUIMBaTa LICHA € LICHATa Ha aKTHBEH I1a3ap
Ha rnonobeH HMOT, HaMHpalll ce Ha CBHIOTO MACTO H B CBIIOTO ChCTOAHME. B ciywaii Ha yunca Ha
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NOSICHUTEJHU NPUWIOKEHUSA KbM OUHAHCOBUS OTYET
KoM 31 nexemBpu 2015 1.

TEKYyLIa LICHa Ha aKTHBCH Iasap IIpy)KeCTBOTO B3€Ma 1104 BHUMAHHE I/IH(l)OpMaLIPIH OT pasjiIniHH
H3TOYHHULH, BKITHOYBALIM:

¢ IICHHM Ha aKTHBCH I1a3ap Ha UMOTH OT pPa3jiH4yHO €CTECTBO, CbCTOSHHE HIIH
MCCTOITOJIOKCHHE, KaTO LIEHHTE C€ KOPUTHPAT, 3a 1a OTPas3AT TE3HU Pa3jIMKH,

¢ CKOpPOLUHHM LECHHU Ha I'IOIlO6eH HMOT, Npe€AjlaraH Ha HE€ TOJIKOBA aKTUBHH Ia3apH, Karo
LHEHHUTE Ca KOPHUI'HpaHH, 3a Ja OTpa3iT €BEHTya/llHU IMIPOMCHH B HKOHOMHUYECKHUTE YCJIOBHS Clie]
JaTara, Ha KOATO € H3BBbpPLICHA CAC/IKAaTa MO TC3HU LICHH,

® JHCKOHTHpPaHH MAapUYHH IOTOLIM, OCHOBaHH Ha 6a3aTa Ha HaJeKAHA OLIEHKA Ha GbaelH
NapHyYHH MOTOLH, IIOAKPENEHH C YCJIOBUATA HA CBHILECTBYBALIH JOTOBOPH 32 HAEM WM
ApPYTH AOTOBOPH H (TIPU BB3MOXHOCT) MOAKPENCHH C BBHIIHK JaHHH KaTO HAalpHUMep
TEKYLIH Na3apHH HAEMHU Ha NMoAoOEH MMOT Ha CBHILOTO MECTOIOJIOKEHHE M B CBHIIOTO
CbCTOSHHME, HM3MOJI3BaHE Ha JUCKOHTOBH NPOLEHTH, OTpa3sBallld TeKylnara mna3apHa
NpeLICHKa 33 HECHIYPHOCTTA Ha CyMaTa U NMEPUOAa Ha NapHYHHUTE IMOTOLH.

AKO TNpU HM3KTIOYMTENIHH obcTrosTencTBa, korato JIpy»KecTBOTO 3a MBbPBM NBT NpHaoOUBa
MHBECTHLIMOHEH UMOT M MMa SCHHU JI0Ka3aTeJICTBa, Y€ CIPaBe/IMBaTa CTOMHOCT Ha MHBECTHLIHOHHHMA
HUMOT He Moxe Ja ObJe HafeKOHO OMpefeneHa 3a MPOAB/DKHTENICH MEPHOA OT BpeEMe, TOraBa
JIpy’KECTBOTO OLEHsABAa TO3H HMMOT, W3MON3BaliKM MojJeNla Ha LeHaTta Ha npuaoOuBaHe B
cbotBeTcTBUE ¢ MCC 16 HMomu, MawiuHu u CbOpbHCEHUA.

[MpoMenuTe B cripaBeAaHBaTa CTOMHOCT Ha MHBECTHLIMOHHUTE MMOTH C€ OTpa3sBaT B neyanbara
WIH 3arybaTa 3a nepuoja, B KOWTO ca Bb3HUKHAIH.

Ilocnenpaiure pa3xodu, CBbP3aHA C MHBECTHLIHOHHH HMOTH, KOWUTO Bede Ca NMPH3HATH BbB
¢uHaHCcOBUTE OTYeTH Ha JIpykecTBOTO, ce NMpHOaBAT KbM OanaHcoBaTa CTOMHOCT Ha HWMOTHTE,
KOrato ¢ BeposATHO JIpy>KeCTBOTO Aa moiy4d ObAelld HMKOHOMHUYECKH H3rOAM, HaJBHILIABaLIH
TbPBOHAYaIHO OLlEHEeHaTa €(pEKTHBHOCT OT H3MOJ3BAHETO HAa CHLUECTBYBAlLMTE WHBECTHLIHOHHU
MMOTH. Beuuku ApYrd mocieaBalil pa3xoay ce MpH3HaBaT B nevyanbara WM 3arydara 3a mepHosa,
npe3 KOHTO ca Bb3HUKHAJIU.

B cnydaute, korato JApY>KECTBOTO MAOrOBOPH YJOBJETBOPSBALUM LIEHH C MOTEHLMATHH
KyIyBa4d, HMOTUTE OCTaBaT B rpynaTa Ha WHBECTHLHOHHHUTE UMOTH, a He ce NpeknacuduuHupar
KaTo AbpkaHH 3a mpoxaxba, Teit kato MCDO 5 Hemexywyu axmueu, Ovpicanu 3a npooadicba u
npeycmanogeHu OetiHocmu He ce TIpWiara Mo OTHOLIEHHE Ha HETEeKYLUH aKTHBH, OCYETOBOJAECHH MO
MoJena 3a cnpaBeayiuBa croiiHocT cerinacHo MCC 40 Hueecmuyuonunu umomu.

