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PrxoBoacrBo

Cveéem Ha Oupekmopume:

Muxaun I'enos Kprcres, [lpencenaren Ha Cneeta Ha JlupekTropuTe
FOpuit Acenor CranueB , 3aMecTHHK — npeAcenaren Ha CbBeTa Ha Jlupekropure
®unnn Credanos QoteB — U3nbaHuTeneH JJupexrop

Anpec
Codwus, yn. ,,Huxona Mupuen” Ne 33

Anpec 3a kopecnionaeHuus, Codus, yn. ,,Hukona Mupues” 33, oduc 6

banka [leno3urap

,»YHukpeauT bynbank” AJ]

O6caykBaIo APYyxKeCTBO

~Exckay3us Copsucus” AJ]



OTYET 3A ®PUHAHCOBOTO CbCTOSAHUE
kbM 30 centemBpu 2015 .

30 cenTemBpu 2015 31 gexemBpu 2014

XHJL JB. XHJL. JIB.

AKTHBH
Herexyun akTusn
HMOTH, MaLIMHK M CHOPBIKEHHS U HEMATEPUAITHH
aKTUBU 4.1 5 5
HHBECTUITHOHHH HMOTH 4.2 3366 3366
O6110 HETEKYIH AKTHBH: 3371 3371
Texkywn akTHBH
Twproscku u Apyry B3eMaHus 4.4 1311 1320
[Mapuuny cpencTBa M NapUuHH CKBUBAICHTH 43 76 20
Jleno3ut B Thproecka OaHka 4.3 200 300
OtcpoueHH pa3xoau 6 -
OO0 TeKyIH AKTHBH: 1593 1640
O6wo akTHBH: 4964 5011
CofcTBeH KanuTan M NacHBH
Co6cTBeH KanuTaa
Perucrpupau kanuran 4.5 9452 9452
IIpemuiinu pesepsu 4.6 646 646
Hepasnpenenena neuanba 4190 4190
Henokpura 3ary6a (9 293) (9 248)
Texyuia neyanba (3ary6a) (42) 45)

Q6110 cobcTBEH KanuTaI: 4953 4995
Macusu
Texkywms nacusu
3anbKeHUs KbM 00CITYKBAILOTO JPYXKECTBO 4.7 8 11
3aabaKeHUS KbM JOCTABYMIH H KIUEHTH 4.7 0 1
Jpyru 3anbikeHus 4.8 3 4
O61w0 TeKyilH NaCHBH 11 16
O6wo nacuBH 11 16
O06mo cofcTBeH KanUTal H NACHBH 4 964 5011

Hpunomenure OeJte’KH ca HeAeJIMMA YAaCT OT TO3H q)MHaHCOB oTYeT.

Jara: 20.10.2015 r.

CobcraBuren: Hinwanutenen Jupekrop:

Crena UBanona Ounun Potes



OTYET 3A BCEOBXBATHMUS 10X0/
kbM 30 centemspu 2015 1.

Bea. 30 centemepu 2015 30 centemBpu 2014
XHJ. JB. XHJL. AB.
DHHAHCOBH NPHXOAH
Ilpuxonu ot nuxeu 4.9 5 11
O6uwo puHaHcoBH Mpuxoau: 5 11
O6wo npuxoau: 5 11
Pa3xoan 3a geiiHocrra
Pa3xonu 3a BLHUIHK yeyru 4.10 3 (33)
Pasxoau 3a amoptu3auus 412 - (1)
Pa3xoaH 3a Bb3HArpaXICHHsS U OCHTYPOBKH 4.11 (16) (13)
O61wo pa3xonu 3a aeilHocTTA: 47 (49)
0610 pasxoau: 47) (49)

Heuan6a (3ary6a) npenn o61araHe ¢ JaHbLK BbpPXY
noxoaa (42) (38)

Pa3xon 3a nanbk BBLPXY A0x0Ja - -

MeuanGa (3ary6a) 3a nepuoaa (42) (38)

Jpyr Bceob6xBaTeH g0xo0x
IMeuanbu (3arybu) ot Apyr BceoOxBaTeH A0X0 - -

Cyma Ha BceoGXBaTHHS 10X0A 32 NepHOA 42) (38)

[Ipmloxcemne besexkkH ca HeeJIMMA HacT OT TO3H dmuaucon OTHeT.

Hara: 20.10.2015 .
CoeTaBuTen:

Hinbauurenen Jlupextop Ha

»~Exckny3us [Ipomspru’™ AJJCHULL; —
Ouiun d)or&

Crena MBaHosa




OTYET 3A TAPHYHUTE NIOTOLIU
Kbm 30 centemBpn 2015 T.

TlapHuHH4 noToLH OT ONepaTHBHA JeitHoCT
Tocrennenns or kaueHTH

ITnamanug Ha pocraBuMUM
[Mnarenn/ITonyuenu nuxeu
TInaTeHn/BB3CTaHOBEHN JaHBLM

[Tnamanus, cBbp3aHy ¢ Bb3HATPAKICHHS
Jlpyry nnamanms

HetHu NapH4YHH NOTOLH OT ONEPATHBHA nefHoOCT:

HeTHo H3MeHeHHe Ha MapHYHHTe CPeACTBA Npe3
nepuoaa

TapuuHy cpeacTBa H NAPHYHH eKBHBAIEHTH B
HAYa0To HA Nepuoaa

ITapuuny cpeacTBa U NapHYHH eKBUBAJIEHTH B Kpast
Ha nepUoaa

Ben. 30 centemepu 2015 30 centemBpu 2014
XHJ. JB. XHJ. JB.
11
(28) (26)
9 13
1 4
(16) (10)
2n 2n
(44) (40)
44) (40)
320 371
4.3 276 331

HpnnomeHuTe Deste’ KH ca HeeIUMa HacT 0T TO3H dmnaucoa OTYeT.

Jlara: 20.10.2015 r.
CberaBuren:

Crena MUBaHosa

Hansanurenen upekrop na
Exckny3us [Iponspri™ AICHULL:

®unun Pores




OTYET 3A ITIPOMEHUTE B KAITUTAJIA

kbM 30 centemBpu 2015 1.

Cango kum 01 anyapu 2014 r.

Ilpomenn B coGcTBeHHst KanHTan
KkbMm 30.09. 2014 1.

CyMa Ha BCceoOXBaTHHS J10X0] 33
nepuona

Canno kum 30 centempH 2014 1.

Caano kbm 01 sanyapn 2015

Ilpomeun B8 cobGcTBeHHs kanuTan
xbMm 30.09.2015 r.

Cyma Ha BceoOXBaTHHS JIOXOJ 3a
nepuoa

Canpno kbMm 30 centemspu 201ST.

OcHoBex [lpf- Pe3ieps ot Hatpy-
MHIAHH npecLeHKa naHa O6wo
KanurTana
pesepBH HAa HMOTH neyasn6a
(3ary6a)
XHJI. JIB. XHJL. JIB. XWJI JB. XHJL, JIB, XHJ. aB.
9452 646 (5 058) 5 040
(38) (38)
9452 646 - (5 096) 5002
9452 646 - (5103) 4 995
(42) (42)
9452 646 - (5 145) 4953

Ipuaokenute GesieskkH ca HeAeJUMA HACT OT TO3H (PHHAHCOB OTHeT.

Jara: 20.10.2015 r.
CBbCTaBUTEN:

Crena UBanosa

Hanbauurenen JIupekTop Ha
~Exckny3us [Tponspr”™ AJCHLL: é <
e

®unun dores




NOACHHUTEJIHU NIPUJIOXEHUSI KbM ®UHAHCOBUSI OTUET
kbM 30 centemBpu 2015 1.

KopnopaTuBHa ungopmanusn

~Excknysus Ilpomsptu™ AHACHLL (,,[pyxectsoro”) e perucrpupano Ha 28.08.2006 r. B
Coduitcku rpaacky CbA MO peda M APU YCJOBUATA HAa 3aKOHa 3a APYXECTBATa CbhC ClELHaTHa
MHBECTHLIHOHHa Le. [{pyxecTBoTO € yupeaeHo 0e3 onpeaeseH Cpok.

“Exciuty3us [Iponspt” AJICHL] € akuipoHepHO ApYKECTBO ChC CrELMaIHa HHBECTHULIMOHHA LEJT 3a
CEKIOpHTU3UpaHe Ha HEJBHXKUMHU UMOTH Che cefianuiiie B Penybnuka bbarapus.
Azpec Ha ynipaBieHde Ha apyxxectBoTo e rpag Codwus, ya. ,,Hukona Mupues” 33.

OCHOBHHAT npeaMeT Ha jaedHocT Ha J[py)KECTBOTO € WHBECTHpaHe Ha NapH4HM CPEACTBA,
HabpaHU Ype3 U3JaBaHe Ha LIEHHU KHHXKA, B HEJBMXXMMH UMOTH MOCPEACTBOM MOKYINKa Ha MpaBo Ha
cOOCTBEHOCT M JpYrd BELUHW NpaBa BbpPXY HEABHKHMH WMOTH, W3BBPLUIBAHE HAa CTPOEXKH H
noJoOpeHHs ¢ Liel NPeIOCTaBIHETO UM 32 YIpaBJIeHHe, OTaBaHe MO/ HaeM, JIM3UHT W apeH/ia H/UIH
npoaax6aTa UM.

Kanuranst Ha JIpyKeCcTBOTO € CbCTaBeH H3UAIO OT OOMKHOBEHW O€3HaJMYHH aKLHUH,
perucTpupaHy 3a Thproeus Ha brarapckara @onnosa bopca.

Jlpy»KecTBOTO HMa €JHOCTENEeHHa cucTeMa Ha ynpasiaeHue. OpraHuTe Ha JIpy>kecTBOTO ca
Ob6woTto crOpanue Ha akuroHepute U CheeT Ha J[upekTopure.

UneHoseTte Ha cbBeTa Ha Jlupektopute Ha ,.Excry3us Iponbpru® AJICHL] ca cieanure nuua:
1.®Ounun Credanos dotes
2. Muxaun 'eHos KpbcTes
3. FOpuii Acenos CtaHues

»Exciysus [Ipomspt” AJICHL] ce npeacrasnsBa 1 ynpasnsea oT U3NbiaHUTENHUA AUPEKTOP
Ounun Credanos Dores.
Jlpy>keCTROTO HUMa €AUH CJTY>KHTeNl Ha TPYAOB A0roBop— JIMPEKTOp 3a BPB3KH C HHBECTUTOPHTE.

JleliHocTUTe NO ekcnioaTalus W MOMAPHXKKA Ha MNPUAOOMTHUTE HENBHXKHMMHM HMOTH ca
Bb3/IOXKEHH Ha 00ChyXBallo APYXKECTBO CbHIVIACHO 3akOHa 3a JApYKecTBaTa CbC CleLMaHa
MHBECTHLIMOHHA LIEJ.

Ba3za 3a u3roresine

To3n ¢uHAHCOB OTYET € M3rOTBEHH B CBHOTBETCTBUE C HALMOHANHOTO CYETOBOIHO
3aKOHOJAATENICTBO, NpHIokuMo B bbarapus. CernacHo 3akoHa 3a CUETOBOICTBOTO, BCHYKH HOBH
W/WIK peBU3HPaHH CTAHAAPTH M pa3scHeHHs u3fafeHHd oT CbBeTa N0 MexXayHapOAHH CHETOBOAHH
CTaHAAapTH U MPHETH OT koMUcusaTa Ha Eeponefickure obunoctH (EO), koUTO ca NpuoxkumH 3a
AeiHocTTa Ha JlpyskecTBOTO.

HN3sBJeHHe 32 CLOTBETCTBHE

@OuHaHCOBHAT OTYET Ha J[pyXeECTBOTO € U3rOTBEH B ChOTBETCTBUE C MexyHapoaHUTE
craHnaptTd 3a ¢uHaHcoBo otuuTaHe (MC®PO), KOHTO ce CBCTOAT OT CTAaHAApTH H
passcHeHus, u3naneHu or CrBeta Mo MexayHapoauu cueroBoaHH cranaapta (CMCC), u
npuetd or EBpomeiickus cpio3. Te craBaT epeKTHBHH C aKTa Ha IPHEMAHETO HM OT
EBponeiickara komucus («Komucusra).



HNOSACHUTEJHH NPUJIOKEHHUA KbM OUHAHCOBUA OTUYET
Kbm 30 centemepu 2015 1.

IIpu M3roTBSHETO Ha HACTOSILIUSA (HUHAHCOB OTYET € U3IIOJI3BAH aKTYaJHUST TEKCT Ha
MC®O nHa OBIrapckd €3WK, NPUIOKHMH 3a (UHAHCOBUTE OTYETH U NYOJIUMKYBaHH B
Oduuuanuus BectHuk Ha EC cwrinacHo Pernament 1126/2008 na Komucusra ot 3 HoeMBpu
2008 r. (mpHA KOHCONMMAMpaHa BepcHs) U nocieasaiiu u3meHenus c: PernameHt (EO) Ne
1260/2008 ot 10 nexemepu 2008 r., Pernament (EO) Ne 1261/2008 ot 16 nexemspu 2008
r., Pernament (EO) Ne 1262/2008 ot 16 nexemBpu 2008 r., Pernament (EO) Ne 1263/2008
or 16 nexemBpu 2008 r., Pernmament (EO) Ne 1274/2008 ot 17 nexemBpu 2008 r.,
Pernament (EO) Ne 53/2009 ot 21 suyapu 2009 r., Permament (EO) No 69/2009 ot 23
suyapu 2009 r., Pernament (EO) Ne 70/2009 ot 23 smyapu 2009 r., Pernament (EO) Ne
254/2009 ot 25 mapt 2009 r., Pernament (EO) Ne 460/2009 ot 4 rouu 2009 r., Pernament
(EO) Ne 494/2009 ot 3 roHu 2009 r., Permament (EO) Ne 495/2009 ot 3 1onu 2009 r.,
Pernament (EO) Ne 636/2009 ot 22 romu 2009 r., Pernmament (EO) Ne 824/2009 ot 9
centemBpu 2009 r., Permament (EO) Ne 839/2009 ot 15 centemBpu 2009 r., PernameHt
(EO) Ne 1136/2009 ot 25 noemspu 2009 r., Pernament (EO) Ne 1142/2009 ot 26 HoemBpu
2009 r., Pernament (EO) Ne 1164/2009 ot 27 noemBpu 2009 r., Permament (EO) Ne
1165/2009 ot 27 noemspu 2009 r., Pernament (EO) Ne 1171/2009 ot 30 HoemBpu 2009 r.,
Pernament (EO) Ne 632/2010 ot 19 ronmu 2010 r, Pernament (EO) Ne 633/2010 ot 19 ronu
2010 r, Pernmament (EQ) Ne 662/2010 ot 23 ronu 2010 r, Pernmament (EO) Ne 149/2010 ot
18 ¢espyapu 2011 r., Permament (EC) Ne475/2012 ot 05.06.2012, Pernament(EC)
Nel1255/2012 ot 11.12.2012, Pernmament (EC) Ne 1174/2013 ot 20.11.2013 ronauna,
PernamenT (EC) Ne 1375/2013 na Komucusita u zip.

3a Ttekymara (HHAHCOBA TOJWHA JPYXKECTBOTO € IMpPUETIO BCUYUKH HOBU W/WIH
PEBH3MpPAHU CTaHAAPTH M THJIKYBaHUS, H3gageHH oT CbBeTa no MexayHapoaHH
cueroBoauu craHnapta (CMCC) u pecn. or Komureta 3a passicuenus Ha MC®O, kouTto ca
OHJIM YMECTHHU 3a HEeroBaTa JI€HHOCT.

