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PLKOBOACTBO

Cveem Ha Oupekmopume:

Muxaun I'enor Kpweres, IIpencenaren na Coeeta Ha Jlupextopure
FOpuit Acenor Cranues , 3aMecTHHK — npeacenaten Ha CrBera Ha Jlupextopure
@unun Credanor @oteB — Usnbanurenen Jlupekrop

Afpec
Codus, yn. ,,Hukona Mupues” Ne 33

Anpec 3a xopecnonaexuus, Codus, yiu. ,,Huxona Mupues” 33, oduc 6

Banka deno3znrap

.Y HuKkpenut bynbank” AJ]

Ob6cayxBamio ApyKeCTBO

»EKcKTy3uB CupBucus” Al



OTYET 3A ®PUHAHCOBOTO CHCTOSIHUE
KM 30 1oHm 2014 T.

AKTHBH
Herexyuiu akTHBH

JparorpalfHi MaTepHaIHi U HEMaTepUaaHK
aKTHBH

HHBECTHIHOHHH HMOTH

O6110 HeTeKYINH AKTHBH:

Texymu akTHBH

Tsproscku 1 Apyry B3eMaHus

Iapuynu cpeacTBa ¥ NapH4HU CKBUBAICHTH
JHeno3ut B Thproscka 6aHka

OtcpoueHH pa3xonu

OO610 TeKyIIM AKTHBH:

O06wmo akTHBH:

Co6cTBeH KaNMHTAN H NACHBH
CobcTBeH KanuTal
Perucrpupan kanuran
Ipemuiiny pesepBu
HepasnpeaeneHa neyanba
Henoxpura 3ary6a

Texywa nevanta (3ary6a)

O6uio co6cTBeH KANUTAX:
acusn
Texymn nacuBu

3agpmkeHus KbM 06CTyKBaLIOTO APYKECTBO
3anb/keHHd KbM JOCTaBYMLM U KIHECHTH
Jpyru 3aasnxeHus

061110 TeKylIH NACHBH

00610 nacuBH

06110 coOCTBEH KANUTAJ M NACHUBH

30 1oun 2014 31 nexemBpu 2013

XHJL JIB. XHJI. JIB,

4.1 5 6
4.2 3366 3364
3371 3370

44 1315 1314
43 21 41
43 330 330
11 -

1677 1685

5048 5055

4.5 9452 9452
4.6 646 646
4190 2923

(9 248) (9 248)

(26) 1267

5014 5040

4.7 12 10
4.7 9 5
4.8 i3 -
34 15

34 15

5048 5055

l'[pmloxcenu're feJIexRKH ca HeAeJIHMa YAaCT OT TO3H (l)HHaHCOB OTHET.

Jlara: 18.07.2014 r.
CncraBuren:

Crena HpaHoBa




OTYET 3A BCEOBXBATHHUA 10X0/J
KkbM 30 1onm 2014 1,

Bea. 30 1onu 2014 30 roum 2013
XHJI. JIB. XMJL JIB.
DHHAHCOBH NPHXOAH
Ipuxoau oT MUXBH 4.09 8 12
O6wo ¢puHAHCOBH npHXOAK: 8 12
O6mo npuxoau: 8 12
Pasxonu 3a pefinoctra
Pasxonu 3a BEHIOHH YCIIYTH 4.10 24) 24)
Pa3xoau 3a aMopTusaius 412 ) (1)
Pa3xou 3a B3HArpaXkACHUS ¥ OCHI'YPOBKHM 4.11 9 9)
06110 pa3xoau 3a aeiiHocTTAa: 34 34)
O6uo pa3xonmu: (34) (34)

Ileuan6a (3ary6a) npean oba1arane ¢ JAHBK BLPXY
noxoeaa (26) (22)

Pasxon 3a JaHBK BBPXY J0X0Ja - -

Teuan6a (3ary6a) 3a nepuoaa (26) (22)

Jpyr BceoGxBaTeH J0X04
Tleuan6u (3ary6u) ot Apyr BceoOxBaTeH H0X0J - -
Cyma Ha Bceo6XBAaTHHS A0X0[ 32 NepHOAa (26) (22)

IlpunoxenuTe GesexKKH ca HeleTHMA HACT OT TO3H PHHAHCOB OTHET.

JHara: 18.07.2014 r.

CacraBHTen: Wsmsnuutenen upexTop Ha
~Ekcknysus [Tponspt” Al
Crena Heanoga ®unun Portes




OTYET 3A ITAPAMHUTE ITOTOIA
Kum 30 onu 2014 r.

ITapuuHu nOTOLY OT ONEPATHBHA AeHiHOCT
TInamaHus Ha JOCTaBYHIM
Inarenn/Tlonydyenu nuxsu
Inarenn/BB3CTAHOBEHH AAHBLM

Inamauus, cBpp3aHH C Bh3HATPAKACHUS
Jpyru nnainanus

Hernu napu4Hy NOTOUH OT onepaTuBHA AefiHocT:

HerHo H3MeHeHHe HA NAPUYHHTE CPEICTBA Mpe3
nepuoaa

TMapHuHH cpeACTBA H NAPHYHH EKBHBAJIEHTH B
HAYaJ0TO HA MEPHOAA

Hapuqﬂu cpeacTrsa H NapH4YHH eKBHBAJIEHTH B Kpafi
Ha nepuoaa

Bea. 30 onu 2014 30 ronu 2013
XHJ1., JB, XHJ1. JB.

(13) (12)

8 12

2 1

(6) -

1 )

(20) (10)

(20) (10)

37 516

4.3 351 506

I'Ipmlozlcenm'e Oes1exKKH ca HeleJITHMA 4acT OT TO3M dmuancon OT4YeT.

Hara: 18.07.2014 r.
CacraBuTeln:

Crena UBanoBa

Wsnsasurenes Jlupexrop Ha
»EKckny3us [Ipomspra” AJIC

®umn PoTes




OTYET 3A IPOMEHUTE B KAIINTAJIA
KbM 30 1oun 2014 1.

OcHoBex pr- PezepB or Hartpy-
MHUiiHH npeoiieHKa naHa O6mo
KANHuTAaJ
pe3epBH Ha UMOTH neuyauba
(3ary6a)
XMJL JIB, XHJL JIB. XMJL. JIB. XHJL JB. XHJ1. JIB.
Canpo keM 1 anyapu 2013 r. 9452 646 (6 325) 3773
IIpomenn B coGcTBeHUs KanuTan
kbMm 31.06. 2013 r.
Cyma Ha BceoOXBaTHUS JOXOH 32 (22) (22)
nepuoaa
Caano xum 30 1onn 2013 . 9452 646 - (6 347) 3751
Cango kM 01 ssyapu 2014 9452 646 - (5 058) 5040
IlpomeHn B coOCTBeHUSt KAMHTAJ
KkbMm 30.06.2014 r.
Cyma Ha BceoGXBaTHHA JOXO 3a (26) (26)
nepuoaa
Caano xbM 30 1onn 2014 1. 9452 646 - (5 084) 5014

HpH.IIO)KeHHTe Oes1exKH ca HeleJIMMa YacT OT TO3M d)HHaHCOB OTYeT.

Nara: 18.07.2014r. i
ChCTaBUTEN:

Crena UBanora

Hsnenuurenen Jupexrop Ha
»Ekckiy3us ITpomrspri” AZIC

dunun Porer




NMOACHHUTEJHHU NPHIOXEHUA KBDM PUHAHCOBUA OTUYET
xkbM 30 1oun 2014 1,

Kopnopatusna nadopmanus

»Exckinysus IIpomspru” AJICHLL (,,[pyxectBoTo™) e perucrpupano Ha 28.08.2006 r. B
Coduiicku rpafcku ChbA MO peJa U MPU YCIOBHATA Ha 3aKOoHa 3a JpY’KeCTBaTa ChC CIElMaTHA
WHBECTHLHOHHA uen. Jpy’kecTBOTO € yupeAeHo 6e3 onpenenieH Cpok.

“Excity3us [Iponspt” AJJCHL] e akuyoHepHO APY:KECTBO ChC CIICLMaIHA HHBECTULMOHHA 1IeN 32
CEeKIOPUTH3UPAHE Ha HENIBIDKUMH HMOTH Che cefjanuie B Penybnuka beirapus.
Anipec Ha ynipasJieHHe Ha JpyxecTBoTo € rpaa Codus, yn. ,,Hukona Mupues” 33.

OCHOBHHSAT MpeIMET Ha JAeHHOCT Ha J[py>XECTBOTO € HMHBEeCTHpaHe Ha MapU4HH CPEACTBa,
HabpaHu ype3 u3JaBaHe Ha LIEHHU KHIOKA, B HEAABWXKHUMH UMOTH MOCPECTBOM TMOKYIKa Ha MPaBo Ha
COOCTBEHOCT M ApPYrd BEIHH MpaBa BHPXY HEABWKUMH HMOTH, M3BBPLIBAaHE Ha CTPOEKH H
nofoOpeHus ¢ 1ieN NPeJOCTaBIHETO UM 3a YTIpaBJeHHe, OTaBaHe MO HaeM, JIM3UHT U apeHaa W/UIH
npoaaxbara uM.

Kanuraner Ha JIpyKecTBOTO € CBCTABEH M3LAJIO OT OOMKHOBEHHM O€3HAJIMYHH aKLHH,
perucrpupany 3a Thprosus Ha bearapckara ®onnosa bopcea.

Jlpy’)keCTBOTO MMa eJHOCTeNieHHa cucTeMa Ha ympaBineHHe. Opranure Ha JIpy»ecTBOTO ca
O6moTto crOpaHKe Ha akiMoHepuTe # CbBeT Ha Jlupektopure.

Unenorete Ha cbBeTa Ha J{upekropure Ha ,,Exckiyzus Iponspru™ AJICHL] ca cnenHuTe nuna:
1.®unun Credanor Goten
2. Muxaun ['enoB KpbcTer
3. FOpuii Acenor CraHueB

»EKkckry3us pomepti” AJCHUL ce npeacraBnsaBa ¥ ynpaensBa oT V3nbiHUTENHNS JUPEKTOD
®unun Credanos Dotes.
JApy>KecTBOTO MMa €IMH CITy>KUTEN Ha TPYAOB JOroBOp— JIMpEKTOp 3a BPB3KH ¢ HHBECTHUTOPHUTE.

