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PrnkoBoacreo

Cveem Ha oupekmopume:

Muxaun I'enos Kpncres, IIpencenaren na Cheera Ha Jlupekropure
FOpuii Acenos CraHueB , 3aMecTHuK — npeacenaten Ha Cheera Ha J{upekTopure
@unnn Credanor Pores — Uanbanurenen Jupexrop

Anxpec
Cocdwus, yn. ,,Hukona Mupuep” Ne 33

Aapec 3a kopecnionaeHuus, Codus, yi. ,,Hukona Mupues” 33, oduc 6

Bbanka [lenosurap

.Y Hukpenut bynbauk” AJl

Ob6cayxBamo apyxecTBo

»ExcK1y3uB Cbpucuz” AJl



OTYET 3A PUHAHCOBOTO CHCTOSITHUE
kbM 31 nexemBpu 2014 1.,

AKTHBH
HeTexymu akTuBH

HMOTP[, MAaIllWHA 4 ChOPBIKCHUA U HCMATCPHATHHA
AKTUBH

HHBeCTHLIMOHHH MMOTH

O06mo HeTeKYIH AKTHBH:

TexyuiH akTHBH

Tbproscku ¥ Apyry B3eMaHUs

TMapuyHM cpencTBa M NAapH4HH €KBUBAJICHTH
Jleno3ut B Thproseka GaHka

O0mo TeKyUIH AKTHBH:

O06110 AKTHBH:

ColcTBen KanuTan M NacuBH
CobcrBen KanuTan
Peructpupas xanuran
TIpemuiinn pesepeu
HepasnpezaeneHa neuanta
Henokpura 3ary6a

Texynia neuanba (3ary6a)

O06m0 coGCTBEH KANTHTAN:
IacuBn
Tekymu nacHBH

3ansmkeHHs KbM 00CIyKBaIIOTO APYKESCTBO
3ambmKeHHS KbM NOCTABYULIM H KIHEHTH
Jpyru 3aasimKeHus

O6wo Tekyuld NacHBH

OG0 nacuBu

O6mo co6cTBeH KANKUTAA M NACHBH

Hara: 09.01.2015 .
CocraBuTe:

Crena ViBanosa

IpuioxenuTe Gele’KKH ca HeJeTMMA HacT OT TO3H PHHAHCOB OTYET.

31 aexemspn 2014 31 nexemBpu 2013

XHJL. JIB. XU JB.

4.1 5 6
4.2 3366 3364
33711 3370

4.4 1320 1314
43 20 41
43 300 330
1640 1685

5011 5055

4.5 9452 9452
4.6 646 646
4190 2923

(9 248). (9 248)

(45) 1267

4 995 5040

4.7 11 10
4.7 5
43 4 -
16 15

16 15

5011 5 055

Hanenuurenen upexrop:

®unvin Pores




OTYET 3A BCEOBXBATHHMA TOXO/,
KkbM 31 gexemBpn 2014 1.

beu. 31 nexemBpH 2014 31 nexemspu 2013
XHJL AB. XM AB.

Ilpuxoau ot AeliHOCTTA
Jlpyru npuxoau 4.9.1 2 1309
OGui0 npuxoaH or aefinocTra: 2 1309
DuHAHCOBH NPUXOAH
Tpuxonu ot nuxsu 49 13 21
O6uo pHHAHCOBH MpPHXOAH: 13 21
O6wo npuxoanu: 15 1330
Pasxoau 3a aeitnocTra
PasxozH 3a BEHIUHH YCIIYTH 4.10 (40) (42)
Pa3sxonn 3a amoprH3atus 4.12 )] (3)
Pa3xou 3a Bb3HArPaKAEHAS M OCHIYPOBKH 411 (19) (18)
O6uo pa3xoaw 3a aeliHocTTAa: (60) (63)
OGmo pa3xoan: (60) (63)

Tlevan6a (3ary6a) npeau o6aarase ¢ AaHBK BbPXy
BOX0AA (45) 1267

Pasxon 3a fannk BBPXY O0XO0Ja - -

ITewan6a (3ary6a) 3a nepuoaa 45) 1267

Jpyr BceoGxBaTeH 10X0A
TTeyan6u (3aryGu) ot Apyr BceoGXBaTEH AOXOM - -
Cyma Ha BceoGXBATHHS A0X0] 34 NEpPHOIA (45) 1267

HleJ'IOJKCHHTe GenexKH ca HeJETUMA YACT OT TO3H (I)HHQHCOB OTYeT.

JHara: 09.01.2015r.
CucraBuren: Hsnbanutenen Jupexrop Ha
»Exckiy3us [Tpomspru”™ AJICHLL:

Crena BaHoBa Ouaun Poten




OTHYET 3A TAPUYHMUTE NOTOLA
Knbm 31 nexemspn 2014 .

TlapH4YHH NOTOLM OT ONepaTHBHA AeliHOCT
INnamanus Ha nocraBuMIM
[Mnarenw/Tlonyyenu nuxsu
[lnaTeHn/Bb3CTaHOBEHH JaHBIM

Inamanus, cebp3any ¢ Bp3HATpaXIACHHUS
JApyru nnamanus

HeTHH napH4HH NOTOLH OT ONEPATHBHA AeHHOCT:

HetHo u3MenenuHe ua TNapHYHHTE CPEACTBA Npe3
nepuoaa

Hapntmn cpeacTBa H NAPHYHH eKBHBAJIEHTH B
HAaYaJ0TO HA nNepHoOna

l'lapu-um CPeaACTBA M NapUYHH eKBUBAJIEHTH B Kpasi

Ha nepuoaa

Bea. 31 nexemspn 2014 31 nexemspu 2013
XMJI. JIB. XHJL. JIB.

32) (141)

13 19

4 22

(15) (22)

(2h (22)

(51 (144)

51 (144)

371 515

4.3 320 371

leflJ'lO)I(eHI'lTe Oesle’KKH ca HeAeJIUMa YacT OT TO3H (‘)HHBHCOB oTYeT.

Hara: 09.01.2015r.
CocraBuTen:

Crena MBaHoBa

UsnenuuTtenex upextop Ha

»Ekckay3us [Ipomspru™ AACHLL:

dunun PoteB




OTYET 3A ITIPOMEHUTE B KAIIUTAJIA
KbM 31 gexemBpn 2014 r.

I1pe- Peseps ot Hartpy-
?:'::l:e" MUAHA npeoueHKa naHa O6mo
anuTan pesepBH HA HMOTH neuanba
(zary6a)
XMJL JIB. XHJL. JB. XHJ. JIB. XHJL JIB. XHJL. JIB.
Cango kbM 1 sauyapu 2013 r. 9452 646 (6 325) 3773
IIpomMenn B coGcTBeHHS KANMUTA
kbm 31.12. 2013 1.
CyMa Ha BCEOGXBATHMA JOXO/ 32 1267 1267
nep1ona
Caano xbm 31 nexemBpn 2013 1. 9452 646 - (5 058) 5040
Caano kbm 01 sinyapu 2014 9452 646 - (5 058) 5040
TlpoMenn B COGCTBEHHN KAMHTAN
Kbm 31.12.2014 1.
Cyma Ha BceoOXBaTHHA JOXOX 32 (45) 45)
nepHona
Caano xbM 31 aexemBpn 2014 r. 9452 646 - (5103) 4995

anJIOIKeHHTC OenexKH ca HeaeTHMA YaCT OT TO3H q)HHaHCOB oT4eT.

JHara: 09.01.2015 .
Cncrasuren: Hsmbauurenen upekrop Ha
»~Ekckmysus ITpomspra” AJICHLL:

Crena UpanoBa ®unun dores




MOACHUTEJIHU NNPUJIOXKEHUA KbM @HHAHCOBUA OTYET
kbM 31 nexemBpn 2014 r.

KopnopaTnsna nudopmanusn

»Exckay3us Ilpomspt” AJICHULL (,,AdpyxecrBoro”) e perucrpupaHo na 28.08.2006 r. B
Coduiickn rpafckd CbA MO pea M MpH YCIOBUATA HA 3aKOHA 3a APYKECTBATA ChC CrELMajiHa
HHBECTHLMOHHaA 11ieJ1. JIpy>kecTBOTO € yupeneHo Oe3 onpezaeneH Cpok.

“Excrutysus [ponspr” AJICHLL e akunoHepHO ApyKeCTBO ChC CleLMalHa HHBECTHLIMOHHA el 32
CEKIOPUTH3HPAHE Ha HEABWXKUMH HMOTH Che celanuiie B Perrybnunka beiarapus.
Anpec Ha ynpaBneHHe Ha ApyxecTBoto € rpaa Codwus, yn. ,,Hukona Mupues” 33.

OCHOBHHMAT npeaMeT Ha AeiHOCT Ha JIpyecTBOTO € MHBECTMpaHe Ha MApUYHH CpPE/CTBa,
HaOpaHH upe3 W3JaBaHe Ha LIEHHH KHWXKA, B HEABIKHUMH HMOTH NIOCPEICTBOM MOKYIKA Ha MPaBo Ha
COOCTBEHOCT M JpYrM BEIIHH INpaBa BbPXY HEABIKUMHM WMOTH, W3BbPLIBAHE HA CTPOEKH U
nofo6peHus ¢ e MPeJOCTABIHETO MM 32 YIpaBJieHHe, OTIaBaHe 110/] HaeM, JIM3HHT U apeHa /Wiy
npoaaxbara um.

Kanutamer Ha JlpykecTBOTO € CbCTaBeH H3LIO OT OOMKHOBEHH O€3HAIMYHH aKLHH,
perucTpupanH 3a Toproeus Ha bearapckara ®onpora bopca.

HpyXecTBOTO MMa eJHOCTeNeHHa cucTeMa Ha ynpasneHue. Opranute Ha JlpyxecTBOTO ca
O6wmoto crbpaHue Ha akuroHepute u ChBeT Ha JlUpekTOpHTE.

UneHosete Ha cbBera Ha Jlupekropure Ha ,,Exciry3us [Tpomspru AJICUL] ca cnexnuTe nHua:
1.®unun Credpanos doren
2. Muxaun I'enoe Kpncres
3. IOpuii AceHor CraHueB

»Ekckiy3uB ITpomspr” AJICHL] ce npeacrasnssa v ynpasiissa ot U3MbIHUTETHHS THPEKTOP
Ounun Credanos dores.
JIpy>KecTBOTO MMa €iMH CITy>KHTEJT Ha TPYAOB J0roBop— J{UpeKTop 3a BPBb3KH ¢ HHBECTUTOPHUTE.

JleHHOCTHTE NO ekciuloaTalMs W NONAPHKKA Ha NPUAOOUTHTE HEABWKHMH HMOTH ca
BB3JIOKCHH Ha OOCTyXBalll0o APY)KECTBO CBIVIACHO 3aKOHa 3a [JpY)XecTBaTa ChC CHELHaTHa
HHBECTHLMOHHA LIE.

ba3a 3a n3rorssine

To3su ¢unHaHCOB OTYET € M3rOTBEHW B CHOTBETCTBHE C HALMOHAJIHOTO CYETOBOJHO
3aKOHOJATeJICTBO, MPUIOKHUMO B bbarapusa. CbriiacHo 3akoHa 3a CHYETOBOACTBOTO, BCHYKH HOBH
W/HIH PEBU3HPAHH CTaHAAPTH W pasiCHEHHA u3fafeHd oT CpBera Mo MexayHapoAHH CYETOBOJHU
CTaH/apTH H MpHETH OT koMmHcuaTa Ha EBponeiickure obuHocTH (EO), KOUTO ca MPHIOKHMH 33
JeitHocTtTa Ha J{pykecTBOTO.

H3aBieHHE 32 CHOTBETCTBHE

QUHAHCOBHUAT OTYET Ha J[py>KECTBOTO € U3rOTBEH B CHOTBETCTBHE C MeXayHapoaAHUTE
craHaaptdH 3a ¢(uHaHcoBo orumraHe (MC®O), KOHTO ce CBCTOST OT CTaHAApPTH H
passacHEHHUA, u3jaacHl oT ChBeta o MexayHapoanu cueroBoanu crangapra (CMCC), u




MNOACHHUTEJIHHU IMTPMJIOXEHHUSI KbM ®UHAHCOBHUA OTUET
Kum 31 nexemspu 2014 1.

npuetd oT EBponeiickus cpro3. Te craBar edekTUBHH ¢ akTa Ha HPHUEMAHETO UM OT
EBponeiickara komucus («Komucusara).

ITpu n3roTBsiHETO Ha HACTOSIIUA (PMHAHCOB OTHET € M3MOI3BaH aKTYAJIHHUAT TEKCT Ha
MC®O na Obarapcku €3mWK, NPUWIOKHMH 3a (UHAHCOBHTE OTYETH U MyOJIHMKYyBaHH B
Odunuanans Becthuk Ha EC ceriuacao Pernmament 1126/2008 Ha KomucusTra oT 3 HOEMBpH
2008 r. (IrpJTHA KOHCOJMHMUpPAHa BepCH) M MocaeaBainy u3mMeHenus c: Permament (EO) Ne
1260/2008 ot 10 nexemspu 2008 r., Permament (EO) Ne 1261/2008 ot 16 nexemBpu 2008
r., Permament (EO) Ne 1262/2008 ot 16 nexemspu 2008 r., Permament (EO) Ne 1263/2008
or 16 nexemBpm 2008 r., Permamentr (EO) Ne 1274/2008 ot 17 mexemspu 2008 r.,
Pernament (EO) Ne 53/2009 ot 21 suyapu 2009 r., Pernmament (EO) Ne 69/2009 ot 23
sHyapu 2009 r., Pernament (EO) Ne 70/2009 ot 23 suyapu 2009 r., Permament (EO) Ne
254/2009 ot 25 mapt 2009 r., Pernament (EO) Ne 460/2009 ot 4 ronu 2009 r., Pernament
(EO) Ne 494/2009 ot 3 roum 2009 r., Permameur (EO) Ne 495/2009 ot 3 ronm 2009 r.,
Pernament (EO) Ne 636/2009 ot 22 romu 2009 r., Permament (EO) Ne 824/2009 or 9
cenrreMBpH 2009 r., Pernament (EO) Ne 839/2009 ot 15 centemspu 2009 r., Persmament
(EO) Ne 1136/2009 ot 25 noemspu 2009 r., Pernament (EO) Ne 1142/2009 ot 26 HoemBpH
2009 r., Pernmament (EO) Ne 1164/2009 ot 27 noemBpu 2009 r., Permament (EO) Ne
1165/2009 ot 27 noemBpu 2009 r., Pernament (EO) Ne 1171/2009 ot 30 HoemBpu 2009 r.,
Pernament (EO) Ne 632/2010 ot 19 1o/m1 2010 r, Pernament (EO) Ne 633/2010 ot 19 romu
2010 r, Permament (EO) Ne 662/2010 ot 23 romm 2010 r , Pernament (EO) Ne 149/2010 ot
18 ¢espyapu 2011 r., Permament (EC) Ned75/2012 ot 05.06.2012, Pernament(EC)
Nel1255/2012 or 11.12.2012, Pernament (EC) Ne 1174/2013 ot 20.11.2013 ronwuna,
Pernament (EC) Ne 1375/2013 na Komucusra u ap.

3a Tekymara (uUHAaHCOBA TOAWHA IPYKECTBOTO € IMPHENO BCHYKHM HOBH W/WIH
PEBU3MpPaHH CTaHAAPTM M THIKyBaHHdA, u3ganeHn oT CpBera mo MexayHapoaHu
cueroBonuu cranaaptd (CMCC) u pecn. ot Komurera 3a passicienuss Ha MC®PO, kouto ca
OuiM yMECTHH 3a HeroBara JIeHHOCT.