OT BB3MpHEMAaHETO HAa Te3W CTAHAAPTH W/MIM TBJIKYBaHUS, HE Ca HACTBIIMIH
IIPOMEHH B CHETOBOJ{HATA MTOJIUTHKA Ha JPYXKECTBOTO, OCBEH HSKOU HOBH U pa3IIUPSIBAHETO
Ha BeYe YCTAHOBEHH OMOBECTABaHHUs, Oe3 ToBa Ja MAOBeAEe A0 APYr'M IIPOMEHH - B
Kjacu(UKaIUATa WK OLUEHKATa Ha OTACIHHU OTYETHU OOEKTH U ONE€paliiH.

Tezu CTaHIAPTH U ThJIKYBAHHA BKJIIOUBAT:

. MCC 1 (upomenen) IlpencraBsHe Ha (UHAHCOBH OT4YeTH (B cHJla 3a
rogumiad nepuond ot 1.07.2012 r. — npuer ot EK). Ilpomsanara BbBexkJa U3HCKBaHE 3a
[peCTaBIHe Ha KOMIIOHEHTUTE Ha JPYrd BCEOOXBAaTHH JOXOJH B OTYETA 32 BCEOOXBAaTHHS
JIOXOI B JBE OTJACIHH TPYNH, B 3aBHCHMOCT OT TOBa JajlM Te B Opaewe Ouxa Moriu
HOC/IEABAIO [a Ce pekyiacu(pHUIMpaT WM He B TeKyluara neyanda unu 3aryba, BKI. U
TEXHUS JaHbUYCH edeKT. JIOMbIHUTENHO, IPOMEHEHO € U HAUMEHOBAHUETO HAa CaMHsl OTYET
3a BceoOXBAaTHHS IOXOJ — OTYET 3a nevyaubara uiad 3arydara U Apyrus BceoOXBaTeH HOXOA.
JlobaBeHH ca YTOYHEHHMsS OTHOCHO OIIOBECTSBAHHUSATa Ha CPaBHUTENHA HHpOpMaLHUsA 3a
IpEeJXOIHN MEPHOAHM U 3a BKJIIOUBAHETO HAa TPETH OTYET 3a GUHAHCOBO CHCTOSHHE CaMO IIPU
CBLIECTBEHH PETPOCHEKTHBHH KOpPEKIHH. PBKOBOACTBOTO € HANpaBHUJIO MPOYYBAHE U €
ONpEeJIeNIUI0, Ye Ta3H MPOMsHA 3acsra €IUHCTBEHO IPEACTAaBIHETO Ha ITOKa3aTEIUTE 3a
JIEWHOCTTA HA JAPY)KECTBOTO ¥ HAMA e(eKT BbpXY CTOHHOCTTA Ha (YUHAHCOBOTO CHCTOSIHHE
U pe3yJITaTHTE OT HEHHOCTTa Ha JPYXecTBOTO. To € HanpaBH/IO HEOOXOAMMHUTE IPOMEHH,
KaTo € IpHENI0 Ja 3ana3d HaHMEHOBaHHETO Ha CaMHs OTYeT 3a BCeOOXBATHHA HOXOX
HE3aBHCHMO OT HalpaBeHaTa IPOMSHA, C KOATO € BBBEACHO H APYro HOBO HaUMMEHOBaHHE
Ha TO3HU OTYET;



NMNOACHUTEJIHU NPUJIOKEHUA KbM @PUHAHCOBUA OTUHET
K1m 30 centemBpn 2015 1.

. MCC 19 (peBuzupan - 2011 r.) Jloxoau Ha HaeTH JULa (B CUJIa 3a TOAMIIHH
nepuoay ot 1.01.2013 r. — npuet ot EK). IIpoMeHuTe ca cBbp3aHu ¢ IEHCUOHHUTE I1JIAHOBE
¢ JepUHHpAHH AOXOAM M JOXOAUTE NpH HanyckaHe. (DyHAaMeHTalHaTa NpOMsHA €
OTHAJAHETO HAa METOJA Ha ,,KOPHUIOpa~ M BbBEXKJAHETO Ha NPABMJIOTO 3a MTPU3HABAHE HA
BCHYKHU TIOCJIe/(BAlld OLEHKU ([0 cera HapH4yaHM — aKTIOEPCKU Nedyandu WM 3arybu) Ha
3aJb/DKEHUATA M CIpaBe/UIMBaTa CTOMHOCT Ha AaxKTHBHTE HA IIEHCHOHHH IUIAHOBE C
nebUHUpaHH [IOXOAM B MOMEHTAa Ha BB3HUKBAHETO WM, IIpe3 KOMIIOHEHT Ha ,,JApyr
BceoOXBaTEH AOXOM”, KAKTO U YCKOPEHOTO NPHU3HABAHE HA pasxoJMTe 3a MHUHaI cTax. [lo
TO3H HauWH, NpeACTaBIHKM HETHUS MacHB/(aKTHB) Ha CHOTBETHUS NEHCHOHEH IJIaH B
oTyeTa 3a (PUHAHCOBOTO CBHCTOSIHHE, C€ IOCTHra NpeACTaBsHE Ha LsaaTa CTOHHOCT Ha
nebunura WM u3MMIObKa 1o Hero. ChLIO Taka cyMaTa Ha JIMXBEHUTE pDasXoad H
OuYaKBaHaTa BBH3BPBIIAEMOCT HA aKTHUBUTE MO IUIaHA € 3aMEHEHa CbC CyMaTa HAa HETHATa
JMXBa, KOSATO ce€ OIpeleNs KaTo C€ TNPUI0XKH JAUCKOHTOBaTa HOpPMa KbM HETHHS
nacuB/(akTUB) 1O TMaHa. J{ONBIHWUTENHO ca  pa3slUMPEHH  HU3UCKBAaHHATA  3a
OTIOBECTSABAHUATA, BKJI. € BbBE/IEHO M U3UCKBAHE 3a ONOBECTSABAHE HA YyBCTBUTEIEH aHAJIU3
OTHOCHO IPOMEHIMBUTE B aKTIOEPCKUTE IPEAIOIOKEHHE, 3AJI0KEHU 38 U3YMCIEHHETO Ha
3aIbJDKEHUETO. PBKOBOACTBOTO € HANpaBWIO IpPOYYBAHE M € OIPEAC/IUIIO, Y€ Te3H
NpPOMEHHU OHXa OKa3BalM BIHSHHE BbPXY CUETOBOAHATA ITOJIMTHKA U BbPXY CTOMHOCTHTE H
K1acuUKaluaTa Ha akTUBUTE, IACUBUTE, OTNEpaliMUTE M PE3YITATHTE HA JPYXKECTBOTO IO
OTHOIIEHHE Ha: pa3XOAd 3a IEpPCOHAJa, APYTM KOMIIOHEHTH Ha COOCTBEHHS KaluTall,
HepaslpejeneHaTa nedanba W ABIATOCPOYHHM  3aJbJDKEHHS KbM IIEPCOHAa  IpH
HEHCHOHHUpPAHE.

. [Tomob6perus B MCOPO Iluxwa 2009-2011 r. (mecen wmait 2012) -
nono6penus B MCC 1, 16, 32, 34, MC®O 1, (B cuna 3a roauuny nepuoau ot 01.01.2013 r.
— npuety ot EK). Te3n nogobpenus BHacAT yaCTHYHH NIPOMEHHU B CbOTBETHUTE CTAHAAPTH,
OCHOBHO C IIeJl Jia NpeMaxHaT ChIIECTBYBalla HEMNOCIEIOBATEIHOCT HJIM HESACHOTH B
npaBUjIaTa Ha MPUJIOKEHUE U W3UCKBAHUATA HAa OTAENIHUTE CTAHAAPTH, KAKTO M [1a C€ BHECE
[O-TIpEIM3HA TEPMUHOJIOTHS Ha MOHATHS. OCHOBHO NPOMEHHUTE Ca HACOYEHHU KbM CIIECIHHTE
O0EKTH MJTH ONEepalldd: a) pa3XxoA MO 3aeMH 3a OTroBapsilyd Ha YCJIOBHUSATAa aKTHBH, 3a
KOMTO J[aTaTa Ha 3aloYBaHe Ha KalUTAX3allus € Ipey JaTtaTa Ha npemuHaBaHe no MC®O
(MC®O 1); 6) pasacHeHHs IO M3UCKBAaHHATA 3a IIPEJCTaBsHE Ha JAOOPOBOJIHA
JonbaHMTENHA cpaBHuTenHa uHbpopManus (MCC 1) u Ha TpeTH oT4YeT 3a (PUHAHCOBOTO
CHCTOSIHHE TIPH PETPOCIEKTUBHO MPEU3YHUCICHUE M pekjacu(PUKalus; B) passCHCHHS II0
Knaci(QUKalUsTa W TPETHPAHETO Ha pE3EPBHUTE YACTH W CIELHAIHOTO 3alacHo
obopyasane kato MMO (MCC 16); r) oTuuTaHeTO Ha JaHBYHUSA €(EKT OT pasnpenesICHHs
KBbM IPHTEXATEIUTE Ha HHCTPYMEHTH Ha cOOCTBEHHS € cnopen niuckpanuata Ha MCC 12
(MCC 32); u 1) MEXIHHHO OTUYHTAHE Ha CErMEHTHa WH(popMaius Ha oOL[UTe aKTUBHU 3a
nocTturase Ha nocjaenosarenHoct ¢ MCOO 8 (MCC 34).

3a ocTaHajJMTe CTAHJIAPTH W THIKYBAaHHUS, MOCOYEHHU I0-10J1y, PHBKOBOACTBOTO €
IIPOYYHIIO BB3MOXHHUS MM €(DEKT U € ONpeleNio, 4e Te He Ouxa UMald ePeKT BbpXY
CUETOBOJHATA [MOJIMTHKA, PECIl. AKTUBUTE, I[IaCUBUTE, ONEpaLUUTE W pe3yJITaTUTE Ha
JPY’KECTBOTO TOpagd TOBa, Y€ TO HE pas3loJyiara/onepupa ¢ TakuBa OOEKTH H/MIH HE
pean3upa NoJ0OHH CACNKU U TpaH3aKLUH:

. MCC 12 (npomeneH) Jlanbiu BbpXy A0X0/4a (B CHia 3a FTOJUIIHM [IEPHOIH
or 01.01.2013 r. — npuer ot EK). IIpomsnara e cBpp3aHa ¢ U3PUYHOTO INOACHEHHE, Y€
OlieHKaTa Ha OTCPOYCHHTE NAHBIM (aKTHBH WM NIAaCHBH), CBBP3aHH C ONpPEJCIEH aKTHB,
clielBa Jia ce HallpaBH IIpe3 NpU3MaTa Ha HaMEPEHHATa Ha ChOTBETHOTO NIPEANPHATHE KaK



MNOACHUTEJIHH NIPUJIOXKEHUS KbM OUHAHCOBHUSA OTUET
K®m 30 centemBpu 2015 1.

11le Bb3CTaHOBSIBA HHBECTUPAHUTE CPEJCTBa B OanaHcoBaTa CTOMHOCT Ha TO3U aKTHB — 4pe3
nposaax0a UM npe3 Npogb/nkapaliia ynorpeba. KoHkpeTHU npaBunia ca JaficHH B CIy4yauTte
Ha HETEKYIM aKTHUBH, npeoleHeHu no peaa Ha MCC16, HO Haii-Beue 3a HHBECTULIHOHHUTE
UMOTH, OLIEHSIBAHM MO crpaBeanuBa croiHocT no MCC40, Bkn. npuaoOUTH MO pelna Ha
Ou3Hec-KOMOMHALIMK — T.e. IIpUeMa ce Mpe3yMIIUATa, Ye T lle ce BH3CTAaHOBSBAT Mpe3
npoaaxoda 3a LeIUTe Ha ONpeieNIiHE Ha OTCPOUYEHHUTE JaHBIH. PEKOBOACTBOTO € HAITPaBHIIO
NpPOyYBaHE U € OINpENeNIUIO, Y€ Te3d IPOMEHH HE OKa3BaT MPSKO BIUSHHUE BBPXY
CUYETOBOJHATA IOJIMTHKA U BHPXY CTOMHOCTUTE M KJIacu(UKallMATA HA aKTUBUTE, [TACUBUTE,
oTlepallMUTe U PE3yJITaTUTE HA JIPYKECTBOTO;

. MCOO 7 (npomeneH) @DuHaHCOBH HHCTpyMeHTH: OmNoOBecTSIBaHHS —
OTHOCHO HeTUpaHe (KOMIIEHCHpaHe) Ha (PMHAHCOBHU aKTUBU Y NAaCHUBH (B CHJIa 3a FOJUIIHU
nepuoau ot 01.01.2013 r. — npuet ot EK). Te3u npoMeHnH ca cBbP3aHU C pa3lIMPSIBAHETO
Ha OIIOBECTSBAHUATA 338 BCHUUKH ()HHAHCOBU WHCTPYMEHTH, KOUTO CE€ MPEACTABAT HETHO
(xomniencupat) B cboTBeTcTBHE ¢ MCC 32 (mapa. 42), KkakTo M Ha IIpaBaTa 3a TakoBa
HETHpaHe CBITACHO CHOTBETHHUTE B CHJIA CIIOpa3yMEHHUs.. PBKOBOACTBOTO € HampaBUIIO
Npoy4YBaHe M € ONpPENETHIIO, Y€ T€3H TPOMEHU He OKa3BaT BIMSIHHME BbpXY CUETOBOAHATA
MOJINTAKA ¥ BBPXY CTOMHOCTHTe, Kilacudukauusita W MpPEACTAaBAHETO HAa AaKTUBHTE,
[ACHBHTE, ONEPALHHTE U PE3YJITATUTE Ha JAPYKECTBOTO IO OTHOIIEHHWE Ha (PHHAHCOBHUTE
HHCTPYMEHTH;

. MC®O 13 H3meppaHe Ha crpaBeqiMBa CTOMHOCT (B CHJIa 3a TOINUIIHU
nepuoan ot 1.01.2013 r. — npuet ot EK). To3u crannapr ce sBgBa €JUHEH U3TOYHUK Ha
METONOJIOTHYECKH HACOKH OTHOCHO M3MEPBAHETO Ha CIpaBe/AjiMBaTa CTOMHOCT, NpUiaraHa
3a JTaJICHH OTYETHH 00eKTH 1o cunata Ha JIpyru MCOO U 3a1bIKUTETHUTE ONIOBECTSBAHUS
0 OTHOILICHHWE Ha To3u mporec. CTaHAAPTHT CHABpPXKA NPELU3UPAHO ONpeleTeHHE Ha
TIOHATHETO ,,CTIIPABEUIMBA CTOUHOCT”, paMKa OT OI[EHBUHH MOAXOAU U TEXHUKH 32 HEHHOTO
WU3MepBaHe, BKJ. Hepapxus Ha u3noi3BaHute Bxojsmu jgaHHu (Husa 1, 2 u 3), xakto #
UIMPOKH M3UCKBAaHHS KBM OIOBECTSBAHUATA OTHOCHO IIpOLlEcCa Ha HM3MEPBAaHETO Ha
CIpaBejyTHBaTa CTOMHOCT Ha chOTBeTHUTE O0TUeTHH 00ekTH 1o MC®O. Toii nokpuBa KakTo
(MHAHCOBHUTE MHCTPYMEHTH, Taka 1 He()UHAHCOBUTE aKTHBH U TacuBH, 3a kouto MCDO
H3MCKBAT MJH pa3pellaBaT IPHJIaraHeTO Ha CIpaBeAIMBAa CTOMHOCT W/WIM H3HUCKBAT
OMOBECTSBAaHE Ha TAXHATa CHpaBeUIMBA CTOMHOCT.  PBKOBOJACTBOTO € HAalpaBUIIO
[IpOy4BaHE M € ONPEJENIHIIO, Ye MPOMEHUTE Ype3 HOBHMs CTAaHAAPT HE OKa3BaT BIIMSHUE
BBPXY CUETOBOJIHATA [TOJIUTHKA U OMOBECTSBAHUATA OTHOCHO CIIPaBeAIMBUTE CTOHHOCTH Ha
aKTHBUTE, MACHUBUTE W OINEPAIMUTE C TAX, JOKOJKOTO APYXECTBOTO HIMa HEe()UHAHCOBH
aKTHBH, OTYATAHHU IO CIIpaBEeIMBa CTOHHOCT, a OCHOBHATA YacT OT ()HHAHCOBHUTE aKTUBHU H
MacHBH Ca KPAaTKOCPOYHM IO CBOSATA CHUIHOCT (OAHKOBHU JIEMO3HUTH, THPIrOBCKH B3EMAHMS H
3ab/DKEHUSA) U TIOPaad TOBA TSAXHATa CIpaBelIMBa CTOMHOCT € MpHOIM3UTENIHO pPaBHA Ha
OanaHcoBaTa UM CTOHHOCT;