HeﬁHOCTI/ITe no excryioarauus W MNOAAPBXKKA Ha HpHI[O6I/ITI/ITe HCABWWXXHMH HMOTH Ca
BB3J10KEHH Ha 06CJ’I}')KBaI.HO JAPYXKECTBO CbIJIACHO 3akoHa 3a ApyxXecTBaTa CBC CHeuHaiHa
HWHBCCTHIIMOHHA LCJ1.

ba3a 3a u3rorBsine

To3n ¢UHAHCOB OTHET € M3rOTBEHH B CBHOTBETCTBHE C HAIMOHAIHOTO CYETOBOJHO
3aKOHOJATENICTBO, NpwiIokuMo B buarapus. CwriiacHo 3akoHa 3a CHETOBOJACTBOTO, BCHYKHM HOBU
W/WIM peBH3MpaHU CTAHAAPTH U pa3sicHeHHs usnaneHu oT CheeTa no MexayHapoOHU CYETOBOIHH
CTaHJapTH U MpHETH OT koMmHcuATa Ha EBponefickure obmuocty (EO), KOMTO Ca MpHIOKHMHU 32
nelHocTTa Ha J{py>kecTBOTO.

N3aBaenne 3a cbOTBETCTBHE

®uHaHCOBUAT 0TYeT Ha JIPy>KEeCTBOTO € U3rOTBEH B CHOTBETCTBHE ¢ MeXayHapoaHUTE
cranymaptd 3a ¢unancoBo orudtaHe (MC®Q), xouto ce CBCTOST OT CTaHAApTH M
pa3scHeHus, uznaneHu ot CrBeta mo MexayHapoauu cuetoBoaHU ctanaaptu (CMCC), u




MNMOACHHUTEJHH ITIPUJIOXKXEHUA KbM OPUHAHCOBHUSA OTUYET
Kbm 30 1oun 2014 r.

npuetd oT EBponeiickus cpro3. Te craBaT epeKTHMBHH C aKTa Ha NPUEMAHETO MM OT
EBponeiickara komucus («Komucusray).

IIpu m3roTBsHETO HA HacTOAMIMSA GHUHAHCOB OTYET € M3IOJ3BaH aKTYAIHHAT TEKCT Ha
MC®O Ha Oparapcku €3WK, NPHIOXKUMH 332 (UHAHCOBUTE OTYETH M INYOJIMKYBAaHH B
Oduuunannus BectHuk Ha EC cpriacHo Pernament 1126/2008 na Komucusita ot 3 HoemBpH
2008 r. (rp1HA KOHCONMMMpPaHa BepcHs) U mociensamu u3MeHeHus c: Pernament (EO) Ne
1260/2008 ot 10 nexemspu 2008 r., Permament (EO) Ne 1261/2008 ot 16 nexemspu 2008
r., Permament (EO) Ne 1262/2008 ot 16 nexemspu 2008 r., Permament (EO) Ne 1263/2008
or 16 nexemBpu 2008 r., Permament (EO) Ne 1274/2008 ot 17 nmexkemBpu 2008 r.,
Permament (EO) Ne 53/2009 ot 21 smyapm 2009 r., Pernament (EO) Ne 69/2009 ot 23
suyapu 2009 r., Permament (EO) Ne 70/2009 ot 23 suyapu 2009 r., Pernament (EOQ) Ne
254/2009 ot 25 mapt 2009 r., Pernament (EO) Ne 460/2009 ot 4 1onu 2009 r., PernameHnt
(EO) Ne 494/2009 ot 3 roHm 2009 r., Permament (EO) Ne 495/2009 ot 3 rouu 2009 r.,
Pernament (EO) Ne 636/2009 ot 22 rwomu 2009 r., Permament (EO) Ne 824/2009 ot 9
centeMBpH 2009 r., Pernament (EO) Ne 839/2009 ot 15 centemBpu 2009 r., PermameHt
(EO) Ne 1136/2009 ot 25 noemBpu 2009 r., Pernament (EO) Ne 1142/2009 ot 26 HOeMBpH
2009 r., Pernament (EO) Ne 1164/2009 or 27 HoemBpu 2009 r., Permament (EO) Ne
1165/2009 ot 27 Hoempu 2009 r., Pernament (EO) Ne 1171/2009 ot 30 Hoemspu 2009 r.,
Pernament (EO) Ne 632/2010 ot 19 romu 2010 r, Pernament (EO) Ne 633/2010 ot 19 1onmu
2010 r, Permament (EO) Ne 662/2010 ot 23 1onm 2010 r , Permament (EO) Ne 149/2010 ot
18 ¢espyapu 2011 r., Pernmament (EC) Ned475/2012 ot 05.06.2012, Permamert(EC)
Nel1255/2012 or 11.12.2012, Permament (EC) Ne 1174/2013 ot 20.11.2013 ropuna,
Pernament (EC) Ne 1375/2013 na Komucusra u np.

3a Tekymara ¢uHaHCOBa TOJMHA APYXKECTBOTO € IPHENI0 BCUYKH HOBH H/WIIA
pEeBU3HMpAaHH CTAaHAAPTH H THIKYBaHHS, u3lageHH oT CwBera 1o MeXAyHApOIHH
cueroBoaHu ctanmaptd (CMCC) u pecmt. ot Komurera 3a passacuenus Ha MCOO, xouTto ca
OUJT YMECTHH 3a HeroBara JACHHOCT.

Ot BB3MPHEMAHETO Ha TE3W CTAHAAPTH W/WIM THIKYBaHHS, HE Ca HACTBITHIA
IIPOMEHH B CUETOBOJHATA IIOJUTHKA Ha IPY)KECTBOTO, OCBCH HIKOH HOBH U Pa3LIHPIBAHETO
Ha Be4Ye YCTAHOBEHU OIOBECTABaHMs, 6e3 TOBa JAa [OBele [0 APYrd NpPOMEHH - B
KJIacu(UKamuaTa WIK OlEHKATa HAa OTJENTHH OTYETHH OOCKTH U ONEPaIUy.

Te3n CTaHAApPTH U THhJIKYBAaHUsS BKIKOYBAT:

. MCC 1 (upomenen) IlpencraBsHe Ha ¢(UHaHCOBH OT4YeTH (B CHJa 3a
roguimad nepuogu oT 1.07.2012 r. — npuer ot EK). IIpomsanaTta BbpBeXa W3UCKBaHE 3a
NpEACTaBIHE Ha KOMIIOHEHTUTE Ha APYI'M BCEOOXBATHH JOXOAU B OTYETa 32 BCEOOXBATHHS
JIOXOX B JIBE OTACJNHHU TpPYyNH, B 3aBUCHMOCT OT TOBa Jaiu Te B ObjAenie Ouxa MOIJH
mocjenBalo Ja ce pexnacuduuupar WiM He B TeKymara mnedainba unu 3aryba, BKI. U
TeXHUA JaHbueH edeKT. JJoNBIHUTETHO, TPOMEHEHO € U HAaMMEHOBAaHUETO Ha CaMHs OTYET
3a BCeOOXBATHHS IOXOJ — OTYET 3a nevaibara wiy 3arydara u Ipyrus BceoOXBaTeH AOXO/.
JobaBeHn ca yTOYHEHHMS OTHOCHO ONOBECTSABAaHUATA HAa CpaBHHUTENHA HH(popMalus 3a
NIPEAXOJHH NEPHOIM U 3a BKJIIOUBAHETO HA TPETH OTHET 3a QUHAHCOBO CHCTOSIHHE CaMO TIPH
CBIIECTBEHH PETPOCIEKTUBHH KOPEKIUH. PBKOBOJCTBOTO € HAIpaBWIO NPOYUYBAHE H €
ONpEeNeNUIIO, Y€ Ta3u NPOMSHA 3acsira €UHCTBEHO MPEJCTABIHETO Ha IIOKa3aTeJIUTe 3a
JEHHOCTTA Ha JPYXXECTBOTO M HiAMA e()eKT BbPXY CTOMHOCTTA Ha (PUHAHCOBOTO CHCTOSIHUE
U PE3yJITaTHTE OT ACHHOCTTa HA JPYXECTBOTO. To € HanpaBUIO HEOOXOQUMUTE NPOMEHH,
KaTo € MpHeNo Ja 3ama3sd HauMEHOBAaHMETO Ha caMHUs OTYET 3a BCEOOXBATHHUS JIOXOX




TMMOACHUTEJIHU INTPUJIOXEHUA KbM ®PUHAHCOBHUA OTUET
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HE3aBHCHMO OT HallpaBe€HaTa IIPpOMsAHA, C KOATO € BBBEACHO U JPYrO HOBO HAMMEHOBaHHC
Ha TO3H OTYCET,