Hapnqlm cpeacTBa H NApHYHH €EKBHBAJICHTH

Hapmmwre cpeacrtea U NapUyHU CKBUBAJICHTH Ca IMapUYHHUTE CpPCACTBa B Kacata 4 IO
pa3njamaTeyIHA CMETKH B GaHKH, KakToO H OaHKOBHTE CPOYHH ACIO3UTH C NMaxeXK N0 TPH MEcehla - B
JICBOBC H BajlyTa. Te ce oTyUTaT 1O HOMHHAJIHATA UM CTOMHOCT. Te ca ChlO Taka U KOMIIOHEHTUTE
Ha NapHYHHUTEC CpeACTBa H IMNapHYHHU €KBHUBAJICHTH 3a LCJIMTEC Ha OT4YETaA 3a MNMApHYHHUTE IIOTOLH.
pr)l(eCTBOTO HE pasnoJiara ¢ Nnapu4Hd €KBUBAJIEHTH, MMOPAJH KOETO NMapHYHHUTE CPEACTBA B OTUETA
3a Q)HHaHCOBOTO CbCTOAHHEC CC€ DPAaBHABAT Ha MApUYHUTE CPEACTBA M NMApHYHUTC €KBHBAJICHTH B
OTH4CTa 3a NapHYHHTE NNOTOLH.

OTtuersT 32 NMapHYHHUTE IIOTOLH € HU3rOTBEH IIO IIPCKHUA METOA BBH3 OCHOBA Ha cajijaTra OT
CMETKHTEC 32 MapHYHHTE CPEACTBA B CYCTOBOOHHUTE PETHCTPH HA IIPECANIPHATHETO.
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Kanurtan

AKUMOHEPHHUAT KamuTal Ha JIpy>KeCTBOTO OTpa3siBa HOMHMHA/IHATA CTOHHOCT HA €MHTHPAHHTE
aKLMH.

DHHAHCOBH NACHBH

DUHAHCOBHTE MACUBH BKJIIOYBAT OAaHKOBH 3aeMU U OBBPAPadTH.DMHAHCOBHUTE NACHBU CE
NPHU3HABAT TOraBa, KOraTo ChUIECTBYBA JOrOBOPHO 3aJb/DKEHHE 3a IUIAllaHe HAa MapUYHH CyMH WM
Apyr GMHAHCOB aKTWB Ha APYro MpPEANpHUATHE, WIH [OTOBOPHO 3aJbIDKEHHME 3a pasMsHa Ha
(MHAHCOBH HHCTPYMEHTH C APYTro NMPEANPHATHE PH MOTEHUHATHO HEGIarONpPHATHH YCIOBHS.

BankoBuTe 3aeMH ce B3eMaT ¢ LieJ1 ABJIrOCPOYHO MOANOMAaraHe Ha AeHHocTTa Ha JIpy»KecTBOTO.
ITepBoHayanHoO Te ce OTpa3siBaT MO CTOMHOCTTa Ha BB3HHKBaHe, HaMaleHa C pa3XOauTe IO
nongyyaBaHeTo Ha 3aema. Ciiel MbPBOHAYAJHOTO OTYMTaHe OaHKOBHMTE 3a€MH Ce IPEACTaBST I10
aMOpTH3HpaHa CTOMHOCT, KaTO BCAKA pa3iMKa MeXIY IMbpBOHaYalHAaTa CTOMHOCT M MOC/eABallaTa
OLICHKA Ce OTUMTa B nevanbara UM 3arybara 3a neprona Ha 6a3a eeKTUBHHUSA JINXBEH MTPOLIEHT.

Yactra oT ABJITOCPOYHUTE 6aHKOBH 3a€MH, KOATO MOJJICIKHM Ha MNoraciBaHE Npe3 ciacaBalius
OTHYETECH IMEpHOA, CE Knacuq)nuupa KaToO TEKYIL ITaCUB B OTYETA 3a (bPIHaHCOBOTO CBbCTOAHHC.

T’pr‘OBCKHTe 3aABbJDKCHHUA C€ TIpM3HaBaT NbpBOHAYaJIHO II0 HOMHHAJIHA CTOMHOCT H
BIIOCJICACTBHUE C€ OLICHABAT 11O aMOpPTU3HpaHa CTOﬁHOCT, HaMaJiCHa C IUIalaHUsATa Mo YpEeKIaHE Ha
3aAb/DKCHHUATA.

Bcuuky pa3xoii, CBbP3aHH C JIMXBH, C€ NPU3HABAT KaTo (PMHAHCOBU Pa3XOnH B nevanbara WiH
sarybara 3a nepuoja C H3KIIOYEHHE Ha Da3XOJMTe II0 3aeMH, CBBP3aHH C INpuAoOHBaHe,
CTPOMTEJICTBO WJIM TNPOM3BOACTBO Ha OTIOBapsili Ha YCJIOBUATa AaKTHB (aKTHB, W3MCKBALl
3HAYUTETHO BpeMe 3a NPHUBEXK/aHe B ChCTOSHHE 3a yrnotpeba wiHn npoaax6ba), kKouTo TpAdBa na ce
kanuranuzupar. C npomenenns MCC 23 Pasxonu no 3aemu, cuurtado ot 1 sHyapu 2009 r.,
OTYHMTaHe Ha TAaKHBa Pa3XOJH MO 3aeMH B nevyanbara Wiu 3arybara 3a nepuoza ce rnpeMaxaa.