. KPMC®O 20 Pa3xoau 3a oTkpuBka BbB (a3za ,IIponsBoncTso” Ha oTKpUTa
MHHA — (B CHJIa 3a TOAMIIHY NEPHOAH, 3anoypaly Ha wiu cnen 1.01.2013 r. — mpuero or
EK). ToBa pa3sicHeHue pasriexia CuU€TOBOJHOTO TpPETHpPAaHE Ha pPa3XoduTe II0
OTCTpaHsBaHe Ha OTMAbYHU MaTepHand (MHEpPTHA Maca) NpH HAA3€MHH MUHHONOOHUBHHU
JEHHOCTH B OTKpHTa MHHA N0 BpeMe Ha (pasa ,,IIpon3BoacTBO” C Hen Aa ce NOIydH
nono6psBaHe Ha IOCTBNA JI0 3aJIEXHUTE OT PyAHH W3KOIAEMH 3a ONEPATHBHO IIPOMU3BOJICTBO
B OpJemu nepuoad. Pa3scHEHHETO fjaBa HaCOKHM 3a TPETHPAHETO HAa TE3H pPa3XOJH Karo
ONpENEICH THUI aKTHB (HEMaTepHaleH WM MaTepHaleH 3amnac), KakTo M HerosaTa
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IbpBOHAYaJIHA MW IIOCACABaLla OICHKA. PBKkoBOACTBOTO € HanpaBWJI0O MNpOYYBAHEC H €
oHnpeAcinjIo, Y€ IIPOMEHUTE UYPE3 HOBOTO pPa3siCHCHHUEC HE OKa3BaT BJIUAHHUEC BBPXY
CHETOBO/IHATA IIOJIMTUKA H BBPXY CTOMHOCTUTE U Knacmbnxaunma Ha aKTHBHUTC, ITACUBUTEC,
OINIEPpAllHUTE U PE3YITATHTC Ha APYIKECCTBOTO.

. MC®O 11 CsBMecTHH cropa3yMmeHHs (B CHIa 3a TOAMIIHH TEPHOAH OT
1.01.2013 r. — npuetr ot EK - 3a 3agpmkutenno npunarane B EBpomeiickus cbio3 3a
FOJUILIHYU NTepHOH, 3anoyBaiiy Ha Uiy cnex 01.01.2014 r.) Ilpexoanu pasznopendu (B cuna
3a TOJMIIHY NEPHOAH, 3ano4uBamy Ha wid ciaeq 01.01.2013 r. — npuetu ot EK) — oTHOCHO
[pHJIaraHeTO Ha CTaHjaapTa 3a ObpBU OBT. 103 craHmapT 3ameHs MCC 31 [anose B
cbBMecTHH npeanpusatus, Bki1. U [IKP 13 CpBMECTHO KOHTpONHpaHH NpPENNPUSTHS —
HENlapU4YHH BHOCKM OT KOHTPOJNMpAlIUTEe CBHAPYXHUUM. ToH BBBeXAa caMO JBa THIA
CBBMECTHH CIOpPa3yMEHHss — CBBMECTHM JEHHOCTH M CBBMECTHH  JIPYXECTBa, KaTo
YyCTaHOBEHHUSAT KpUTEpHii 3a Knacuukanus He e npaBHaTta (GopMa, a CHITHOCTTA Ha TpaBara
Y 3aIBJDKEHHUATA Ha BCAKa CTPaHa B KOHKPETHOTO CIIOpa3yMeHUe, T.€. JJali ca MpaBa BbPXY
aKTUBUTE M IIaCHBUTE, PECIl. pa3XOAMTE U IPUXOAUTE OT CHBMECTHOTO CIIOpa3yMeHHe
/chBMECTHA AEHHOCT/, WK ca MpaBa BbpXY HETHUTE aKTHBH OT CHBMECTHOTO CIIOpa3yMeHue
/cpBMecTHO npyxectBo/. CTaHAapThT IpeMaxBa OMNIMATA 3a NpHJaraHe Ha MeToAa Ha
IIPONOPLIMOHAJIHA KOHCOJIMAALIMS U Hajlara IOJI3BaHeTO Ha MeToja Ha COOCTBEHHUS KamuTal
IIpU KOHCOJIMJAIIUS Ha CbBMECTHO KOHTPOJIMPAHU IpYXECTBA. PHKOBOACTBOTO € HAaIpaBUo
Ipoy4YBaHe U € ONpEeIeNHNIo, Y€ NMPOMEHUTE Ype3 HOBHS CTaHAapT HE OKa3BaT BIIUSHHE
BBPXY CUYETOBOJHATa NOJMTUKA U BbPXY CTOMHOCTUTE M KjacH(puKanusTa Ha aKTHBHUTE,
IaCUBUTE, OIlEpallMKUTE U Pe3yJITaTUTE Ha APYXKECTBOTO.

. MCC 27 (u3menes 2011 r.) CamocTositeHd (GUHAHCOBH OTYETH (B CHJIa 3a
roguiy nepuoau ot 01.01.2013 r. — nmpuer ot EK — 3a 3aabmKUTENHO NpuHiaraHe B
EBponeiickust chpro3 3a roaMiiHK nNepuoad, 3anoumam Ha uiad chen 01.01.2014 r.).
CrangapTeT € npeusgaieH ¢ [IPOMEHEHO HAaUMEHOBaHUE, KaTO 4acTTa OT HEero, KOsTO €
ChIbpajla paMKaTa OTHOCHO ChIBbPXAHUETO, KPUTEPUUTE M TEXHOJIOIHATA HA U3TOTBSHE
Ha KOHCOJIMAUpaHUTEe (GUHAHCOBU OTHETH, € H3Ls1o obocobeHa B HOB ctaHnapt — MCOO
10 Konconuaupanu ¢prHaHCcOBH OoT4ETH. [0 TO3M HAa4YMH B cTaHAApTa OCHOBHO Ca OCTaHAIH
IpaBuiaTa 3a OTYMTAHE M OLICHSBAaHE HAa HWHBECTULMH B JABLICPHH, acCOLUHUpPaHU H
CHBMECTHH NPEANPUSTUS HA HUBO CAMOCTOSTEIHH OTHETH Ha HHBECTUTOPHU B KaY€CTBOTO
UM Ha JpYyXeCTBa-MaHKM, HHBECTUTOPU CBC 3HAYHTETHO BJIMSHUE U KOHTPOJUpPAILU
CHJPYXKHULIU B CHBMECTHU MNPEANPHUSTUS, KAKTO U CHELUM(UUYHHUTE 32 TO3U THI OTUETH
OTOBECTSIBAHUS;

° MCC 28 (u3menen 2011 r.) MHBecTUIIMH B acOUUMUpPAaHH H CHBMECTHH
npeanpusTus —(B cuia 3a roauimuHd nepuwoau ot 01.01.2013 r. — mpuer or EK - 3a
3aIbJDKMTENHO Npuiiaraie B EBponeifckusi Chi03 32 TOXWUIHU IEPUOIH, 3aMIOUBALIH HA WK
cnen 01.01.2014 r.). CrangapTbT € ¢ MPOMEHEHO HAHMMEHOBaHHE W OOXBAaT W BKJIOYBA
paMKaTa 3a OTHUMTaHE IO MeToJa Ha coOCTBEHMS KalUTall B KOHCOMUAUPAHUTE (PUHAHCOBU
OTYETU KaKTO HAa MHBECTHIIMHUTE B acOLMMpPAHHUTE, Taka U B CbBMECTHUTE NpPEANPUSITHUS,
KouTo Jocera ca 6mnu nox obxsata Ha MCC 31 CwsBMecTHH npeamnpusitus, a ot 01.01.2013
. B CbOTBeTCTBHE ¢ HOBUsS MCODO 11;

. MCC 32 (npomener) ®@unancosu HHCTpyMeHTH: lIpencraBsne (B cuna 3a

roguinHu nepuoay ot 01.01.2014 r. — npuer ot EK) — oTHOCHO HeTHpaHe (KOMIIEHCHpaHE)
Ha (WUHAHCOBHM aKTHBH W (HHAHCOBH NacHBH. 1€3H NPOMEHH Ca CBBP3aHH C YTOYHCHHE
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OTHOCHO NPHJIOKCHUETO Ha MIpaBUIIaTa 3a HeTHpaHe Ha (HHAHCOBU HHCTPYMEHTH. OCHOBHO
T€ Ca B YETHPHM HACOKM: a) M3SCHSBaHe Ha 3HAYEHHETO Ha pasOUpaHEeTO 3a ,,TeKYIIO
3aKOHOCHOOPa3HO NPHIIOKUMO 1paBo 3a HETHpaHe”; 0) MPHUIIOKEHUETO 3a €IHOBPEMEHHA
peanu3anMs M CIIOpasyMEHHE 3a ypexkJaHe; B) HETHpPaHE Ha CYMH INPEJAOCTaBEHU KaTo
rapaHiMs; I') MspKaTa 3a IPUIaraHeTo Ha M3UCKBAHUTA 3a HETHPAHE;

o MC®O 7 (mpomeneH) O®unaHcoBM HHCTpyMeHTH: OIOBeCTSBaHHUS —
OTHOCHO OOJIEKYEHHETO 3a MPEU3YHUCICHUETO HAa CPAaBHUTEIHH MEPHOJIM H CBBP3aHUTE C TAX
onoBecTsBaHUs Ipu npuiaraneTo Ha MCOO 9 (oTioxkeHa € naTaTa Ha BIM3aHE B CHJa 3a
01.01.2015 r. u ve e mnpuet ot EK). IIpomsiHara € cBbp3aHa ¢ BbBEXKAaHE Ha OOJIEKUeHHE
OTHOCHO HeOOXOAMMOCTTa OT IIPEU3YMUCICHHE Ha CPaBHUTENHUTE (PUHAHCOBH OTYETH H
BB3MOXXHOCTTa 3a IPEAOCTaBIHE HAa MOAUQHLUUPAHHU OMOBECTSBAHUS IPU NMPEMHUHABAHETO
or MCC 39 xeM MC®O 9 (xorato ToBa ce ciy4d) CIIOpei JaTara Ha MpHJIaraHe Ha
CTaHJapTa OT APYXECTBOTO M Jaju TO u30Hpa ONuMsiTa Aa TNPEeH3UYUCIH INPEAXOHHU
NIepHOAH;

. MC®O 9 duHaHCOBU HHCTPYMEHTH (OTJIOKEHA € JlaTaTa Ha BIIM3aHE B CHJIa
3a 01.01.2015 r. u He e mpuet ot EK). To3u cranaapT e HOB cTaHAapT 3a (PUHAHCOBHUTE
HHCTPYMEHTH U KpaHHOTO My IpeAHa3HaueHue e aa 3amectd u3usuioMCC39. [IpoekTsT Ha
NoaMsiHaTa ¢ HOBUs CTaHAApT NpelaBuxaa Tpy ¢a3u: ¢aza 1 Knacudukaius u oneHssaHe
Ha (MHAHCOBUTE aKTHBU M NacUBH; ¢a3a 2 MeTono0rus Ha onpeJeNisHe Ha oOe3IleHKarTa,
u (paza 3 CuetoBomHO oTunTaHe Ha XemxkupaHerto. [lonactosmem MCOO9 e uznaBaH Ha
TPH I'bTH, Iipe3 M.HoeMBpH 2009 r., nmpe3 m.oktomBpH 2010 r. u npe3 M.HoeMBpH 2013 T.
®azal Knacudukauus M oneHsBaHe Ha (PUHAHCOBUTE aKTUBH W IMACHBU - C II'BPBHUTE
u3janusg Tod noamens Te3n 4vactd Ha MCC39, kouTo ce oTHacAT 3a KjIacuHUKanusaTa U
olleHKaTa Ha ()MHAHCOBUTE UHCTPYMEHTH. TOH ycTaHOBSBA HOBH NPUHLIMIIM, NPAaBHJIA H
KPUTEPHUH 3a Kiacu(HUKalKs, OLleHKa U OTHHCBaHe Ha (JUHAHCOBHTE aKTUBH U MaCHBH, BKIIL.
xuOpuanute norosopu. MCOQO9 BnBexaa u3MckBaHe Kilacudukanusra Ha (PUHAHCOBHTE
akTHBM Ja OpJa mnpaBeHa Ha Oaza Ou3HEC MoJena Ha NPEANPUSATHETO 3a TIXHOTO
ynpaBjeHHE W HAa XapaKTEPUCTUKHTE Ha JOTOBOPEHUTE MapHyHH MOTOLH HAa CHOTBETHHUTE
akTiBH. Ormpenenst caMO JIBE OCHOBHM KaTErOpUU OLIEHKH — [0 aMOPTH3UPYEMa H IO
cnpaBeaauBa cToiHocT. HoBUTE NpaBuia 1ie J0oBeJaT 10 €BEHTYaJIHH IPOMEHU OCHOBHO B
OTYMTAHETO Ha (PMHAHCOBH AKTHBM KaTO ABJITOBU MHCTPYMEHTH U Ha (MHAHCOBU NAaCUBU
IpPUETH 33 OTYHTAHE IO CIpaBe/UIMBa CTOMHOCT Mpe3 TEeKYIHUTe nevyandu u 3arydom (3a
KpenuTHHUS puck). @aza 2 Metononorus Ha onpenensHe Ha obe3leHKaTa - TS € Ha HUBO
pPEBU3UPAH IPOEKT 3a OOCHXKAAHE, B KOWTO Ce Ipeajara NpuiIoKeHHEe Ha MOJeNa Ha
,»O4aKBaHa 3aryba”, ChIJIACHO KOHTO BCHUKH OYAKBAHH 3aryOH ce MpU3HABaT Mpe3 Leus
KMBOT Ha €QUH aMOopTU3HpyeM (HUHAHCOB HHCTPYMEHT, a He caMoO TIpHU
H3KpUCTAIM3UpaHeTO Ha chOUTHE, KakTo € B ceramiHua monen no MCC 39. ®daza 3
CueTOBOAHO OTYMTAHE HA XEMKUPAHETO — 3a 1I€JITa € IpUeTa HoBa rinasa 6 kbM MCOO 9,
u3nanceHa npe3 M.HoeMBpH 2013 r., upe3 KkoATO c€ BbBEXJa HOB MOJEN 32 CHETOBOJHO
OTYUTAHE Ha XEJDKUPAHETO, KOMTO I03BOMISABA IOCJIENOBATENHO U LSUIOCTHO OTpa3siBaHe Ha
BCHYKH (UHAHCOBH M HE(PHUHAHCOBH PHCKOBH E€KCIIO3UIUH, OOEKT Ha Omepauud IO
XEIDKUPAHE, U OT Apyra — nNo-go0po npeacTaBsHe Ha ACHHOCTUTE MO YIPaBJICHHE HA pUCKa
BBB (PHHAHCOBHUTE OTYETH, 0COOEHO HAa BpBh3KaTa UM C XeDKHpAIUTE CHEJIKK U Ha oOXxBarta
M BHJA JOKyMEHTAlMs, KOATO Ja ce u3non3sa. ChIIo Taka ca noJoOpeHH U3HCKBAHUATA KbM
CTpyKTypara, CHIBPKAHHETO H II0JXOJa Ha IMpPEICTaBAsHEC Ha OIMNOBECTABAaHHATA IIO
XepKupaHeTo. JIONBJIHUTENHO, BBBEACHA € OINIHUATA OTYUTAHETO HAa IMPOMEHUTE B
CIpaBeUINBaTa CTOMHOCT Ha COOCTBEHUTE ABITOBE, OLICHABAHH IO CIIpaBeIJIHBa CTOHHOCT
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npe3 B nevanbaTa UM 3arybarta, HO B 4acTTa, AbJDKalla C€ HA TIPOMEHH B KAYeCTBOTO Ha
cobcTBEeHaTa KpeIUTOCIIOCOOHOCT Ha APYXKECTBOTO, Ja Ce MPEACTaBs B JAPYTUs BCeoOXBaTeH
J0XOJ BMECTO B meuanbaTa Wiau 3arybara.Tasu onuus € BanuaHa U 3a MPEANPHATHS
npunaraiy MCC39. C mpomenutre Ha MCDPO9 ot m.HoemBpu 2013 ce oTiara OTHOBO U
JlaTaTa Ha BJIH3aHe,