° MCC 19 (peBusupas - 2011 r.) JJoxoau Ha HaeTH JuIa (B CHJIA 32 TOTUIHHH
nepuoau ot 1.01.2013 r. — mpuer ot EK). [IpoMenuTe ca cBbp3aHu ¢ NEHCHOHHUTE IJIAHOBE
C JAeQHMHHUpaHM JOXOJM M JOXOAUTEe Npu HamyckaHe. DyHnameHTamHaTa NPOMsSHA €
OTNagaHeTO Ha MEeToJla Ha ,,KOPHAOpa” W BHBEXAAHETO Ha MPAaBWJIOTO 3a NPU3HABaHE HA
BCHUKH IIOCJIC/IBAIIA OLCHKH (10 cera HapW4aHH — aKTIOEPCKH MevyaaOW MK 3arybu) Ha
3abJDKEHUATA W CIpaBeJJuBaTa CTOWHOCT HA AaKTHBUTE Ha IICHCHOHHH IUJIAaHOBE C
nehUHMpaHU JOXOAM B MOMEHTa Ha BH3HHKBAaHETO HM, Tpe3 KOMIIOHEHT Ha ,,JIpyr
BCcOOXBATEH /10X0[”, KAKTO U YCKOPEHOTO NpH3HABaHE Ha pa3xOquTe 3a MHHAI cTax. I1o
TO3H HaA4WH, IPEJCTaBSiKNM HETHUS NacUB/(aKTHB) Ha CHOTBETHUS IICHCHOHEH IUIaH B
oTyeTra 3a (UHAHCOBOTO CHCTOSIHME, CE IIOCTHIrAa MMPEJACTaBAHE Ha IsjaTa CTOHHOCT Ha
nepuuuTa WM w3MMOIbKa 1mo Hero. ChHUIO Taka cyMaTa Ha JIMXBEHHTE pa3Xxogd H
O4YaKBaHaTa BbH3BPBIIAEMOCT Ha aKTUBUTE IO IIJJaHa € 3aMECHEHA ChC CyMara Ha HEeTHara
JUXBa, KOSATO C€ OMNpesAens Karo ce MPHIOXKH [UCKOHTOBATa HOpMa KBM HETHHUS
nacuB/(akTuB) 1m0 1miaHa. JIOMBIHWUTENTHO ca  pa3slIMpeHH  HM3UCKBAaHHUATA 34
OTIOBECTABAHHUATA, BKJI. € BbBEJICHO U W3UCKBAHE 3a ONIOBECTABAHE HA YYBCTBUTENICH aHAIHU3
OTHOCHO IIPOMEHJIMBUTE B aKTIOEPCKUTE IMPEAIOJIOKEHUE, 3Al0KEHH 33 U3YHUCIICHUETO Ha
3abJDKCHUETO. PBKOBOACTBOTO € HaNpaBUJIO IMPOYYBAaHE M € ONPENCIHIO, Y€ Te3H
IpoMeHu Ouxa OKa3Bajy BIUSHUE BHPXY CUETOBOJHATA MOJUTHKA U BBPXY CTOMHOCTHTE H
KJIacu(UKanuaTa Ha aKTUBUTE, TACHBUTE, ONEPALIMUTE U PE3YJITATUTE HA JPYKECTBOTO IO
OTHOIIEHHE Ha: Pa3XoAM 3a MepCoHala, JAPYrd KOMIIOHEHTH Ha COOCTBEHHs KamuTal,
HepasnpeleneHaTa nedajba U JBJTOCPOYHH  3ab/DKEHHS KBM IIEpCOHAIa  TpH
[IEHCHOHHpaHe.

. [Togobpenus B MCO®O IMuxen 2009-2011 r. (mecen wmait 2012) -
nonobpenus 8 MCC 1, 16, 32, 34, MC®O 1, (B cuna 3a rogumau nepuou ot 01.01.2013 r.
— npuetH ot EK). Te3u nogoOpeHus BHACAT 4aCTHUHU NPOMEHH B CHOTBETHUTE CTaHAAPTH,
OCHOBHO C IleJ J]a IpeMaxHaT ChIICCTBYBallla HEMOCIEAOBATEIHOCT WM HESICHOTH B
[IpaBUJIaTa Ha NPUJIOKEHHUE U HU3MCKBAHUATA Ha OTAEIHUTE CTAaHJIAPTH, KaKTO U J1a Ce BHECE
[O-IIpENH3HA TEPMUHOJIOTHS Ha HOHATHA. OCHOBHO IIPOMEHHTE Ca HACOUCHH KBM CIIETHUTE
o0exTy WM omepaliu: a) pasXxoAd IO 3a€MH 3a OTrOBapsly Ha YCJIOBHSTA aKTHBH, 3a
KOHUTO JlaTaTa Ha 3all0YBaHE Ha KallUTAJM3aIUs € Ipeay AaTtata Ha pemuHaBade no MCPO
(MC®O 1); 6) passcHeHMS 1O HW3UCKBaHUATA 3a IIpeAcCTaBsHEe Ha JO0OpOBOJIHA
JOombIHATeNHA cpaBHUTeNHa uHpopManus (MCC 1) u Ha TpeTH ordeT 3a (GHHAHCOBOTO
CHCTOSIHME TIPH PETPOCIEKTHBHO TPEU3YHCICHUE U peKacHGUKAIUsA; B) PA3ACHEHHUA IO
kracuQUKanuaTa W TPETHPAHETO HA PE3EPBHUTE YaCTH H  CIEIHANHOTO 3aracHo
obopynsane kato UMO (MCC 16); r) oTuuTaHeTo Ha JaHBYHUS €(PEeKT OT paslpeleICHHS
KbM IIPUTEKATEINTE HA HHCTPYMEHTH Ha COOCTBEHHUS € cropen uzncksaHuara Ha MCC 12
(MCC 32); u 1) MeXIWHHO OTYMTAHEe HAa CerMEHTHAa MHPOpMaIMs Ha OOIIHUTE aKTHUBH 3a
nmocturade Ha nocyiegorarenHoct ¢ MCOO 8§ (MCC 34).

3a OCTaHAIHTE CTAaHAAPTH M THIKYBaHUSA, [IOCOYCHH IIO-JO0JYy, PBKOBOACTBOTO €
NPOYYUJIO BBH3MOXKHHSA UM e(eKT W € OmpeAenusio, 4e Te He Ouxa MMain €QeKT BBpXY
CUETOBOJHATA IIONUTHKA, DPECI. AKTUBUTE, MAaCUBHTE, OIEpalUUTE W pe3ylTaTUTe Ha
IpY>XEeCTBOTO IOpagd TOBa, Y€ TO HE pasmojiara/onepupa ¢ TakuBa OOEKTH W/WIH HE
peayiu3upa moJ0OHH CAEIKH U TPaH3aKIIUH:

. MCC 12 (npomeneH) Jlanbuu BbpXy A0XoJa (B CHia 3a TOOUIIHY NEPUOAH
ot 01.01.2013 r. — mpuer ot EK). IIpoMsHaTa € cBBp3aHa ¢ U3PHYHOTO IMOSACHEHHE, 4e
OILIEHKAaTa Ha OTCPOYCHHUTE NAHBUM (AKTHBH WM [ACHBH), CBHP3aHH C OMNpEICICH aKTHB,



NOACHHUTEJHHU ITPUJIOXKEHWA KBM ®PUHAHCOBHSI OTUET
Kbm 30 ronu 2014 r.

clle/iBa Jla Cc HallpaBM IIpe3 IIpU3MaTa Ha HAMEPEHHUSITa Ha ChOTBETHOTO NMPEANPHATHE KaK
11le BB3CTAaHOBSABA HHBECTHPAHUTE CPECTBA B OanaHCOBaTa CTOMHOCT Ha TO3W aKTHUB — 4pe3
npoJjax06a uiIu npe3 NpolabiikaBama ynorpeda. KoHkpeTHH npaBuiia ca AaJeHH B CIIy4aHTe
Ha HETEKYyIM aKkTHBHY, ITpeonieHeHH 110 pena Ha MCC16, HO Hali-Beye 3a HHBECTHI[HOHHHUTE
HUMOTH, OLIEHSBaHH MO crnpaseanuBa croiHocT nmo MCC40, Bki. mpuaobutu mo pena Ha
Ou3Hec-KOMOMHAIMK — T.€. IPUEMA Ce MPE3yMIIUATA, Y€ T€ IIE C€ BH3CTAHOBABAT IpE3
nponaxba 3a LieJuTe Ha ONpeaeNsHe Ha OTCPOYCHUTE NaHBIH. PEKOBOJICTBOTO € HAIIPaBHIIO
IIpOy4YBaHE U € OIpeJeNusIo, 4Ye Te3W IIPOMEHH HE OKa3BaT MPSAKO BIIASHHUE BBPXY
CY4ETOBOJHATA MMOJIUTHKA U BHPXY CTOMHOCTHTE U KIacu(UKaIHiITa Ha aKTUBUTE, ITACHBHUTE,
OTlepalluUTE U pe3yNTaTUTE Ha JPYKECTBOTO;

. MC®O 7 (npomeHen) ®uHaHCOBH HHCTpyMEHTH: ONOBECTABAaHUS —
OTHOCHO HETHpaHe (KOMIIEHCHpaHe) Ha (MHAHCOBU aKTHBH U NMACHBH (B CHJIA 33 TOJAUIIHH
nepuogu ot 01.01.2013 r. — npuet ot EK). Te3n npoMeHu ca CBBp3aHU ¢ pa3LINpSIBAHETO
Ha OINOBECTSBAHUATA 3a BCHUKH (PMHAHCOBH HHCTPYMEHTH, KOUTO C€ MPEACTABIT HETHO
(xomnieHcupaT) B choTBeTcTBHE ¢ MCC 32 (mapa. 42), xakTo ¥4 Ha INpaBara 3a TaKoBa
HETHpaHE CBITIACHO CHOTBETHUTE B CHJIa CIIOpPasyMEHHMs.. PBKOBOJICTBOTO € HaIlpaBHIIO
OpOYYBaHE U € ONpPENETHIIO, Y€ Te3H IPOMEHH HE OKa3BaT BIMAHHE BHPXY CUETOBOJHATA
HOJUTHKA M BBPXY CTOMHOCTHUTE, KJIACH(PHUKAIUATA M IPEACTaBIHETO Ha AaKTUBHUTE,
HAacHBHUTE, ONCPAIMUTE U Pe3yJITaTUTE Ha IPYXECTBOTO IO OTHOIICHHE Ha (UHAHCOBUTE
HHCTPYMEHTH;