JIMBUOEHTH

JlMBUzieHTHTE, IUTaTHMH Ha aKLHOHEepHTe Ha J{pyKecTBOTO, ce NPU3HABAT Cliel] OX00PEHHETO HM
ot ObmoTo crbpaHue Ha aKLUOHEPHUTE.

[Teyanbata 3a pa3snpeneneHHe MeXAy AaKIHMOHEPUTE C€ M3YMCIABA CBITIACHO 3aKoHa 3a
JApy’XXecTBaTa CBC ClELMaHAa WHBECTHLIMOHHA L€l W TpeacTaBisBa (UHAHCOBUAT pe3yJITart,
KOpPHI'HpaH KaKTO CJie/Ba:

"  yBeJIMYEH/HAaMaJICH C Pa3XOAUTE/NIPUXOMTE OT MOC/EABAIIM OLEHKH Ha HEJBH)KHUMHU
UMOTH;

"  yBeJIMYEH/HAMIEH CbC 3arybure/meqaydUTe OT CHOENIKH MO IPEXBHPISHE Ha
COOCTBEHOCTTA BHPXY HEABHXHMH HMOTH;

" yBelMYeH/HaMalleH B TOAMHAaTa Ha TMpPEXBBPJIAHE Ha COOCTBEHOCTTa BBPXY
HEBMXKHMH UMOTH C MOJIOKUTETHATA/OTPULIATEIHATA Pa3IuKa MEXAY:
a) TIPOAKHATA LieHa Ha HEIABHW)KUMHS UMOT, U
6) cymaTa OT MCTOpHUECKaTa LieHa Ha HEJBH)KUMHS HMOT U TNOCTeABALUTE Pa3XOIH,
JIOBEJIM 10 YBEJIMYEHHE Ha OajlaHCcOBaTa My CyMa;

JIpy*ecTBOTO pasripefiesii KaTo AUBHACHT He no-Manko ot 90 Ha cro or neyanbara 3a
pasrnpezeieHue.
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MNOACHHUTEJIHU ITIPUJIOXEHUA KbM OUHAHCOBHUA OTYET
Kum 31 nexemspu 2015 1.

lIOXOIl“, NEHCHOHHH H APYI'H 3aQb/XKCHHA KbM HACTH JIH A

IIPY)KCCTBOTO HC € pa3p360TBano H HEC MNpWiara jiaHoOBE 3a Bb3HArpaXXIACHHA Ha CIIYXKUTCIIUTE
CJICA HaITyCKaHE WK APYTrd ABJATOCPOYHHU BB3HATPAKACHUSA CJIEN HAITYCKAHE, WIH MOQ (I)opMa'ra Ha
KOMIICHCAILIUH € aKIIUH WJIHA C AAJIOBE OT COOCTBEHHS KaIlUTaJl.

IIp}’)KeCTBOTO OTYHUTA KPATKOCPOYHH 3aABJDKCHHA MO KOMIICHCHPYEMH OTITYCKH, Bb3HHKHAJIM Ha
0a3za HeW3Nnoj3BaH IUIaTeH TOIHIICH OTIIYCK B CJIy4YauT€, B KOHUTO C€ OYaKBa OTIIyCKHTE Ja
BB3HHKHAT B PaMKHUTC Ha 12 meceua caen Kpas Ha OTYETHHA TI€PHUON, NPE3 KOWTO HaeTUTE Julia ca
MOJIOKHW/IH TpyAda, CBbp3aH C TE3H OTILyCKH. KpaTKOCPO'-[HI/ITe 3aABJDKCHUA KbM MNEpCOoHaIa
BKJIFOUBAT HAAHHLH, 3aIUIaTH U COLIHAITHH OCHUI'YPOBKH.

Jdanbuu

H’bH)KHMHTe TEKYIIHW JAHBLY CC U3YUCIABAT B CbOTBECTCTBHEC C 6’BIII‘apCKOT0 3aKOHOOATECJICTBO.

Kopnopamueen oanvk

Teit kato ,Exkcknysue Ilpombpru” AJICHL] € akLMOHEpHO APYKECTBO CBC CIELHAHA
MHBECTHLMOHHA LEJ, TO € 0CBoOOAeHO OT obaaraHe ¢ KOPHNOPaTHBEH JaHBK ChIVIaCHO 4wi. 175 ot
3akoHa 32 KOPIOPAaTHBHOTO MOAOXOAHO obJaraHe.

Hanvk evpxy 0obagenama cmounocm

JIpy>eCTBOTO € PEricTpUpaHo Juue mno peaa Ha ui. 100, an. 1 or 3akoHa 32 JaHbKa BBLPXY
no6aBeHaTa cTOMHOCT. TO NMpHU3HABa NMPHXOAUTE M Pa3XOJUTE HETHO OT CyMaTa Ha JaHbKa BBPXY

nobaseHaTta croitHoct. Hernara cyma na JJIC, Bb3cTaHOBMMA OT WIM AB/DKMMAa Ha J@HBYHHTE
BJIACTH, CE€ BKJIIOYBA B CTOMHOCTTA HA B3EMaHHATA WM 3aAB/DKEHHsATa B 6aaHca.