Ot BB3NpHEMaHETO HA TE3W CTAaHJAPTH W/WIM THIKYBaHHMs, HE Ca HAaCTHIUIA
IPOMEHH B CYETOBOJHATA MONUTHKA Ha APYXKECTBOTO, OCBEH HAKOM HOBH M Pa3IIUPABAHETO
Ha BeYe YCTAaHOBEHM OIIOBECTsBaHMA, 0Oe3 ToBa Ja HOBEeAEe [0 APYrM MPOMEHH - B
KiacH(pUKanugTa WK OLEHKATa Ha OTAEIHM OTYETHH OOEKTH U Olepaniyy.

Te3u CTaHAAapTH U THJIKYBAHHUA BKIIIOYBAT:

. MCC 1 (npomenen) IlpencraBiHe Ha (MHAHCOBH OT4YETH (B CHMJa 32
roauiiHy nepuomu ot 1.07.2012 r. — npuer ot EK). IIpomsHara BbBEXK/a H3UCKBaHE 32
IPEACTaBsHE HAa KOMIIOHEHTHTE Ha APYTH BCEOOXBaTHH JOXOMHM B OTYETA 3a BCEOOXBATHUS
IOXOX B JIBE OTACIHH TPYIH, B 3aBHCHMOCT OT TOBa Janmu Te B Opjeme Ouxa Moriu
TIOCTEBAIIO Ja Ce peKacH(UIMpaT WIM He B TeKymnara mevyanba wiM 3ary6a, BKI. H
TEXHUA JaHbUeH eteKT. JIOMBIHUTEHO, IPOMEHEHO € U HANMEHOBAHHETO Ha CaMMs OTYCT
3a BCEOOXBATHHS JOXOJ — OTYET 3a neyanbara WiH 3arydara M APYrHsl BCEOOXBATEH JTOXOM.
JloGaBeHH ca YTOYHEHUS OTHOCHO OMOBECTABAHMATA HAa CpaBHUTENHA HHQopmaimus 3a
IPEIXOIHY NEPUOTHM U 3a BKIIOUBAHETO Ha TPETH OTUET 33 PUHAHCOBO CHCTOAHUE CAMO NIPH
CBIIECTBEHH DPETPOCIIEKTHBHU KOPEKIMH. PBHKOBOACTBOTO € HANpPaBHIIO IpOy4YBaHe M €
OIIPEJICTIIIO, Y€ Ta3d NPOMSHA 3acira €AMHCTBEHO INPEICTAaBAHETO HA IMOKA3aTeNUTe 3a
JeHHOCTTa Ha JIPYXXECTBOTO M HsAMa eeKT BBPXY CTOMHOCTTA Ha (PHHAHCOBOTO CHCTOSHUE
U PE3YNTATUTE OT ASHHOCTTA Ha JpYKecTBOTO. T0 € HanpaBmio HEOOXOAUMHUTE IPOMEHH,
KaTo € NpHeJo Jia 3anasd HaduMEHOBAHMETO Ha CaMHs OT4ET 3a BCEOOXBATHHS JOXOX




MNOACHUTEJIHU MPUJIOXEHUA KbM ®UHAHCOBHUSA OTUET
KoM 31 nekemBpu 2014 1.

HE3aBUCUMO OT HaIlpaBCHaTa IIPOMSHA, ¢ KOATO € BbBCACHO M APYrO HOBO HAUMEHOBAHHUE
Ha TO3H OTHYCT;

. MCC 19 (peBuzupan - 2011 r.) loxoau Ha HaeTu juLa (B CHila 3a TOAMIIHH
nepuoau ot 1.01.2013 r. — npuer ot EK). [IpoMenuTe ca cBbp3aHy ¢ IEHCHOHHUTE ILJIAHOBE
c JeuHMpaHH OOXOAM W MAOXOJMTE TNpH HamyckaHe. (DyHnaMeHTanHaTta NPOMSHA €
OTNIAJaHETO Ha METOJA Ha ,,KOPUAOpa~ M BHBEKIAHETO HA MPABHJIOTO 3a HPHU3HABaHE Ha
BCHYKHU TOCJIE(BAIY OLICHKH (O cera Hapu4yaHH — aKTIOEPCKH nedanOu uiau 3arybu) Ha
3abJDKEHUATA W CHOpaBeJIMBaTa CTOMHOCT HAa AaKTUBUTE HA IICHCUOHHH IUIAHOBE C
nepuHApaHu IOXOAM B MOMEHTAa Ha BB3HHKBAHETO MM, IIpe3 KOMIOHEHT Ha ,Jpyr
BCeoOXBaTeH I0X0X’, KAKTO U YCKOPEHOTO MpH3HABaHE Ha pa3xogute 3a MUHaI cTax. Ilo
TO3H HAuWH, NPEACTaBAKM HETHHS MacWB/(aKTHB) HAa CHOTBETHHS NEHCUOHEH IUIAaH B
oT4yeTa 3a (UHAHCOBOTO CBHCTOSHUE, C€ IMOCTUra INpeICTaBsiHE Ha IpUIaTa CTOMHOCT Ha
nedpunuTa WIM W3MIIBKa Mo Hero. ChINO Taka cyMaTa Ha JIMXBEHHTE pa3XOolM H
OYaKBaHAaTa BB3BPHIIACMOCT Ha aKTHBHUTE IO IUIaHA € 3aMEHEHa ChC CyMara Ha HETHara
JMXBa, KOATO C€ Ompelens KaTo ce NPUIOXKH JAUCKOHTOBaTa HOpMa KbM HETHHSA
nacus/(akTuB) 1O IUIaHA. JIOMBIHHTENHO ca  pa3slldpeHd  M3MCKBaHMUATA 34
ONOBECTABAHUATA, BKIL. € BbBEACHO ¥ M3MCKBAHE 3a OMOBECTABAHE HA YyBCTBUTEJIEH aHAIN3
OTHOCHO IIPOMEHJIMBHUTE B aKTIOEPCKHUTE IPEIIIOJIOKEHUE, 3aJI0KEHU 3a U3YMCICHUETO HA
3a{b/DKEHHAETO. PBKOBOACTBOTO € HANpaBWJIO IIPOy4YBaHE U € ONPEIUEIMIIO, Y€ Te3H
IIPOMEHH OMxa OKa3BaIM BIMSHHUE BbPXY CUETOBOJHATA MOJMTHKA U BHPXY CTOMHOCTHTE H
KJIacH(pHKalMATa Ha aKTUBHUTE, IACHUBUTE, ONEPAI[MUTE U PE3yITaTUTE Ha APY’KECTBOTO IO
OTHOIIEHWE HA: pa3XxOAM 3a NEpcoHala, APYTM KOMIOHEHTH Ha COOCTBEHMs KaIluTall,
HepasnpefeneHarta mnevyaiba H  IBATOCPOYHM 3aJbJDKCHHUS KBbM IIEpCOHala IpH
MIEHCUOHUPAHE.

. Ilomobperns 8 MCOO IMuxea 2009-2011 r. (Mecen wMait 2012) -
nogobpenus 8 MCC 1, 16, 32, 34, MC®O 1, (B cuia 3a roguinan nepuou ot 01.01.2013 r.
— npuetu ot EK). Te3n nogoOpeHus BHacAT 4YaCTU4YHU IPOMEHH B CHOTBETHHTE CTaHIAPTH,
OCHOBHO ¢ lIeJ Ja NpeMaxHaT ChUIECTBYBaIlla HEMOCIEAOBATEIHOCT HIM HESCHOTH B
[IpaBUjIaTa Ha NPWIOXKEHHE U W3UCKBAHUATA HA OTJCIHUTE CTAHIapTH, KaKTO M JIa CE BHECE
HO-IIpEeU3HA TEPMUHOINOTHS Ha MOHATHA. OCHOBHO NPOMEHHUTE Ca HACOYECHH KBbM CJICAHHUTE
00eKTH WM omepalyy: a) pa3XoJd IO 3aeMHU 3a OTTOBapsIlM Ha YCJIOBHMATAa aKTHBH, 32
KOHMTO JIaTaTa Ha 3alo4BaHe Ha KalMTAIM3alMs € IpeIu Jarata Ha npeMuHaBade no MCOO
(MC®O 1); 6) passacHeHMs 0O W3HMCKBAHHATA 3a NpEICTaBsIHE Ha JOOPOBOJIHA
IonbaHUTENHA cpaBHuTenHa uHGopManus (MCC 1) u Ha TpetH OT4YET 3a (PMHAHCOBOTO
CHCTOSHHE TIPH PETPOCIEKTUBHO IpPEeH3UUCIEHHE W peKiacH(puKanus; B) pa3ssACHEHHUS IO
KIacupHuKauuaTa H TPETHPAHETO Ha pPE3EPBHUTE YaCTH M CIELMAIHOTO 3alacHo
o6opyasane katro UMO (MCC 16); r) oTuuTaHeTo Ha JaHBYHHS €(eKT OT pasnpeAcaeHus
KBM TPUTEXKATEIUTE HA HHCTPYMEHTH Ha COOCTBeHMs € cropen u3uckBanusTa Ha MCC 12
(MCC 32);'u ) MEeXIUHHO OTYHMTAHE HA CErMeHTHa WMH(popManus Ha OOIIUTE aKTHBH 3a
nocturade Ha nocneaoarenHoct ¢ MCOO 8 (MCC 34).

3a ocraHAIUTEe CTAaHAAPTH W THIKYBAaHHUS, MOCOYEHH IO-A0Jy, PBKOBOICTBOTO €
MPOYYHIIO BB3MOXHHMS UM €(PEXT M € ONmpeaeinuio, 4e Te He Onmxa uMmanud epeKT BBhpXY
CUETOBOIHATA TIOJIMTHKA, PECH. AaKTUBMTE, MACHBUTE, ONEPALMHTE M PpE3YyNTaTHTe Ha
JPYXKECTBOTO MOpag¥ TOBa, Y€ TO HE pasMojara/onepupa C TakuBa OOEKTH W/HUIM HE
peau3upa NoJ0OHH CAENKA ¥ TPaH3aKIUH:

. MCC 12 (npomenen) Jaubsuy BppXy J0X04a (B CHJIA 3a TOJHUIIHH MEPUOTH
or 01.01.2013 r. — mpuer ot EK). [IpomMsHaTa e cBpp3aHa ¢ M3pHYHOTO MOSCHCHHE, 4e
OIICHKaTa Ha OTCPOYEHHTE AaHBIM (AKTHBH WIM IIACHBH), CBBP3aHH C ONpEAETeH aKTHB,

8




TINOACHHUTEJIHU NPUIOXEHUA KbBM ®PUHAHCOBUA OTUET
Kom 31 nexemspu 2014 1.

cllefiBa @ ce HalpaBy Ipe3 IpHU3Mara Ha HAMEPEHHATa Ha ChOTBETHOTO IIPEANIPUATHE KaK
1lle BE3CTaHOBABA MHBECTUPAHUTE CPEACTBA B OaaHCOBaTa CTOMHOCT Ha TO3M aKTHB — 4pe3
npojax6a unu npe3 NpoIpKaBaiia ynorpeba. KoHkpeTHH npaBuia ca 1aieHH B ClIydanTe
Ha HETEKYIIM aKTHBH, NpeoueHeHH no peaa Ha MCC16, HO Haii-Beue 32 HHBECTULIMOHHUTE
HMMOTH, OLEHABaHU MO crpaBeymBa croifHocT mo MCC40, Bxi. mpunoOuTH 1O peaa Ha
OusHec-KOMOMHAIMK — T.e. IIPUEMa Ce MPEe3yMITIMATA, Y€ Te IIE C€ BH3CTAHOBABAT Ipe3
nponax6a 3a nelIUTe Ha ONMpeAe/IsHE HA OTCPOYEHHTE JAHBIH. PBKOBOJCTBOTO € HAIIPaBUIIO
IIpOy4YBaHE M € ONpEeAENHJIO, Y€ Te3W MNPOMEHH HE OKa3BaT MpPSIKO BIHUSHHUE BBPXY
CYETOBO/AHATA [IOJUTUKA U BbPXY CTOWHOCTUTE M KIacu(UKaIMATa HA aKTUBUTE, TaCUBUTE,
OIICPALIMHTE U PE3YNATATUTE HA IPYKECTBOTO;

° MC®O 7 (upomeneH) ®unaHcoBH HWHCTpyMeHTH: OIOBECTSIBAaHUS —
OTHOCHO HeTHpaHe (KOMIICHCHpaHe) Ha (PMHAHCOBM aKTHBU M IaCUBHU (B CHJIA 33 T'OJHUIIHU
neproau ot 01.01.2013 r. — npuer ot EK). Te3n mpomMeHn ca CBBp3aHH C Pa3LIMPABAHETO
Ha OIIOBECTSBaHHATA 33 BCUYKM (PUHAHCOBH HHCTPYMEHTH, KOHUTO CE€ MPEACTABAT HETHO
(xommencupar) B cporBercTBHE ¢ MCC 32 (mapa. 42), KakTo M Ha IpaBara 3a TaKoBa
HETHPAHE CBINIACHO CHOTBETHHUTE B CHJIA CHOpa3yMeHHs.. PBKOBOICTBOTO € HaIPaBHIIO
IpOoy4YBaHe M € OIpPEIeIINio, Y€ T€3H NMPOMEHH HE OKa3BaT BIUSHUE BBPXY CUCTOBOJHATA
NOJMTHKA ¥ BBPXY CTOMHOCTUTe, KiIacHQHKamusaTa M TMPEACTaBIHETO Ha aKTUBHTE,
NIACHBHTE, ONEPALMUTE U PE3yJITaTHTE Ha APYXXECTBOTO [0 OTHOIIEHHME Ha (H)MHAHCOBHTE
WHCTPYMEHTH;

] MCO®O 13 UsmepBaHe Ha chpaBeqIMBa CTOMHOCT (B CHia 3a TOJUIIHM
nepuogy ot 1.01.2013 r. — npuer ot EK). To3u crannapt ce siBfBa ¢IUHEH M3TOYHHK HA
METOI0JIOTHYECKHA HACOKH OTHOCHO W3MEPBAHETO HA CIIpaBeUIMBaTa CTOMHOCT, IpHiaraHa
3a MaJicHM oT4eTHH 00eKTH 1o cuiiata Ha Apyrd MC®OO H 3aqbKUTETHUTE OIIOBECTABAHUSA
[I0 OTHOMmIEHWE Ha To3u mpouec. CTaHAApTHT CHABPXKA NMPEUU3UPAHO ONPEHECICHHE Ha
HOHATHETO ,,CIpaBEAINBa CTOMHOCT”, paMKa OT OLEHBYHM ITOJXOAN U TEXHHUKH 38 HEHHOTO
U3MepBaHe, BKI. iepapxusd Ha M3moi3BaHMTe BxoAdmu danHu (Husa 1, 2 u 3), KakTo M
OIMPOKM HM3UCKBAHHUS KBbM OINOBECTABAaHHATAa OTHOCHO Mpoleca Ha M3MEPBAHETO Ha
CIIpaBeIBaTa CTOMHOCT Ha ChbOTBETHUTE O0TUeTHH 00eKkTH 1o MC®O. Toll mokpHBa KakTo
¢UHAHCOBUTE WHCTPYMEHTH, Taka U He(pMHAHCOBHTE aKTUBHM W NacHBH, 3a kouto MCDO
M3UCKBAaT WM pa3pelllaBaT NPHIaraHeTo Ha CIpPaBeIMBa CTOMHOCT M/WIM H3WCKBAT
ONOBECTABaHE HA TAXHATa CIpaBeIiBa CTOHHOCT.  PBKOBOACTBOTO € HAalpaBUIIO
IPOYYBAHE U € OIPEJENINJIO, Y€ MPOMEHHUTE 4Ype3 HOBHUSA CTaHAapT HE OKa3BaT BIIMsHHE
BBPXY CUETOBOJ{HATA MOJINTHUKA ¥ OMOBECTSABAHUATA OTHOCHO CIIPaBeIMBAUTE CTOMHOCTH Ha
aKTHBWTE, IMACHBHUTE M OIEPAIMUTE C TAX, JOKOJIKOTO APYXECTBOTO HiAMa He(QHUHAHCOBH
aKTHBH, OTYHTAHH TI0 CIIPaBeIMBa CTOMHOCT, @ OCHOBHATA YacT OT (UHAHCOBUTE aKTHUBH U
IIaCUBH Ca KpPaTKOCPOYHHM IO CBOSATA CBIMHOCT (OaHKOBH JCHO3UTH, THPrOBCKH B3EMaHUS U
33Ib/DKEHMs) M MTOPAJX TOBA TAXHATA CIIPaBEIMBAa CTORHOCT € MpUONU3UTEIHO PaBHA Ha
OanaHcoBaTa UM CTOHHOCT;