. MC®O 13 H3mepBaHe Ha cCIIpaBeAjidBa CTOHHOCT (B CHJa 3a TOAWINHU
nepuoa ot 1.01.2013 r. — npuer ot EK). To3u crangapt ce sBfBa €JUHEH H3TOYHMK Ha
METOIOJIOTHYECKH HACOKH OTHOCHO M3MEPBAaHETO Ha CIIpaBeMJIMBaTa CTOMHOCT, NpUjIaraHa
3a JaJleHH OTYETHH 00eKTH no cunarta Ha Jpyrd MCOO u 3a1bDKUTETHUTE OIIOBECTIBAHUSA
[0 OTHOINEGHHE Ha To3d Ipouec. CTaHIApTHT CHAbpPXKA MNPELU3UPAHO ONpEACICHUE Ha
TIOHSATHETO ,,CIPaBEIJINBa CTORHOCT”’, paMKa OT OLIEHBYHHU NOIXOIW M TEXHHUKH 32 HEHHOTO
U3MepBaHe, BKJI. ¥epapxus Ha u3nonsBaHuTe Bxonsmu jnaHHM (Husa 1, 2 u 3), xakTo H
IIMPOKH M3UCKBAaHUSA KBM OIOBECTSABAaHMATA OTHOCHO IIpoleca Ha H3MEPBAHETO Ha
ClpaBeyIHBaTa CTOMHOCT Ha ChOTBETHUTE 0TYeTHH 00ekTH 1o MC®O. Toi nokpuBa KakTo
(GUHAHCOBHTE MHCTPYMEHTH, Taka M He()MHAHCOBHUTE aKTHBM M IacuBH, 3a kouto MCOO
W3MCKBAT WM pa3pelllaBaT IPHJIAraHeTO HA CIpaBeJIHBa CTOHHOCT W/HJIM H3HUCKBAT
ONOBECTABaHE Ha TIXHaTa CIpaBeJjuBa CTOMHOCT.  PBKOBOACTBOTO € HampaBHIIO
[IpOy4BaHEe M € ONpE/eNIUiIO, Y€ HPOMEHHTE 4pe3 HOBUS CTAHIAPT HE OKa3BaT BIIUSHHE
BBPXY CUETOBOJHATA MTOJUTHKA U ONOBECTSIBAHUATA OTHOCHO CIPaBEVIMBUTE CTOMHOCTH HA
AKTHBHTE, [TACHBHUTE M OMEpAlMUTE C TAX, JOKOJKOTO APYKECTBOTO HIMa HE(DUHAHCOBH
aKTHBH, OTYMTAHHM IO CIIPABEIHBA CTOWHOCT, & OCHOBHATA YacT OT (PMHAHCOBHUTE aKTHBH H
MaCHBH Ca KPAaTKOCPOYHHM IO CBOSITa CHIMHOCT (0aHKOBU JEHO3UTH, THPrOBCKH B3€MaHHUS U
3aIbJDKEHHS) M IOPaId TOBA TSAXHATA CIIPaBE/IMBa CTOHHOCT € NpUOIM3UTEIHO paBHaA Ha
OanaHcoBaTa UM CTOHHOCT;

o KPMC®O 20 Pa3xoau 3a oTKpHBKa BBB (pa3a ,,]Ipon3BoaCTBO” Ha OTKpHTa
MHHa — (B CHJIa 3a TONHUINHH Mepuoay, 3anoysamy Ha unu ciex 1.01.2013 r. — npuero ot
EK). ToBa pa3scHeHHe pa3riexaa C4YeTOBOJAHOTO TpETHpaHe Ha pasXoJuTe [0
OTCTpaHsBaHE HAa OTHAXBYHU MaTepuHand (MHEpTHA Maca) MpH HaJq3€MHHM MHHHOJOOHBHH
JEWHOCTH B OTKpHUTa MHHa MO BpeMe Ha ¢asa ,,]Ipou3BoacTBO” ¢ Len fja ce HOJIydH
noJ00psiBaHe Ha JOCTHIIA 0 3aJIEXKUTE OT PYAHH U3KOIIaeMH 3a ONEPaTHBHO MTPOU3BOACTBO
B Opmemny nepuoiu. Pa3scHEHHETO NaBa HAaCOKHM 3a TPETHPAHETO HA TEe3H pa3XoiH KarTo
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ONp€ACJIEH THUII AaKTHUB (HCMaTCpI/IaJ'IeH HII1 MaTCpHaAJICH 3anac), KakKTO H HEroBara
IIbpBOHAYAJIHA W IOCJICABAILlIa OIICHKA. PvKoBOACTBOTO € HallpaBHJIO IIpOYYBAHE H €
ONpeACINIIO, [YWE€ IPOMEHHUTE 4Ype3 HOBOTO Pa3saCHCHUC HE OKa3BaT BIHAHHEC BBPXY
CUCTOBOZHATA IIOJIUTHKA U BHEPXY CTOHHOCTHTE H Knacntbnxaunxra Ha aKTUBHUTC, IIACHBHTC,
OIICPALUHUTE U PEIYJIITATUTE HA JPYKCCTBOTO.

o MC®O 11 CsBMecTHU crnopa3syMeHHs (B cujla 3a TOJUIIHM HEPHOIH OT
1.01.2013 r. — npuer or EK - 3a 3agbmkuTesnHo mpuiaraHe B EBponeiickus cpro3 3a
FOIUIIHA NepuoaH, 3anousamy Ha win cien 01.01.2014 r.) IIpexonnu pasnopendu (B cuna
3a TOAHUIIHU Nepruoy, 3armouBamu Ha win cien 01.01.2013 r. — npuetn ot EK) — otHOCHO
IpWIAaraseTo Ha cTaHiapra 3a mbpBH OBT. To3m crapgapt 3ameHs MCC 31 [lsanose B
cbBMecTHH Tpeanpuatus, BkiI. U IIKP 13 CBBMECTHO KOHTpOJMpaHU NPEANPUATHS —
HEMapu4yHU BHOCKM OT KOHTPOJMpAIIMTe ChAPYXKHHUIM. Toll BBBEXkAa camMoO ABa TuMa
CBbBMECTHH CIIOPa3yMEHHs — CBBMECTHH [AEHHOCTH M CBBMECTHH  JIPYXKECTBA, KaTo
YCTaHOBEHHSAT KpUTEpUH 3a Kiacudukanus He € npaBHaTa ¢popMa, a ChITHOCTTA Ha HpaBara
Y 33JJBJDKCHHATA HA BCAKA CTPAHA B KOHKPETHOTO CIIOpa3yMeHue, T.e. Jajli ca IpaBa BEPXY
AKTUBUTE M TIACUBUTE, PECH. Pa3XOJUTe€ M IPUXOJUTE OT CHBMECTHOTO CIIOpa3yMEHHE
/CHBMECTHA JCWHOCT/, WM ca NIpaBa BEPXY HETHUTE aKTUBH OT ChbBMECTHOTO CIIOpa3yMeHUe
/ceBMecTHO ApyXecTBo/. CTaHIapThT IIpeMaxBa ONIMATA 3a IPWJIAaraHe Ha METOJa Ha
NPONOPIMOHATHA KOHCOJMIAIMS 1 Hajlara HOoJI3BaHETO Ha METOJa Ha COOCTBEHUS KalMTal
P KOHCOJMJAIUSA HAa CbBMECTHO KOHTPOJIUPAHH ApyXKecTBa. PEKOBOACTBOTO € HAIIPaBUIIO
IPOYYBaHE M € OINpPENEHIIO, Y& IMPOMEHUTE Ype3 HOBHS CTAHJApT HE OKa3BaT BIHSHHE
BBpPXY CYETOBOJHATA IOJHUTHKA ¥ BbPXY CTOHHOCTHUTE M KJIACH(QHKaIKATA Ha AKTHBHUTE,
NaCUBUTE, OLIEPALUUTE U PE3YJITaTUTE Ha IPYKECTBOTO.

K®M garara Ha u3gaBaHe 3a 0J00psBaHe Ha TO3U (UHAHCOB OTHET ca M3JafeHH, HO
HE ca BCe Ollle B CHJIA 3a TOJMWIIHH IIEPHOAY, 3amouBamy Ha | sHyapu 2013 r., HAKOIKO
HOBHU CTAHJAPTH W pa3siCHEHHS, KaKTO ¥ MPOMEHEHH CTaHAAPTH U pa3siCHEHHs, KOUTO HE ca
OUIM MPHUETH 3a MO-PaHHO TPWIOKEHHE OT APYKECTBOTO. PBKOBOACTBOTO € HAlpaBHIIO
Ipoy4BaHe M € OHpPEAETHIO, Y€ Te3d NPOMEHH He OMxa OKa3ald CBLIECTBEHO BIIHSHHUE
BbpXY CUETOBOJHATA NOJHTHKA U BBHPXY CTOMHOCTHTE M Kiacu]uUKanuara Ha aKTHBHTE,
TIaCHBUTE, ONIEPALIUUTE U PE3yJITaTHUTE Ha Py KECTBOTO.

. MCC 27 (usmenen 2011 r.) Camocrostenau (UHAHCOBH OTHETH (B cuja 3a
rogumman nepuoad ot 01.01.2013 r. — npuer or EK — 3a 3aIb/DKUTENIHO IpHIIaraHe B
EBponeiickus cbI03 3a TOQUINIHH Nepuoju, 3amouyBamu Ha wim ciaex 01.01.2014 r.).
CtaHgapThT € Tpeu3a/icH ¢ IIPOMEHEHO HAUMEHOBaHME, KaTO 4acTTa OT HEro, KOATO €
ChIbpiXKaJia paMKaTa OTHOCHO CBABP)KAHHETO, KPHTEPHUTE H TEXHOJOTHATA HA U3TOTBAHE
Ha KOHCOJHIMpaHuTe (PUHAHCOBH OTYETH, € M3LsUI0 06ocobeHa B HOB cTanaapt — MCOO
10 Konconmumupanu ¢puHancoBu otdetd. [1o To3M HaUMH B CTaHAapTa OCHOBHO Ca OCTAHAJIH
IpaBWJaTa 3a OTYUTAaHE M OLIEHABAaHE HA HMHBECTHLMH B IBIIEDHH, aCOLMHUPAHU H
CHBMECTHH NPEINPUATHS Ha HUBO CAMOCTOATENHH OTYETH HAa MHBECTHTOPH B KaUY€CTBOTO
HM Ha JIpYy)XXeCTBa-MaiK{, WHBECTUTOPH CHC 3HAYUTEIHO BIUSHHE M KOHTPOJIMpAIlU
CHAPYKHHUIIH B CHBMECTHU INPEANPUSATHS, KAKTO H CHEHU(DUUHHTE 3a TO3H THUI OTYETH
OIIOBECTSIBaHHUS;