4. ITosacHuTennu OeJIEXKH

4.1. I/IMOTI/I, MAalllMHHA U CbOPBXKCHAA U HEMaTCpHAJIHA aKTHBH

30.12.2015 31.12.2014
HmoTH, MAalIMHH H CHOPBIKEHH,
BT. 4. ) )
Oduc ob63aBexnaHe - -
HemaTepuajHu aKTHBH, 5 5
BT. 4.
Jlunensun 4 4
dupMeH caift 1 1
O6mo 5 5
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4.1.1. Kem 31.12.2015 r. ,,Excxnysus IMponsptu” AJICHL] npurexxaBa HemaTepUasHH aKTHBH C
HEOrPaHHYEH MMOJIe3€H )KHBOT, MPECTABISABALIH:

. JIMIEH3 3a U3BBPLIBaHE Ha feiHocT kato AJICHL] B pa3smep Ha 4 xun. JiB.;
. ¢dbupmeH caiitT — | xu. JB.
HeMaTepuanHuTe akTHBH ¢ HEOTpaHHUEH )KUBOT HE CE aMOPTH3HPAT.

4.1.2. Jlpy>keCTBOTO HaNBJIHO € aMOPTH3HpaIO KOMMIOThpHaTa TexHHKa Ao 2014 r., a oduc
003aBeX1aHETO € aMOPTU3UPaAHO IIpe3 TBPBO TpUMeceune Ha 2014 r.

pr)KeCTBOTO € aMOpPTHU3HUpaJIO TE3HW aKTHUBH, KaTO € NpHiiaraao JJUHECH METOA Ha aMOpTHU3auus
H aMOpPTHU3allHOHHH HOPMH, OINPEAC/ICHH BB3 OCHOBA Ha IIp€ArnojlaraCMuda I10JI€3€H XXHBOT Ha
AaKTUBUTEC KbM JaTaTa Ha npnnoGnBaHe.

FoauUIHUTE aMOPTH3aLIMOHHH HOPMH Ha OCHOBHWTE I'pyNU ABITOTPadHH MaTepHaTHH aKTUBU
ca, KaKTo Clie/iBa:

AMOPTH3aLIHOHH
H HOPMH

Odmuc ob63aBexkaane 15%

3a oTYeTHHA nepuoa HiIMa Ha4vYuCJICHHW pa3xoad 3a aMopTH3aldsd Ha m;nrorpaifmme
MaTrepHaiHu aKTUBH , TBHH KaTO T€ Ca HABJIHO AMOpPTHU3HpPAHH.

4.2. KM 31.12.2015 r. JIpy>KecTBOTO NpHTEkKaBa €IUH HHBECTULIHOHEH UMOT:

Husecmuyuonen umom, naxoosw ce 2p. Cogpus, 6yn. ,,Tooop Anexcanopog”117 u ,, Osue
none” 82.

Ksm 01.01.2009 r. BB Bpb3ka ¢ nmpomeHeHus obxeat Ha MCC 40 Husecmuyuonnu umomu
IpPYXECTBOTO € mpekjnacu¢uuupaio WMoT 3a paspaborBaHe B rp. Codusa, Oyn. “Tomop
Anekcanapor” u yia. ,,Oue mone” u xpM 31 pexemBpd 2009 r. ro e mokasajio B rpymara Ha
WHBECTHIMOHHHTE HMOTH.

B kpas Ha 2012 r. e HanlpaBeHa €KCIIEpPTHA OLIEHKA OT HE3aBUCHM JIMLIEH3HPAaH OLEHHUTEN
3a onpeeNsHe Ha Na3apHara CTOMHOCT Ha HEIBHXKMMHS UMOT, KOATO € B pasMmep Ha 3 240 xun. nB.

ITpes mepBO U BTOpO TpuMeceude Ha 2013 r. HAMAa NpoMsHa B OTYETHATa CTOHHOCT Ha
WHBECTULMOHHUSA UMOT. llpe3 TpeTo TpuMeceuHe € HalpaBeHO ACIUIALIAHE 32 TEXHUYECKH [IPOEKT H
CTOMHOCTTA € yBeJu4eHa ¢ 124 xui. nB.

Ha 18.11.2013 r. e cwioueH OKOHYATeNeH JOrOBOP BBB (opMaTa Ha HOTapHalleH akT 3a
criorogfa W y4dpeAsBaHe Ha IpaBo Ha cTpoex. Hacpewinara mpecraudsi cpemy y4peaeHOTO OT
crpaHa Ha ,,Exkciry3us IIpomspru” AJICHL] npaso Ha cTpoexx, BMECTO MapUYHO IUIaliaHe me obae
noza ¢opmara Ha obe3mereHde Ha 39.423% ot Bcuuku 0OeKkTH B ObaemaTa crpana 6e3 marazud Ne2,
CBIVIAaCHO YTRBPACHUA HHBECTUILIMOHEH MpoeKT. [lomyyaTensT Ha mpaBOTO Ha CTPoeX ,,Exckiy3us
Taysp” OO/ ce 3aab/DKaBa Aa NIOCTPOH Crpajara cbc cCOGCTBEHH CPEACTBA B CPOK A0 TPH IOJMHH.