. KPMC®O 20 Pa3xonu 3a oTKpuBKa BbB (asa ,,]Ipon3BoacTBO” Ha OTKpHUTa
MHHA — (B CHJIa 3a TOAMIIHM HEePHOAHM, 3amoyBamy Ha wiu cieq 1.01.2013 r. — mpuero or
EK). Topa pa3sscHeHHEe pasriexiaa CHYETOBOAHOTO TpETHpaHE Ha pasXoAuTe I0
OTCTpaHSBaHE HA OTHAABYHU MaTepuanu (MHEpPTHA Maca) IMpU HAJ3€MHHM MHUHHOAOOMBHU
INeHHOCTH B OTKpUTAa MHHA 10 BpeMe Ha ¢asa ,Ilpow3BoicTo” ¢ men Aa ce MOIMy4H
nojo0psBaHe Ha AOCTBNA O 3AIEHKUTE OT PyJHH H3KOINAEMH 3a QIIEPaTHBHO IPOH3BOACTBO
B Gbieu nepuomu. PasscHeHHeTO NaBa HAacoKH 3a TPETHUPaHeTO Ha Te3H pasxojH  KaTo
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ONpCAC/ICH THNI AaKTUB (HCMaTepPIaJIeH HIH MAaTCpPHATICH 3anac), KakKTO H HEropara
ObpBOHAYaIHA H IIOCJICHBallla OLICHKA. PvKoBOACTBOTO € HamnpaBHJIO TIPOYYBAaHC H €
OIIPCACIIHIIO, Y€ IIPOMECHHUTE UYpPE3 HOBOTO Pa3siCHECHHEC HE OKa3BaT BIMAHHE BBPXY
CYCTOBOHATA IIOJIUTHKA U BBPXY CTOHHOCTHUTE U Knacnquaumna Ha aKTUBHUTC, [IACHUBUTE,
OIICPAITUHUTE U PEIYJIITATUTEC HA APYKECTBOTO.

. MC®O 11 CeBMmecTHH cnopa3yMeHus (B Cjia 3a TOJHUINHU NEPUOIH OT
1.01.2013 r. — mpuer ot EK - 3a 3agpmkutenHo npuiaraHe B EBpomeiickust cbio3 3a
TOJHINHM MepUoaH, 3anousamy Ha wim cien 01.01.2014 r.) Ipexonuu paznopendu (B cuna
3a TOJUIIHK NepyuoaH, 3anouBany Ha win cieq 01.01.2013 r. — npuetn ot EK) — oTHOCHO
MpUJIAraHETO Ha CTaHAapTa 3a mbpBH ObT. To3u cranpapt 3ameHs MCC 31 [snose B
CbBMeCTHH npeanpustus, Bk u [IKP 13 CeBmecTHO KOHTpOJIHpaHH NOpeANpUSTHS —
Hemapu4HH BHOCKH OT KOHTpOJMpalMTe CBHApPYXHHUIM. Toif BBBeXIa caMo JBa TUOA
CbBMECTHH CIIOPa3yMEHHsS — CHBMECTHM IEHHOCTH M CBBMECTHH  JpYXKECTBa, Karo
YCTAaHOBEHMAT KPUTEPUH 3a xiacuukaius He € npaBHaTa GopMa, a ChIHOCTTA Ha IpaBara
U 33b/DKCHHUATA HA BCSIKA CTpaHAa B KOHKPETHOTO CIIOpa3yMEHHE, T.€. Jalli ca IpaBa BbpPXY
AKTUBUTE M IIaCHBUTE, PECIl. Pa3XOAUTE M TNPUXOAUTE OT CHBMECTHOTO CIOpa3yMeHUeE
/ceBMECTHA REHHOCT/, MM ca paBa BPXY HETHUTE aKTMBH OT CHBMECTHOTO CIIOPa3yMEHHE
/ceBMeCTHO npyxecTBo/. CTaHAapTHT NpeMaxBa OMNLHUATA 3a MPHJIATAaHE HA METoJa Ha
IIPONIOPIMOHAIHA KOHCOIMJALMS ¥ Hajlara II0J3BaHETO Ha METO/1a Ha COOCTBEHHUS KaIllMTAall
IIPH KOHCOJMAlMsl Ha CbBMECTHO KOHTPOJIUMPAHH JPyKeCTBA. PEKOBOJACTBOTO € HalpaBHIIO
IPOYYBAHE M € OIPEJENINIIO, Y€ NMPOMEHHUTE 4Ype3 HOBUSA CTaHAApT HE OKa3BaT BIUSHHE
BHpPXY CYETOBOJHATA IOJIMTHKA U BHPXY CTOMHOCTHTE W KiIacH(puKauWATa Ha aKTHBHTE,
NIACHBHTE, OIICPALIUUTE U pe3yJITATUTE HA JPYKECTBOTO.

K®M narara Ha uznaBane 3a ogoOpsBaHe Ha TO3W (PUHAHCOB OTYET Ca U3JAlIEHH, HO
He ca BCe Oll¢ B CHJa 3a FOMUHIIHK NMEpPHOAM, 3arouBaim Ha 1 sHyapu 2013 r., HIKOJIKO
HOBH CTaHJAPTH M Pa3siCHEHUS, KAKTO ¥ MPOMEHEHH CTaHAAPTH M pa3siCHEHUsA, KOUTO HE ca
OunM OpHETH 3a IMO-PAaHHO MPWIOXKEHHE OT APYKECTBOTO. PHKOBOJCTBOTO € HAIpaBHIIO
IIPOYYBaHE M € OIPENEIUIO0, Y€ Te3W IPOMEHH He OMxa OKa3ad CHIIECTBEHO BIIUSHUE
BBpPXY CYETOBOJHATa IOJIUTUKA ¥ BBPXY CTOMHOCTHTE M KJacHpUKalMiTa Ha aKTHBHTE,
[IaCHBMTE, ONIEPALlUUTE U PE3YJITATUTE Ha JPYKECTBOTO.

. MCC 27 (u3mener 2011 r.) CamocTosTenHl (HUHAHCOBH OTYETH (B CHIA 32
romuiuay nepuond ot 01.01.2013 r. — mpuer or EK — 3a 3aABIDKUTENHO IpUIaraHe B
EBpomnefickus cpio3 3a roAWIIHM MepuoaM, 3amo4pamy Ha wid cien 01.01.2014 r.).
CraHapThT € TpeH3aaieH ¢ IPOMEHEHO HaHMEHOBaHHE, KaTo 4acTTa OT HEro, KOosTo €
ChIbpXKaJla paMKaTa OTHOCHO ChHJIbPXKAHHETO, KPUTEPUUTE U TEXHOJIOTUATA HA H3TOTBSHE
Ha KOHCOJMAVpPaHUTE PUHAHCOBH OTHETH, € M3II0 o6ocobeHa B HOB cranaapt — MCOO
10 Konconumupanu ¢puHaHCOBH oT4eTH. I10 TO3M HAaYMH B CTaHIApTa OCHOBHO Ca OCTaHaJIH
IIpaBHJIaTa 3a OTYHMTAHE H OIICHABaHE HAa HWHBECTHUIMHA B IHIIEPHH, AaCOMUUPAHH H
CBBMECTHM NpEANPUATHS Ha HUBO CAMOCTOATEIHH OTYETH Ha HHBECTUTOPH B KaueCTBOTO
UM Ha JpYyXeCTBa-MalKu, HHBECTUTOPH CBHC 3HAYMTEIHO BJIUAHHE U KOHTPOIMpAIH
CBIPYXHHIIM B CHBMECTHU TNPEANPHATHSA, KAKTO M CHeHU(PUUYHHUTE 32 TO3H THUI OTYETH
OIIOBECTIBAHHS;

° MCC 28 (u3menen 2011 r.) UnBecTMIMM B acOHMHPaHH H CHBMECTHH

npeanpuatis —(B cwia 3a rogummHu nepwogd ot 01.01.2013 r. — mpuer ot EK - 3a
3aTBJDKATENHO prilarase B EBponeicKus chio3 3a FOJUUIHA NEPHOH, 3aII0UBAIIY HA M
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cien 01.01.2014 r.). CrangapTeT € ¢ IMPOMEHEHO HAaMMEHOBaHHE W 00XBaT M BKIIIOYBA
paMKaTa 3a OTYHTAHE MO0 METOJa Ha COOCTBEHHS KallUTaj B KOHCOIMAUPAaHUTE (GHUHAHCOBU
OTYETH KAaKTO Ha MHBECTUIMHMTE B aCOLMUPAHUTE, Taka ¥ B CHBMECTHHUTE NPECANPHSITHS,
KouTo focera ca 6mmn noa obxsara Ha MCC 31 CeBMecthu npeanpusrtus, a ot 01.01.2013
T. B CbOTBeTCTBUE ¢ HOBHUA MCPO 11;

. MCC 32 (npomenen) ®@unancosn uHcTpymenty: [lpencrassue (B cuia 3a
roauinay nepuoy ot 01.01.2014 r. — mpuer ot EK) — 0THOCHO HeTupaHe (KOMIIEHCHPAHE)
Ha (UHAHCOBU aKTHBH U (PUHAHCOBU nacuBu. Te3n MpPOMEHH Ca CBbP3aHH C YTOUYHEHHE
OTHOCHO IIPHJIOKEHUETO Ha IPaBUIIaTa 3a HETUpaHe Ha (UHAHCOBU UHCTpYMEHTH. OCHOBHO
TC€ Ca B YCTHPHM HACOKU: a) U3SCHSABaHE Ha 3HAYCHHETO Ha pa3zbupaHeTo 3a ,.TEKYIIO
3aKOHOCBHOOPa3HO NPUIIOKKMO MPaBo 3a HeTHpaHe”; 6) MPUIIOKEHHUETO 3a €JHOBPEMEHHA
peanusanys 4 CIOpasyMEHHE 3a ypeXKAaHe; B) HETHpaHEe Ha CyMH IIPEJOCTaBEHH Karo
rapasis; ) MIpKaTa 3a IpHIaraHeTo Ha H3UCKBaHUATA 32 HETHPAHE;

° MC®O 7 (umpomeneHn) ®unancoBH HHCTpyMeHTH: OmnoBecTsBaHHA -
OTHOCHO OOJIEKYEHHETO 3a MPEU3UUCICHHETO Ha CPABHHUTEHH IEPUOH U CBBP3aHHUTE C TAX
onoBecTsABaHUsA IpHU npunaraneto Ha MCOO 9 (otnoxkeHa e naTaTa Ha BJIM3aHE B CHJA 33
01.01.2015 r. u He ¢ npuer ot EK). IlpomaHaTa € cBbp3aHa C BbBEX/aHE Ha 00IeKYECHHE
OTHOCHO HEOOXOAUMOCTTa OT NMPEH3YHCICHHE Ha CPAaBHUTEIHUTE (PHHAHCOBU OTUETH H
BB3MOXKHOCTTA 3a NPEAOCTaBsIHE Ha MOAM(HUMPAHU ONMOBECTABAHHA IIPH INPEMUHABAHETO
or MCC 39 xepM MC®O 9 (xoraro ToBa ce CIy4d) CIOpesd JAaTara Ha NpHlaraHe Ha
CTaHAapTa OT JPYXKECTBOTO M JadM TO W30HMpa ONIHMATa Ja TNPEU3UHCITH MNPEeIXOTHH
HEPHOIM;

. MC®O 9 dunancoBM HHCTPYMEHTH (OTJIOKEHA € JAaTaTa Ha BIM3aHE B CHJIA
3a 01.01.2015 r. u He ¢ mnpmer ot EK). To3u cranmapt e HOB cTaHIapT 3a (HUHAHCOBHUTE
HHCTPYMEHTH U KpalfHOTO My mpeAHa3HadeHHe e na 3amectd W3IsuIoMCC39. [IpoexTsT Ha
NOAMSHATA C HOBHS CTaHIapT mpeABIOKAa TpH ¢a3m: ¢aza 1 Kinacudukanus u oneHsBaHe
Ha (MHAHCOBHTE aKTHBM M HacuBH, ¢aza 2 MeTojosI0rHs Ha onpeesHe Ha oOe3leHKaTa;
1 ¢a3za 3 CueroBonHO oTuMTaHe Ha XemkupaHeto. [lonactosmem MCPO9 e u3nasan Ha
TpY ITBTH, IIpe3 M.HoeMBpH 2009 r., npe3 M.oktomBpHu 2010 r. u npe3 M.HoemBpHu 2013 T.
®azal Knacudukauus u oneHsBaHe Ha (UHAHCOBHTE aKTHBH M IIaCUBH - C IBPBUTE
A3gaHusA ToW moaMeHd Te3u yacT Ha MCC39, KOoMTO ce OTHACAT 3a KJIacH(pHuKanusiTa U
OLICHKaTa Ha (pMHAHCOBHTE MHCTpYMEHTH. ToOif ycTaHOBSBA HOBH NPHUHIUNM, IpaBUia H
KpHUTEpHH 3a KIacH(pUKalMs, OIICHKAa ¥ OTIMCBAaHE Ha ()MHAHCOBUTE aKTHBHU M IIACHUBH, BKIL
xubpumaute poroopu. MCPO9 BbBeXxAa U3MCKBaHEe KIacH(pUKaNUATa HAa (GHHAHCOBUTE
akTHBH Ja ObJa mpaBeHa Ha 0a3a OW3HeC Mofena Ha INPEANPUATHETO 3a TAXHOTO
yIpaBJICHUE U Ha XapaKTEPHCTHKUTE HA JOTOBOPEHUTE MApHYHU IIOTOLM HAa CHOTBETHHTE
aktuBu. Omnpenens caMo JBE OCHOBHHM KaTeTOPHH OIEHKM — [0 aMOpTH3HMpyeMa H IO
crpaBeuIMBa CToifHOCT. HoBMTEe mpaBmiia e AOBeJaT A0 €BEHTYaJIHU IIPOMEHHM OCHOBHO B
OTYATAaHETO Ha (PMHAHCOBU AKTHBH KAaTO IBITOBH MHCTPYMEHTU M Ha ()MHAHCOBH IACHBH
IpHETH 3a OTYMTAHE 10 CHpABEMIMBA CTOMHOCT Mpe3 TEKyIIUTe medanbu u 3arydu (3a
KpeauTHHA puck). Pa3a 2 Meromonorus Ha onpelesisHe Ha oOe3leHKara - T € Ha HHUBO
peBH3MpaH MPOEKT 3a OOCHXKAAaHE, B KOWMTO ce mpeajara MPHJIOKEHHE Ha MoJena Ha
»OYaKBaHa 3ary0a”’, ChIJIaCHO KOWTO BCHUYKH OYaKBaHM 3aryOM ce NMpH3HaBaT npe3 LeIHs
XHBOT Ha €IWH aMOpTH3WpyeM (HHAHCOB HHCTPYMEHT, a He caMo0 MpH
H3KPHCTAIH3HPaHETO Ha CHOMTHe, KakTo € B ceramHus Mogen mo MCC 39. ®asa 3
CueToBOZIHO OTYHMTaHE Ha XE/DKMPAHETO — 3a lieNTa € mpHeTa HoBa r1asa 6 ke MCQO 9,
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u3naneHa npe3 M.HoeMBpHu 2013 r., upe3 KOSATO ce BBBEXKIA HOB MOZEN 3a CUETOBOJLHO
OTYHMTaHE Ha XEDKUPAHETO, KOWTO NO3BOJIABA IOCIEHOBATENHO U LSJIOCTHO OTpa3sABaHe Ha
BCHYKM (UHAHCOBM W He)UHAHCOBM PHCKOBH EKCHO3UIMH, OOEKT Ha OIepauud II0
XeIDKMpaHe, U OT JIpyra — Mmo-a00po NpencTaBsHe Ha NeHHOCTUTE MO YIPaBICHHE HA PUCKA
BBB (PMHAHCOBUTE OTUYETH, 0OCOOEHO Ha BPB3KaTa MM ¢ XE/DKUpAIUTe CIENKH U Ha oOXBaTa
M BHJa JOKyMEHTaLlUs, KOSTO J1a ce m3noi3Ba. ChINo Taka ca nogoOpeHy H3UCKBAHUATA KbM
CTPYKTypaTa, CBABPKAHHETO M TOJXO0Ja Ha MPEACTaBiHE Ha OINOBECTABAHUATA IIO
XeKUpaHeTo. J[ONMBIHUTENHO, BHBEAECHA € ONIMATA OTYMTAHETO HA IIPOMEHHUTE B
CrpaBe/UIMBaTa CTOMHOCT Ha COOCTBEHHTE ABJITOBE, OLCHSABAHU IO CIIPABEUIUBA CTOXHOCT
npe3 B nedanbara UM 3arybara, HO B 4acTTa, AbJDKallla ce Ha IIPOMEHU B KAaueCTBOTO Ha
coOCTBEHaTa KpeIUTOCIIOCOOHOCT Ha APYKECTBOTO, Ja Ce NMPEACTaBs B APYTUs BCEOOXBATEH
JIOXOZ BMeCTO B mNedanbara wiy 3arybara.Tasu omuus e BajuAHa M 3a IPEANPHATUA
npuiaramy MCC39. C npomenutre Ha MCDO9 ot m.HoemBpu 2013 ce oTyiara OTHOBO H
ZlaTaTa Ha BJIM3aHe;