. MCC 28 (usmenen 2011 r.) MHBecTHnMM B acOLMHPaHH M CHBMECTHU

npeanpusatas —(B cuwia 3a rogumHu nepuoau oT 01.01.2013 r. — mpuer ot EK - 3a
3aBDKATENTHO Hpiiarane B EBponeiickus chio3 3a FOAUIIHY IIEPHO/IH, 3alIOYBaIlY Ha HIIH
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cien 01.01.2014 r.). CranmapTsT € ¢ MPOMEHEHO HAaUMEHOBAaHHWE M OOXBaT W BKIIIOYBA
paMKaTa 3a OTYHTAHE [0 METO/a Ha COOCTBEHUS KalMTaJl B KOHCOJIUIUPAHUTE (HUHAHCOBH
OTYETH KAKTO Ha MHBECTUIIMHUTE B aCOLMHUPAaHUTE, Taka U B CHbBMECTHHUTEC IMPEANPHUATHS,
KOHTO Jocera ca 6unu nox obxsara Ha MCC 31 CeBmecTHr npennpustas, a ot 01.01.2013
T. B CHOTBETCTBHE ¢ HOBUI MCOO 11;

. MCC 32 (npomenen) ®PunaHcoBH HHCTpyMeHTH: lIpeacraBsHe (B cmia 3a
roaumnyu nepuoau ot 01.01.2014 r. — npuet ot EK) — oTHOCHO HeTupaHe (KOMIIEHCHpaHe)
Ha (GVHAHCOBH aKTUBH U (UHAHCOBYM MacuBH. Te3u NMPOMEHM ca CBBHP3aHH C YTOYHCHUE
OTHOCHO IIPUJIOKEHUETO Ha IIpaBUIIaTa 3a HETUpaHe Ha GHHAHCOBH HHCTPYMEHTU. OCHOBHO
TE Ca B YETUPH HACOKU: a) W3SCHSABAaHE Ha 3HAUCHHETO Ha pa30bUpaHETo 3a ,,TeKYyIIOo
3aKOHOCHOOPA3HO IPUIIOKUMO TIPAaBO 3a HETHpaHe”; 6) MPUIIOKEHUETO 3a €AHOBPEMEHHA
peannzals U CIOpa3yMeHHE 3a ypeXXJaHe; B) HETHpaHE Ha CyMH IPEIOCTaBEHH KaTo
rapaHiys; I') MspKaTa 3a IpUIaraHeTo Ha H3UCKBaHUATA 32 HETHPaHE;

. MC®O 7 (upomeHen) @duHaHcoBU HHCTpyMeHTH: OIOBECTABaHHUS —
OTHOCHO O0JIEKUEHHETO 32 IPEU3YHCICHUETO HA CPABHUTEIHH NEPHOIH U CBBP3aHUTE C TAX
omnoBecTaBaHus npH npwiaranero Ha MCOO 9 (oTnoxena e narata Ha BIM3aHE B CHJIA 3a
01.01.2015 r. u He e mnpuet ot EK). [IpomMsiHaTa e cBbp3aHa ¢ BbBEXJAaHE Ha OOJCKYEHUE
OTHOCHO HEOOXOIMMOCTTa OT NPEU3UYMCIICHHE Ha CPABHUTEIHUTE (HUHAHCOBH OTYETH U
BB3MOXHOCTTA 3a MpeJOCTaBsiHE Ha MOAWU(HIIMPAHU OMOBECTSBAHUS IPU NPEMUHABAHETO
or MCC 39 keM MC®O 9 (xorato ToBa ce CIy4yHM) CIOpell JaTaTa Ha IpUJiaraHe Ha
CTaHAapTa OT JPY)XECTBOTO W Jald TO M30HMpa ONUHUATa Aa NPEU3YHCIH TPEeIXOAHU
NEPHOH;

o MC®O 9 dunHaHCOBU MHCTPYMEHTH (OTJIOKEHA € JlaTaTa Ha BIU3aHE B cUiia
3a 01.01.2015 r. u He e mpuer oT EK). To3u cranaapt € HOB craHAapT 3a PUHAHCOBUTE
UHCTPYMEHTH ¥ KpaHOTO My HpeAHa3HadeHue € Aa 3aMecTH u3isuioMCC39. TIpoexTsT Ha
NOJMSsIHATa ¢ HOBHUS CTaHAapT npeaBmxia Tpu ¢asu: dasza 1 Knacudukauus u oneHsBaHe
Ha (PMHAHCOBUTE aKTUBU WM NacuBM; (aza 2 Merogosnorus Ha onpezensHe Ha 00e31eHKaTa;
u ¢daza 3 CueroBofHO oTuMTaHe Ha xelxupanero. [lonacrosmem MCOO9 e u3gaBan Ha
Tpu IBTH, npe3 M.HoeMBpH 2009 r., npe3 M.oktomBpH 2010 r. 1 npe3 M.Hoemspu 2013 T.
dazal Knacubukanus ¥ oueHsBaHe Ha (HHAHCOBHTE AKTHBM UM TMAcHBH - C ITbpPBHUTE
u3naHus To noamMeHs Te3n yactu Ha MCC39, xouTo ce OTHacAT 3a Kiacuukanusra u
OLICHKaTa Ha ()MHAHCOBHUTE HWHCTpPYMEHTH. To# ycTaHOBSIBA HOBHM NPUHIUIN, NpaBUiIa U
KpUTEPHH 3a KJIacH(pHKaIVs, ONeHKa U OTIHCBAaHE Ha (MHAHCOBUTE aKTHBU M MACHBH, BKIL
xubpugaaute gorosopu. MCOO9 BpBexkIa M3KUCKBaHE KIacHpUKaluiTa Ha GUHAHCOBUTE
aKkTUBU Ja ObJa npaBeHa Ha Oa3za Ou3HeC Mojelda Ha MNPEANPUATHETO 3a TAXHOTO
yIpapjeHHE U Ha XapaKTEpPUCTHKHUTE HA JIOTOBOPEHUTE MAPUYHM IIOTOHY HA CHOTBETHHUTE
aktuBu. Ompenens caMoO JBE OCHOBHM KaTeTOPUH OLEHKM — [0 aMOpPTH3UpyeMa U IO
CrnpaBeUTiBa cToMHOCT. HoBUTE TpaBHIa 1€ TOBEJAT JO €BEHTYAIHH IPOMEHU OCHOBHO B
OTYUTAHETO HAa (MHAHCOBH aKTUBH KaTO JBJITOBH WHCTPYMEHTH M Ha (PUHAHCOBH IaCHBH
IIPHETH 332 OTYHTaHE MO CIpaBeJJIMBA CTONMHOCT Mpe3 TEKymmTe nedandw u 3arybu (3a
KkpeauTHUs puck). Paza 2 Metononorus Ha onpenensHe Ha oOe3leHKaTa - TS € Ha HHUBO
pEBU3UpaH IpPOEKT 3a OOCHXIaHE, B KOWTO ce Ipeliara NpUJIOXKEeHHEe Ha MoJena Ha
»O4daKkBaHa 3ary0a”, ChrJIaCHO KOHTO BCHYKM OYaKBaHHM 3aryOM ce NpH3HaBaT Ipe3 LEHs
KMBOT Ha €OUH aMOpTH3HpyeM (HHAHCOB HHCTPYMEHT, a He caMO IIpH
HU3KPUCTAIM3UPAHETO Ha chOuTHe, KakTo € B ceramHus monen no MCC 39. daza 3
C4eToBOHO OTYHTAHE Ha XE/HKUPAHETO — 3a LIeJITa € IpueTa HoBa raBa 6 keM MCOO 9,
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u3fajneHa npe3 M.HoeMBpu 2013 r., upe3 KOATO ce BBbBEX/a HOB MOJEN 3a CUETOBOMAHO
OTYHTAHE Ha XEJKUPAHETO, KOHTO MO3BOJISIBA IOCIIEA0BATENHO H ISUIOCTHO OTpa3sBaHe Ha
BCHUKM (HHAHCOBH M HE(QHHAHCOBU DHUCKOBH €KCIIO3UIMH, OOEKT Ha ONepaluH 110
XeJDKMpaHe, ¥ OT JIpyra — 0-106po npeacTaBsHe Ha AEHHOCTHTE IO yIpaBlIieHHE Ha pHCKa
BBB (PMHAHCOBUTE OTUYETH, OCOOEHO Ha Bph3KaTa UM C XCJDKHPANIMTE CAEJIKH M Ha 00XBara
Y BUJa JOKYMEHTALUs, KOATO a ce u3noysBa. ChIlo Taka ca mogoOpEeHH H3UCKBAHUATA KBM
CTpYKTypaTa, CBhIBP)KAHHUETO M IIOAXOJa Ha IMPEJCTaBsIHE HA OIOBECTSABAHHUATA II0
XelKUpaHeTo. JONMBIHHUTENHO, BbBEJEHA € ONUHUATA OTUUTAHETO HA TNPOMEHHTE B
CIpaBelJIiBaTa CTOMHOCT Ha COOCTBEHUTE ABATOBE, OLICHSABAHH 110 CIPaBeJIUBA CTOHHOCT
npe3 B NedanbaTa Uiy 3arybara, Ho B 4acTTa, JbJDKallla Ce Ha MPOMEHU B KA4€CTBOTO HA
coOCTBEHATa KpeAUTOCIIOCOOHOCT Ha JIPY>KECTBOTO, J1a CE NMPEJICTABS B JIPYTHs BCEOOXBAaTEH
JIOXOJ BMecTO B Ievanbata wnM 3arybaTta.Tazu onuus e BaIMOHA U 3a IPENIPHATHS
npunaramu MCC39. C npomenute Ha MC®PO9 ot M.HoemBpHu 2013 ce oTnara OTHOBO U
JlaTaTa Ha BIIM3aHE;