. MCOPO 10 KonconuaupaHu ¢(HHAHCOBH OTYETH (B CHJIa 32 TOAMIIHH
nepuoau ot 1.01.2013 r. — npuer ot EK - 3a 3agbmxurenHo npuiarase B EBponeiickus
CBIO3 3a TOJWIIHM TIepHoau, 3amousBam Ha unu ciuexn 01.01.2014 r.). IlpexonHu
pasnopeadH (B CHiia 3a FOAMILIHY NEPHOAH, 3anoyBainy Ha uiu cien 01.01.2013 r. — npuetu
or EK) — oTHOCHO mpunarasero Ha CTaHJapTa 3a NbPBH NBbT. 103U cTaHAApT 3aMEHA B
3HauutTenHata My 4acT ctapus MCC 27 (KoHconuaupaHd ¥ WHAMBUJYATHH (PUHAHCOBH
otuetn) u [IKP Pazscuenue 12 (Kouconmmauus — npeanpusTHS CbC CHEHHATHO
npeaHasHayeHune). OCHOBHATa My 1ieJl € J1a Ce YCTaHOBSAT MOJA00OPEHH NPHHIIMIIUTE H HauWHa
Ha M3rOTBSIHE U IIpeAcTaBsgHEe Ha (HUHAHCOBU OTYETH, KOTaro €AHO IMpPEAIIpHATHE
KOHTpONHpa €JHO WM TOoBeYe ApYrd INpeanpuatus. ToH [JaBa HOBO ONpelelieHHE Ha
IIOHATHETO ,,KOHTPOJI’, ChABPXKALLO TPH KOMIIOHEHTA, ONPEJEsisi KOHTPOJIBT KaTO eAUHCTBA
0a3a 3a KOHCOJMAAIMSA U JlaBa [10-I0APOOHH NpaBuUJia U HACOKU 3a OLICHSIBAaHE Ha HAIUYHETO
Ha OTHOLIEHHs Ha KOHTPoJ. CTaHIapThT YCTAaHOBABA U OCHOBHHUTE 3a[b/DKUTEITHH MIpaBuia
I10 TEXHOJIOTUSITA HA U3TOTBIHETO Ha KOHCOJNIMAUPAHU (PUHAHCOBH OTYETH;

o MC®O 12 OnoBectsBaHe Ha y4yacTUs B JPYrd TMpeANpHSTHS (B cuia 3a
rogumHyd nepuoau ot 1.01.2013 r. — npuer or EK - 3a 3agbmxutenHo npunaraHe B
EBponeiickus cbi03 3a TOAUIIHM TNEpHOAH, 3anoyBamu Ha uiau cien 01.01.2014 r.).
IIpexonnu pasnopendu (B cuna 3a rOAUIIHYM NEPUOH, 3anoyBaiy Ha Ui cinen 01.01.2013
r. — npuetd or EK) — oTHOCHO npunaraHeTo Ha cTaHAapTa 3a IbPBU NbT. 1034 cTaHaapT
BBbBEXKJAa HOBAa paMKa OT M3UCKBaHMS KbM o0XBaTa Ha ONOBECTABAaHUATA B
KOHCOJIMIMpaHuTe PUHAHCOBH OTYETH OTHOCHO YJacTHATA Ha OTYMTAMIOTO CE IPEANPUSTHE
B JIpyTH JPYXECTBA U TNPEANPHUATHS, KOUTO Ca IBLICPHH, aCOUUPAHU CHBMECTHH, WM
HEKOHCOJIMAMPAHU CTPYKTYPHHU NpPEeANpUATHUS, BKJI. KbM ChABPKAHHETO Ha UHPOpMAIIUATA,
3a Jla €€ OCUTYpH BB3MOXXHOCT Jla pa3yMHa MpelleHKa Ha eeKTUTe U PUCKOBETE OT Te3U
y4acTHS;

o MCC 36 (npoMeHnen) Obe3ueHKa Ha akTUBH (B CHJIA 33 TOAUIIHYU EPUOAU OT
1.01.2014 r. — npuet ot EK) — oTHOCHO ornoBecTsiBaHHs 3a Bb3CTAaHOBHMATa CTOMHOCT Ha
HepHHAHCOBH akTHBH). Ta3u NpoMsHa € cBbp3aHa ¢ HEOOXOJUMOCTTa OT JUMHUTHpPAHE Ha
OTIpe/IeJICHH ONOBECTABAHMS OTHOCHO Bb3CTaHOBMMAaTa CTOMHOCT no pega Ha MCC36 BBbB
Bpb3Ka ¢ u3uckBaHuaTa Ha MCOO 13, mpu npunaraHeTo Ha METOAMKU 32 U3IYUCIICHHE
Bb3CTAHOBHMA CTOHHOCT Ha HE()WHAHCOBH aKTHUBHU IO CIpaBeAsiMBa CTOHHOCT 6e3 pa3zxoau
3a nIpoaaxoa;

. MCC 39 (npomerneH) PHHAHCOBH HHCTPYMEHTH: [IPU3HABAHE U OLIEHSABAHE
(B cuna 3a roguuiau nepuoau ot 1.01.2014 r. —npuet ot EK) — 0THOCHO IIPeXBBPISHETO HA
JIEpUBAaTHBH M 3ala3BaHETO Ha BH3MOXHOCTTA 3a MpHJIaraHe Ha CYETOBOJHOTO OTYUTAHE Ha
XeJDKUpaHeTo). Ta3u npoMsiHa € CBbp3aHa ¢ IPOMEHM B HAKOU OTIE/IHH 3aKOHOMATENICTBA, B
KOMTO C¢ BMEHsIBa Ha CyOEKTH, M3ION3BalM JEPHBATHBHH HMHCTPYMECHTH HETHPryBaHH Ha
6opca, fAa r'd MPEXBBPJIAT KbM LEHTPATH3HPaH OpraH (KJIMPHHIOBAa OpraHH3aliMs/areHIus),
3a [a 3ana3sT Bh3MOXKHOCTTA 3a M3IIO0JI3BaHE Ha XEDKUPHE 3a (PMHAHCOBO - CYETOBOAHH
LENH;
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o KPMC®O 21 3agpmxeHus 3a JaHbLH ¥ TakcH (B CUa 3a FOJUIIHYU [TEPHOIH
ot 1.01.2014 r. — ne e npuet ot EK) — 0THOCHO HaJlO3H OT cTpaHa Ha MPaBUTEJICTBOTO. 10Ba
pa3siCHeHUe JaBa HACOKH OTHOCHO KPUTEpHHTE 3a IPU3HABAHE Ha 3a]IbJDKEHUS 32 JbPXKABHU
TaKCH, JaHBUM, U JPYTU NOJOOHH CyMH, HAaJIOXXEHH OT CTpaHa Ha JbpXKaBaTa BBB BPH3Ka
ChC 3aKOHU U peryJalluy;

. MCC 19 (peusupan-2011 r.-) Jloxoau Ha HaeTH juua (B CUja 3a TOJUILIHU
nepuoau ot 1.07.2014 r. — ne e npuet ot EK). Ta3u npomsina € cBbp3aHa ¢ pa3siCHEHUE
OTHOCHO TPETHPAHETO HAa BHOCKH, HAlIPAaBEHH OT CTpaHa Ha CIYXUTEJIU WIH TPETH JIMIiA B
IUTaHOBE ¢ AepUHHpPAHH JTOXOAH, ChIVIACHO (OpPMATHHUTE YCIOBHS Ha CHOTBETHMS ILJIaH.
IIpoMsHara ompezens, 4e TE€3M BHOCKM CIE[Ba Jla Ce TpeTUpaT KaToO HaMalleHHe Ha
pa3xoJIUTe 3a CTaX UM e(eKT B MoC/IeBalIUTe OLEHKU Ha HETHHUS MTacHB(aKTHB) MO IJlaHa
B 3aBUCHUMOCT OT TOBa Jajlii BHOCKHTE ca OOBBbP3aHU ChC CTAXa HUIIU HE;

. Iono6penus B MCOO Hukbn 2010-2012 (M. nekemspu 2013) - nogobpenus
B MC®O 2, MC®PO 3, MCDO 8§, MCDO 13, MCC 16, MCC 24, MCC 38 (B cuna 3a
roguinHyn nepuogu ot 01.07.2013 r. — He ca npueru ot EK). Te3u nogobpeHus BHacAT
YaCTHYHH NMPOMEHH U PEJaKUUH B ChOTBETHHTE CTaHJApTH, OCHOBHO C LieN Aa IpeMaxHar
CBIIIECTBYBAIla HEMOCJIEOBATETHOCT HIJIM HESICHOTH B IIpaBWjlaTa Ha MPHIOKEHHE H
WU3HUCKBAHUATA HA OT/AEIHUTE CTAHAAPTH, KaKTO U Jla ce BHece NO-Ipel3Ha TePMUHOIOTUS
Ha NOHATHS OCHOBHO TTPOMEHHTE Ca HACOYEHHU KbM CJICHUTE OOEKTH UM OMNepaliu:a)
IpoMsiHa B IepUHUIUSTA Ha ,,[IepUO] Ha (0e3yclIOBHO)pUAOOUBaHe Ha npaBa’ U ,,[1a3apHO
yciioBue” U ca JoOaBeHH ,,yCIIOBHE Ha M3IBAHEHUETO U ,,ycloBHe Ha yciayrara” (MCOPO
2); ©) yTodHEHHe 3a B TPETUPAHETO HA YCJIOBHUTE BB3HATPAXAECHUS IpU Ou3HEC
KOMOMHAIMK, KOUTO OTrOBapsAT Ha OIpEeNIEHHETO 3a (PUHAHCOB HHCTPYMEHT (KaTto
(MHAHCOBHU 3aJBLJDKEHUsE WJIH HUHCTPYMEHTH Ha COOCTBEHMs KallMTal)U TAXHaTa OLICHKA B
Kpas Ha BCEKH OTYETEH NEepHOJ — IO CIIPaBEeAINBa CTOHHOCT, BKJ. NPEACTaBAHETO Ha
ehekTHTe OT Hes B oTueTa 3a BceoOxBatHUs aoxon (MCPO 3, MCOPO9, MCC39 u
MCC37); B) H3HMCKBaHE 3a OIOBECTSBAHE HA KPUTEPHUUTE IPU OIPEACIISIHETO Ha
arperupaHuTe OTNICPAaTHBHH CETMEHTH 3a LeJUTe Ha cerMeHTHoTo oTuutaHe (MCOO 8); r)
JIOTIBJTHUTEIIHO pa3siCHEHHE OTHOCHO TEXHUKaTa Ha KOPEKLHs Ha OTYETHA CTOHHOCT H
HaTpynaHaTa aMOPTH3alusl B ClydauTe, KOTaTo [aJeHH aKTHBH ca IPEOLICHEHH, KaTo ce
IIOCTAaBs HM3UCKBAHE T Ja € IOclel0BaTe/IHA KAaTo NOAXOJA CHpsMO MNpEOLEHKAaTra Ha
OanancoBaTa cToiiHocT Ha choTBeTHHsS akTHB (MCC 16, MCC 38); n)yTouHeHHe OTHOCHO
JPY>XECTBO IIpeAjiaralio KJIIOYOB YIpaBIEHCKH IIEPCOHAl Karo ycjyra Ha Jpyro
JIPY>KECTBO, Y€ TO CHUIO € HEroBo cBbp3aHo aule (MCC 24);

. [Momobpenus B MCOPO Huken 2011-2013 (M. pexemBpu 2013) -
nono6penus B MCOO 1, MCOO 3, MCPO 13, MCC 40 (B cuna 3a TOTUUIHA IEPUOAH OT
01.07.2013 r. — ne ca npuetud oT EK). Te3u monoOpeHus BHACAT YaCTUYHH HMPOMEHH H
pelaKiil B CHOTBETHUTE CTaHAApPTH, OCHOBHO C Il€J1 Ja NpEMaxHaT ChbILECTBYBAlla
HENOCEA0BATEIHOCT WM HESCHOTH B IpaBUJiaTa Ha NMPHJIOKEHHWE W HW3UCKBAHMATA Ha
OTJEC/HUTE CTaHJAPTH, KaKTO W Jla C€ BHECE IO-IpPELU3HA TEPMHHOJIOTHS Ha IOHSTHS.
OCHOBHO TPOMEHUTE Ca HAaCOYEHW KBM CIEIHUTE OOEKTH WM olepauuu:a) MpaBo Ha
IpyxectBo npeMuHaBamo no MC®O 3a mppBH BT 2 NpHIIara CTaHAapTH, KOUTO BCE OIIE
HE ca BJIE3)IH B CHJIa, aKO CaMHUTE CTaHAAapTH IO3BOJIABAT No-paHHo npuinaraie (MCOO 1);
6) yrouHeHnue 3a HempwioxeHrne Ha MCQ@O 3 3a oTunTaHe Ha GopMHpaHEe Ha CHBMECTHH
criopasyMeHHs BHB (PHHAHCOBHTE OTYETH Ha CAMUTE CHBMECTHH CIIOpPasyMEHHS; B)
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NNOACHUTEJIHU NMPUJIOKEHUA KbM ®UHAHCOBUSA OTUET
Knm 30 centemBpu 2015 .

pa3siCHEHHE OTHOCHO 00XBaTa Ha JOTOBOPHTE, KOUTO ca B O0O0XBara Ha H3KJIOYEHHETO 3a
rpyna (GHHAHCOBY aKTHBH Y IACUBH C HETHPALM TO3UIHH CIPAMO Na3apeH U KPeauTeH
puck (MC®O 13); r) yrouHeHHE NpH TPETHPAHETO Ha €JHa CHEJKa, KOSTO OTroBaps
€HOBPEMEHHO Ha Kputepuute 1 Ha MCOO 3 u ce oTHacd 3a MHBECTULIMOHHH HMOTH
ceriacio MCC 40, ve crnexBa Ja MMa MOOTHCNTHO INPHIOXKEHHE HA JABaTa cTaHZapTa
HeszaBucuMo eauH ot npyr (MCC 40).

ba3a 3a O CHABAHE

(DUHAHCOBUAT OTUET € NPECTaBEH B XUJISAAU OBIArapcKu JieBa U € U3TOTBEH Ha Oazara
Ha MCTOpHYecKaTa CTOHHOCT, C H3KJIIOYEHHWE Ha HHBECTHIIMOHHHTE HMOTH, KOUTO cCe
OTYMTAT IO CcIpaBe/UiMBa cToiHOCT. DHUHAHCOBUTE OTYETH Ca H3TOTBEHH Ha 06asa
HUCTOpUYECKaTa IieHa.