. MCOO 10 Koucomumupanu ¢(PHHAHCOBM OT4YETH (B CWjia 3a TOAMIIHH
nepuoau ot 1.01.2013 r. — mpuer ot EK - 3a 3aawmmxurenHo npunarase B EBponerickus
CBIO3 3a TONUIIHM mnepuoad, 3amouBamy Ha wmm cieq 01.01.2014 r.). Ilpexomnu
pasnopenbu (B cuia 3a FOAWIIHY IIepHOaH, 3amoyBamy Ha win cieq 01.01.2013 r. — npuetn
ot EK) — oTHOCHO mpunaradero Ha cTaHZapTa 3a IbPBH IBT. TO3U CTAaHIAAPT 3aMEHS B
3HaunTenHata My 4act crapus MCC 27 (KoHconuaupanud ¥ MHAMBUAyaTHU (UHAHCOBH
oryet) u IIKP Pazscmenne 12 (KoHcommpamuss — IpeAnpusTUs CBC CHEHMAIHO
npeanasHadeHne). OCHOBHaTa My LieJ € J1a c€ YCTaHOBAT NOA0OpEHH NPUHLIUIIATE ¥ HaYuHA
Ha U3rOTBIHEC M NpPEACTaBsiHe Ha (UHAHCOBH OTYETH, KOTraTo €IHO IpeANpUsTHE
KOHTpOJIUpa €JHO WM IIOBede IpYrd npeanpuarus. Toit naBa HOBO OIpeleNcHHME Ha
IIOHATHETO ,,KOHTPOI”, ChIBPXKAILO TPH KOMIIOHEHTA, ONPEAENst KOHTPOIBT KaTO €HHCTBA
6a3a 3a KOHCONMUANHS ¥ JJaBa IO-TIOAPOOHH MpaBHjIa ¥ HACOKHU 3a OIICHSABAaHE HAa HAIMYUETO
Ha OTHOIIEHHs Ha KOHTpoJ. CTaHAApTHT YCTAHOBABA 1 OCHOBHHUTE 3ab/DKUTEIHH IpaBHIIa
IO TEXHOJIOTUSATA Ha U3TOTBIHETO HA KOHCOMHINpaHH (PHHAHCOBH OTUYETH;

. MC®O 12 OrnoBectdBaHe Ha y4acTHsS B IpYrW NpeANpHaTHs (B CHja 3a
rogummEd nepuogd ot 1.01.2013 r. — mpuer ot EK - 3a 3agpDkuTeNHO NpHIIAaraHe B
EBporneiickis Cpi03 3a TOMMINHA IEPHOAM, 3amoysamy Ha wid ciex 01.01.2014 r.).
INpexomHu pasmnopendu (B cuja 3a OAMIIHM EPHOIHM, 3armoyBamy Ha i ciuen 01.01.2013
r. — npuetn ot EK) — OTHOCHO mpuiiaraHeTo Ha CTaHJapTa 3a IbPBH NBT. TO3M CTaHIapT
BBBEXKJAa HOBAa paMKa OT W3HNCKBaHMI KbM oO0XBata Ha OIIOBECTABAHMUATA B
KOHCOJIUIpaHUTE (PMHAHCOBH OTYETH OTHOCHO yYacTHATa Ha OTYHMTALIOTO C€ IPEANPUATHE
B JIpYTH IPYXECTBa U TNPEANPHATHSA, KOUTO Ca IABLIEPHHU, acOLMMpaHU CHbBMECTHH, HIIH
HEKOHCOJIHUPAHH CTPYKTYPHH HPEIPUATHS, BKI. KbM ChAbPKaHUETO HA MH(OpMalUAITa,
3a JJa Ce OCHTYPH BB3MOXXHOCT Ja pa3yMHa MpeleHKa Ha e(peKTUTe ¥ PHCKOBETE OT TE3H
y4acTHs;

) MCC 36 (npomeHeH) O6e3neHKa Ha aKTHUBH (B CHJIa 33 TOAUIIHH IEPHOIH OT
1.01.2014 r. — mpuet ot EK) — OTHOCHO omoBecTABaHUA 32 BH3CTAHOBHMATa CTOMHOCT Ha
He(HHAHCOBU akTHBH). Ta3u mpoMsHa € CBbp3aHa C HEOOXOJUMOCTTAa OT JHMHTHpaHE Ha
ompe/ielieHH ONMOBECTABaHMs OTHOCHO BBh3CTaHOBMMara croinoct mo pera Ha MCC36 BbB
Bpb3ka ¢ u3uckBaHuATa Ha MC®O 13, npu npuiaraHero Ha METOAMKH 32 M34HCIICHHE
BB3CTAHOBMMA CTOWHOCT HA HE()MHAHCOBM aKTHBH MO COIPABENIMBA CTOHHOCT 06€3 pasxomu
3a npogaxoa;
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. MCC 39 (npomenen) PUHAHCOBH MHCTPYMEHTH: IPU3HABaHE U OLICHSBAHE
(B cuna 3a rogumHA neproay ot 1.01.2014 r. —npuet ot EK) — 0THOCHO IIpeXBBPISHETO Ha
JICPMBATHBH M 3alla3BaHETO HA BE3MOXKHOCTTA 3a MpWIaraHe Ha C4ETOBOAHOTO OTYMTAHE Ha
Xe/KupaneTo). Ta3u mpoMsHa € CBbp3aHa ¢ IPOMEHHU B HAKOU OTAEIHH 3aKOHOAATEIICTBA, B
KOHTO Ce€ BMEHSBA Ha CyOE€KTH, M3MON3BAlLM JACPUBATUBHU WHCTPYMEHTH HETHPIyBaHHM Ha
6opca, 1a ¥ NPEXBBPIAT KbM [EHTPATH3MPAH opraH (KIMPUHIroBa OPraHH3alys/areHIms),
33 [la 3ama3iT BB3MOXKHOCTTA 3a M3MIOJI3BaHE HA XeDKHpHE 32 (PMHAHCOBO - CUETOBOAHH
1eny;

° KPMC®O 21 3aabmkenus 3a JaHBIU U TaKCH (B CUJA 3a FTOAMIIHY NIEPHOAN
ot 1.01.2014 r. — He e mpuet ot EK) — 0THOCHO HaJIO3# OT CTpaHa Ha MPaBUTEICTBOTO. ToBa
pa3sCHEHHeE JlaBa HACOKM OTHOCHO KPUTEPHUHUTE 3a IPU3HABaHE Ha 3a/{bJDKCHUS 3 bp)KaBHH
TaKCH, JaHBIM, H JPYr'd NOJOOHM CyMH, HAJIOXKEHH OT CTpaHa Ha Jbp)KaBaTa BbB BPB3Ka
CBC 3aKOHHU U PeTyJIaliH;

. MCC 19 (peBuzupan-2011 r.-) Jloxoau Ha HaeTH juua (B CHiIa 3a FOAUIIHUA
nepuoau ot 1.07.2014 r. — ve e npuer ot EK). Ta3u npomsHa € cBbp3aHa C pa3siCHCHHUE
OTHOCHO TPETUPAHETO HA BHOCKHM, HAIIPaBEH! OT CTpaHa Ha CIY)XUTEIW WM TPETH JHLa B
IUIaHOBE ¢ AeQHHUpPAHH NOXOIM, CHIJIACHO (OPMAHUTE YCIOBHS Ha CHOTBETHHUS IUIAH.
IIpomsHaTa ompenens, 4e Te3W BHOCKH CliefBa Ja C€ TpeTUpaT KaTo HaMaJicHHE Ha
pa3sxoHTe 3a CTaX MWK €PEKT B IOC/IEABAIATE OLEHKU Ha HETHUS NIaCHB(aKTUB) IO IJIaHa
B 3aBHCHMOCT OT TOBa Jali BHOCKHUTE ca 0OBBP3aHM ChC CTaXka WU HE;

. Ilono6penus B MC®O Huxsba 2010-2012 (M. nexemBpu 2013) - mogodperus
B MC®O 2, MC®O 3, MCPO 8, MCPO 13, MCC 16, MCC 24, MCC 38 (B cuna 3a
roguiHy nepuomu ot 01.07.2013 r. — He ca mpuetn ot EK). Te3u momoOpeHus BHacAT
YaCTHYHU IIPOMEHH U PEJlaKlMi B CHOTBETHHUTE CTAHAAPTH, OCHOBHO C LIeN Ja IpeMaxHar
CBIIECTBYBAIlAa HEIMOCIEAOBATEIHOCT WJIM HEACHOTH B IpaBUiaTa Ha IPUIOKEHHE H
H3UCKBAHUATA HAa OTJEJIHUTE CTAHJIApTH, KaKTO U Jla c€ BHeCe MO-TpeL3Ha TEPMHUHOIOTUS
Ha noHATHS OCHOBHO MPOMEHHTE Ca HACOYEHH KbM CJICAHUTE OOEKTH WM OIEpaluu:a)
IIpoMsiHa B JeQUHUIMATA HA ,,Iepruo] Ha (0e3yCIIOBHO)IpHAI0OUBaHE Ha MpaBa” U ,,l1a3apHO
ycioBue” U ca 1o0aBeHu ,,yCIIOBHE Ha U3IMBJIHEHMETO” H ,,ycioBue Ha yciayrara” (MCPO
2); 6) yTouHeHHME 3a B TPETHPAaHETO HAa YCJIOBHUTE BBb3HArpaXKIEHHs NpH OusHeC
KOMOMHAIMK, KOHTO OTrOBapsT Ha OMNpeJeleHHETO 3a ()MHAHCOB HMHCTPYMEHT (Karo
(MHAHCOBH 33aJb/DKCHUS MM MHCTPYMEHTH Ha COOCTBEHMs KalmMTal)U TAXHATa OLICHKA B
Kpas Ha BCEKM OTHYETEH NEPUOA — MO CHNpaBeUIMBa CTOMHOCT, BKJ. NPEICTABAHETO Ha
edexTUTE OT Hed B OT4YeTa 3a BceoOxBarHus aoxon (MCPO 3, MCPO9, MCC39 un
MCC37); B) wu3nCKBaHE 3a ONOBECTSABaHE HAa KPUTEpUUTE IIPU OMPEICIIHETO Ha
arperupaHuTe ONEPATHBHH CETMEHTH 3a LenuTe Ha cerMenTHOTO oTunTaHe (MCDO 8); 1)
JOIBJIHUTENIHO pa3sCHEHHE OTHOCHO TEXHHUKAaTa Ha KOPEKIUsS Ha OT4YETHAa CTOWHOCT H
HaTpyllaHaTa aMOpTH3alus B CIy4auTe, KOraTto JaJIcHH aKTUBH ca IPEOLECHEHH, KaTo Ce
IIOCTaBsA M3UCKBAaHE Td [Ja € MocJeloBaTellHa KaTro IOAXOJ CHpAMO MpeOoleHKaTa Ha
OanancoBara cToiiHocT Ha choTBeTHHUA akTuB (MCC 16, MCC 38); 1)yTo4HEHHE OTHOCHO
JpYXXECTBO IIpelUiaramio KJIIOYOB YIPABICHCKH I[IEPCOHAN Karo ycilyra Ha JApyro
APYXECTBO, Y€ TO CHILO € HeroBo cBbp3ano jmie (MCC 24);

] ono6penus B MCO®O IMuxwpn 2011-2013 (M. nexemBpu 2013) -
nopobSpenus 8 MCOO 1, MCPO 3, MCDHO 13, MCC 40 (B cua 3a FOAHIIHYN HEPHOIH OT
01.07.2013 r. — ne ca npuern ot EK). Te3n nomoOpeHus BHACAT YaCTHYHH IPOMEHH H
pelaKkluMd B CHOTBETHUTE CTaHAApTH, OCHOBHO C HEA JAa NpeMaxHaT ChIICCTBYBaINa
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HOACHMTEJIHHU ITPHJIOKEHUA KbM ®UHAHCOBHUS OTUET
Kbm 31 nexemBpn 2014 r.

HETIOC/IEJOBATEIHOCT WJIM HESICHOTH B IIpaBUJIaTa Ha MPHIIOKEHWE M H3UCKBAaHWATA Ha
OTJE/IHUTE CTAaHAApTH, KaKTO U J1a C€ BHECE MNO-Ipel3Ha TEPMHUHOJIOTHS Ha IOHATHS.
OCHOBHO NPOMEHHTE Ca HACOYEHH KbM ClIeJHUTE OOEKTH WIHM OMepaluu:a) MpaBo Ha
ApyxectBo nmpeMuHasamo 1o MC®O 3a nbpBu IBT /a IpUiara CTaHAApTH, KOUTO BCE OLIE
HE Ca BJIE3JIM B CHJIA, aKO CAaMHUTE CTaHJapTH I03BOJISBAT no-panHo npunarane (MCOO 1);
0) yroyHenue 3a HempwioxeHne Ha MC®O 3 3a oTuurtaHe Ha HOpMHUpaHe HA CHBMECTHH
CIIOpasyMeHHsT BbB (HMHAHCOBUTE OTYECTH Ha CaMHUTE CHBMECTHM CIOpa3yMeHHH; B)
passCHeHME OTHOCHO 0OXBaTa Ha JOTOBOPUTE, KOMTO ca B 00XBaTa Ha M3KIIOYEHHETO 3a
rpyna ¢$WHAHCOBM aKTHBH M IIaCHBH C HETHPAIM TO3MIHMH CIPSIMO Na3apeH U KPEeIUTECH
puck (MC®O 13); r) yrouHeHHe NIpH TPETHPAHETO HA €JHA CHEJIKa, KOSNTO OTroBaps
eaHOBpeMeHHO Ha Kputepuute 1 Ha MC®PO 3 u ce oTHacs 3a MHBECTULMOHHH HMOTH
cermacio MCC 40, ue cnenBa nga mMMa MOOTHENHO TPWIOXKEHHE Ha JBaTa CTaHJapTa
He3aBucuMo exuH ot apyr (MCC 40).

ba3a 3a ouensgBane

DuHaHCOBHUAT OTYET € NPEACTAaBEH B XMIISAU OBIrapcKy JieBa U € U3roTBeH Ha 6a3aTa
Ha MCTOPHYECKaTa CTOHHOCT, ¢ H3KIIOYEHME HAa WHBECTHLIMOHHUTE HMOTH, KOHMTO ce
OTYMTAT IO CHpaBeiuBa cToiHOCT. (DHUHAHCOBUTE OTYETH ca M3TOTBEHH Ha 0asa
HCTOpHYECKATa LIeHa.