. MC®O 10 Koncomuaupanu ¢HHAHCOBH OT4YETH (B CHUJIa 3a TOJUIIHU
nepuou ot 1.01.2013 r. — mpuet ot EK - 3a 3agbmxutento npusnarane B EBpomneiickus
CBIO3 3a TONWINHM Tepuonu, 3amouBam Ha wid ciaex 01.01.2014 r.). Ilpexomuu
pasnopendu (B cujia 3a TOQUIIHA [TEpHOH, 3anoyBamy Ha Uiy ciex 01.01.2013 r. — npuetn
ot EK) — oTHOCHO mpunaraHeTo Ha cTaHjapTa 3a ObPBH NBT. T03M CTaHJAApT 3aMEHs B
3Hayurtennara My vact crapus MCC 27 (KoHcomuaupanu W MHAMBHAYAIHH (PUHAHCOBH
oruetu) u IIKP Pazscuenne 12 (KoHcomupanus — TpennpusaTHsS CBC CIEIHAHO
npenHasHadeHue). OCHOBHATa My i€l € Aa C€ YCTaHOBST NOJOOPESHH IPUHIUIIUTE U HAYHHA
Ha WUBrOTBSHE W IpEJCTaBIHE Ha (PUHAHCOBH OTYETH, KOTATO €IHO MNPEANPUSTHE
KOHTpOJMpa €JHO WM IOBede JApYrH NpeAnpustds. Toll naBa HOBO OINpeseiicHWE Ha
MIOHSATUETO ,,KOHTPOJI”, ChABPIKAILO TPH KOMIIOHEHTA, ONpeNesis KOHTPOJIBT KaTo €IHHCTBA
6a3a 3a KOHCOJTMIAlKs U 1aBa Mo-NoApOoOHY IpaBuia U HACOKH 3a OLICHSABaHE Ha HAIMYUETO
Ha OTHOIIEeHHs Ha KOHTpoJ. CTaHAapTHT YCTAHOBSIBA U OCHOBHHTE 3aJB/DKUTEIHH NpaBUiia
1O TEXHOJIOTUSATA Ha H3TOTBIHETO Ha KOHCONMAUPAaHH (GUHAHCOBH OTYETH;

. MC®O 12 OmnoBectsiBaHe Ha y4acTHsl B JIpyr'H Hpeampustus (B cuia 3a
rogumiay nepuponu ot 1.01.2013 r. — mpuer ot EK - 3a 3agpmkutenHo mpuiaraHe B
EBponedickust cpro3 3a TOOWINHM Iepuonu, 3amouBamu Ha win ciaex 01.01.2014 r.).
[Tpexonuu pasnopendu (B cuia 3a rOOUIIHE NEPUOH, 3arouBaniy Ha unu cien 01.01.2013
r. — npuet oT EK) — oTHOCHO mpuiaraHeTo Ha cTaHAapTa 3a IbpBU II'BT. TO3M CTaHAAPT
BBBEX/a HOBAa paMKa OT M3UCKBaHMS KbM o0XBaTa Ha OTIOBECTSABAaHUATA B
KOHCOIMJIUPaHUTE (HUHAHCOBH OTYETH OTHOCHO YYacTHUsiTa HAa OTYHTALIOTO CE NPEANPUSTHE
B IpYrH ApYXECTBa M NPEANPUSATHS, KOMTO Ca IBUICPHH, aCOLMUPAaHU CHBMECTHH, WM
HEKOHCOJIMJIUPaHH CTPYKTYPHHU IPEANPHATHS, BKJI. KbM ChIBbPKAHUETO HA HHOOpMALIUATA,
3a Jla C€ OCHI'YpH BB3MOXXHOCT J]a pa3yMHa NpelleHKa Ha e(eKTHTe U PHCKOBETE OT TE3H
y4acTHs;

. MCC 36 (nmpomerer) O6e31ieHKa Ha aKTUBH (B cUJIa 32 FOJUIIHH IEPHOH OT
1.01.2014 r. — npuet ot EK) — oTHOCHO omoBecTsABaHHS 3a BB3CTAaHOBHMAaTa CTOMHOCT Ha
HeduHaHCOBH axTHBH). Ta3su NpoMsHa € CBBp3aHa ¢ HEOOXOAMMOCTTA OT JUMHUTHpPAHE Ha
OIIPEJICTICHH ONOBECTABAaHUS OTHOCHO BB3CTaHOBHMMAaTa CToiHOCT no pena Ha MCC36 BbB
Bpb3Ka ¢ u3uckBaHuaTa Ha MCO®O 13, mpu npunaranero Ha METOOUKU 3a H3YUCIICHUE
BB3CTAaHOBUMA CTOHHOCT Ha HE()HMHAHCOBH aKTHUBH IO CIIpaBeUIMBa CTOHHOCT 0€3 pazxonu
3a npojaxoa;
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. MCC 39 (nmpomenen) ®UHAHCOBU MHCTPYMEHTH: IIPU3HABAHE M OLICHSIBAHE
(8 cuna 3a roguuas nepuogy ot 1.01.2014 r. —nmpuer ot EK) — 0THOCHO NIpeXBBHPIISHETO HA
JI€pUBAaTHBH U 3aI1a3BaHETO Ha BH3MOXKHOCTTA 3a MpHUJiaraHe Ha CY4eTOBOAHOTO OTYMTAHE Ha
XeKupaHeTo). Ta3u npoMsiHa € CBbp3aHa ¢ IPOMEHHU B HIKOU OTAENTHA 3aKOHOJATEJICTBa, B
KOHTO C€ BMEHSBAa Ha CyOEKTH, M3MOJ3BAIIM JEPUBATUBHU MHCTPYMEHTH HETHPryBaHH Ha
6opca, 1a TH MPeXBHPIAT KbM IEHTPATH3UPaH Oprad (KJIMPUHIOBa OpraHU3allds/areHIIu),
3a Ja 3ana3saT BB3MOXKHOCTTA 3a M3IOJNI3BaHE Ha XEKHpHE 3a (QHMHAHCOBO - CYCTOBOAHH
(2128

) KPMC®O 21 3agbpmxenus 3a JaHBLHU U TaKCH (B CUJIa 32 TOAUIIHYU NEpPHOAU
ot 1.01.2014 r. — ve e nipuet ot EK) — 0THOCHO Hal03m OT CTpaHa Ha MpaBUTEICTBOTO. ToBa
pa3siCHEHHE J1aBa HACOKH OTHOCHO KpPUTEPUHUTE 3a IPU3HABAHE HA 3a1b/DKEHUS 33 IbPKAaBHI
TaKCH, JaHBIM, U JPYTd NOJO0OHU CyMH, HAIOXKEHH OT CTpaHa Ha Jbp)KaBaTa BBB Bpb3Ka
ChC 3aKOHU U perynaluu;

o MCC 19 (pepuzupan-2011 r.-) loxoau Ha HaeTH JuIia (B CHJa 3a FOAUIIHH
nepuoau ot 1.07.2014 r. — "He e npuer ot EK). Ta3u npoMsHa € cBbp3aHa c pa3siCHEHHE
OTHOCHO TPETHUPAHETO Ha BHOCKH, HAIPABEHHU OT CTPaHa Ha CIYXXUTENH WIH TPETH JHIA B
IUIaHOBe C JAeUHHMpaHH JOXOAM, CHIVIACHO (OPMAIHUTE YCIOBUS Ha CHOTBETHHS ILIAH.
[lpomsiHaTta ompenens, 4de T€3d BHOCKM Clle[jBa Jla CE€ TPETHpAT KaTo HaMajieHHE Ha
Pa3xo/MTe 3a CTaX MWK e(deKT B NOC/IEABAIINUTE OLEHKY Ha HETHUS MMacUB(aKTUB) IO IJIaHA
B 3aBUCHMOCT OT TOBA /1ajlii BHOCKHTE ca 0OBBP3aHH ChC CTa)a U HE;

. ITono6penns B MC®OO Iuxsn 2010-2012 (M. gexemepu 2013) - nogoGpenus
B MC®O 2, MC®O 3, MC®O §, MCPO 13, MCC 16, MCC 24, MCC 38 (8 cuna 3a
romumen nepuoau ot 01.07.2013 r. — ve ca npueru ot EK). Tesu nonoOpenus BHaAcAT
YACTHYHU IIPOMEHU U PEeJakIUd B ChOTBETHUTE CTAHAApPTH, OCHOBHO C L€J J1a MpeMaxHaT
CBINECTBYBAIlA HEMOCNEIOBATENHOCT HJIM HESACHOTH B IpaBUiIaTa Ha NPUIIOKEHHE U
M3UCKBaHUATA Ha OTHEIHUTE CTAHAAPTH, KAaKTO M Ja Ce BHECE MO-NMpenu3Ha TEPMHUHOIOIHS
Ha noHATHS OCHOBHO TIPOMEHWTE Ca HACOUEHW KBbM CIEAHUTE OOEKTH WM ONEepalyu:a)
npoMsHa B JehUHHLHATA HA ,,lIEpHOA Ha (Oe3yCloBHO)IpHI0OHUBaHEe Ha IIpaBa” U ,,lIa3apHO
ycnoBue” U ca noOaBeHH ,,yCIOBHE Ha U3NBIHEHUETO” U ,.ycloBHe Ha yciyrara” (MCOO
2); 0) yrouHeHHE 3a B TPETHUPAHETO HA YCJIOBHUTE BB3HArpaXACHWS IpH OH3HEC
KOMOWHAIWH, KOUTO OTTOBApAT Ha OIpeJe/IeHHeTO 32 (PUHAHCOB HHCTPYMEHT (Karto
(HHAHCOBHU 3aJIBJDKCHUS WJIH MHCTPYMEHTH Ha cOOCTBEHUS KalWTan)U TSIXHATa OLECHKA B
Kpasi Ha BCEKH OTYETEH IEPHOJ — IO CIpaBeyIMBa CTOMHOCT, BKJ. INpEACTaBIHETO HA
ebekTUTe OT Hes B OTueTa 3a BceoOxBarHusa noxon (MCOO 3, MCOO9, MCC39 un
MCC37); B) W3HCKBaHE 3a OIIOBECTABaHE HAa KPHTEPUUTE TMpPH ONPEAENAHETO Ha
arperupaHuTe OMEPaTHBHU CETMEHTH 3a LENHUTE Ha cerMeHTHOTO oryutane (MCOO 8); r)
JOMBJIHATENIHO pa3sCHEHME OTHOCHO TEXHHMKAaTa Ha KOPEKLMs Ha OT4YEeTHAa CTOMHOCT M
HaTpymaHaTa aMOpPTH3aIUs B CIydJauTe, KOraro JaJeHU akTHBU ca IIPEOLEHEHH, KaTo Ce
HOCTaBs W3UCKBAaHE TS Jla € TOCJIeAOBaTeNIHA KaTO IIOAXOJ CHpsAMO MpeollieHKaTa Ha
6anancoBaTa cToiHOCT Ha choTBeTHUS akTHB (MCC 16, MCC 38); n)yTouHEeHHE OTHOCHO
IpyXXeCTBO TIpejylaraiio KIOYOB YIPaBICHCKH II€pCOHANl KaTo yciayra Ha Jpyro
JPYXECTBO, Y€ TO CHIIO € HeroBo cBbp3aHo auue (MCC 24);