Kbm 31.12.2015 r. oT4eTHaTa CTOMHOCT Ha MHBECTHLIMOHHHA UMOT € B pasmep Ha 3366 xui. jB.
Iocouenara cTOMHOCT He ce pa3jIiyaBa OT Na3apHaTa CTOHHOCT.
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4.3. ITapuunuTe cpelcTBa Ha APYXKecTBOTO KbM 31.12.2015 1. ca B pasmep Ha 262 Xuil. JIB.,
pasnpeneneHt KakTo ciieBa:

ITapuunu cpeacTea B 6poit ¥ HaHKOBH
P P P 62 xuin. nB.
CMETKH
TlapuyHu cpeacTra no 6aHKOR AEMO3UT 200 xu1. JiB.

Hsama 610kupany CyMH M ApyTr'd OTpaHHYEHHs 3a NOJI3BaHe Ha MapUYHKUTE CPEACTBA Ha
IpY>KECTBOTO.

4.4. B xpas Ha oTyeTHHMs nepuoA JIpy>keCTBOTO HMa ThPrOBCKH U JIPYTH B3€MaHHs B pa3Mep Ha
1 314 xui. 1B.KaKTO CleaBa:

. IIpenocraseHd apanc B pa3mep Ha 1309 xus. JIB. BBB Bph3Ka ChC CKJTKOUEH HOTapHaieH
axTt ot 18.11.2013 r. 32 yupeneHo npaBo Ha CTPOEX Cpellly 3ab/DKEHUETO Ha ,,EKCKiy31B
Taysp” OO/ na noctpou yacrra Ha Exckiy3us [Iponept AJICHUL] ot crpanata / 6aptep/.

. Baemanus ot ,,Excruty3us Taysp® OO/] /kiueHt/ B pazmep Ha 2 Xuil.jieBa —
npedakTypHpaHH TEKYILH Pa3XolIH 3a ell. EHePrus U BOja.

. Bzemanus 2 xu1. B. B3eMaHUs OT JIMXBY 110 JEMIO3UT.
. Bemanus B pasmep Ha 1 xun. nB. cBbp3and ¢ JJJIC 3a Bp3cTaHOBSBAHE.

4.5. ,Excinyzus [Tpomsptu” AJICUL] e peructpupaHo ¢ ocHoBed kamurtan 500 000 (mercroTn
xunaau) neea, pazgeneHd B 500 000 (neTcToTHH Xunsav) OOMKHOBEHM OE3HANMYHH aKIUH C
HOMHHAaJIHA CTOMHOCT 1 (eIMH) JieB BCsika €QHa.

Ilpez 2007 r. € perMcTpupaHo MBPBOHAYAIHOTO 3aABDKUTENIHO YBEJIMYEHHME Ha OCHOBHHSA
kanutan no pega Ha wi.5, an.3 or 3JICHULl. C Pewenne Ha CI'C Ha 13.04.2007 r. e BmucaHo
YBEJIMYEHHETO Ha Kanutana cbe 7 498 144 (ceneM MHIMOHA HETUPUCTOTHH AEBETHECET M OCEM
XWISAAH CTO YETHPHIECET M YEeTUPH) OOMKHOBEHH OE3HAIMYHH aKUMM ¢ HOMHMHAIHA CTOHHOCT |
(enuH) neB BcsAKa €1HA U EMMCHOHHA CTOHHOCT 1 JieB.

IIpes 2008 r. € ochblIECTBEHO BTOPO yBENHYEHHE HA OCHOBHHMS KanuTal Ha JpyKecTBoTo ype3
H3[aBaHe Ha HOBM aKUMM no peAa Ha wi. 112 u cn. 3IIIHK. EmMuTupanu ca u ca U3LAJIO0 3aNKCaHH
1 454 196 6posi HOBM OGMKHOBEHH Oe3HAIMYHH aKLMH ¢ PaBO HA IJIaC ¢ HOMMHAJIHA CTOHHOCT OT |
(enuH) JleB © €MHUCHOHHA CTOMHOCT oT 1.45 (eauH JieB M YETHPHIECET U IIET CTOTHHKM) JieB BCAKA
enna. [IpemMusiTa OT €eMHCHS Ha aKLMH € OTHECEHa B IpeMUHHUA pe3epB (BXK. T. 4.6.)

K»m 30.09.2015 r. peructpupanust akudoHepeH kanurtan Ha "Ekciutysus Ipomspt" AJICHUL]
€ B pa3Mep Ha 9 452 xun. niB.

B xun.nesa
Bpo¥i akuuH, MI1aTEHU HAITBIHO HexemBpn 2015 1. | HdekemBpu 2014
r.
B Ha4yaJ0TO Ha roAWHaTa 9452 9452
€MHTHpPaHH Npe3 Neprojia - -
Bpoii aklyH, TUTATEHH HAITHJIHO KbM Kpas Ha MepHoAa 9452 9452
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B kpas Ha OTYETHHS IEPHOA AKUHOHEPHHMS KalUTa1 OCTaBa HENpOMeHeH. PerucrpupaHusT
KanuTajn Ha JIpy>XeCTBOTO MNpeBHLIaBa YUCTaTa CTOHHOCT Ha HUMyllecTBOTO. C LiesT cra3BaHe Ha
W3HCKBaHUATA Ha ThProBCKHs 3aKOH PHKOBOACTBOTO Ha APY>KECTBOTO Bb3HAMEPsiBa Ja NpeArnprHeMa
MEPKH 3a KOpPETHpaHe Ha ChOTHOLIEHUETO B Hal-KpaThK CPOK.