JIpyXecTBOTO BOIOM CBOMTE CUETOBOJHH peructpu B Obirapcku nes (BGN), koito
IpHeMa 3a OTYETHA BallyTa 3a MpeicTaBsHe. JlaHHUTe B 0T4YeTa 3a GHMHAHCOBOTO CHCTOSHHUE
U TPHIIOXKEHUSATA KbM HErO ca NpPeACTaBeHH B XWIAOW JIEBa, OCBEH aKO HEIO OPYyro
H3PHYHO HE € yKa3aHOo.

I puénau3uTe HH OUEHKH H NPEATIOIOKEHHS

HsroTtesinero na (bHHaHCOBl/l OTYeTH B CHOTBETCTBUEC C NPUIOXKHMHUTE CUYCTOBOJAHH CTaHRAPTH
H3HCKBa PBHKOBOACTBOTO A MPaBH CUCTOBOJAHM TNPCAINOJOXKCHHUA U le/I6J'IP[3PITeJ'IHI/I CYCTOBOHH
NPEHCHKH, KOMTO OKA3BaT BAUAHHUE TPH ONpPEACIIAHE CTOHHOCTTa Ha aKTUBHUTE W NIaCUBUTE,
NPUXOJAHTE W PAa3XOAUTE KbM Jararta Ha M3rOoTBAHEC Ha d)nHchosm"e OTYCTH. B'bI'[peKPl ye TE3H
NpCLCHKHU ca 6a3npaHu Ha HaW-MBJIHOTO MO3HABaHE Ha HaJW4YHATA I/IH(i)OpMalIPIH 3a TCKYLIHTC
CHLOHTHA U JCHCTBUA OT CTpaHa Ha PBKOBOACTBOTO, PCAJIHUTE pE3YJTaTH MOrar ga Obaar pasjiHiHH
OT HAlIpaB€HHUTE OLICHKH U JOMYyCKaHMs.

OCHOBHHTE NPEANONIOKEHUA, KOMTO Ca CBbP3aHU C 61:11eu114 W Jpyrd OCHOBHH HU3TOYHHIH Ha
HECHUT'YPHOCTH B I'[pPl6J'II/I3PITeJ'lH[/ITC OLlEHKH KBM Jarata Ha OT4YeTa, M 3a KOMTO CHUICCTBYBa
3HAYHUTCIICH PHUCK, 4e Ouxa Morjiu Jia 1oBe€AaT 10 ChLUCCTBCHHU KOPEKLIMH B 0anaHCOBHTE CTONHOCTU
Ha aKTHBUTE 1pE3 CJICABALIMSA OTUYETEH NEPHUO, Ca [TOCOUYCHH NMO-A0J1Y.

Cnpaee()/luea cmounocm Ha UHBECMUYUOHHU UMOMU

WHBECTULIMOHHUTE MMOTH Ca OLEHEHH MO CNpaBedJiMBa CTOWHOCT OT HE3aBHCHM JIMLIEH3MPaH
OLIEHHTEN Ha 0a3aTa Ha AeMCTBUTEIHOTO CHCTOSHHME M YCJIOBHS Ha Ma3apa KbM JaTaTa Ha OLEHKaTa
M NPEJCTaBNABAT Hali-BEpOATHATA 1IEHA, KOSTO HOPMAJIHO MOXeE Jia ce MOJNy4H MpH NpsaKa Cheska
MeXAy Kejlaelid ¥ MH(pOpMMpaHM KynyBaud KbM TasH jnara. CnpaBejJiMBaTa CTOHHOCT Ha
MHBECTHLMOHHHTE HMOTH, BKJIIOUMTEIHO M HMOTHTE B MPOLEC Ha M3rpakAaHe Wi paspaboTBaHe 3a
6BACLIO NON3BaHE KATO HHBECTULIMOHHH HMOTH.



NOSICHHUTEJHH MPUJIOKEHUA KbM ®UHAHCOBHUSA OTUET
Kvbm 31 nekemBpu 2014 r.

0606“19!“[9 HA CHIIECCTBEHHMTE CYCTOBOAHH NNOJNUTHKH

Haii-3HauMHTe CYETOBOAHH MONMTHKH, MPHIATaHK TIPH U3TOTBAHETO HA TO3M (PUHAHCOB OTYET,
€a MpeACTaBEHH NO-10J1Y.

CaenkH B HyKIecTpaHHA BaJIyTa

DuHaHCOBUTE OTHETH Ha JIpyXeCTBOTO Ce€ M3rOTBAT B OBArapckd JieBoe (JIB.) M TOBa €
dyHKUHOHANHaTa BayTa Ha J[py»ecTBOTO.

Chnenkute B Uy>KIECTpaHHa BaJlyTa Ce OTYUTAT NPH IHPBOHAYATHOTO UM MPU3HABAHE, KATO KbM
¢yHkuMOHaNHaTa BaltyTa Ha JIpyXeECTBOTO ce MPUIIOKH OPMUMATHHA OOMEHEH KypC 3a JEHA Ha
cnenkara (00sBeHHs (QUKCHHT Ha Bbirapcka HapomHa 6anka). Tlewan6ure u 3aryGure OT BATYTHH
PasIMKM B pe3yTaT Ha YPeXKJaHe Ha Te3H CAEJIKH U OT MPEeBeXIaHETO MO 3aK/IIOYUTETHH KypCOBE B
Kpas Ha roguHaTa 3a MapUYHHTE aKTHBH M TACHBA, JEHOMMHHpAHH B Yy)KJECTpaHHA BajlyTa, ce
npu3HaBaT B OTuera 3a BceoOxBaTHHA 10x0n/OT4eTa 3a JOXOMTE.

Ipuxoan u pazxoan

anXOZlPlTC C€ OLEHABAT MO CripaBeaiuBa CTOMHOCT Ha MOJIYYCHOTO WIH NOLICKALUOTO Ha
NnojayvyaBaHe 1uUlallaHe 3a npona>l<6u Ha CTOKH WK YCIIYI'H HJIH Bb3ME34BaHC, OTUMTANKHU CYMHTE Ha
TbProOBCKHTE OTCTBIIKH, HAnpaBeHHU OT I[py)KCCTBOTO. Hpnxonme Ca MOKa3aHH HETHO OT MC,
BB3CTAHOBABAHHUA H OTCTBIIKH. HpH 3aMsHa Ha CXOJHH AaKTHBH, KOUTO HMAT CXOAHa LCHa,
Pa3MsAHaTa HE CE pasriexaa KaTo CACJ/IKa, KOATO reHepHpa IpUXOaH.

Ipu nponax6a Ha CTOKH NPUXOIBT CE NPU3HABA, KOTATO CA M3IThIHEHH CJIEHUTE YCIIOBHA:
®  CBUIECTBEHHTE PHCKOBE H NMOJI3U OT COOCTBEHOCTTA BbPXY CTOKHTE Ca MPEXBBPJICHU BbPXY
KymyBaua,
® HE € 3ana3’eHo NPOABDKABAILO YYacTHE B YNPABJIEHUETO Ha CTOKUTE WM e(deKTHBEH
KOHTPOJ BbPXY THX;
" cymara Ha pUxoJa Moxe aa ObJe Hale)KAHO OLeHeHa/U3MepeHa;
®  BEpOATHO € ObAeI HKOHOMHYECKHTE U3rOH OT CAeJIKaTa Aa ObaaT MoNyueHH;
®  HaNpaBEeHWTE Pa3XOH WIH T€3H, KOUTO MpeACTOM Na GblaT HampaBeHH MOraT HaIeXKAHO Ja
ObaaT OLEHEHH.
HpyxkecTBoTo 6a3upa OLEHKUTE CH Ha HCTOPHYECKH pe3y/TaTd, KaTo B3MMa B TIpeJBHI BHIa
KJIMEHT, BU/la CENIKa U cneluduKaTa Ha BCEKH JIOTOBOP.

Hpnxonm, CBbP3aH CbC CACTKA MO MPEAOCTABAHE HAa YC/IYrd, C€ MpH3HaBa, Koraro pe3yijitarbT
OT CA¢CJIKaTa MOXXE€ HaACKAHO A Ce OLIEHU.

OHGpaTHBHPITe pa3xoau, KaKTo H NpHUXOAUTE U pa3XOAMTE 3a JIMXBH, C€ INpPH3HABAT B Oruera 3a
AOXOOHUTE B MOMEHTA Ha TAXHOTO Bb3HHUKBAHE MpH CMAa3BaHC NPUHLMIIA HA TCKYLIOTO HAYHUCIABAHE.

HpI/IXOLlI/lTC H pa3XxoauTe, CBbP3aHH C €4Ha H Cbhila CACNIKA, CC MPHU3HABAT €AHOBPEMECHHO.

Hpemmareﬂm‘e pa3xoaH ce oTyarar 3a NIpH3HaBaHETO UM KaTo TEKYIHH 3a nepuoaa, npes3 KOHTO
CC IIPpH3HABAT H CBBLP3AHHTE C TAX NMPHXOAH.
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MNOACHUTEJIHU INPUJIOXKEHUSA KbM ®UHAHCOBHUSI OTYET
Kum 31 nexempnu 2014 r.

Pasxonure 3a emuTHpaHe, o6paTHO U3KynyBaHe W ApYrM ONEpaLMU C aKLHMM, NpaBa U JpYyru
KalMTaJIoBH HMHCTPYMEHTH C€ OTYMTaT B HaMalieHWe Ha COOCTBEHMsl KanuTal W HE HamupaT
OTpa)XeHHE B OTYETA 33 BCEOOXBATHHA JOXO[.

Hemartepnannn akTaBH

HemaTepnaJmnTe AKTHUBU C€ OLUCHABAT MBbPBOHAYAWIHO MO LUE€HA Ha npnquuBaHe. Hpu NMOKYyINKa
TA € paBHa Ha TMOKYNHATa Ii€Ha, YBCJIMUCHA ¢ BCHYKH HEBB3CTAHOBHMH JAaHBLKH U HAIPABECHHTE
TNIPECKH pa3Xxoad BbB BPBE3Ka ¢ MOArOTOBKA HA AKTHBA 3a €KCIIOATAllMA.

ITocnenpainyre pasxod, KOHUTO BB3HUKBAT BBLB Bpb3Ka C HEMATCPUAIIHUTE AKTHBH CJIEN
IIbPBOHAYATHOTO MPHM3HABaHE, C€ MNpPH3HABaT B OTYETA 3a JOXOAUTE B MEpHOoAa Ha TAXHOTO
Bb3HHKBAaHE, OCBCH aKO HMa BEPOATHOCT TE€ MOa AO0BEJAaT A0 YBCJIHWYaBaHE Ha GLnemaTa
HKOHOMHWYECKA M3roJla U KOraro T€3H pa3XxoJau MOraTr HaJaAeKAHO Ja 6'bllaT OLCHCHH H OTHECCCHH KbM
akTHBRa. B Te3un CJlyyaHn pazxXonuTe C€ Kanuraanuupar.

AMOpTH3aLlPIﬂTa CC U3YUCJIABA, KATO CC€ U3MO0JI3Ba JIMHEHHUAT METO BbPXY OHEHEHHS MMOJIC3CH
JKHBOT Ha OTACJITHHUTC AaKTHBH.

INocneapaiioro oOlieHABaHE Ha HEMAaTepHAJIHUTE AaKTUBM C€ M3BbpLIBa [0 Mojena Ha
fIpeoLieHEHaTa CTOMHOCT, KOATO KbM JaTaTa Ha MpeoLieHKaTa MpeACcTaBisBa TAXHATa CIpaBelinBa
CTOHHOCT.

H30paHusaT npar Ha CbLIECTBEHOCT 32 HEMATepHATHUTE aKTHBH Ha J[py»KeCTBOTO € B pasMep Ha
700 (ceneMCTOTHH) JIB.

I/IMOTH, MAalIHHHA H CbOPBKCHHUHA

HMOTHTC, MAIUHUHUTE H CHOPBIKEHHUATA (LlBHFOTpaﬁHH MaTCpHajlHH aKTI/IBH) C€ OLCHABAT
NBbPBOHAYAJIHO IO LICHA Ha l'lpI/],ZlO6I/IBaHe, BKJIIOYBallla IMOKYTIHATA Li€HA, KaKTO U BCHYKH IIPEKH
pa3xody 3a MPHUBEXKIAAHECTO HA AKTHBA 1O MECTOIOJIOXECHHUETO H B CBCTOAHHUETO, HCOGXO}IHMPI 3a
HeroBatra ekcruloarauus. Bcexku otaesieH HMOT, MalllHHa, CBOPBLKCHHEC WIH o6opy,uBaHe ce
NpHU3HaBa 3a aKTUB CaMO aKO € BEPOATHO NMPEANPUATHETO Aa MOJIyYH B 6’[:,[[6[].[6 HKOHOMHYECKH
H3roav, CBbpP3aHHM C aKTUBaA, U IICHATa Ha HpP[}:[OGl/IBaHe Ha aKTHUBa MOXEC Ja Oble HAAEXIHO
OLICHCHA.

IMocnensalloTo oueHsBaHe HA UMOTUTE, MALIMHUTE U CHOPBIKEHNATA CE U3BBPILBA M0 ,,MOAENa
Ha TNpeoLieHKaTa”, T.e. M0 MpeoleHeHa CTORHOCT, KOSTO € PaBHA Ha CIpaBeAMBaTa CTOHHOCT KbM
Jarata Ha TpPEOLEHKa, HAMAleHa ¢ HATpyNaHWTe B TOCJEACTBUE aMOPTH3alMM M 3arybu oT
obesiieHka. HanpaBeHuTe npeoLieHKy ce OTHMTAT 32 CMETKa Ha COOCTBEHHs KanuTall (NpeoLeHbYeH
pesepe). AKO MpeOLIEHEH aKTHB ce Npojane, OpakyBa WiIM M3Bagu OT yHoTpeba, OCTaHATHAT
MPEOLICHBYCH PE3epB Ce MpPeXBbPJis eAHOKPATHO KbM HepaslpeesieHaTa nedanba.

CripaBeiMBaTa CTOMHOCT HA 3€MHTE W CrpajidTe, OTYUTAHH MO ,,MOAENA Ha MpEOLEHKaTa” B
csorBetcTBUe ¢ MCC 16 ce onpenens I0CTaThUHO PENOBHO, 3a Ja ce rapaHTHpa, 4ye OanaHcoBara
CTOHMHOCT HAMA Ja C€ Pa3iMyaBa CHIIECTBEHO OT Ta3H CNpaBel/iMBa CTOMHOCT, kogTo 6mM Guna
ompeneneHa B Kpas Ha OTYETHMS MepHoa. AKO HAMA ma3apHo 6a3HpaHM AaHHH 3a CripaBeliMBara
CTOMHOCT, TA CE€ ONpeAe/a U3NOJA3BalKu ,,aHaNK3a HA JHCKOHTHPAHHTE MapHYHH norroun”) (wm
aMOpTH3HpaHMTE PA3XOJH 32 MOJAMAHA).
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NOACHUTEJHH NPUJIOXEHUA KbM @UHAHCOBUS OTUYET
KoM 31 nexemspu 2014 r.