JIpy»K€eCTBOTO BOIHM CBOMTE CUETOBOAHH perHcTpH B Owirapcku nes (BGN), koiito
IpHeMa 3a OTYETHA BajlyTa 3a NpeAcTaBsHe. [[aHHNTE B oT4eTa 3a (UHAHCOBOTO CHCTOSIHHE
U IPHJIOXKEHUSTa KbM HETO Ca MNpeJACTaBEeHH B XWIISIH JIEBAa, OCBEH aKO HELIO APYro
U3pHYHO HE € yKa3aHo.

Hpuﬁ.rmsu"re.xmn OUCHKH H NPEANOJIOKCHHA

H3roTesHeTo Ha (PUHAHCOBH OTHETH B CHOTBETCTBUE C NPHIOKHMUTE CUETOBOAHHM CTaHAApPTH
M3MCKBA PBKOBOJACTBOTO Aa MpPaBU CUETOBOAHHW NPENNONONKEHHS W NPUOAU3UTENIHH CUETOBOIHH
NPELEHKH, KOUTO OKa3BaT BIHAHUE NPU ONpesieNiiHe CTOMHOCTTa Ha aKTUBUTE M MaCUBUTE,
NPUXOAUTE U Pa3XOAWTE KbM JaTaTa Ha M3rOTBSAHE Ha (PUHAHCOBUTE OTHETH. BbIpeku ue Te3u
NpeLeHKH ca 0a3upaHH Ha Hal-NIBJIHOTO NO3HaBaHE Ha HajiM4HaTa MHQOpPMaLMs 3a TEKyLuTe
CcbOMTHS U JeHCTBHUs OT CTpaHa Ha PbKOBOACTBOTO, PEATHUTE pe3ysiTaTd Morar fa ObAaT pa3auyHH
OT HaNpaBEeHUTE OLEHKH U JAOMYCKaHUs.

OCHOBHHTE MpeANOIOKEHUA, KOUTO ca CBBbP3aHU C Obaeuwy 1 ApPYrd OCHOBHH H3TOYHHULIKA Ha
HECUT'YPHOCTH B npu6nu3menﬂme OUCHKHU KbM JlaTaTa Ha OT4YE€Ta, U 338 KOMUTO CBhLIECTBYBa
3HAYHUTEJICH PHUCK, Y€ GHxa MOIJIM J1a A0BeAaT A0 ChLIECTBEHH KOPE€KLIUH B 0anaHCOBHTE CTORHOCTH
Ha aKTUBHUTEC M1pE3 ClIC€ABaALlIA OTUETCH NEPUON, Ca TOCOUYCHH T10-A0JTYy.

Cnpaee().rzuea CMOUHOCH HA UHBECMUYUOHHKU UMONTU

VHBECTHIIMOHHHTE MMOTH Ca OLIEHEHH IO CAPABEAIMBA CTOHHOCT OT HE3aBUCHUM JIMLIEH3HpaH
oueHuTen Ha 6a3aTa Ha AEHCTBUTENIHOTO CCTOSHHE M YCJOBHUA Ha Masapa KbM [aTaTa Ha OLEHKaTa
M TNpeJCTaBAABAT Haii-BepOSTHATA LI€HA, KOSATO HOPMATHO MOXE Jla c€ MOJIy4H NpH npska caenka
Mexly JKeNlaelld M HUHQOPMHMpaHH KynmyBaud KbM Tasd fdarta. CripaBeanuBaTa CTOHHOCT Ha
MHBECTHLIMOHHHTE HMOTH, BIJIFOYHTEIHO W HMOTHTE B NPOLIEC HA H3rpaX<1aHe WK pa3paboTBaHe 3a
ObaeLo Mo/I3BaHe KaTO MHBECTHLIMOHHY HMOTH.

O000MLIeHHE H2 CHINECTBEHHTE CYETOBOAHH NOJHTHKH

Hafi-3HauMMHUTE CYETOBOJAHH MOTMTHKH, NPHJIAraHH NPH H3TOTBAHETO HA TO3H (PUHAHCOB OTYET,
ca MpeACTaBEeHH MO-A0y.
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NMOACHUTEJHHU NPHJOXKEHUA KbM ®@UHAHCOBHUSA OTUET
Kbm 30 centemBpu 2015 1.

Cae/ikH B 4yKAeCTPaHHA BaJyTa

@unaHcOBUTE OT4YETH Ha JIpy»KECTBOTO c€ M3roTBAT B ObArapckd jeBoBe (JIB.) U ToBa €
¢hyHKUHOHATIHaTa BajyTa Ha J[pyKecTBOTO.

CrenkuTte B 4y>KAeCTpaHHa BajlyTa c€ OTYMTAT NMPHU MbPBOHAYAIHOTO UM MPU3HABAHE, KATO KbM
(dyHKUHOHANHAaTa BalyTa Ha J[py>ecTBOTO ce MpWIOXKH oduuHaiHUA OOMEHEH Kypc 3a JAeHs Ha
caenkara (o6sBeHus (pukcuHr Ha Bvarapcka HaponaHa Oanka). [leuanGure u 3arybuTe OT BanyTHM
Pa3MKH B pe3yJITaT Ha ypejxkJaHe Ha Te3W CAEIKH W OT MNPEBEXJIAHETO MO 3aKIIOUNTEIHH KypCoBe B
Kpasg Ha TroguHaTa 3a NapU4YHHTE aKTHBM M NacHBa, JIEHOMHHMPAHH B 4Uy)KIAECTpaHHa BajyTa, ce
npu3HaBat B Ot4yeTa 3a Bceo6xBaTHUs oxon/OTyeTa 3a JOXOAUTE.

Ilpuxoau u pasxoau

Hpuxoume Ce OLCHABAT MO ClNpaBCaIMBa CTOWHOCT Ha NONYYEHOTO HW/IM MNOLJICKAUIOTO Ha
rnoJjiydaBaHe IuJlalljaHe 3a npona>1<6n Ha CTOKH WJIH YCIIYT'U U1K BB3ME3/AIBAHE, OTUMTaRKH CYMUTE Ha
TBHPrOBCKHUTC OTCTBIIKH, HAIlIpaB€HH OT pr)l(eCTBOTO. Hpnxoume Ca IoKa3aHH HCTHO OT I[IIC,
BBb3CTAHOBABAHHUA H OTCTBIIKH. HpH 3aMsgdHa Ha CXOJHH aKTHMBH, KOWTO HMAT CXO/IHa LECHa,
pa3MsiHaTa HE C€ pasivieKa KaTo CACIKA, KOATO reHeEpUpa INpUXOaH.

I1pu npoaax6a Ha CTOKH NPUXOLBT CE MPU3HABA, KOTAaTO €a H3ITbJIHEHH C/IEAHUTE YCIIOBUS:
®  CHUIECTBEHUTE PUCKOBE W MOJI3H OT COOCTBEHOCTTa BLPXY CTOKMTE Ca NMPEXBLPJIEHH BLPXY
KyIyBaya;
= He e 3ama3eHO MPOABL/DKABAILO Y4acTHE B YIPABICHUETO HA CTOKUTE WM e(deKTUBEH
KOHTPOJ BbPXY TAX;
*  cymara Ha npUxojia Moxke Aa Ob/le HaIeXAHO OLlEHEHa/U3MepeHa;
®  BEpOSTHO € ObJCIH HKOHOMHYECKHTE H3roAd OT cAeJKaTa Ja ObaaT oyueHH;
"  HamnpaBEeHWUTE Pa3XOAM WJIM Te3H, KOMTO NpPEeACTOH A2 ObJaT HalpaBeHH MOraT HaeXJHO Ja
OBbaT OLEHEHH.
JpyxecTBoTO 0a3upa OLEHKUTE CH Ha WCTOPHYECKHM pe3yjTaTH, KaTo B3WMa B NpeABUA BHIA
KJIHEHT, BUAA CIe/Ka U crieliudrkaTa Ha BCEKH JAOTOROP.

anXOII”bT, CBBpP3aH ChC CACJIKA I10 MPpeNoCTaBsAHE Ha YCIIYIrd, C€ MIPU3HABA, KOraTO pe3yJITaTbT
OT caciKaTa MOXKE HAJCXKIHO Aa C€ OLICHH.

OnepaTHBHUTE pa3XolH, KAKTO U NMPUXOJUTE U pa3XOJHUTe 3a JIMXBH, ce npu3HaBaTt B OTueTa 3a
JIOXOJIUTE B MOMEHTA Ha TAXHOTO BL3HHUKBAHE NPH CNa3BaHe NPHHLKIA HA TEKYLLOTO HaUMCIIABaHE.
[TpuxonuTe U pazxoauTe, CBBbP3aHHU C €/1HA U Chllla CAEJKA, CE NPU3HABAT €AHOBPEMEHHO.

HpennnaTeHme pa3xoay ce oTaarar 3a NPpU3HABAHETO UM KAaTO TEKYLIH 3a N€pHOaAa, I1pe3 KOHTO
CC NNIPU3HABAT U CBBP3aHUTE C TAX IMPUXOAH.

Pasxoaure 3a eMHTHpaHe, 0OpaTHO M3KYNyBaHe M APYrd ONepallid C akUWH, MpaBa U ApYrH

KalluTaJIOBU HHCTPYMEHTH CE€ OTUUTAT B HaMajICHHE Ha COOCTBEHHs KalHuTajl W He HaMHUpaT
OTPaXCHUE B OTHETA 34 BCEOOXBATHHUSA NOXO.

HemaTepnaiHu aKTHBH
HeMmarepHanHuTe aKTHBH ce OLIEHABAT THPBOHAYaIHO MO lieHa Ha npuaobuBane. IIpu mokynka

T4 € paBHa Ha NOKyNnHaTa LICHa, yBCJIH4Y€Ha C BCHUYKH HEBB3CTAaHOBHMH JaHBUH H HAIIpaBCHHTC
MpEeKH pa3XodH BLB BPB3Ka C NNOAOTOBKA Ha aKTHBA 3a €KCILU10aTallHs.
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MOSACHUTEJIHHU ITPUJIOXKEHUA KbM ®UHAHCOBUSA OTUET
Kum 30 centemBpu 2015 1.

[Tocnenpaiuure pa3xoaH, KOWUTO BBb3HHKBAT BbBB BpPb3Ka ¢ HEMAaTCPHATHHUTE AKTHBHU CJIEQ
IIbPBOHAYAJIHOTO IIPHU3HABAHE, CE€ IpHU3HaBaT B OTYHETa 3a AOXOAUTE B Irepuola Ha TAXHOTO
Bb3HHKBAaHE, OCBE€H aKO HWMa BEPOATHOCT TE€ Ja AO0BE€AAT A0 YBeJlU4YaBaHE Ha 6L}16U18Ta
HKOHOMHYECKA U3roJla U KOraTto Te3u pasxoAad MoraT HagexJIHO Ja 6m1a'r OUCHCHHU KU OTHECEHH KBM
axkTuBa. B Te3u CllyvaH pa3xoJuTe C€ KalluTajiusupar.

AMOpTHSaIIHﬂTa C€ WU3YHUCIIABA, KATO €€ M3NO0J3BA JUHEHHHUAT METO BbPXY OLUCHCHUA HOJIC3CH
JKUBOT Ha& OTAC/THHUTE aKTHBU.

IlocaenBamioTo oueHsiBaHe Ha HeMaTepUaNHWUTE aKTHUBM CE€ M3BbpIIBA MO MOJeNna Ha
npeoleHeHaTa CTOHHOCT, KOATO KbM JaTaTa Ha IPEOLieHKaTa MpeACTaBisBa TAXHATa CIpaBeljIMBa
CTOMHOCT.

H3bpaHuaT npar Ha CBLIECTBEHOCT 3a HeMaTepUalIHUTE akTHBH Ha JlpyxecTBOTO € B pa3Mep Ha
700 (ceaeMCTOTHH) JIB.

I/IMOTH, MAUIHHH H CbOPBXKEHHUHA

I/IMOTHTe, MAUWHHHTE U CHOPDLIKCHHUATA (Zl'bJ'H‘OTpaﬁHH MaTCpHAJIHHU aKT]/lBI/I) C€ OUCHsABaAT
IbPBOHA4YaJIHO [0 LE€HA Ha npu1106nBaHe, BKJIKOYBAllla TIOKYINHAaTa LHEHA, KAKTO U BCHYKH INPEKH
pa3xoJHr 3a NPUBEXKIAAHETO Ha aKTHBA A0 MECTOIOJOXKEHUETO H B CbCTOSAHUETO, HCO6XOIIHMH 3a
Heropata ekcruioatauus. Bceku otneneH UMOT, MaUIHWHA, CBHOPBKCHUE HIH oGopynsaHe ce
NpU3HaBa 3a aKTUB CaMO aKO € BEPOATHO IMPEANPpHUATHETO HAa NOJYy4YH B Obaellle UKOHOMHYECKH
H3roJid, CBbP3aHH C aKTHUBd, H LiCHATa Ha npnno6nBaHe Ha aKTHBa MO)Ke Ja ObJe HalexaHO
OLECHCHA.

IMocnenBallOTO OLIEHsABaHE HA UMOTHTE, MALLMHHTE H CbOPBIKEHHATA Ce€ U3BBLPLIBA 1O ,,MOA€ENa
Ha NpeoueHKaTa”, T.e. N0 MpeolieHeHa CTOHHOCT, KOSTO € paBHA Ha CApaBeUIMBaTa CTOHHOCT KbM
Jarata Ha MNpeoleHKa, HaMaJleHa ¢ HaTpynaHWTe B TOCIEACTBME aMOPTH3aLMKM U 3arybu ot
obe3ueHka. HanpaBeHuTe NpEOLIEHKH C€ OTHMTAT 3a CMETKa Ha COOCTBEHMS KanuTal (MpeoLeHbUYEH
pe3epB). AKO TpeOLICHEH aKTHB ce Mpoaane, OpakyBa Wiu H3Baau OT ynoTpeba, OCTaHAJIUAT
NpeolIeHbYEH pe3epB ce NMPeXBbpIs eHOKPATHO KbM Hepasnpe/iesieHaTa neyanba.

CnpaBeanuBara CTOMHOCT Ha 3eMHTe W CTPajiuTe, OTYMTAHH NO ,,MOAE/NA Ha MpeolieHkara” B
cborBeTcTBHEe ¢ MCC 16 ce onpeaens AOCTaThUHO PElOBHO, 3a Aa Ce rapaHTtupa, ye OanaHcoBaTa
CTOMHOCT HAMa Aa ce pa3iMyaBa CHLIECTBEHO OT Ta3d ClpaBelJiiBa CTOHHOCT, koATo OW Ouna
ofpefiesieHa B Kpas Ha OTHETHHUS MepHol. AKO HAMa Ma3apHo Oa3MpaHM JaHHU 3a CIpaBeUIMBATA
CTOMHOCT, TS ce Omnpenens HU3MOJ3BAKMKH ,,aHANIM3a HA AMCKOHTHPAHWTE MapHuHH MOTOLM™) (WM
aMOPTH3UPaHHTE Pa3XxoH 3a MOAMSHA).

[MocnenBaiy pa3xoay, CBbP3aHU € OMNpEACsieH ABITOTPaeH MaTepUalleH aKkTHB, ce MpHOaBAT
KbM OajlaHcoBaTa CTOHHOCT Ha aKTHBA, KOraToO € BEPOSTHO NPEATNPHITHETO Aa UMa MKOHOMHYECKH
Nosi3y, HaJBULIABALUM ITbPBOHAYAJIHO OLEHEeHaTa €(eKTUBHOCT Ha CBLUECTBYBALIMS aKTUB WM
KOHTO BOAAT [0 yABJDKaBaHe Ha HEroBHs MOJIE3eH XKMBOT. BCUUKM ApyrH mociieBallly pa3xoaH 3a
PEMOHT M TeKyllla MOJAPHKKA ce MPU3HABAT B OTYETA 3a BCEOOXBATHMS AOXOJ Mpe3 fepHojaa Ha
BB3HUKBAHETO HM.