Beuuku M3naneHy akiMy ca IiaTeHH HalTbJIHO € MTApHYHU CPEICTBa.

"Excxiy3us Iponspt" AJICHL] He nputexasa 06paTHO U3KYIIEHH COOCTBEHH aKLMH.

4.5.1. Hetnara nevan6a/3ary6a/ Ha akius Ha JIpy>ecTBOTO € KaKTo Cjie/Ba:

HexkeMBpH JekeMBpH
2015r. 2014 r.
[Meyan6a/3zaryba 3a akoHepHUTE 57 (45)
[Neyanba oT mpeycTaHOBABAHU JEHHOCTH 32 aKLIUOHEPHUTE - -
CpenHornpeteriieH 6poii 06MKHOBEHH aKLHH (XH1) 9452 9452
OcHOBHA HETHa Nevyayfa Ha aKIus (0.006) (0.004)

OcHoBHaTa HeTHa mevanfba/zaryfa Ha akuus € M34HCIIEHa KaTo € pasjesicHa nevasnbara/zarybara,
OTHacdla ce 10 cOOCTBEHHIIUTE, HAa CPeRHONpeTerIeHHs Opoii OOMKHOBEHH aKLMHU MpPe3 OTYETHHUS
nepHo/roMHaTa/.

4.6. Kem 31.12.2015 r. "Excruy3us [Iporrspru" AJICHL nputexasa pe3epBH, KaKTO CleaBa:

. npeMHeH pe3epB OT mpoaaxbaTa Ha MpaBa 3a 3aldCBaHe Ha aKuUUH, GOpPMMpaH MNpH
yBeJHYeHUETO Ha kanuraina npe3 2007 r., B pa3mep Ha 15 xun. jB.

. NpeMHUEH pe3eps, GOpMHUpaH NpH YBEIHYEHHETO Ha KanuTana npe3 2008 r. kato pasiuka
MeXy HOMHHANIHATa U €MHCHOHHATa CTOMHOCT Ha 3anucanute 1 454 196 HOBM akuuu,
HETHO OT Pa3XOJMUTe 10 YBEJTHYEHUTO — 631 Xui. JB.
4.7. 3aabkeHusTa Ha J[py»KeCTBOTO KbM JOCTaBYHLIM M KITHEHTH Ca KaKTO CJIeJBa:
o 3aABKEHHS KbM JOCTaBYMLM — 8 XWJL. JIB.,
B TOBa YMCJO 3aab/DKeHHe KbM obciyxsamoro [pyxectso ,Ekckinyzus Covpsucus” AJl B
pa3Mep Ha 8 xu. 1B,
4.8. KM 31.12.2015 r. kaTo Apyry 3ab/DKEHHSA Ca OTpa3eHH | Xuil. JiB.
e 3anb/OKEHHMS KBbM YIIPaBIEHCKH MepcoHal — | XUl B,
4.9, OMHAHCOBUTE MPHUXOAH OTpPa3eHH B OT4YeTa 3a BceoOXxBaTHHsA moxof kbM 31.12.2015 r. ca

TIIPUXOJAUTE OT JIMXBU MO HANPaBE€H ACTMO3NUT B THProBCKa OaHKa 4 ca B pa3sMeEp Ha 7 Xu. nB.

4.10. Pasxomure 3a BBHmHM ycayrw keM 31.12.2015 r. ca B pa3mep Ha 40 xun. nB. U ca
pasmpe/IeIeHH KaKTo ClieBa:
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Br3HarpaxaeHHe Ha 00CIyKBalLOTO IPY>KECTBO 10 xusn. 8.
[Toneuutencku ycnyru-6aHka aenosurap 2 XuJ1. JIB.
OauTOopCcKH yCayrH 5 Xu1. JIB.
Taxcu LleHTpasieH feno3urap 1 xun. aB.
Takcu bbarapcka ®onnosa bopea 1 xun. aB.
Takcu KOH 2 XHJI. JIB.
JaHBK HEABHAKHM HMOT 6 xuJ1. JIB.
Takca 6UTOBH OTHAABLUH 13 xun. nB.

4.11. Pasxonure, CBBbp3aHH C TMepcoHana (YNpaBie€HCKH M aAMHHHUCTPAaTHBEH) BKJIIOYBAT
Bb3HArpaXAECHHUSA H COLIMAIHH OCUTYPOBKH.

Kem 31.12.2015 r. Te ca xakTo cjiefBa:

Br3narpaxaeHus 1o TpyAOBH AOTOBOPH 7 xun. nB.
Bu3HarpaxaeHus Ha CbBeTa Ha TUPEKTOPUTE 13 xun. nB.
OCHI'ypHUTETHH H 3[paBHH BHOCKH 3 XuJ. aB.
O6mo: 23 xun. 1B .