TTocnenpainm pa3xoiH, CBbpP3aHU C OMpPEIACICH ABJIrOTpacH MaTepHalICH aKTHB, CE le/l6aBﬂT
KbM OajlaHcoBaTa CTOMHOCT Ha AKTUBa, KOraTo € BEpOATHO NPCANPHATHETO 1a HMa HKOHOMHUYCCKH
110JI3H, HaJABHUIABAalllK NBPBOHAYAJIHO OLICHEHaATa ed)eKTl/lBHOCT Ha CBhLICCTBYBAILUA AKTHB HWIIH
KOHTO BOJAT N0 YABJ/DKABAHE HAa HErOBHs HOJIE3EH XKHUBOT. Bceuuku ApPYry nociueaBailu pa3xoau 3a
PEMOHT W TEKyLla NOAAPDBAKKA CE MPU3HABAT B OTHETA 34 BCEOOXBATHHUA JOXOJ, npe3 nepuoja Ha
BBb3HHKBAHCTO UM.

AMOpmsaum{ CC HaducCJisiBa OT HavyajlloTO Ha MECela, Korato akTuBa € HaJiIMucH 3a ynorpe6a,
KaTo Ce ripuiara JIMTHEUHHUAT METO/ BBPXY OLUCHCHHA MOJIC3CH XXUBOT Ha OTACIIHUTE I'PYITH aKTHBH.

3emute u pasxoaure 3a npnnoGnBaHe Ha UMOTH, MAUIHHH U CBOPBIKCHHUA HE C€ aMOPTH3HPpaAT.

M36panuaT npar Ha ChIECTBEHOCT 3a MaTEPHATIHUTE ABJATOTPaiiHH aKTHBH Ha JIpyxkecTBOTO € B
pa3mep Ha 700 (ceneMCTOTHH) JIB.

Pasxonwre 3a m3rpaknaHe wiH pa3paboTBaHe Ha HEABIKHMH MMOTH 3a H3IMOJI3BaHE KaTo
MHBECTHLIMOHHH HMOTH Ce KIaCHU(HUUMPAT KaTo “UHBECTULIHOHHH HMOTH .

OGe3nenka Ha akTHBHTE Ha J[pyXKeCcTBOTO

HHHHBI/IﬂyaﬂHHTC AKTHUBH WKW €QIWHHMLHWTE, T€HEpHpAIH NapHYHH IMOTOLM, C€ MNPErICKAAT 3a
HaIU4H¥e Ha WHAMKALUUH 3a obe3lieHKa Ha CTOMHOCTTA HM BCJAHBX TI'OAHUIIHO KbM Jarara Ha
H3IrOTBSAHC Ha TOAWULIHMUA CbHHaHCOB OTHET, KAKTO U TOoraea, KOratro CBOMTHA WJIH IpoMsHa B
obcroaTencTra [TOKa3Bar, 4c 0aslaHCOBAaTa CTOMHOCT Ha aKTHBHTE MOXE Ja HE 61:116 BB3CTaHOBCHA.

Be3cTaHoBuMara CTOWHOCT MpeAcTaBiIsBa MO-BUCOKATa OT CripaBeUIMBaTa CTOWHOCT, HAMAJeHa
C pasxoaMre 3a mpoaax6a Ha aKTHBA, U CTOMHOCTTA B ynorpeba, 6a3upaHa Ha HACTOALIATA CTOHHOCT
Ha NIPOrHO3UpaHuTE ObJCHIM NAapHYHU MOTOLM, OYAKBAHH JIa C€ MOJy4aT OT aKTHBA B PaMKHTE Ha
TNOJIE3HUSA MY XKHBOT.

KbM Kpas Ha Bceku OTHETEH NepHO PbKOBOACTBOTO NPELIEHABA Aa/H ChLIECTBYBAT HHANKALIMM,
ye 3arybara ot obe3leHka, NPHU3HATa B NPeJXOJHH FOJMHH, MOXKeE Beue 1a He ChILECTBYBA WM Ja €
B M0-MaJIbK pazmep.

NuBecTHIHOHHH UMOTH

I[py)KeCTBOTO OTYUTA KAaTO MHBCCTULMOHHH UMOTH 3€MsA H CIpaJi, KOUTO C€ AbpXKaT MO-CKOpPO
3a NoJiy4aBaHE Ha NPUXOAX OT HACM HJIM 32 YBCJIIHUCHUE HA KanuTajla UK H 3a IBETE, OTKOJIKOTO 3a:

- HM3M0JI3BaHE MPHU NPOU3BOACTBEHA NEHHOCT WM aAMUHUCTPATHBHH LIEIIH;
- npoaax6a B paMkuTe Ha obMuaiiHaTa HKOHOMUYECKa AEHHOCT.

B cvotBeTcTBHE ¢ mpomeHenus obxsatT Ha MCC 40 Hueecmuyuonnu umomu, CUUTaHO OT 1
sHyapn 2009 r., [JpykecTBoTO KiaacHpuuMpa KbM “HHBECTULIMOHHH HUMOTH” H pa3sXxoIuTe 3a
W3rpaxJaHe Ha HEABIKHMH HMMOTH, KOMTO APYXXECTBOTO MpaBH 3a OBIELIO H3MOJI3BAHE KaTo
HHBECTHLIMOHHH MMOTH.

WHBECTULIMOHHMTE HMOTH Ce MpPU3HABAT KATO aKTHB BbB (PUHAHCOBUTE OTHETH Ha
leyx(ecT BOTO CaMO NpH YCJIOBHE, Y€ CA H3IMTBJITHCHH CNICAHHUTEC NBC H3HCKBAHHA:
- BEPOATHO € Aa ObAAT NoMy4YeHH ObAci MKOHOMHYECKH H3roAM OT HHBECTULIMOHHUTE
HMOTH; : ‘
- CTOMHOCTTa Ha MHBECTHLIHOHHHTE HMOTH MOJXXE HaJIEX/IHO fa 6bae OLieHeHa.
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MNOACHUTEJHHU NPUJIOXKEHUA KbM @PUHAHCOBUA OTUET
KM 31 nekemBpu 2014 1.

VIHBECTHIIMOHHMTE HMOTH C€ OLEHABaT MbPBOHAYANHO TO IlieHa Ha MnpuaoOuBaHe
(cebecToifHOCT), BIIIOUBALIA MOKYIMHATAa LIEHa H BCAKAKBH Pa3Xxo[H, KOUTO C€a MPSKO CBbP3aHH C
HHBECTHLIMOHHMA WMOT — XOHOpapH 3a MpaBHU YCJYrd, €KCNEPTHH OLCHKH, NaHbLUM [0
NPEXBLPJITHE HA KIMOTA H JAPYry pa3xoau No caesnkara.

Cren nbpBOHAYATHOTO UM MPU3HABaHE UHBECTULIMOHHUTE UMOTHU CE OTUMTAT, KaTo CE M3MO0JI3Ba
MOZENBLT Ha cripaBe;iMBaTa cToiiHOCT. CripaBeauBaTa CTOMHOCT MpeACTaBisBa HaH-BEpPOATHATa
LieHa, KOATO Moxke ia Objie oJlyyeHa Ha Ma3apa KbM OTYETHaTa Jara.

CnpaBepnyBara CTOMHOCT Ha HMHBECTHLIMOHHHUTE MMOTH € CTOMHOCTTAa, Ha KOATO HMOTHTE
MoraTt ja Objar npofaaeHH Mexay 1o0pe OCBEeOMEHH M Kelaeld Ja M3BbpIIAT TOBA CTPaHH B
cnpaBe/ulMBa cieika. . Kenaeul npogaeau” He € MPUTHCHAT NpojaBay, KOHTo 6 mpojaan Ha
KakBaTo U Ja e ueHa. Haii-no6po nokasarencTro 3a cripaBeijiMBara LieHa € LEHAaTa Ha aKTHBEH Masap
Ha nofo6eH HMOT, HAMHUpAlL| C€ Ha CHIIOTO MACTO H B CBLIOTO ChCTOAHHE. B ciyyail Ha nunca Ha
TeKylla LieHa Ha aKTHBEH nazap JIpy>keCTBOTO B3eMa NoJ BHUMaHMe HH(OpMauus OT PasIH4HH
U3TOUHHLIM, BITIOUBALLM:

® 1ICHH Ha aKTHBCH na3ap Ha UMOTH OT pas3IM4HO €CTECTBO, CbCTOAHUE WITH
MECTOTOJIOKECHUE, KATO LICHUTE C€ KOPUTrHUpar, 3a ia OTPa3fAT TE3U PA3JIUKH,

® CKOpPOILUHH HCHH Ha nonobeH HMOT, Nnpe€jjiaraH Ha HE€ TOJIKOBa aKTHUBHH Na3apH, KaTo
LEHHTE Ca KOPUTUPAHH, 32 Aa OTPA3AT €BCHTYa/IHH TPOMEHHU B UKOHOMHUYECKUTE YCJIOBHA CJICN
Aarara, Ha KOATO € U3BbpLICHA CACIKATa M0 TE3H LICHH,

® JJMCKOHTUPAHH Napu4HH NMOTOLUH, OCHOBAHH Ha 0azara Ha HaJeXaHa OLUCHKA Ha GLJICHIH
NapuyHH 1OTOLH, NOAKPENECHHU C YCIOBHATA Ha CHLIECCTBYBAIllH AOTOBOPH 3a HaCM WJIK
Apyru JOroBOpH H (l'lpH B’bBMO)KHOCT) MOAKPENEeHH ¢ BBHIIHU JaHHHU KaTO HanpuMeEp
TEKYIIH NasapHH HacMH Ha l'lOI[OﬁeH HUMOT Ha CBHILOTO MECTOMOJIOKCHHUE H B CBHLLOTO
CbCTOAHME, H3MOJI3BAHC HAa JHMCKOHTOBY INPOLCHTH, OTpassBallld TEKyliaTa Ma3apHa
NpercHKa 3a HECUIYPHOCTTA Ha CyMaTta y 1i€puoJa Ha NapyuvYHUTE NNOTOLH.

AKO MpH M3KIKOYUTENHH 00CTOATENCTBA, Korato JIpy»KecTBOTO 3a HBPBH IBT NpuaobHBa
MHBECTULIMOHEH UMOT H MMa SICHU I0Ka3aTeNCTBa, 4e CIIpaBenuBaTa CTOMHOCT HA HHBECTULIMOHHHSA
HMOT HEe MOXe Ja ObAe HaleXIHO OnpelescHa 3a MPOABIKHMTENCH MEepPHOd OT BpeMe, Toraea
Jpy’KecTBOTO OLEHABa TO3M MMOT, M3MON3BaliKM MojJesla Ha LeHaTa Ha NpuAOOHBaHE B
cboTBeTCTBUE ¢ MCC 16 HMmomu, Mauwiunu u CbOpbI*CEHUA.

HpOMeHHTe B CIIpaBcajinBaTa CTOHHOCT HA HHRECTULIMOHHUTE UMOTH C€ oTpa3ssaBaTt B fiedanbara
WIn 3ary6aTa 3a nepuoja, B KOHTO ca Bb3HHKHAJIH.

INocneapaiuTe pa3xoau, CBbp3aHU ¢ UHBECTHUHOHHH MMOTH, KOMTO Be4Y€ Ca MpPU3HATH BbB
¢uHaHCcOBHTE oT4eTH Ha JlpykecTBOTO, ce mpHOaBaAT kbM OanaHcoBaTa CTOMHOCT Ha HMMOTHTE,
KOrato € BepoATHO JIpyKecTBOTO Ja Moiy4yd Obaerld MKOHOMHYECKM M3rOJH, Ha/BHILABallH
bPBOHAYAJIHO OliEHEHaTa €()eKTHBHOCT OT M3IMOJN3BAHETO Ha CBUICCTBYBAIUMTE WHBECTHLIMOHHH
UMOTH. Benuku apyru mociieaBaiy pa3xoau ce MpU3HaBaT B nevyanbata WM 3ary6ara 3a nepuona,
npe3 KOHTO ca Bb3HHKHAIH.

B ciayuaure, Korato Jpy:ecTBOTO JIOTOBOPU YAOBAETBOPABAIIM LEHU C MNOTEHLUHAHU
KYIyBauy, MMOTUTE OCTaBaT B Ipyrara Ha WHBECTMLMOHHHTE UMOTH, a HE c€ MpeKnacHpULHMpaT
KATO J(bpXkaHH 3a nponax6a, Thii kato MCPO 5 Hemexywu axmugu, Obpoicanu 3a npooaxcba u
npeycmanogenu Oeunocmy He ce Npuiara no OTHOLUEHHWE HA HETEKYLH aKTHBH, OCHETOBOACHH IO
MoOJeNa 3a crpaBeinBa croliHocT cbrnacHo MCC 40 Husecmuyuonnu umomu.
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Hapn-nm CpeACTBA H NAPDHYHY €EKBHBAJICHTH

Hapuqﬂme cpeacrsa M NapuyHU CKBHUBAJICHTH Ca MNAapU4YHHUTEC CPECACTBA B Kacara H IO
pasmiallaTeJIHH CMETKH B 6am<u, KaKTO H GaHKOBUTE CpOYHHU AECMO3UTH C NaACK A0 TPU MECELA - B
JICBOBE H BaJlyTa. Te ce oTuMTaT NO HOMUHANHATA UM cTOlHOCT. Te ca Chillo Taka U KOMITIOHEHTUTE
Ha MapHYHHATE CPEenCcTBa W NApUYHA C€KBHUBAJICHTH 3a LICJIMTE HAa OTYETa 3a NApPHYHUTE NMOTOLM.
}_Ip}/)KCCTBOTO HE pasnojara ¢ napuyHu €KBUBAJICHTH, NOpaayu KOETO NApHYHHMTE CPEACTBA B OTUETA
3a (bI/IHaHCOBOTO CbCTOAHUE C€ paBHABAT HA IMAPHYHUTE CPEACTBA H MApPUIHHUTC €KBUBAJICHTH B
oT4yeTa 32 NAPUIHUTE TMOTOLH.

OtuersT 32 NAapHYHUTE MOTOLH € U3rOTBEH MO0 NPEKHsA METOA Bb3 OCHOBA Ha cajjara oOT
CMETKHTC 3a NIApHIHUTE CPEACTBA B CUETOBOJHHUTE PErMCTPH HA NMPEANIPHATHETO.

Kanuranu

AKL[PIOHepHMﬂT KalruMTal Ha pr)KCCTBOTO OoTpa3sBa HOMHHA/IHATa CTOMHOCT Ha CMHUTHPAHUTE
aKLIMH.

PDHHAHCOBH NACHBH

OuHaHCOBUTE MACHBM BKJIIOYBAT OAHKOBH 3aeMH H OBBpnpa(bm.CDnHchosme MnacuBu c¢
NPpU3HABAT TOraBa, KOraTto ChbLICCTBYBA JOTOBOPHO 3aAb/DKCHHUE 3a MJlallilaHe Ha NMapuyHH CyMH HJTH
apyr (bPlHaHCOB AKTWUB Ha JpYro nNpeanpuaATUe, KHINU OQOTrOBOPHO 3adb/DKCHHUE 3a pa3MsHa Ha
dechoan HHCTPYMEHTH C APYro npeanpuaTue rnpu noTeHUHaitHo He6naror1pmmm YCI1OBHA.

bankoBHTe 3aeMH ce B3eMarT ¢ LCJT ABJAroCpovyHoO nmoanoMaraHe Ha neHHOCTTa Ha IIpy)KeCTBOTO.
H'prOHa‘laJ]HO T C€ OTpassBaT IO CTOMHOCTTA Ha Bb3HHKBaHE, HaMajJicHa C pasxoAgHuTE o0
NOoJIy4yaBaHETO Ha 3acma. Cnen ObPBOHAYAJIHOTO OTHHTAHE 0aHKOBHTE 33€MH C€ NpeACTaBAT I10
aMOpTU3HpaHa CTOﬁHOCT, KaTOC BCAKa pasjiMka MEXAY NMbpBOHadalHaTa CTOMHOCT M MOCeABallaTa
OLIEHKA C€ OTYMTA B Neyanbara Wi 3ary6aTa 3a nepuoja Ha basza e(beKTl/lBHl/lﬂ JINXBCH IPOLICHT.