AMOpTH3aLlHﬂ CC Hayuc/sBa OT HA4YaJlOTO HAa MECCLA, KOrato akTHBa € HaJIMUYCH 3a yn0Tpe6a,
KaTo c€ 1puiara JIHHEHHHUAT METOJ BBpPXY OLCHCHHA 10JI€3CH KHUBOT Ha OTACJIHHTE I'PYIH aKTHBH.

3emHTE H Pa3xoauTe 3a npmxoGuBaHe Ha UMOTH, MALLIHHHU H CHbOPBIKCHHA HE CE€ aMOPTH3HPAT.
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KM 30 centemBpn 2015 .

H30panusaT npar Ha CbLUIECTBEHOCT 3a MaTepUaJiHUTE AbIrOTpailHu akTUBM Ha Jpy>xecTBOTO € B
pa3mep Ha 700 (ceneMCTOTHH) JB.

Pasxoaute 3a wsrpaxiaaHe WM pa3paboTBaHe Ha HEABMXKMMH MMOTH 3a M3MOJI3BaHE KaTto
MHBECTULIMOHHH HMOTH Ce KJIacCU(HULUpAT KaTO “UHBECTULMOHHU HMOTH .

O0e3neHka HA aKkTHBHTE Ha J|pyecTBOTO

HHJIPIBHIIyaJIHI/lTe AKTHBH WJIH €IWHHUUHUTE, '€HEpUpalld MapU4HH NOTOLH, C€ Nperjiexnar 3a
HaJIM4YUC Ha HHAHUKAlIMH 3a o6e3ueHKa Ha CTOMHOCTTA UM BEAHBLK FOJMIIHO KbM jJaTaTa Ha
H3roTBAHC Ha TIOAUINHUA Cl)l/lHaHCOB OTYECT, KAaKTO H TOraBa, KoOorato CbLOUTHS WM NnpoMsiHa B
obcTogTeNCTRA I10Ka3BaT, 4e fanaHcoBaTa CTOMHOCT HAa aKTHBUTE MOXKE Ja He 61)[[6 BBb3CTaHOBCHA.

Bb3cTaHOBHMATa CTOMHOCT NpejcTaBsgBa MO-BUCOKATa OT CIPaBe/IMBaTa CTOHHOCT, HaMajleHa
¢ pa3xoauTe 3a npojax0a Ha aKTHBa, U CTOHHOCTTA B ynoTpeda, 6a3upaHa Ha HacTosllaTa CTOHHOCT
Ha NporHo3upanuTe ObAEIIM NapUYHH NOTOLM, OYAKBaHU Ja Ce€ MOay4aT OT aKTHBa B PaMKHUTE Ha
TN0JIE3HUS MY JKHBOT.

KBM Kpasi Ha BCEKH OTHETEH MePHO/ PbKOBOJCTBOTO MpeLeHABA Jalli CbLUECTBYBAT MHANKALIUH,
ye 3arybara oT obe3lieHKa, pU3HATa B NPEAXOJHU MOAHHH, MOXE Bede [1a He ChLIECTBYBa WK Ja €
B [10-MaJlbK pa3Mep.

HuBecTHIHOHHH HMOTH

pr)KeCTBOTO OT4YMTa KaTO HHBCCTHLUHOHHH UMOTH 3€MA WU Crpalli, KOUTO CC AbpiKaT MO-CKOPO
3a n10Jly4aBaHeC Ha NIPUXOAH OT HAEM HJIH 3a YBCJIMYCHUE Ha KallMTalla WIH U 3a ABETEC, OTKOJIKOTO 3a:

- W3N0JI3BaHE NPHU NPOU3BOACTBEHA JEHHOCT WIH aAMHUHHCTPATUBHY LIEJIH;
- npopnaxba B paMkuTe Ha oOUyaliHaTa MKOHOMHYECKA AeHHOCT.

B cvorBeTcTBHE ¢ npomeHeHus obxsat Ha MCC 40 Husecmuyuonnu umomu, cUMTaHO OT |
sHyapu 2009 r., [lpyxecTBOTO KiacupuuMpa KbM “HHBECTHLMOHHHW MMOTH’ M Pa3XolWTe 3a
W3rpakJaHe Ha HEABIKMMHM HMOTH, KOWTO JAPY>KECTBOTO NpPaBU 3a OBAELIO HW3MOJ3BAHE KaTo
MHBECTHLIHOHHH UMOTH.

WMHBECTHIIHOHHUTE MMOTH C€ NPU3HABAT KAaTO aKTWB BbB (DHHAHCOBUTE OTYETH Ha
Lpy»ecTBOTO caMO IMpH YCIIOBHE, UE Ca H3MBJIHEHH CJCAHUTE JBE U3UCKBAHUA!
- BEPOATHO e Aa 6bAaT nonyueHu ObACIIH HKOHOMHUYECKH U3TOIH OT UHBECTHLIMOHHHUTE
HMOTH;
- CTOMHOCTTA HAa MHBECTHLIMOHHUTE UMOTH MOXE HAAEXKAHO Aa Ob/le OLIeHEHA.

WHBECTHUMOHHMTE HWMOTH C€ OLEHABaT MbpPBOHAYaJHO IO UeHa Ha npuaoOuBaHe
(cebecTOiHOCT), BKJIIOUBALlA NOKYMHATa LEHA W BCAKAKBM Pa3XOAH, KOMTO Ca MPAKO CBbP3aHM C
MHBECTHLIMOHHUS WMOT — XOHOpapy 3a TMNpaBHU YCIYrM, €KCINEPTHH OLEHKH, AaHBLUW [0
npexBbpJIsSHE Ha UMOTa M APYTH pa3XolH M0 caekara.

Crnea mbpBOHAYAJIHOTO UM TMpU3HABaHE HHBECTHLIMOHHHUTE HMOTH C€ OTYUTAT, KaTo ce HU3MO0J3Ba
MOJISIBT Ha crpaBedduBaTa ctoiHocT. CripaBesiMBaTa CTOMHOCT NMpEACTaBisABa Hal-BepoOsTHATa
1ieHa, KOATO MoXke Na 6pae noslyueHa Ha rna3apa KbM OTYETHATa JaTa.

CnpaBeiiBata CTOMHOCT Ha WHBECTHLIMOHHHTE HMOTH € CTOHHOCTT2, Ha KOATO HMOTHTE
MoraTt aa GbJar npoaaneHu MexxAy AoOpe OCBEIOMEHH M JKElaelld Jia M3BLPLIAT TOBa CTPaHH B
crnipaBe[UidBa cienka. , Kenaeul npogaBau” He € NPUTHCHAT MpoAaBad, KoiTto 6u mpopan Ha
KaKBaToO H Jia e lieHa. Haii-no6po moka3aTencTBo 3a cripaBe/UIMBaTa LIEHa € LICHaTa Ha aKTHBEH M1a3ap
Ha nofobeH UMOT, HaMHpalll ce Ha CBLIOTO MACTO K B CBHIIOTO ChCTOSAHME. B ciyyali Ha nunca Ha
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TeKylla LicHa Ha axTvBeH na3ap Jlpy»kecTBOTO B3eMa 1ojA BHHMaHHe MHOpMALHi OT paziHyvHH
M3TOYHULH, BK/IIOYBALIH:

® [ICHMU HA aKTUBCH I1a3ap Ha UMOTH OT pas3JIMYHO €CTECCTBO, CbCTOAHHUE HITH
MECTONOJIOKEHHE, KATO LEHHUTE CC KOPHUIHpaT, 3a Aa OTpa3AT TE3H pa3/iMKH;

¢ CKOpPOIUHH UCHH Ha l'lOIl06€H UMOT, MNpe€jiaraH Ha HE TOJIKOBa aKTHBHH I1a3apH, KaTo
LHEHHUTE Ca KOpUIrHpaHy, 3a Aa OTpasaT €BEHTYa/IHH NPOMEHH B HKOHOMUYECKUTE YCJIOBHA CJiE
JlataTra, Ha KOSATO € U3BbPLICHA CACJIKATa 110 TE3U LUCHU,

® JMCKOHTHpaHW NapH4HH NOTOLK, OCHOBaHH Ha 0a3aTa Ha HajeXHa OLiEHKA Ha ObaeLH
NapUyHKU NOTOLH, NMOJKPENEHH ¢ YCIOBHUATA HA ChIIECTBYBALUH JOTOBOPH 34 HAEM HIIH
Jpyry AOroBopH U (MpH BBL3MOMHOCT) MOAKPENEHU C BbHIUIHK AaHHW KaTO HanpuMmep
TeKyLUH Na3apHHd HaeMH Ha NoAoOeH HMOT Ha CBLIOTO MECTOMOJOKEHHE M B CbUIOTO
CbCTOSIHUE, H3MOJI3BAHE Ha JAMCKOHTOBM MNPOUEHTH, OTpa3sBallld TeKylllaTa Na3apHa
MpeLEHKa 3a HECUI'YPHOCTTA Ha CyMaTa Y NepyHo/ia Ha NapuyHUTE MOTOLM.

AKO TpU M3KIIOUMTENHH obcTosdTesncTBa, korato Jlpy»ecTBOTO 3a IbpBHM NbT NpuaoOUBa
WHBECTHLIMOHEH UMOT U MMa SCHU 10Ka3aTesICTBa, e CIIpaBeAIMBaTa CTOHHOCT H2 HHBECTHLIHOHHHSA
MMOT He Moxe Aa ObJ€ HaleXIHO ONpeAeneHa 3a IMPOABLIKHMTENEH NepUoj OT BpeMe, Torasa
JIpy>KeCTBOTO OLIEHABa TO3M MMOT, M3MON3BAHKM MoJesna Ha leHarta Ha npuaoOHUBaHe B
cvorBeTcTBUE ¢ MCC 16 Hmomu, Mawunu u coOpbouCeHUA.

IMpoMeHuTe B cripaBefHBaTa CTOHHOCT HA HHBECTULIMOHHUTE HMOTHU Ce OTpa3fABaT B nevandara
WM 3aryfara 3a repHojia, B KOHTO ca Bb3HHKHAIIH.

[locnenpalinte pa3sxoau, CBbpP3aHW C MHBECTHLUHOHHH HMOTH, KOHMTO BEY€ Ca NPHU3HATH BBB
¢dbuHaHCOBUTE OTHETH Ha Jlpy>kecTBOTO, ce MpHOaBAT KbM OanaHcoBaTa CTOMHOCT Ha WMOTHTE,
KOraTo € BEpOATHO JIpy>KECTBOTO Ja Nnoaydd ObAElM HMKOHOMHYECKH HM3rOAM, HaJBHILABALLH
'bPBOHAYATHO OlieHeHaTa e€()EeKTHBHOCT OT H3IOJ3BAHETO Ha CbLUECTBYBALIMTE WHBECTHLIHOHHH
MMOTH. BecHuku apyry mocneaBaiiy pa3xo/li ce NpH3HaBaT B nevanbara uiau 3arybara 3a nepuoaa,
npe3 KOMTO ca Bb3HUKHAIIM.

B cayuaure, KOraTo [JpyXeCTBOTO [OrOBOPH Y/OBJETBOPSBALUM LEHH C TMOTEHLHANHU
KyNyBayud, UMOTHTE OCTaBaT B IpynaTa Ha WHBECTHLIMOHHMTE MMOTH, a He ce Npekjacupuuupar
KaTo IbpXKaHW 3a nponaxba, Teil kato MCQOO 5 Hemexywu axmugu, Ovpiicanu 3a npooaxcoba u
npeycmanogenu OetiHochy He Ce Tpuiiara 1o OTHOLUEHHE Ha HETEKYINH aKTUBH, OCHETOBOAECHH 10
MoJlena 3a cripaBejsivea ctoiHocT cbrnacHo MCC 40 Hueecmuyuonnu umomu.

ITapuyHH cpeACTBAa H NAPHYHH €KBHBAJICHTH

[MapuuHuTe CcpeacTBa M MapHYHU €KBHUBAJIEHTH ca MNapUYHHTE CpPEeACTBA B Kacara M 10
pasnialaTe;iHd CMETKH B OaHKH, KaKTO U GaHKOBHUTE CPOUYHH AEMO3UTH C Maaex A0 TPH Meceua - B
JIeBOBE W BajlyTa. Te ce OTUMTAT M0 HOMUHAJIHATA UM CTOMHOCT. Te ca CbLIO Taka U KOMITOHEHTHTE
Ha Napu4YHHTE CPEACTBA M MAPUYHU EKBUBAJIEHTH 3a LIEJIMTE HA OTYETa 3a MapUYHUTE NOTOLM.
JpykecTBOTO He pasnosiara ¢ NapuyHH eKBUBAJIEHTH, NI0OPaJH KOETO NapUYHUTE CPEACTBA B OTUETA
3a (MHAHCOBOTO CBCTOSIHHE C€ PaBHABAT Ha MapHYHWUTE CPEACTBA M MapUYHHUTE E€KBHBAJIECHTH B
OTHeTa 3a MapHYHUTE MOTOLH.

OT4eThT 3a MapUYHUTE MOTOLM € M3FOTBEH MO MPEKUsA METOA Bb3 OCHOBA HA cajjiarta OT
CMETKHUTE 3a apUYHUTE CPEACTBA B CUETOBOAHHTE PETHCTPH Ha MPEANPHATHETO.
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Kanuran

AK]_IPIOHepHPlﬂT KanuTaJt Ha I[py)KeCTBOTO OoTpa3dsBa HOMUHAJIHATa CTOMHOCT Ha CMHUTHPAHUTE
AKLKH.

®OunancoBH NACHBH

DUHAHCOBUTE TNMAcHBM BKJIIOUBAT GAaHKOBM 3aeMU M OBbpApadTH.DMHAHCOBHTE NACHBU Ce
NIpU3HABaT TOraBa, KOraTo ChLUECTBYBA IONOBOPHO 3a/lb/DKEHHE 32 IUlalllaHe Ha MapUYHH CYMH HITH
Apyr (MHAHCOB aKTHB Ha JApYro MpeanpusTHe, WIH JOrOBOPHO 3aIb/UKEHHE 3a pa3MsHa Ha
(HHAHCOBH WHCTPYMEHTH C APYro NMpeAnpHATHE NMPU MOTEHUHATIHO HeOAaronpUATHH YCIOBHSL.

bankoBuTe 3aemMM ce B3eMar C L€ AbJAMOCPOYHO NOANOMAaraHe Ha AedHocTTa Ha J[py»ecTBOTO.
ITbpBOoHavanHO T€ ce oOTpa3sfBaT MO CTOWHOCTTA HAa Bb3HWKBaHE, HamajieHa C pa3XxoAuTe MO
noslyyaBaHeTo Ha 3aema. CieA NMbPBOHAYAJIHOTO OTYHTaHEe OAHKOBMTE 3ae€MM C€ NPEACTABAT 10
aMOpPTH3MpPaHa CTOMHOCT, KaTo BCAKa pas3/iika Mexy MbpBOHavajiHata CTOHHOCT W NocienBallara
OLIEHKa ce OT4HTa B Neuandata UM 3arybara 3a nepuona Ha 6a3a e(eKTUBHHUS TMXBEH NPOLIEHT.

YacTtra or ABJIFOCPOYHHUTE 6aHKOBH 3a€MHU, KOATO MOMJIEXKH Ha noracsdBaHe Nnpes ciaeaBailus
OTHETEH NEPHOL, CC KJ]aCI/ICbHLala KaTO TEKYIL f1aCUB B OTYETA 3a (bHHaHCOBOTO CbhCTOSAHHE.