o [Monobpenus B MCOO [uxen 2011-2013 (M. pexkemBpu 2013) -
nonobpenus B MCPO 1, MCOO 3, MCPO 13, MCC 40 (B cunia 3a TOJUIIHU NEPHOAU OT
01.07.2013 r. — He ca mpuetu ot EK). Te3n nonoOpeHuss BHACAT YaCTHYHH IPOMEHU U
pelaKuM B CHOTBETHHTE CTaHJApTH, OCHOBHO C lieJ Ja IIpeEMaxHaT ChLIeCTBYBalla
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MNOACHUTEJIHUA ITPUJTOXEHUA KBM ®PHUHAHCOBUS OTUET
Kbum 30 1ouu 2014 r.

HETOCEOBATENHOCT MJIM HESCHOTH B NpaBWIaTa Ha NPUJIOKEHHE M W3HCKBAHHATA HA
OTIEJIHUTE CTaHAApPTH, KAaKTO M Ja Ce BHECE IO-TpelM3Ha TEPMHUHOJIOTHS Ha TOHSTHS.
OCHOBHO TIpOMEHHTE Ca HACOYEHH KBM CIEeIHHTe OOEKTH WIIM OIlepallud:a) IpaBo Ha
IpyskecTBo npemuHaBamo o MC®O 3a mbpBH BT J1a MpHJIara CTaHIAPTH, KOMTO BCE OILE
He ca BJIE3JIM B CHJIa, aKO CaMHUTE CTaHJapTH MO3BOJABAT No-paHHo mpmwiarane (MCOO 1);
6) yrounenue 3a HempuioxeHne Ha MC®OO 3 3a otuuTaHe Ha GopMUpaHEe HA CHBMECTHH
CIOpa3yMeHHs BHB (HHAHCOBHTE OTYETH HA CAMHTE CBBMECTHH CIOpPa3yMEHHS; B)
pa3siCHEHNe OTHOCHO 0oOXBaTa Ha JOTOBOPHTE, KOMTO ca B 0OXBaTa Ha H3KIIOYCHHETO 34
rpyna ¢pUHAHCOBU aKTUBH M IACHBHM C HETHPAIM MO3MIUHUH CIIPAMO Ha3apeH H KPEIUTEH
puck (MC®O 13); r) yTouHeHHe HpH TPETHPAHETO HAa €IHA CHeNIKa, KOATO OTroBaps
enHoBpeMeHHO Ha kputepuute ¥ Ha MCOO 3 u ce oTHacs 3a MHBECTHIMOHHU HMOTH
ceriacio MCC 40, ge cneaBa a MMa ITOOTAENHO INPHIOKEHHE Ha JiBaTa CTaHIapTa
He3aBucumo eaud ot Apyr (MCC 40).

Bba3a 3a oueHgBaHe

QOUHAHCOBHUSAT OTUYET € NPECTaBeH B XMIAAM OBJITapCKy JieBa U € U3rOTBEH Ha Ga3ara
Ha MCTOpHYecKara CTOHHOCT, C H3KJIIOYEHHE HA HHBECTUI[HOHHHATE HMOTH, KOHTO Ce
OTYUTAT MO CHpaBeduBa CTOHHOCT. (DUHAHCOBUTE OTYETH Ca H3TOTBEHHM Ha 0asa
HCTOpUYEcKaTa IeHa.

JpyXecTBOTO BOJU CBOUTE CUETOBOIHH peructpu B Obarapcku jeB (BGN), koiito
IpHeMa 3a OTYETHA BallyTa 3a npeactaBsHe. JIaHHUTE B OTYETa 33 (PUHAHCOBOTO CHCTOSHHE
U IPUIOXKEHHATA KBM HEr0 ca IpPEJCTaBeHH B XWISOW JIEBa, OCBEH aKO HEUI0 JPYro
HU3PHYHO HE € YKa3aHo.

IIpn6an3uTe/Hu OMEHKH U NPEIMOJIOKEHUS

HarorBsHeTro Ha Q)HHaHCOBPI OTHETH B CHOTBCTCTBHUE C MNPWIOXKHMHTE CUCTOBOAHU CTAaHAAPTH
H3HUCKBAa PBKOBOACTBOTO Ja IIpaBH CYCTOBOAHH IPCANOJIOKCHHA U HpI/I6III/I3PITeJ'IHI/I CYCTOBOJAHHU
MNPEHEHKH, KOUTO OKa3BaT BJIUSHHE IIPHU ONPECACTIAHE CTOMHOCTTA Ha aKTHUBUTE U [MTaCHBHTE,
NPUXOXHUTE W PAa3XOAUTE KbM JaTaTa Ha HU3rOTBSHE Ha q)HHaHCOBIrITe OTUYECTH. B'bl'lpeKH e TE3H
TNPpEUEHKH ca 6a3p1pa}m Ha Hal-MBJIHOTO TNO3HABaHE Ha HaJWYHATA I/IH(i)OpMaLlHSI 3a TCKYUIUTEC
CHOUTHA H JEUCTBUA OT CTpaHa Ha PbKOBOACTBOTO, PEAJTHUTE PE3YJITATH MOrar Ja 6’L,I.IaT PasIu4YHHU
OT HAIPpaBE€HUTE OLICHKH H JOITyCKaHUs.

OcCHOBHUTE NPEAIoNOKECHHUA, KOUTO Ca CBBpP3aHH C 6’bI[elJ.ll/I H JpYru OCHOBHHM U3TOUHHIH Ha
HECUTYPHOCTH B HpH6JIPI3PlTeJTHHTe OLHCHKHU KBM JaraTta Ha OTHETa, H 3a KOHUTO CBIHECTBYBA
3HAYHUTCJICH PHUCK, Y€ OHxa MOTJIH 11a noBedatr A0 ChUICCTBEHU KOPEKLHH B BaaHCOBUTE CTOHHOCTH
Ha aKTHBHTC NIpe3 CJI€ABaluus OTUETEH NICPUHOL, Ca IIOCOYCHH TTO-10JTY.

Cnpaeedﬂuea CMOUHOCI HA UHBECMUYUOHKHU UMOmMU

WHBeCTULIMOHHHTE UMOTHU Ca OLIEHEHH MO CIPaBEUIMBA CTOHHOCT OT HE3aBUCHM JIMLEH3HpaH
olieHUTeJl Ha 6a3aTa Ha JeHCTBUTENTHOTO CHCTOSIHUE UM YCJIOBHS Ha Ia3apa KbM JaTaTa Ha OLEHKaTa
Y TIPE/ICTAB/ISABAT Hal-BEPOATHATA LIEHa, KOATO HOPMAIHO MOXKE Jia ce MOJIydH NpH MpsKa cAeska
MexXJIy dKelaelmid W HMHQOPMUpaHHM KymyBaud KbM Ta3u jaTta. CnipaBeaiMBaTa CTOHHOCT Ha
MHBECTHLIMOHHUTE UMOTH, BKIIIOYMTENIHO U MMOTHTE B IIPOLIEC HA U3rpakaHe Wi pa3paboTBaHe 3a
OBAe1o [oN3BaHe KaTO HHBECTHLIMOHHH HMOTH.
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0O000menue Ha CHIIECTBEHUTE CYCTOBOAHH NOJIHTHKH

Haii-3HaunMHTE CUETOBOIHH [OJIUTUKY, NIpHUJIaraHy NMpH U3rOTBAHETO HaA TO3H (I)I/IHaHCOB OTHET,
Ca NpeACTaBCHH NMO-J0J1y.

Caenxu B 4ykaecTpaHHA BaJIyTa

®dunHaHcoBuTe OT4eTH Ha JIpY>KECTBOTO Ce M3rOTBAT B OBArapckd JieBOoBe (JIB.) M TOBa €
¢$yHKLMOHATHATa BajlyTa Ha Jlpy»ecTBoTO.

Caenkure B 4yKAECTpaHHA BalyTa c€ OTUMTAT IPH MbPBOHAYAJIHOTO UM TPU3HABAaHE, KaTO KbM
¢byHKUMOHaNHATa BalyTa Ha Jpy»KecTBOTO ce MpWIokH OpHULMaNHHS OOMEHEH Kypc 3a JeHS Ha
coenkata (06sBeHus pukcHHr Ha bpiarapcka HaponHa 6aHka). [leyanburte u 3aryburte OT BaJlyTHH
PAa3NUKH B pe3ysITaT Ha ypexkJaHe Ha Te3u CAENKH H OT NPEBEXKAAHETO 110 3aKIIIOUHTENTHH KypCOBE B
Kpas Ha roguHaTa 3a MapU4HUTE aKTHBU W acHBa, NCHOMUHHMPAaHH B Hy)KJECTpaHHAa BalyTa, ce
npusHaBaT B OrueTa 3a BceoOxBaTHHA 1oxon/OT4eTa 3a JOXOAUTE.