Yactra ot ABJITrOCPOUYHHUTE GaHkoBH 3aC€MH, KOATO MOJJICKH Ha MOracABaHe MNpeE3 clieaBaliys
OTUYECTEH [IEpUO], CC macmbnunpa KaTo TEeKyll nacuB B OTHETA 34 (bl/lHaHCOBOTO CBhCTOAHUEL.

T’pr‘OBCKI/ITe 3a0b/DKCHMA C€ NpPUM3HaBaT MbPBOHAYAIHO MO HOMHHAJIHA CTOHHOCT H
BIIOCJIEACTBHUE CE€ OLICHABAT MO aMOpPTU3HpaHa CTOHHOCT, HaMaJicHa ¢ MJlallaHusTa 1o YpeXaaHE Ha
3aAb/DKCHUATA.

Beuuk# pazxoqu, CBbp3aHu C JIMXBH, C€ NPU3HABAT KaTO (MHAHCOBU Pa3XxoH B neqandara Wiu
3arybata 3a nepuoia C M3KIIOYEHHE Ha Da3XOAMTE [0 3a€MH, CBbP3aHH C NpUAoOHBaHE,
CTPOMTENCTBO MWJIH MPOM3BOACTBO HA OTroBapsil Ha YCJIOBHATA AaKTUB (aKTWB, H3MCKBall
3HAYUTESTHO BpeMe 3a NPUBEXIaHe B CHCTOSAHME 3a yroTpeba Win npopaxba), kouto Tpabsa na ce
kanuranusupar. C npomenenns MCC 23 Pasxomu mo 3aemu, cuutaHo oT 1 sHyapu 2009 r.,
OTYMTaHE Ha TaKHBa Pa3XOH MO 3aeMHU B Nevyasnbara Wiy 3arybata 3a nepuojia ce peMaxsa.

JAuBuneHTn

JUBUAEHTHTE, [IATUMHU Ha aKLHOHepUuTe Ha J[py>KeCTBOTO, Ce MPU3HABAT ClIE ON0OPEHHETO UM
ot O610TO chOpaHHe Ha aKLIHOHEPUTE.



NOACHUTEJHH ITPUJIIOKEHUS KbM OUHAHCOBUSA OTUET
KnM 31 nexemspu 2014 r.

Ilevan6ata 3a pasnpenenenue MEXAY AaKUMOHEPHTE Ce M3YMC/ABA CbIVIACHO 3aKoHa 3a
APY’KECTBATA ChC CHELUMAlHA MHBECTHLUMOHHA LEM W TNpeAcTaBisBa (PUHAHCOBHUAT Ppe3YJITaT,
KOpHIMpaH KaKkTo cle/Ba:

®  yBeJMYEH/HaMalieH ¢ pa3XxoAuTe/NPUXOAUTE OT MOC/IEABAILH OLEHKH Ha HeABWKUMHU
HUMOTH;

"  yBelMYEH/HaMalleH cbC 3aryourte/meyanbure OT CHOENKHM 1O NPEexXBbpisHE Ha
COOCTBEHOCTTA BbPXY HEABHKHMH HMOTH;

" yBeJMYEH/HamManeH B TOAMHaTa Ha TpPeXBbpisHe Ha COOCTBEHOCTTa BbPXY
HEIBUXKMMH UMOTH C TOJIOKHUTENIHATA/OTPULIATENIHATA Pa3IMKa MEeXIY:

a) NMPOJAXKHATA LiEHa Ha HEJIBHKUMHS HMOT, U
6) cyMaTa OT MCTOpUUECKATA LIeHa HA HEABMXUMHSA UMOT U TOC/IE/IBALIMTE Pa3XO/IH,
JIOBEJIM /10 YBeIUU€eHHe Ha 6anaHcoBaTta My CyMa;

JpyecTBOTO pasnpenens Karo AUBHAEHT He mo-manko oT 90 Ha cro OT nevairbara 3a
pasnpeneneHue.

HOXOI[H, NEHCHOHHH H APYI'H 3aAbJ/IKEHHA KbM HACTH JIHIA

I.[py)KCCTBOTO HC € pa3pa60TBaJ10 H HE npuiara njiaHoBe 3a BbL3HArpaKaCHUs Ha CIIY)XXKHUTCIHTE
CJI€N HaITyCKaHe WiIH APYrd ABJITOCPOYHU BBb3HArPAXICHUA CJIC] HAITyCKaHE, WM MO d)opmaTa Ha
KOMIIEHCALIMU C aKLWH WIH C I4JIOBE OT COOCTBEHH S Kamnurall.

I[py)KCCTBOTO OTHHUTA KPAaTKOCPOYHH 3aAbDKCHKA MO KOMIICHCHUPYEMH OTITYCKH, Bb3HHKHAJIM Ha
0a3za HEW3MOJ3BaH IUIATEH T OJIMILICH OTHMYCK B CHy4YauTe, B KOUTO C€ O4YakKBa OTIIyCKHTC [a
BB3HUKHAT B PAMKHTEC Ha 12 Mecela Cjie] Kpasd Ha OTYETHHUA NECPHOA, TPE3 KOWTO HaeTUTE JIMLA ca
NOJIOXKUJIK TpyAa, CBBpP3aH C TE3H OTHYCKH. KpaTKocpquuTe 3aAb/DKCHU KbM MNepcoOHasIa
BKJIFO4YBAT HalHHIIH, 3aIUIaTH U COLIHAJIHA OCUT'YPOBKH.

Jdanbun

I[mmane TEeKyllM JaHBLH CC H3YHUCIABAT B ChbOTBETCTBHEC C OB ApPCKOTO 3aKOHOAATEACTBO.

Kopnopamueen oanvk

Teh karo ,ExciknysuB [lpomsprn” AJJCHUL] e akuuoHepHO APYKECTBO CbC CHEHHAJIHA
HHBECTHLIMOHHA Lell, TO € OCBO00JeHO OT obnaraHe ¢ KOpHOpaTHBEH JaHBK ChIlacHO uil. 175 ot
3aKoHa 3a KOpPNOPaTHBHOTO NOJOXOAHO obJaraHe.

Lanvx 6vpxy 0obasenama cmoiinocm
JIpy>KeCTBOTO € perucTpupano juue o peaa Ha uwi. 100, an. 1 ot 3akoHa 3a JaHbBKa BbpXY
nobaseHaTa cToiHOCT. To mpU3HaBa NPUXOAUTE M Pa3XOAUTE HETHO OT CyMaTa Ha JAaHbKa BBbPXY

nobasenara croiinoct. HerHata cyma na JUJIC, Bb3cTaHOBUMA OT WiIM ABDKMMA Ha JaHbYHHTE
BJIACTH, CE BIUTIOUYBA B CTOHHOCTTA HA B3EMaHHMATA HJIH 3a/b/DKEHHATA B OanaHca.
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4. IlosicHHTE/IHY GeJIeKKH

4.1. IMOTH, MallMHH H CHOPBKEHUA U HEMATEPHAIHM aKTUBH

31.12.2014 31.12.2013
HMoTH, MAIMHH H CHOPHKEHHS, ) 1
BT. 4.
Oduc ob3apexnane - 1
HemaTepnajinu akTHBH, 5 5
BT. 4.
JueHsuum 4 4
®upMeH caiit
O6mo 5 6

4.1.1. K»m 31.12.2014 r. ,.Excknysus IMponbptin” AJICHUL] nputexxaBa HeMaTepHaIHH aKTUBH C
HEOrpaHHYeH NOJie3eH KHUBOT, MPEACTaBIABALIM:

. JIMLICH3 32 U3BbpLIBaHe Ha AeHHOCT kato AJICHL B pazmep Ha 4 xui. JB.;
. ¢upMeH caiiT — 1 xu. JiB.
HemartepuanHute akTUBH C HEOrpaHHUEH )KHBOT HE C€ aMOPTH3HpaT.

4.1.2. JIpyeCTBOTO HAITBJIHO € aMOPTH3HUpAIO KOMIOTbpHAaTa TexHHWKa 1o 2014 r., a oduc
003aBexJaHeTO € aMOPTU3MPaHO Mpe3 MbPBO TpuMeceuue Ha 2014 r.

pr)KGCTBOTO € aMOPTH3HpAJIO TE3H aKTHBH, KAaTO € MpHJIarajio JIMHECH METO Ha aMOPTH3allui
U aMOPTHU3AaLMOHHH HOPMH, ONpPCAC/ICHH Bb3 OCHOBA Ha INpeAnojaracMus I0JE3€H >XHBOT Ha
AKTUBHUTEC KbM JaraTta Ha HpHILOGI/IBaHe.

loguinn¥Te aMOpPTU3aLMOHHH HOPMH Ha OCHOBHHUTE IpYIH JBJArOTPaiHH MAaTEPHAIHH aKTHBH
€a, KaKTo cleaBa:

AMOPTH3aNHOHH
H HOPpMHA

Oduc o63aBe:xnane 15%
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4.2. Kpm 31.12.2014 r. [pyecTBOTO npuTeaBa e1MH HHBECTHLIMOHEH UMOT:

Hueecmuyuonen umom, naxooswy ce 2p. Cogusa, 6yn. ,,Tooop Anexcanopos”l117 u , Osue
none” 82.

Kbm 01.01.2009 r. BbB Bpb3ka ¢ mpomeHeHus obxeat Ha MCC 40 Husecmuyuonnu umomu
JApYXECTBOTO € Mpexiacupuuupano uMor 3a pazpaborsane B rp. Codua, 6yn. “Tomop
Anekcanapos” u yin. ,,OBue mone” u kbm 31 pekemepu 2009 r. ro e mokasano B rpynara Ha
MHBECTULIMOHHUTE UMOTH.

B xpas na 2012 r. e HanpaBeHa eKClepTHa OLIEHKA OT HE3aBHCHM JIHLICH3UPAH OLCHUTEN
3a ONpeJielIaHE Ha Na3apHaTa CTOMHOCT Ha HEJIBMXKUMUA UMOT, KOATO € B pa3Mep Ha 3 240 xui. niB.

Ipes nbpBo U BTOpo TpUMeceure Ha 2013 r. HAMA NpoMsHAa B OTYETHATa CTOHHOCT Ha
HHBECTHUMOHHUA UMOT. Ilpe3 TpeTo TpuMeceuue e HanpaBeHo AoTLIallaHe 33 TEXHUUYECKH NPOEKT H
CTOMHOCTTA € yBenuueHa ¢ 124 xun. ns.

Ha 18.11.2013 r. e ckimtoueH okOHYaTeNeH JOrOBOp BbB (hopMaTa Ha HOTapHaJleH aKT 3a
cnioronba M ydpensBaHe Ha NMpaBO Ha cTpoex. HacpelnHata mpectauus cpelly YYpeJeHOTO OT
crpana Ha ,,Excknysus IIponbpr” AJICHUL] npaBo Ha cTpoex, BMECTO NapHyHO IUIalliaHe 1ue Obae
noa gopmara Ha oGesuierende Ha 39.423% ot BcHuku 00eKTH B ObjelaTa crpana 6e3 marasuH Ne2,
CHIJIACHO YTBBLPAECHUA MHBECTHLIMOHEH MpoekT. [lonyyaTensT Ha npaBOTO Ha CTpoex ,Exckiy3us
Taybp” OO/ ce 3aabiKaBa Aa NOCTPOH CrpajaTa Che COOCTBEHH CPEICTBA B CPOK IO TPH FOAMHH.

KbMm 31.12.2014 r. oTueTHaTa CTOMHOCT HAa WHBECTHLIMOHHHUA MMOT € B pa3Mep Ha 3366 xun. aB.

TlocoueHarta cToiHOCT He ce pasiiyaea OT nasapHarta CTOMHOCT.

4.3. Tapuunute cpenctea Ha ApyxecTBOTO kbM 31.12.2014 r. ca B pasmep Ha 320 xun. JiB.,
pasnpenesleHd KakTo clie/ipa:

Tlapuunu cpenctsa B Opoid 20 xun. nB.

IMapuunu cpenctea no 6aHKOB AENO3UT 300 xun. 1B.

Hsima 611oxupaHy cyMy U Ipyrd orpaHiyeHus 3a NoJi3BaHe Ha MapUUHHTE CPEJCTBA Ha
JApY>KECTBOTO.

4.4. B kpas Ha otuyeTHHs nepuon J[py>keCcTBOTO MMa TbProBCKH U JAPYTH B3eMaHUs B pasMep Ha
1 320 xun. JIB.KaKTO ClEABa:

. IIpenocraeeH aBanc B pa3mep Ha 1309 xus. B. BbB BpB3Ka CbC CKIIOYEH HOTapHaJICH
akT ot 18.11.2013 r. 3a yupeneHo npaBo Ha CTPOeX CpelLy 3aAbJDKEHHETO Ha ,,EKCKITy3uB

Taysp” OOJ1 na noctpou yactra Ha Exckiysus Iporrspt AJICHL] ot crpanara / 6aprep/.

. Bzemanus OT KiIMEHTH B pa3Mep Ha 5 Xuil.jieBa — npedakTypHpaHH TEKYLIH pa3Xxoau 3a
en. EHeprus u Boga.

o 5 XHN. 1B. B3eMaHHUA OT JIUXBH MO AETIO3HUT.
. B3€MaHMd B pa3Mep Ha | xun. 5. cepp3anu ¢ JIJIC 3a Bp3cTaHOBABAHE.
4.5. ,Excxiysus [Iponbpru” AJICHL] e perucrpupaHo ¢ ocHoseH kanutan 500 000 (mercroTvH

XWianM) jesa, pazaenedu B 500 000 (mercroTHH XWiaau) OOUKHOBEHH OE3HaNMYHH aKLMHM C
HOMHHA&JIHa CTOHHOCT 1 (eAHH) JieB BCAKA €HA.
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Ilpes 2007 r. e perucTpyMpaHo MbPBOHAYAIHOTO 33JB/DKUTENHO YBE/IMYEHHWE HA OCHOBHHSA
kanutan no peaa Ha 4a.5, an.3 or 3ACHL C Pemenue na CI'C Ha 13.04.2007 r. e BnucaHo
yBeIUUEeHNETO Ha kanuTtana ¢be 7 498 144 (ceneM MWIMOHA YETUPUCTOTHH JEBETACCET H OCEM
XWISIM CTO YETUPUIECET M YETUPH) OOMKHOBEHH OE3HAIMYHM aKUWM C HOMHHAJIHA CTOHHOCT 1
(eaMH) NeB BCAKA €JHA U EeMUCHOHHA CTOHHOCT 1 JieB.

IMpe3 2008 r. € OCHLIECTBEHO BTOPO yBEJIHYEHHE HA OCHOBHMSA KanuTtan Ha JIpy»KecTBOTO upe3
M3J1aBaHE Ha HOBM akumu no pena Ha wi. 112 u cn. 3[TLK. EMuTHpany ca ¥ ca H3LAI0 3allMCaHd
1 454 196 Gpos HOBM OOMKHOBeHH (Ge3HAJIMYHM aKLMH C PaBO Ha IJlac ¢ HOMMHAIHA CTOHHOCT OT 1
(envH) JeB ¥ eMUCHOHHA CTOMHOCT OT 1.45 (€aWH JieB ¥ YeTUPHIECET U MET CTOTHHKM) JIEB BCAKA
enHa. [IpeMusTa OT eMHCHA Ha aKLIMK € OTHECEHA B IPeMHiiHus pesepe (BxX. T. 4.6.)