TLpFOBCKI/ITe 3aABJDKEHU C€ TMpU3HaBaT [IbPBOHAYaJIHO MO HOMHHAIHaA CTOMHOCT H
BIIOCJIEACTBUE CE€ OLICHABAT MO aMOPTU3HpaHa CTOMHOCT, HAMAJIEHA ¢ TJIalllaHUATa [0 YpexKaaHe Ha
3a4bJODKCHHUATA.

Bcuuku pazxoau, CBbp3aHH ¢ JIMXBY, ce NPU3HABAT KaTo (PUHAHCOBU pa3xoau B nevanbarta uiu
3arybaTta 3a nepHoja C M3KJIIOYEHHME Ha pa3XoAMTe MO 3aeMH, CBbpP3aHH C NpHA0OUBaHE,
CTPOMTEJICTBO MWJIM HNpPOM3BOACTBO Ha OTroBapsilll Ha YCJIOBUSATA AaKTUB (aKTHB, H3HCKBAlL
3HAUMTEJIHO BpEME 3a NMpPUBEXIAHE B CHCTOSHHE 3a ynoTpeba unu npoaaxba), kouto Tpsabsa na ce
xanuTtanusvpar. C npomeHenus MCC 23 Pasxoau no 3aemu, cuuraHo ot | sHyapu 2009 r.,
OTYMTaHE Ha TaKMBa Pa3XOAH MO 3aeMU B nevanbara M 3arybaTa 3a nepHojia ce npeMaxaa.

JluBuaeHTH

JlMBuaeHTHTE, NIaTUMU Ha aKLMOHepUTe Ha Jpy»KecTBOTO, ce MpU3HABAT ciie 0100 PEHUETO UM
ot O6L10TO chOpaHUE Ha aKLIMOHEPUTE.

Ileyanbara 3a pa3snpeneseHUe Mexay AaKLHOHEpUTE Ce M3UYMCifsBa CbIJIACHO 3aKoHa 3a
Jpy)KecTBaTa CbC CNeLHalHa WHBECTHLUMOHHA Lel M MNpeicTaBisBa (UHAHCOBHMAT pe3y/Tar,
KOPMIHpaH KaKTo cle/Ba:

"  yBeJHUYCH/HaMajleH C Pa3XOAUTE/TIPUXOAUTE OT I0CHEBaALLH OLEHKH Ha HEABHXKHUMHU
HUMOTH;

*  yBejsMuYeH/HamaNneH cbC 3arybure/meuanbéure OT CHEIKM MO TNpPEeXBbpisHE Ha
cOOCTBEHOCTTA BbPXY HEIBUXKHUMH HMOTH;

"  yBEJMUYEH/HAMaJeH B TOJHHAaTa Ha TMPEXBbp/IsHE Ha COOCTBEHOCTTA BBPXY
HEBH)XUMH UMOTH C TONIOKUTENHATA/OTPULIATE/IHATA Pa3/IMKa MEXAY:
a) MpoAaXKHATa LIeHa Ha HEIBUXKUMHS UMOT, H
6) cymarta OT UCTOpHYECKATa LieHa Ha HEABHXKHUMHUS HMOT M NIOC/I€ABALLMTE PA3XO.H,
JIOBEJIX JI0 YBEJIMUEHHE Ha GalaHCOBaTa My CyMa;

JpykecTBOTO pasnpejens KaTo AWBHAEHT He mno-Maiko or 90 Ha cro oT nevanbara 3a
pasrnpeneneHue.
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HOXOIIH, IIEHCHOHHH H APYI'H 3ab/KCHHS KbM HACTH JIHHA

Jpy>kecTBOTO He € pa3paboTBajlo U He MNpuiara IlaHOBE 3a Bb3HArPaXKIAEHHs Ha CIIY>KUTEauTe
cJle/l HamyCKaHe WM ApYyrd ABJIFOCPOYHH Bb3HArpaXKAeHUs cjle] HalyckaHe, Wik rnoj gopmara Ha
KOMIEHCALHU C aKLIMU WIIK C AA10BE OT COOCTBEHHS KanuTasl.

Hpy>kecTBOTO OTYMTA KPATKOCPOUYHH 3ab/DKEHHS M0 KOMIIEHCHPYEMH OTITYCKH, Bb3HUKHAJHU Ha
0a3a HeW3NON3BaH [UIATEH TOJAMLIEH OTMYCK B ClyyauTe, B KOMTO C€ O4YakBa OTIYCKHTE Ja
BB3HMKHAT B PaMKHTe Ha 12 Mecelia cliell kpas Ha OTHETHHs NEPHOJ, NPe3 KOMTO HaeTHTe Nuua ca
NONOXKHIM Tpyla, CBBP3aH C Te3d OTNyckH. KpaTkocpouHHTe 3aJbJKEHHSs KbM [€pCOHala
BKJIIOYBAT HaJHULIH, 3a11aTH ¥ COLLMAJIHH OCHTYPOBKH.

Janbun

HBJDKI/IMHTC TEKYLM AJaHBbLH C€ UBUHUCIIABAT B CbOTBETCTBHE C 6’bIlFapCKOTO 3aKOHOATEJICTBO.

Kopnopamusen oanvk
Tvit karo ,Ekciiysur Ilponbpru” AJICHULl e akuumoHepHO ApYyXECTBO CBbC CIELHaHA

WUHBECTHLIMOHHA 1€/, TO € 0cBOGOACHO OT obfaraHe ¢ KOPNOPATHUBEH JaHbBK chriacHo wi. 175 or
3akoHa 3a KOPIIOPaTUBHOTO MOAOX0AHO obJaraHe.

Hanvrk evpxy oobagenama cmounocm
JpyxecTBoTO € peructpupaHo auue no peaa Ha un. 100, an. 1 or 3akoHa 3a AaHbKa BBPXY
nobaBeHata cToiHOCT. TO MpU3HaBa MPUXOAMTE W Pa3XOAUTE HETHO OT CyMaTa Ha JaHbKa BbpXY

nobaBeHara croiHocT. Hernara cyma Ha JIJIC, BB3CTaHOBMMa OT WJIH ABKUMA Ha JaHbYHHTE
BJIACTH, C€ BKJIOUBA B CTOHHOCTTA Ha B3eMaHUSATA UM 3a[bJDKEHUATA B OanaHca.

4. IosicHHTETHH DesIexKH

4.1. UMoTH, MalIMHU U CHOPBKEHHSA H HEMATEPHATTHH aKTHBH

30.09.2015 31.12.2014
HUMoTH, MAIIHHH H CHOPDbXKEHHU I, i )
BT. 4.
Oduc ob3arexaHe - -
HemaTtepua/IHH aKTHBH, 5 5
BT. 4.
Jlnuen3zuu 4 4
DupMeH cait
O6mo 5 6
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4.1.1. K»m 30.09.2015 r. ,Excruy3us Iponbspru” AJICHLL npurexxaBa HeMaTepHasHH aKTUBH C
HEOrpaHMUYEH MONE3eH XKUBOT, NPEACTABIISABALIH:

] JIMLEH3 3a u3BbpLIBaHe Ha AeiHocT kato AJICHL] B pa3zmep Ha 4 xun. aB.;
. ¢dbupmen caidT — 1 xun. nB.
HemarepuaiHUTe aKTUBU C HEOTPaHUYEH KUBOT He C€ aMOPTU3IUPAT.

4.1.2. JIpy>KeCTBOTO HaIlbJIHO € aMOpPTH3MpaJlo KOMIIOTbpHaTa TexHHka a0 2014 r., a odwuc
003aBexJaHeTO € aMOPTH3UPAHO Npe3 MbpBO TpuMeceuue Ha 2014 r.

JpyxecTBOTO € aMOPTH3UPAIO TE€3M aKTHBH, KaTo € MpUIarajio JIMHEEH MeTO Ha aMOpPTH3aLus
W aMOpPTH3aLlMOHHM HOPMHM, ONpejesieHH Bb3 OCHOBA Ha TNpeArNoJjlaraeMus MOJe3€H KHUBOT Ha
aKTHBHTE KbM AaTaTa Ha NpuaoOHBaHe.

INoauuiHyuTe aMOpPTH3allHOHHKH HOpMH Ha OCHOBHUTE I'DYIIH m;anpaﬁHn MaT€pHanHH aKTHBH
Ca, KaKTo cjic/iBa:

AMOpTH3aAHOHH
H HOpMH

Oduc o63aBexxaane 15%

3a oT4YeTHMS NeEpuoa HsAMa HAYMCJIICHHW Dpasxold 3a aMOpTHU3alUd Ha H’bHFOTpaﬁHHTe
MaT€pUHaIHU aKTHBH , TbH KaTO T€ Ca HAMBJHO AMOPTHU3HPAHH.

4.2, Kom 30.09.2015 r. {py>xecTBOTO NpUTEkaBa €AMH UHBECTHLIMOHEH HMOT:

Husecmuyuonen umom, Haxoosy ce ep. Cogus, 6yna. ,, Tooop Anexcanopos”117 u ,, Osue
none” 82.

Kbm 01.01.2009 r. BeB Bpb3ka ¢ nmpomeHenus obxeat Ha MCC 40 Husecmuyuonnu umomu
JPYKECTBOTO e npeknacuduuupano uMor 3a paspaborsaHe B rp. Codwusa, Oyn. “Tonop
AnekcanapoB” u yia. ,,OBue none” u kbM 31 nexemspu 2009 r. ro e mokasano B rpynara Ha
WHBECTHLIMOHHUTE UMOTH.

B kpas Ha 2012 r. e HanpaBeHa eKClepTHA OLIEHKAa OT HE3aBUCUM JIMLICH3HPAH OLIEHHTEN
3a onpeJie/isHe Ha Na3apHaTa CTOMHOCT Ha HEJBUKUMHUS HMOT, KOATO € B pa3mep Ha 3 240 xui. nB.

IIpe3 nvpeO M BTOpO TpuMeceune Ha 2013 r. Hsima MpoMsHA B OTYETHATa CTOWHOCT Ha
WHBECTHULIMOHHHA UMOT. lIpe3 TpeTo TpuMeceune e HanpaBeHo IOIIALLAHE 38 TEXHUYECKH MPOEKT H
CTOHHOCTTA € yBenuueHa ¢ 124 xui. aB.

Ha 18.11.2013 r. e cxtoueH oKOHYaTeNeH JOroeop BeB (opMaTa Ha HOTapHalleH akT 3a
cnioronba W yupeAsBaHe Ha NpaBo Ha cTpoex. HacpeluHata npecrauus cpeuly y4peaeHOTO OT
crpaHa Ha ,,Exckny3us IMporrspr” AJJCHL] npaBo Ha cTpoex, BMECTO MapyuHO I1allaHe uie 6bae
noa gopmara Ha obeslerende Ha 39.423% ot Bcuuku oOekTH B ObelnaTa crpaja 6e3 marasuH Ne2,
CBINIACHO YTBBPACHUS MHBECTUIMOHEH mnpoekT. [lonyuarensT Ha npaBoTo Ha cTpoex ,Excriy3us
Taysp” OO/} ce 3anpmkaBa ia NOCTPOH CrpafaTa cbC COOCTBEHH CPEACTBA B CPOK O TPU FOJHHH.

Ksm 30.09.2015 r. or4yeTHaTa CTOMHOCT Ha WHBECTHLMOHHHS MMOT € B pa3mep Ha 3366 xuu. nB.
IlocoueHara CTOMHOCT He ce pa3;IHyaBa OT Na3apHaTa CTOHHOCT.
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4.3. ITapnuHute cpeacTea Ha apyxecTBoTo KbM 30.09.2015 r. ca B pasmep Ha 276 xum. 1B,
pasnpeaesneHH KakTo clie/Ba:

[TapuuHu cpeactsa B 6poii U 6aHKOBH
P P p 76 xun. nB.
CMETKH
ITapnunu cpeacTBa 1o 6aHKOB ENO3UT 200 xun. nB.

Hsima 610kupanu cymMu ¥ ApYrd OrpaHHUEHHs 3a NMOJI3BaHe Ha MapUUHMTE CPEACTBA Ha
ApYKECTBOTO.

4.4. B kpas Ha oT4eTHHMs nepuol J{py>KecTBOTO MMa TbPrOBCKH M APYTH B3€MaHHsl B pa3Mep Ha
1 311 xun. nB.kaxkTO cneaBa:

. IlpenocTaBeH aBaHc B pa3mep Ha 1309 xun. J1B. BbB Bpb3Ka ChC CKIIIOYEH HOTApUATIEH
akT oT 18.11.2013 r. 3a yupeneHO npaBo Ha CTPOEXk CpeLLy 3adb/DKEHHETO Ha ,,ExCKiIy3HB
Taysp” OOJ1 na noctpou 4acrra Ha Excruty3us [Iponsptu AJICHL] ot crpanara / 6aprep/.

. 1 Xui. 7B, B3eMaHHsl OT JIMXBH MO JETIO3MT.
. B3eMaHMs B pa3Mep Ha 1 xun. aB. cebpiand ¢ JJJIC 3a Bb3cTaHOBRsBaHe.

4.5. ,Exciuysus Ilponbwpt” AJICHL e peructpuparo ¢ ocHoBeH xanurtai 500 000 (nercroTux
xunsau) nepa, pasaeneHd B 500 000 (neTcToTHH Xuasiau) OOMKHOBEHH O€3HAJIMUHM aKLHH C
HOMHHaJIHa CTOMUHOCT | (€IMH) NEB BCsika eHA.

TIpe3s 2007 r. e perucTpupaHO NBPBOHAYANHOTO 3aAB/DKUTENIHO YBEJIWYEHHE HAa OCHOBHHUSA
kanuTan no pena Ha un.5, an.3 or 3ACHL. C Pewenue na CI'C na 13.04.2007 r. e BmucaHo
yBEJMUYEHHETO Ha Kanutana cbe 7 498 144 (ceneM MuIHOHA YETUPUCTOTHH IEBETHECET U OCEM
XUISQU CTO YETHPHUIECET W YeTUPH) OOHMKHOBeHH O€3HAIMUHM aKUMM C HOMMHAJIHA CTOHHOCT |
(enuH) eB BCAKA €Ha M eMHCHMOHHA CTOMHOCT 1 JeB.

ITpe3 2008 r. € ocbluecTBEHO BTOPO YBEJIMYEHHE HAa OCHOBHHMSA KanuTall Ha Jlpy»kecTBOTO upes
v3JaBaHe Ha HOBHW aklUMM Mo pena Ha un. 112 u cn. 3ITLK. EMuTupanu ca u ca u3usino 3anucadd
1454 196 6post HoBU 06MKHOBEHH G€3HAIMYHH aKLMK C NPABO Ha IJ1aC ¢ HOMUHAJIHA CTOHHOCT OT |
(enuH) NeB U €eMUCUOHHA CTOMHOCT OT 1.45 (eauH N1eB U UeTHPHUIECET U NeT CTOTHHKH) JIeB BCSKA
eaHa. [IpemMudra oT emMHucHs Ha aKllMU € OTHeceHa B peMUitHus peseps (Bx. T. 4.6.)

Kbm 30.09.2015 r. peructpupaHuaT akunoHepeH kanutan Ha "Ekciuty3us [ponspru" AJICHL]
e B pa3mep Ha 9 452 xun. nB.

B xun.nesa
bpoii akLKy, NIaTEHW HAITBJIHO CentemBpu 2015 r. | Jdexemspu 2014
r.
B HA4YaJl0TO Ha roJuHaTa 9452 9452
€MUTHPAHU Tpe3 Nnepuoaa - -
bpoii akuuy, niaTeH! HaITbJIHO KbM Kpas Ha NEpUoaa 9452 9452
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B kpas Ha OTYETHHUS MEpPUOJ AKLMOHEPHHS KaNWTajl OCTaBa HENPOMEHEH. PerucTpupaHusT
Kanurtan Ha Jlpy>KecTBOTO MpeBUIlABa YMCTaTa CTOWHOCT Ha MUMyllectBoTo. C Lien cna3BaHe Ha
M3HCKBaHHATa Ha ThProBeckMs 3aKOH PbKOBOJICTBOTO Ha JIPY>KECTBOTO Bh3HAMEpPsBa Ja MpeanpyueMa
MEPKH 3a KOPETHPAHE Ha ChOTHOLUEHUETO B HAH-KPATHK CPOK.