He ca Hauncnsanu NMpPOBH3HH 34 06e3u1e’reHHe MPpH NMEHCHOHUPAHE NMOpaaH HUCHK Bb3pacTOB
CBCTaB H Nnopaau (I)aKTa, Y€ YICHOBCTC HaA CI[ nojay4aBaT OCHOBHUTE CH JOXOJH OT APYT H3TOYHHK.

4.12. Kum 31.12.2015 r. pyxecTBOTO HAMa OaHKOBH KPEAMTH U HAMa yYPEJAEHH HUIIOTEKH B 10J3a
Ha JpyTd JMua.

4.13. Cebp3aHu JMLia ca Te3H JIMIA, KOUTO OCHILECTBABAT KOHTPOJ BEPXY JIpysKeCTBOTO, CHBMECTEH
KOHTPOJ WM YNpPaXXHABAT 3HAUMTENHO BJIMSHHE MPU B3EMAHETO HAa (GHHAHCOBH WIIM OMNEPATHBHH
pelleHus, KakTo W TpPEANpHATHA, B KOUTO JIMLA OT K/IOYOBHA PBKOBOJEH [EpCOHAN Ha
JIpy>KECTBOTO MMAT ASJIOBO y4YacTHe, IO3BOJABAIIO MM Ja OCBIUECTBABAT KOHTPOJ, ChBMECTEH
KOHTPOJI WJIH 3HAYWTENTHO BIUSAHHE BBPXY TaKWBa MpeAnpusaTus. B Tasn Bph3ka CBBHp3aHM JiMLA €
»Exckiysus Tlpomsptu” AJICHL] e obcnyxsamoro apyxectso ,Exckrysus Copucus”AJl u
»~Excxry3uB Taysp” OO/,

[pe3 OTYETHHUSA TEPHUOA Ca U3BbPLICHHU CIEAHUTE CAEIKH ChC CBbP3aHH JIMLIA:
* Bu3narpaxaeHde Ha obcmyxBaioTo ApyxecTso ,ExciinysuB Covpeucus” AJ{ — 10
XHJ1. JIB.
CaenkuTe ChC CBBP3aHU JIMLIA Ca U3BBPLICHHU MO CNIPAaBEUIMBU MAa3aPHU CTOHHOCTH.
K®M kpas Ha oTdeTHus nepuoa 31.12.2015 r. 3aabkeHusATa Ha APYKECTBOTO KbM CBBP3aHUTE

JIMLA ¢a HA CTOMHOCT 8 XWJI. JIB.
o Excxry3us CopBucus” AJl - 8 xun. 8.
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4.14. OunaHcoBuAT pe3yarar Ha JIpyxxecTBoTo kbM 31.12.2015 r. € 3ary6a B pasmep Ha 57 xu. JB.

4.15 MexnuHHAAT QUHAHCOB OTYET HE € 3aBEPEH OT PETMCTPHPaH OIAUTOP, AUILIOMHUPAH €KCTEPT-
CYETOBOJMUTEI.

4.16. CrbuTua cnen narata Ha pUHAHCOBHSA OTYET.

3a nepuona cies aarata, KbM KOSTO € ChCTaBeH (PUHAHCOBHUAT OTYET, IO JaTaTa Ha ChCTaBAHETO
My HE Ca HAaCTBITH/IM B&XXHH /3HaUMMK/ CHOUTHA, KOUTO OHXa OKa3aiM BIUSIHHE BHPXY BEPHOCTTA M
NBIHOTAaTa Ha NpeIcTaBeHaTa BbB GHHAHCOBUS OTUET HHOPMALIHS:

S. Ilesin ¥ MOJIMTHKA 32 ynpaBjieHHe HA GUHAHCOBHS PHCK

I[p)I)KCCTBOTO € H3JI0XKCHO Ha pas3/IMdYHU pUCKOBE — IIa3ape€H, TUXBECH, KPCAUTEH, JIMKBUACH,
BAJIyTCH — NPpOU3TUYALLH OT INPUTEIKABAHUTE OT HET'O aKTUBHU U CBBP3aHUTE C HETO 3aABJDKCHUA.

I[py)KCCTBOTO € BB3INPHUEIIO HHBCCTULIMOHHA IOJIMTHKA, Ha 0a3aTa Ha KOSTO € YCTaHOBEH
IIpouec 3a ONEPATHBHO YNPABJICHUE W KOHTPOJ HAa CACJIKUTE C HECABH)XXHMH HMOTH. CbBeThT Ha
llnpeKTopme HU3BLPLIBA 0611.[ rOAUIICH IMperjie] Ha HWHBECTULIMOHHATa IIOJIMTHKA, KaKTO H
pPeryjdapeH mnperjen Ha TEKYIUTE UHBCCTHIIMOHHHU IIPOCKTH, KAKTO H CTaTyCa Ha IUVIAHHpAHUTE
HHBECCTHLIMOHHH [TPOCKTH.