KM 31.12.2014 r. perucrpupanusT akuuoHepeH Kanutan Ha "Exckiysus [Tpomrsptu" AJICHLL
€ B pasmep Ha 9 452 xun. aB.

B neBa
bpotii akuyu, Hexemepu 2014 r. | Hekemspu 2013 T.
IUIATEHH HAIThJIHO
B HA4aJIOTO Ha roJMHaTa 9452 340 9452 340

E€MHUTHPAHU Npe3 nepHoaa - -
bpoii akuumn, nnatenu
HalbjHO KbM Kpast | 9452 340 9452 340
Ha riepuoja

B kpas Ha OTYeTHHA TEPUOJ aKUHOHEPHUA KalHuTajl OCTaBa HEMPOMEHEH. PerucTpUpaHusT
kanutail Ha J[py»ecTBOTO NpeBMilaBa YyMCTaTa CTOMHOCT Ha MMyllecTBoTo. C lien cnasBaHe Ha
M3UCKBaHHUATA Ha THProBCKUs 3aKOH PHKOBOJCTBOTO Ha JPY>KECTBOTO Bb3HAMepsABa Ja npenpremMa
MEpPKH 3a KOperupaHe Ha CbOTHOLIEHHETO B Hai-KpaTbK CPOK.

Bcuuky M3aa/ieHy akuuM ca TUIaTeHH HambjIHO C MapU4HU CPE/ICTBA.

"Exckiysus [Mpomrspru” AJICHLL He nputexasa 06paTHO W3KYNEHH COOCTBEHH aKLUH.

4.6. Kbm 31.12.2014 r. "Excrtyzus [Ipomspru" AJJCHL] npuTekaBa pe3epBH, KakTo clieBa:

o NIPEMHMEH Pe3epB OT mpogaxGara Ha Mpasa 3a 3aMMCBaHe Ha aKUMH, GOpPMHpaH MpH
YBEJIMYEHHETO Ha KanuTtana npe3 2007 r., B pasmep Ha 15 xun. jB.

. npemMueH peseps, GopMUpaH TP yBeJIMYEHHETO Ha KanuTtana npe3 2008 r. kato pasinka
MEXIy HOMHMHAJIHATA ¥ €EMMCHOHHATa CTOMHOCT Ha 3amucanure 1 454 196 HOBM akuu,
HETHO OT Pa3XxoJuTe N0 YBEAUUEHHUTO — 631 xun. JIB.
4.7. 3anbiokeHusaTa Ha Jipy)KecTBOTO KbM A0CTaBYMLIM M KJIHEHTH Ca KaKToO Clie/IBa:
¢ 3aabikeHMs KbM JOCTaBUMUM — 12 Xun. nB.,
B TOBA YMCJIO 3aAb/DKEHHE KbM o6Gcayxpauioro Jlpexectso ,Exkckiysus Cobpeucus” Al B
pasMep Ha 11 xun. nB

4.8. Kpm 31.12.2014 r. kaTo Apyry 3aAbDKEHHSA ca OTpa3eHH 4 XHil. JIB.

.o 3amwDKeHHS KbM YIPaBICHCKH NEpCOHa — 3 XHJL. JIB.
*  3agwDKeHHe KbM OCHIYPUTEIHH NpeaNnpHATHA — | XHn. 1B,
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4.9. ®uHaHCOBUTE NPUXONU OTpa3eHH B OT4YeTa 3a BceoOxBaTHHMS Joxon keM 31.12.2014 r. ca
NPHUXOJUTE OT JIMXBHU 1O HaNpaBeH JENO3UT B ThProBcka 6aHka U ca B pa3mep Ha 13 xun. niB.

4.9.1. Ilpuxonure oT AeiiHOCTTA ca B pa3Mep Ha 2 XMIL. JIEBa U Ca OTpPa3eHU B APYrd NPHUXOIH, Thi
KaTo ca OT OTITHCAHH 3aIb/DKEHUS KbM JIOCTaBUHLIH.

4.10. Pasxogute 3a BpHmIHH ycayrd kM 31.12.2014 r. ca B pasmep Ha 40 xwi. nB. U ca
pasrnpeneneHd KakTo cleqBa:

Bb3Harpaxkaenye Ha 0OCy»KBallOTO APYXKECTBO 10 xun. nB.
[Moneunrencky ycayru-6aHka Ienosurap 2 XMW1 JIB.
OauTOpCKH YyCIyru 5 XWI. JB.
JIaHBK HeIBUKHUM HMOT 6 xun. JB.
Takca OUTOBH OTHATBLIN 13 xun. ns.
rakca brarapcka ®@onposa bopca 1 xu. niB.
Taxca Komucus ®@unancos Hapsop 2 XWJI. JIB.
Takca IlenTpasneH nenosurap 1 xm. JiB.

4.11. Pasxomure, CBBp3aHM C TMepcoHasa (YMpPaBIEHCKH M aJMHUHHCTPATMBEH) BIJIIOYBAT
BB3HArPAXK/ACHHS U COLMAIHA OCUTYPOBKH.

Ksm 31.12.2014 r. Te ca xakTo cieaBa:

B3narpasxaeHusa no TpyA0BH JOrOBOPH 4 xun. niB.
Bw3narpaxxnenus Ha CbBeTa Ha JUPEKTOPHTE 12 xun. nB.
OcHrypuTeiHu BHOCKH 3 xun. B,
O6mo: 19 xun. 5B .

4.12. Kem 31.12.2014 r. [IpyxecTBOTO HAMa 6aHKOBU KpEIUTH U HAMA YUPEIACHU UTIOTEKH B MOJ3a
Ha JApYrd JHUuA.

4.13. Cebp3aHu JIMLia ca Te3H JIMLA, KOUTO OCBILECTBABAT KOHTPOJ BBPXY [{py’KecTBOTO, ChBMECTEH
KOHTPOJI WJIM yNpaXKHABAT 3HAUHTEIHO BJMSHHE NpU B3eMaHETO Ha (MHAHCOBH WIHM ONEPATHBHH
pelieHHs, KaKTO W MNPeINpUATHA, B KOUTO JIMLA OT KJIIOYOBHS PBKOBOJEH I[IEPCOHAN HA
Jpy»eCcTBOTO MMAT AMJIOBO YYacTHe, MO3BOJIABAINO MM 13 OCBIIECTBABAT KOHTPOJ, CHBMECTEH
KOHTpOJI WM 3HAYUTENHO BJIMSHUE BbPXY TAaKUBa MpeAnpHATHs. B Ta3u Bpb3Ka CBHP3aHH JIMLA C
~EKcktysuB IIponeptu” AJICHLL e obcnyxBamoro npyxectBo ,.Ekckiy3uB CwpsucH3 AL,
»ExcrrysuB Taysp” OOl u Koncopuuym “Usrpes” 33 /1.

IMpe3 oTuyeTHHA NEepHOA ca U3BBPLIESHHU CIIEAHHTE CAEIKH ChC CBBP3aHH JIMLIA:
» Bn3HarpaxaeHHe Ha OOCTY)XBAIOTO ApyxecTBO ,Exciiry3uB Coepucuz” AJl — 11
XHIL. JIB.
= VYuypeAeHO NpaBo Ha CTpoexk cpeuyy obesmierenue ¢ ,Excriysus Taysp” OOJ] —

1309 xun. JIB.

Caenxure cbe CBBHP3aHH JIHLIA C8 H3BLPIICHH 1O CNIPaBEUTHBH Na3apHH CTOWHOCTH.
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KM kpas Ha otuetHus nepuoa 31.12.2014 r. 3aAb/KCHUATA Ha IPY>KECTBOTO KbM CBBP3aHUTE
JiMua ca Ha ctoiiHocr 11 xun. nis.

e Exckiny3us CopBucuz” AJl - 11 xun. ns.

4.14. ®unaHcoBuAaT pesyaTtat Ha JpyxectBoro kbM 31.12.2014 r. e 3aryba B pa3mep Ha 45 XuJ1. JiB.

4.15 MexauHHUAT GHHAHCOB OTUYET HE € 3aBEPEH OT PETHMCTPUPAH OAMTOP, THUINIOMHPaH €KCIepT-
CYETOBOJUTEIL.

4.16. CvOuTus cien narara Ha GUHAHCOBHS OTYET.

3a ACpUoJa cjiea garaTta, KbM KOATO € CbCTaBECH Cbl/lHaHCOBl/lﬂT OTYECT, A0 JaTaTa Ha CbCTABAHECTO
MYy HE Ca HAaCTBIIW/IH BAXXHH /3HaurMu/ C’b6l/lTI/lﬂ, KOHUTO OMXa OKa3aju BIMSHHE BBPXY BEPHOCTTA H
IIbJIHOTATA Ha NPCACTABCHATa BbB (bl/IHaHCOBI/lﬂ OTHET HHq)OpMaU,PlﬂI

S. Ilesn ¥ mOJIHTHKA 32 yUpaBJieHHe HA GUHAHCOBHS PHCK

Hp}’)KGCTBOTO € U3JIOXKCHO Ha pasiindHH PHCKOBEC — MAa3apeH, JIUXBEH, KPEANUTCH, JINKBHICH,
BITYTEH — MPOU3THYAILH OT MPUTEKABAHHUTE OT HETO aKTHBH U CBBP3AHUTE C HETO 3adbJDKEHHA.

pr)KCCTBOTO € BB3MNpPHEI10 WHBCCTHLHOHHA TMOJIMTHKA, HA fazaTa Ha KOATO € YCTaHOBCH
NpoueC 3a ONEPATUBHO YNPABJICHUE W KOHTPOJ HA CACHKUTE C HECABWXKUMH HMOTH. ChBeTbT Ha
I[PI]I)CKTOpHTe H3BbpUIBA ol roaMileH nperiea] Ha WHBECTULHOHHATA HOJIATHKA, KaKTO H
peryasapeH Mnperica Ha TEKYIIHTEC HWHBCCTULIMOHHM TPOEKTH, KAKTO M CTaTyca Ha IUVIaHHPAHHUTE
HHBCCTUIIHOHHH TNIPOCKTH.

Ilazapen puck, cevp3an ¢ unBeCMUYUOHHUME UMOMU U UMOmMUMe 34 paspabomeane

Jpy>KECTBOTO € W3/I0KEHO Ha Ma3apeH PUCK, MPOM3TUYALL OT MPOMEHHUTE B Na3apHUTE UEHH
Ha HE/IBWKHMMTE UMOTH, Thil KATO OCHOBHATA YacT OT aKTHBHUTE My € MHBECTHPaHA B HEIBHXHMH
uMotu. Crie0BaTeNHO Pa3BUTHUETO Ha Ma3apa Ha HEABHXXMMH HMOTH, THPCEHETO M MpPEAJIaraHeTo,
LICHOBHTE PaBHHUILA HA HAEMHMTE M CTPOMTENCTBOTO HWMAT onpeaensi edeKkT BbpXy (HHHaHCOBHTE
pe3ynTary Ha JIpy»ecTBOTO.

Jluxeen puck

I[py)l(eCTBOTO HjAMa 3aC€MH M pUCKA OT MPOMEHH B MA3apHUTE HUBA HA JIUXBECHHUTC NPOLICHTH
HAMa [Ja MY BJIHiAE. PbKOBOACTBOTO HA I[py)KeCTBOTO CYyuTa, 4¢ CrnpaBeIMBaTa CTOMHOCT Ha
HETOBUTEC 3aABbJIDKCHHS HE CE OTIMYABAT CBbUICCTBCHO OT TCXHUTE 0a1aHCOBH CTOMHOCTH.

Jluxeuoen puck

Hpy*XecTBOTO AbPKH CBOOOJHMTE CH MAPHYHH CPEACTBA B JIMKBUAHM aKTMBH, KOMTO MOrar Jia
Obaat u3TerNieHH npH noucksaHe. To Moxke Ja yCBOsBa M NapHYHH 3aeMH, 33 Ja (uHaHCHpa
KPaTKOCPOUHHMTE U ABJITOCPOUHHUTE CH NHKBUAHHM HYXIH. B CHIIOTO BpeMe HMHBECTHLHOHHUTE
HMOTH, KaTO OCHOBHAa YacT OT aKTHBUTE Ha APY)KECTBOTO, C€ THPryBaT aKTHBHO Ha masapa Ha
HEJIBIOKMMH UMOTH B Buirapust. OCHOBHUS JIMKBHIEH PHCK 3a APY>KECTBOTO IO M.HOeMBpPH 2009 r.
Geme cBBP3aH C BE3MOXKHOCTTA 3a HaGaBsHe Ha MapHYHH CPE/ICTBA 38 TNOTACABAHETO HA GAHKOBHA
3aeM. 3a COpaBAHE C TO3H PHCK C€ HM3MO/N3BaXa MOCTHILUICHUATA HA CPeJCTBA OT eMHTHPAHETO Ha
"8KLMH, KAKTO M MOCTHIVIEHHATA HA NAPHYHM CPEACTBA OT ABAHCOBHMTE IUTAINAHHA MO CKIIOYCHAA
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npeaBapUTesieH JOroBop 3a npoaaxoOarta Ha HeaBWKHUM UMOT. [1pe3 mecew HoemBpu 2009 r. 3aeMBT
kbM Paiidaiizen6ank Gellie H3LAI0 NOraceH, Taka ye Beue HiMa TakbB pHCK nipen JipyxecTBoTO.

[lo HaTtarbliHaTta cTpaterusaTa Ha PHLKOBOJACTBOTO 1€ Ce OCHOBaBa Ha peajiu3auHaAra Ha
HHBECTHLIMOHHUTE TMPOEKTH, CBbP3aHH CHC CTPOMTEICTBOTO Ha odMC Crpaja, HamMpalla ce B Ip.
Codus, paiion ,,Be3paxaane”, Oyn. ,,Tonop AnekcaHapoB”, KOETO e MO3BOJM FEHEPHPAaHETO Ha
TIAPUYHH [IOTOLM OT OTJABAHETO HA CrpajaTa Moj HaeMm.

Banymen puck

I[py)KeCTBOTO HE pa3sfojiara ¢bC 3HAYUTCJIHU BAJIYTHHU MO3HLIUHA, TaKa 4€ PbKOBOACTBOTO HE
CuuTa, Ye JeHHOCTTa Ha Ilpy)KeCTBOTO € HU3JI0)KCHA Ha CBIUICCTBCHH BaJIYTHH PHUCKOBCE.

Kpeoumen puck

KpeauTHHAT pyCK WIH PHCKBT, MPOM3THYALL OT BE3MOXKHOCTTA J[py>KECTBOTO Aa HE MOTy4H B
JOTOBOPEHHs pa3Mep (MHAHCOB aKTHB, € MHHMUMHM3UPAH upe3 OCHUIECTBABAHE Ha (HPHHAHCOBH
B3aMMOOTHOILEHMA C KOHTPareHTH, KOWTO ca C BHCOKa KpeOWTHa pemyTauus. B TasH Bpb3ka
PBKOBOACTBOTO Ha JIpY>KECTBOTO He OYaKBa [Ja MOHece ChIUECTBEHH 3arybu OT (HHAHCOBH
HHCTPYMEHTH, Tbi KaTO B3€MaHHATA Ha PY>KECTBOTO €a B MAIILK pa3mep.

09.01.2014 r.
Codus

CrcraBuren: Wsnbanurenen Jupekrop Ha
»EKckty3us [Tpomspr” AJICHLI:

Crena UBanosa ®unun O