BceHuky M3aieHH akUKy ca MJ1aTeHH HallbJIHO C NMapHYHH CpesCTRa.

"Excruty3us Ilponspru” AJICHL] He nputexara o0paTHO U3KYNEHH COOCTBEHH aKIUH.

4.5.1. Hetnara neuan6a/3ary6a/ Ha akuus Ha J[py>KecTBOTO € KakTo cile/iBa:

Centemspu CenteMBpH
2015 r. 2014 r.
[leuan6a/zaryba 3a akijuoHepuTe (42) (45)
Ileyan6a OT npeycTaHOBSBaHH JEHHOCTH 3a aKLIUOHEPUTE - -
CpenHornpererJieH Opoii 00MKHOBEHH aK1MH (XH) 9452 9452
(OCHOBHA HETHA Meyayiba Ha akuus (0.004) (0.004)

OcHoBHaTa HeTHa nedyan0a/3aryba Ha akLiMsi € H3UMClEeHA KaTo € pa3jelieHa nevanbara/zarybara,
OTHacs1la ce A0 cOOCTBEHHLIUTE, HA CpeHOMpeTerneH|s 6poil OOMKHOBEHU aKILIMU Tpe3 OTYETHHS
nepuo/ronuHara/.

4.6. Kvm 30.09.2015 r. "Excxny3us [Iponsptu" AJICUL] npuTexaBa pe3epBH, KakTo Clie/iBa:

o NMpeMHeH pe3epB OT mpojaxbaTa Ha Mnpasa 3a 3alMCBaHE Ha akUWH, GOPMHpPaH TNpH
YBEJIMUEHHETO Ha kanurtana npe3 2007 r., B pasmep Ha 15 xun. nB.

. NpeMUeH pe3epB, GopMUpaH Npy yBeaUueHHeTo Ha kanutaia npe3 2008 r. kato pasnuka
MEXJY HOMHUHAJIHATA U €MUCUOHHATAa CTOWHOCT Ha 3anucaHute 1 454 196 HoBu akuumy,
HETHO OT pa3XoJIuTe N0 YREIUYEHUTO — 631 Xui. JIB.

4.7. 3anbipkeHusaTa Ha Jlpy»kecTBOTO KbM AOCTABYMUM U KIIMEHTH Ca KaKToO CileaBa:

* 3aab/KEHUS KBM JOCTaBUMLU — 8§ XUIL. JIB.,
B TOBAa YMUCNO 3afbbkeHHe KbM obcnyxsauoro Jlpyxkectso ,Exckny3us CwpBucuz” A/l B
pa3Mmep Ha 8 XuJ1. JIB.

4.8. Kum 30.09.2015 r. xaTo apyru 3aabikeHUs ca OTpPa3eHH 3 XUl JIB.

¢ 3aJbDKEHUst KbM YNPABRAEHCKH NMepcoHan — | Xuin. NB.
e 3agbHKeHHe KbM OCUTYPHTENIHU npeanpuatus — 1 Xun. as.
e Jlanbuty 3aabmxerHns — JJOJ] - | xun. nB.

4.9. ®uHaHCOBHTE NPUXOAM OTpa3eHH B oTyeTa 3a BceoOxBaTHMs poxold KbM 30.09.2015 r. ca
NPUXOAMTE OT JIMXBU I10 HaNpaBeH JENO3UT B ThProBcka 6aHKa U ca B pa3Mep Ha 5 XHII. JIB.

4.10. Pasxoaute 3a BBHIUHM yciayrn keM 30.09.2015 r. ca B pasmep Ha 31 xwmn. jB. M ca
pasnpeAcieHd KaKTo Clie[Ba:

23



HOSICHUTEJIHU ITPUJIOXKEHNUSI KbM ®UHAHCOBUSA OTYHET
Kbm 30 centemBpn 2015 1.

Bb3HarpaxzaeHue Ha 00CyKBALLOTO JAPY>KECTBO 7 Xun. nB.
[Toneuurencku ycnyru-6aHka aenosurap 1 Xun. nB.
OnuTOpCKH yCnyru S XuJ. JB.
Taxcu LlenTpanen genosurap | xun. as.
Takcu bwnrapcka ¢onposa 6opca | Xun. aB.
Takcu KOH 1 Xun. as.
J[aHbK HEJIBMOKUM UMOT 4 xui. aB.
Takca OUTOBH OTNAABLLM 10 xun. nB.
Hpyru pa3xoau 1 xun. nB.

B npyru pasxond 3a BBLHIIHM YCJIYrd ca BKJIIOYEHH pa3xOAH 3a TaKCH PYryJlaTOpHH
Bnactd / uneHcku BHoc CIID, Areniuns Bnucranus/ u ap.

4.11. Pasxoaute, CcBBp3aHH C TMepcoHana (YNpaBJE€HCKM M aJAMUHUCTPATHBEH) BKJIKOUYBAT
Bb3HArpPaX(I€HUs U COLIMAIIHH OCHTYPOBKH.

Kum 30.09.2015 r. Te ca Kakro cieapa:

Bb3HarpaxkaeHus no TpyAaoBH A0roBopu 4 xun. nB.
Bb3Harpaxcaenus Ha CbBeTa Ha JIMPEKTOPUTE 10 xua. 18.
OCHrypHTEJIHH BHOCKH 2 XWJ1. NB.
Ob6mo: 16 xun. a8,

He ca HauMcnsBaHH NPOBU3HH 33 0Oe3LIEeTEHHE NPU NEHCHOHUPaHE NIOpPaAH HUCHK Bb3PacToB
cbCTaB W nopaau daxra, ye wieHopete Ha CJI nosmy4aBaT OCHOBHHMTE CH A0OXOAHU OT APYT U3TOUYHHK.

4.12. Kpm 30.09.2015 r. [IpyxecTBoTO HAMa OaHKOBM KPEAUTH U HAMA yupelleHH UNOTEKH B Noj3a
Ha Apyrd juua.

4.13. Cpbp3aHH JMLA Ca TE3M JIMLA, KOMTO OCHLUECTBABAT KOHTPOJ BbpXY JpyKecTBOTO, CbBMECTEH
KOHTPOJ WAM YNPAXKHABAT 3HAUWUTESHO BIMSHHUE MPH B3EMAaHETO Ha ()MHAHCOBH WM ONEPaTHBHH
pellleHHs, KakTO M TNpeAnpusTHs, B KOMTO JIHLA OT KJIIOYOBUS pPbKOBOAEH MEPCOHal Ha
JpyXecTBOTO MMAT AAJIOBO ydyacTHe, MO3BONABALIO MM A3 OCBIUECTBABAT KOHTPOJ, ChBMECTEH
KOHTPON WM 3HAYMTESHO BJIMSHHE BbpPXY TaKHBa NpPEANpHATHA. B Tasu Bpb3ka CBBpP3aHH JMLA C
»~Exckny3us Ilponspt” AJICHLL e obcayxsawmoro apyxectBo ,Excknysus CwpBUcH3”All M
.Excknysus Taysp” OO/

[Mpe3 oTueTHUs NepHoa ca U3BBPLIEHU CIIEAHUTE CAEJKH CbC CBbP3aHH JHLIA!
* Bun3HarpakaeHde Ha oOcCiyKBalloOTO ApyxecTBO ,.Excknysus Covpeucuz” AJl — 7
XHJ1. JIB.
»  VuypeneHo MpaBo Ha cTpoex cpelly obesuiereHue ¢ ,Exciiysus Taywsp” OON -
1309 xun. n8.
CaenxuTe cbhe CBBbP3aHH JIMLA Ca U3BBbPLICHH 110 CIIPAaBEUIMBY Na3apHH CTORHOCTH.
K®M kpas Ha orueTHus nepuon 30.09.2015 r. 3apeimkeHHsTa Ha APYKECTBOTO KbM CBBP3aHHTE

JMNa ca Ha crofHocT 11 xui. nB.
o Exckiys3us CepBucus” Al - 8 xuj. JB,
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4.14. OuHaHCOBHAT pe3yaTaT Ha JlpyxectBoTo kbM 30.09.2015 r. e 3aryba B pa3Mep Ha 42 Xun. NB.

4.15 MexauHHUAT (UHAHCOB OTHET He € 3aBEPEH OT PErMCTPUpPaH OJUTOP, AUIUIOMHpAH eKCrepT-
CUETOBOAUTEI.

4.16. Cr6utus cnea nartata Ha GMHAHCOBUS OTYET.

3a nepvoja ciej JaTara, KbM KOSTO € ChCTaBeH (PMHAHCOBUAT OTUET, IO [laTaTa Ha CbCTABSHETO
My He ca HaCTBMMWJIM BaXKHH /3HAYUMH/ CBOMTHS, KOUTO OMXa OKa3aIH BIHSHHE BbPXY BEPHOCTTA
I'bJIHOTaTa Ha NpeJCcTaBeHaTa BbB (PHHAHCOBHUS OTHET HHPpOpMALHUS:

5. Hesn 1 NOJIHTHKA 32 ynpaBjeHHe HA (PHHAHCOBHS PHCK

Ilpy)l(eCTBOTO € H3JIOKEHO Ha pa3jIM4HH PHCKOBE — Mal3ape€H, JIUXBCH, KPECAWTCH, JIUKBHACH,
BAJIYTCH — NPOU3THYALIH OT NNPUTEIKABAHUTE OT HEI0 aKTUBU U CBBLP3aHWUTE C HErO 3aAbJDKCHUS.

Jpy>KeCTBOTO € BB3NpPHENI0 MHBECTHLHOHHA MOJMTHKA, Ha 0a3aTra Ha KOATO € YCTaHOBEH
NpoLec 3a ONMEPaTHBHO YIpaBJeHHE U KOHTPOJ Ha CHAENIKUTE C HEABWXXHMHU MUMOTH. ChBETHT Ha
Jupektopute u3BBLpLIBA OOl TOAMUIEH Mperje] Ha MHBECTULMOHHATA TNOJIMTHKA, KaKTO H
perynspeH mnperjell Ha TEKyLUMTe WHBECTHMLMOHHH MMPOEKTH, KaKTO W CTaTyca Ha IUIaHUpaHWUTE
MHBECTULMOHHU NPOEKTH.

17(13apeH PUCK, C8BP3AH C UHGECMUYUOHHUNME UMOMU U uMomume 3d pa3pa6omsaHe

Jpy>XecTBOTO € U3JI0KEHO Ha Na3apeH PUCK, NMPOU3THUALL OT MPOMEHHUTE B Na3apHUTE LIEHH
Ha HeBWWKMMHTE HMOTH, ThH KaTO OCHOBHATA YacT OT aKTHMBUTE My € UHBECTUpaHa B HEABMXKHMH
umotu. CnenoBaresiHO pa3sBUTUETO Ha Mas3apa Ha HEeIBHXKMMH MMOTH, ThPCEHETO M NpeAJaraHeTo,
LEHOBUTE PaBHMULIA HAa HAEMUTE M CTPOMTEICTBOTO MMAT omnpeaensil edekt BbpXy (UHAHCOBHUTE
pe3ynATaTH Ha J[py>KecTBOTO.

Jluxgen puck

I[py)KCCTBOTO HAMa 3a€MU U pUCKa OT NpPOMEHH B na3apHUTE HUBA Ha JIUXBCHUTE NPOUECHTH
HiMa Ja MYy BJIUA€. PvkoBOACTBOTO Ha Ilpy)KeCTBOTO CUMTa, 4€ ClpaBe€aiMBaTa CTOMHOCT Ha
HETOBHUTEC 3ab/IDXKCHHSA HC CC OTJIMYHaABaT CbLICCTBCHO OT TEXHHUTEC $anaHcoBH CTOHHOCTH.

Jureuoen puck

HpyxecTBOTO AbPXKH CBOOOAHHUTE CH NAapHUYHU CPEACTBA B JIMKBUIHHU aKTUBH, KOMTO MOraT ja
ObaaT U3TErNIeHH NpU MOHCKBaHe. TO MOXe Oa YCBOSBa W TNapWuHH 3aeMd, 3a Aa (uHaHCHpa
KPaTKOCPOUHHTE U IBJTOCPOYHHMTE CH JIMKBHIHHM HYXIH. B cblioTO BpeMe HHBECTHLMOHHHMTE
UMOTH, KaTO OCHOBHA 4acT OT aKTMBWTE Ha JPY>KECTBOTO, C€ TbPryBaT aKTHBHO Ha Ma3apa Ha
HeBWXKUMH UMOTH B bbarapus. OCHOBHUS JIMKBHUAEH PHUCK 3a APYXKECTBOTO 10 M.HoemBpH 2009 r.
Oewre cBBp3aH ¢ Bb3MOXKHOCTTa 3a HabaBsiHE Ha MapU4HMU CPEACTBA 3a MOracsiBaHETO Ha GaHKOBUA
3aeM. 3a cripaBsSHE C TO3H PUCK CE€ M3MOJI3BAXa TOCTHIUICHUATA Ha CPEACTBA OT €MUTHPAHETO Ha
aKUHUH, KAKTO M NOCTBIJIEHUATa Ha NMapUYHM CPEACTBA OT aBAaHCOBMTE IUIALIAHMS MO CKIIOYEHUS
npeABapUTEncH ROroBop 3a npojakbara Ha HeaABHKUM UMOT. [Ipe3 mecel HoemBpu 2009 r. 3aemMbT
kbM Palidaitzenbank Gele U3LsIO MoraceH, Taka 4Ye Bede HAMa TakbB pPUCK npen pyxkecTBoTo.
Ilpe3 oTu4eHTHHAT nepuol JApyxecTBOTO Hama OaHKOBH KPELHUTH.

Ilo HaraThIIHATa CTpaTerdiTa Ha pPBKOBOACTBOTO Il€ CE€ OCHOBaBa Ha peaju3alMsra Ha
HWHBECTHLIMOHHSA MPOEKT, CBBP3aHU ChC CTPOMTENICTBOTO Ha odHC crpaja, HaMppalma ce B Tp.
Codwmus, paiioH ,,Br3paxnpane”, 6yn. ,,Tonop AnekcaHapoB”, KOETO e MO3BOJH I'€HEPHPAHETO Ha
MapHYHH NOTOLM OT OTJABaHETO Ha Crpajara NMoj HaeM.
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Banymen puck

pr)KCCTBOTO HE pa3snojara ¢bC 3Ha4YUTEIHH BaJlyTHHU NMO3UUHH, TaKa 4€ PbKOBOACTBOTO HE
CUMTA, Ye ICHHOCTTAa Ha pr}KeCTBOTO € U3JIOKCHA Ha CBHLICCTBEHHU BAJTyTHHU PUCKOBE.

Kpeoumen puck

KpeaAMTHHAT pHCK MM PUCKBT, MPOU3THUALL OT BE3MOXKHOCTTA Jlpy»KeCcTBOTO Aa He MOoJy4H B
JOrOBOPEHHUs pa3Mep (UHAHCOB aKTHB, € MHHUMH3UpPAH upe3 OCbLIECTBABaHE Ha (PUHAHCOBU
B3aMMOOTHOLIEHHS C KOHTPareHTH, KOWUTO Ca C BHCOKAa KpeAWTHa penyTauus. B Taszun Bpbika
pBKOBOACTBOTO Ha [Ipy)KECTBOTO HE oOuakBa [a TMOHEce ChIUECTBEHU 3aryOM oT (QUHAHCOBH
MHCTPYMEHTH.

20.10.2015 r.
Codus

CbcraBuTesn: UznbnnuTenen Jupexrop Ha
»Exckny3us [Tponsptu” ANCHLL:

Crena MBanoBa ®unun dor
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