Haaapen DPUCK, C8BP3AH C UHBECMUYUOHHUME UMOomu u umomume 34 pa3pa6omeane

JIpy>KeCTBOTO € M3JI0XKEHO Ha Ma3apeH PUCK, NPOU3THYALL OT MPOMEHHTE B IMa3apHUTE LCHH
Ha HEJBIKHUMHUTE HMOTH, Thii KATO OCHOBHATA YacT OT aKTMBUTE My € WHBECTHpaHa B HEIBHXUMH
umoTH. CreioBaTeNTHO Pa3BUTHETO Ha Masapa Ha HEABH)XXMMH MMOTH, THPCEHETO U NpeUIaraHero,
LICHOBHTE paBHHLIA HA HAEMHTE M CTPOMTEICTBOTO HMAT oNpeaensll €peKT BbpXy HHUHAHCOBHTE
pe3yaTaTH Ha JlpyxecTBoTo.

Jluxgen puck

Ilpy)KGCTBOTO HsiMa 3a€MH U pUCKa OT MPOMEHH B MNa3apHUTE HABA Ha JIMXBCHUTC MNPOLICHTH
HiAMaA [Oa My BJIHdAC. PBKOBOJCTBOTO Ha pr)l(eCTBOTO cyuTa, Y€ CripaBCiiMBara CTOMHOCT Ha
HEroBHUTEC 3abJDKCHHUS HC CC OTJIMYABAT CBLICCTBCHO OT TEXHHUTC GanaHcoOBH CTOMHOCTH.

Jluxeuoen puck

JpyXecTBOTO ABPXKH CBOOOJHMTE CH MAapH4HH CPEJCTBA B JIMKBHUAHH aKTHBH, KOMTO MOraT Ja
OBIaT M3TErJIeHH NpU NMOMCKBaHe. TO MOXke Ha ycBOSBa M MapHYHH 3aeMHM, 3a Ja (HHaAHCHpa
KPAaTKOCPOYHHTE W ABJITOCPOYHMTE CH JIMKBHIOHHM HYXIW. B cblIOTO BpeMe HMHBECTHUMOHHHUTE
MUMOTH, KaTo OCHOBHa 4acT OT aKTUBHTE Ha APYXECTBOTO, C€ ThpryBaT akTHBHO Ha Ma3apa Ha
HEJBH)KMMH UMOTH B bbarapus. OCHOBHUS JIMKBHIEH PHCK 3a APYXKECTBOTO 10 M.HoemBpu 2009 r.
Gellle CBBp3aH ¢ BB3MOXHOCTTA 32 HabaBsiHE Ha MApUYHH CPEACTBa 3a MOracsiBaHETO Ha GaHKOBHA
3aeM. 3a crpaBsiHE C TO3M PUCK C€ M3MOJI3Baxa MOCTHIUIEHHATA HA CPEACTBA OT EMUTHPAHETO Ha
aKLMH, KakTO W NMOCTBIUICHUATAa Ha NMapU4HH CPEICTBAa OT aBAHCOBUTE IUIAILAHHMA MO CKIIOYEHHS
npeJBapHTeNIeH 1OroBOp 3a npoaaxkdara Ha HeABHKUM UMOT. Ilpe3 mecens HoemBpu 2009 r. 3aeMbT
kbM Paiidaiizenbank Gewe uU3LAN0 roraceH, Taka 4ye Beue HsMa TakbB pHck npen [pyskectBoTo.
INpe3 oryeHTHUAT nepuon JpyxkecTBoTO HaMa 6aHKOBH KPEANTH.

Ilo naraThIIHAaTa CTpaTerWiATa Ha PBHKOBOACTBOTO IN€ CE€ OCHOBaBa Ha peaH3alMATa Ha
HHBECTHLIMOHHA MPOEKT, CBbP3aHH CBHC CTPOMTENCTBOTO Ha o¢HC crpaja, HaMHpaimia ce B TIp.
Cotus, paiion ,,Be3paxnane”, 6yin. ,,Tonop AyiekcaHOpPOB”, KOETO Il MO3BOJIM FEHEPHPAHETO Ha
MIapUYHH NOTOLM OT OTJABAHETO Ha CIpajiaTa Mo HaeM.
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Banymen puck

I[py)KCCTBOTO HE€ pasfoJjiara ¢bC BAJIYTHH NO3ULIUH, TaKa Y€ PBKOBOIACTBOTO HE CYHUTaA, 4YE€
JelHocTTa Ha I[p}/)l(eCTBOTO € U3JIO’KCHA Ha BaJIYTHH PHCKOBC.

Kpeoumen puck

KpeauTHHAT pUCK MM PHCKBT, TPOU3THYALL OT BE3MOXKHOCTTA JIpy»ecTBOTO Jja HE NOJTy4H B
JOrOBOpeHHs pa3mep (HHAHCOB aKTHB, € MHHHMM3MpPaH 4pe3 OChlUeCTBsIBaHE Ha (GHHAHCOBH
B3aHMOOTHOUICHHS C KOHTpAareHTH, KOMTO ca C BHCOKa KpeIWTHa pemyTrauus. B Tasu Bpb3ka

PBKOBOACTBOTO Ha JIpy»K€CTBOTO He oOYakBa Ja TOHECE CBIUECTBEHH 3arybM OT (HHAHCOBHU
HHCTPYMEHTH.

25.02.2016 .
Codus
S
CscraBuTeN: Usnbanurenen Jupektop Ha
,-Bkckity3us [Tpomspta” AIICH
Crena UBaHoBa ®unu
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