IIpuxonm n pasxonn

[Mpuxonure ce OLEHABAT MO CIpaBeJIMBa CTOHHOCT Ha MOJY4E€HOTO WM MOLIEXKALIOTO Ha
NoTyuaBaHe UlallaHe 3a NPoA&KOU Ha CTOKH WM YCITyTH WJIH BE3ME3/SBaHe, OTUMTaHKU CYMUTE Ha
TBPrOBCKUTE OTCTHIKH, HampaBeHU oT [lpyxectBoro. [Ipuxoaure ca nokaszanu HetHo ot JUJIC,
BB3CTAHOBSIBaHHA W OTCTHNIKU. [IpM 3aMsAHa Ha CXOOHM AaKTUBHM, KOUTO HMMAaT CXOJHa LiEHa,
pa3MsHaTa He ce pa3riex/a KaTo Cle/IKa, KOSTO FeHepUpa IMPUXOH.

Ipu nponaxGa Ha CTOKH MPHXOIBT CE MPHU3HABA, KOrAaTO Ca H3ITBJIHEHH CIIEIHUTE YCIIOBHA:
"  CBIIECTBEHHTE PUCKOBE M MOJ3M OT COOCTBEHOCTTa BBPXY CTOKHUTE Ca MPEXBBPJICHH BBPXY
KyITyBaya;
" He € 3amMa3’eHo MpPOABDKABALIO YYacTHE B YINPABJICHHETO HA CTOKHTE WIH e(ekTHBEH
KOHTPOJI BBPXY TAX;
"  cymara Ha MpUXOAa Moxe Ja ObJie HaleKAHO OLIEHEHa/U3MEpEeHa;
"  BepOSATHO € ObJeIId HKOHOMHYECKHTE U3TOAM OT CAeKaTa Ja ObJaT NONMyYeHH;
"  HanpaBeHHTE Pa3XOH WIH TE3H, KOUTO NMPEACTOH Aa ObJaT HaNpaBeHH MOraT HafeXIHO Ja
O'bIaT OLICHEHH.
HpyxecTtBoTo Gasupa OLEHKHTE CH HAa HCTOPUYECKH Ppe3yJITaTH, KaTo B3MMa B NPEABUI BHIA
KJIMEHT, BH/A CAEJIKA H CrielH(HKaTa Ha BCEKH IOrOBOP.

HpHXO)_‘[‘BT, CBBbP3aH ChC CACJIKA MO NpEeAOCTaBAHEC Ha YCJIYTH, C€ IIpU3HaBa, KOrato pe3ynrtaTeT
OT cACJIKaTa MOXKE€ HaJCKAHO a C€ OLCHHU.

Ol'lepaTI/IBHI/ITe pa3xoay, KakKTO U MPUXOAHTE U pasXxoJqUTE 3a JIUXBU, CE€ IIPU3HABAT B Ortyera 3a
JOXOAUTE B MOMCHTA HAa TAXHOTO BB3HUKBAHE MPHU Clla3BaHE IMPHHIMIIA HA TEKYHIOTO HAa4YHCJIsIBaHE.

HpHXOI[PITC M pa3xoauTe, CBbp3aHU ¢ €1HAa U Chlla CACJIKA, C€ [IPU3HABAT CAHOBPEMEHHO.

Hpemma’reﬂme pa3xoau ce OTjarar 3a NpU3HaBaHETO UM KaTo TEKYIIH 3a nepuoaa, rnpes3 KOHTO
C€ NMPU3HABAT U CBBHP3AHHUTE C TAX NPHUXOIH.
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Pazxonure 3a eMuTHpaHe, oOpaTHO M3KyIMyBaHe M APYTH ONEpalMM C aKiHMH, TpaBa U IpYyrH
KalnuTaIOBH HMHCTPYMEHTH C€ OTHMTAT B HamajleHHe Ha COOCTBEHUS KamuTal U HE HaMHpar
OTpa’keHHE B OTHETA 3a BCEOOXBATHHUS I0XON.

HemaTepua.mm AKTHBH

HemaTepnannuTe akTUBY ce OLEHABAT MbPBOHAYAIHO MO LieHa Ha npuaobuBaHe. [Ipu nokynka
TS € paBHa Ha MNOKYINHAaTa LiEHAa, yBEIMYEHa C BCHYKH HEBB3CTAHOBUMH NAaHBLM W HAIIPABEHUTE
NIPEKH Pa3XoAM BB BPB3Ka C NOATOTOBKA Ha aKTHBA 33 KCIUIOATALIMS.

Ilocneapamure pa3sxoad, KOMTO BB3HHMKBAaT BbB BpPB3KA C HEMAaTepHAJHUTE AaKTHBH Clex
BPBOHAYAJIHOTO TNpH3HABaHE, Ce MpPH3HAaBaT B OTYeTa 3a JOXOAWUTE B MNEPHOAA Ha TAXHOTO
BB3HHMKBAHE, OCBEH aKO HMa BEpOSTHOCT Te Ja [OBeJaT A0 YyBelu4YaBaHe Ha Obaeiara
MKOHOMHUECKA HU3roia U KOTaTo Te3H pa3xoJy MOraT HaJex/JHO Ja ObIaT OLIEHEHH H OTHECEHH KbM
aKTHBa. B Te3u ciyyan paszxonure ce KanuTanu3Upar.

AMOpTI/IBaHHﬂTa C€ M3YMUCIIABA, KATO C€ W3NOJ3Ba JIUHEHHHUAT METO/1 BBbpPXY OLCHCHUS TIOJIC3CH
KHUBOT Ha OTACIITHUTEC aKTHUBH.

IocneaBaloTO OLIEHABaHE Ha HeMaTepUAJIHUTE AaKTHBH Ce M3BLPIIBA MO MOAENa Ha
MpPEOLIEHEHAaTa CTOMHOCT, KOSTO KbM JaTaTa Ha MPEeOLEHKaTa NPEACTaBisBa TAXHATa CIpaBe/ivBa
CTOHMHOCT.

H306paHusT npar Ha ChILECTBEHOCT 32 HeMaTePUAJIHUTE aKTUBU Ha J[py>KeCTBOTO € B pa3Mep Ha
700 (ceneMcTOTHH) JB.

HMOTH, MAIIHHH H CHbOPBKCHUNA

HimMoTuTe, MallMHUTE M CHOPBKEHUATA (ABJITOTPailHH MaTepuanHU aKTHBH) C€ OIEHABAT
MTHPBOHAYANIHO MO lieHa Ha npuaobuBaHe, BKIIIOYBAILA MOKYMHATA LIEHA, KAKTO U BCHYKH MPEKH
pasxoaM 3a MPHUBEXKAAHETO HA aKTHBA JI0 MECTOMNOJIOKEHHETO U B CHCTOSHHETO, HEOOXOMMMH 3a
HEeroBaTa ekcIuioaraius. Bceku oTAeneH HUMOT, MallWHa, ChOpmXkeHHe Hiu obopynBaHe ce
NPH3HABa 32 aKTHB CaMO aKO € BEpPOATHO NpPEANpPHUATHETO Ja MOJy4yd B Oblelle MKOHOMHUYECKH
U3rOJM, CBBP3aHH C aKTHBa, W LieHaTa Ha NpupoOMBaHE Ha aKTHBa MOXke Ja ObJe HaaeKIHO
OLIEHEHa.

IMocneaBainoro oueHABaHE Ha UMOTHTE, MAILIMHUTE H CHOPBXKEHHUATA C€ U3BBPIIBA M0 ,,MO/eNa
Ha NpeoLeHKaTa”, T.e. M0 NPEOLICHEHa CTOMHOCT, KOATO € PaBHA Ha CIIpaBeAJIMBaTa CTOHHOCT KbM
JaraTa Ha TpeolieHKa, HaMaleHa C HaTpyNaHHUTe B IOCJIEACTBHE aMOPTH3alUMM U 3ary0u oT
obesueHka. HanpaseHuTe MpeoLIeHKH Ce OTYMUTAT 33 CMETKa Ha COOCTBEHHS KanuTal (NpeoleHbYeH
pe3epB). AKO TpeolLleHEH aKTHB ce Npoxaane, OpakyBa WIM M3Bagu OT ymnorpeba, OCTaHAJUAT
NIPEOLICHBYEH Pe3epB ce MPEXBBpJIL €AHOKPATHO KbM HepasnpeesieHaTa nevyanba.

CripaBeyiuBaTa CTOHHOCT Ha 3€MHTE U CIPafMTe, OTYMTaHH IO ,,MOAEJA Ha IIpeolieHKaTa” B
cpoTrBercTBUe ¢ MCC 16 ce onpenenst [ocTaThbuHO PEJOBHO, 3a Jla ce rapaHTupa, ye 6amaHcoBaTta
CTOMHOCT HfMa Ia ce pa3jiiuaBa CBIIECTBEHO OT Ta3H CIpaBe[IMBa CTOHHOCT, KOATO OM Omia
omnpezeseHa B Kpas Ha OTYETHHS MepHod. AKO HiAMa nasapHo 6asuMpaHu JaHHHU 3a CIpaBeIMBaTa
CTOMHOCT, TS Ce OIpenens M3MNOJI3Bailik ,,aHalnW3a Ha JUCKOHTHpAaHHTE MapHYHU NMoTouu”) (Win
aMOPTH3MPAHHUTE Pa3XOJH 3a NOAMSHA).
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IMocnenpatu pasxoay, CBBP3aHHU C ONpPEACICH ABJITOTpa€H MaTCpHalICH aKTHUB, CE HpI/IGaBHT
KbM OanaHcoBaTa CTOMHOCT Ha aKTWUBa, KOrato € BEPOSITHO IMPEANIPUATUECTO Ja UMAa HKOHOMHYECCKH
MOJI3K, HaJABHUIIABalUU INHPBOHAYAJIHO OLCHCHATA e(l)CKTPIBHOCT Ha CBHIUCCTBYBAIlMd AKTHB WIH
KOHTO BOAAT OO yABb/KaBaHE Ha HETOBHA MNOJIE3CH XXUBOT. Beuukn ApYyry rnocjaeasauiyd pa3sxonu 3a
PEMOHT U TEKylla NMOAAPBIKKA C€ IIpU3HABAT B OTHETA 3a BCEOOXBaTHHA A0XO0A4 IIpe3 nepHoaa Ha
BB3HHKBAHCTO UM.

AMOpTI/I3aI.II/I}I CC HAa4HCJiABa OT Ha4aJIoOTO HAa MECCLAa, KOraTo akTuBa € HAJIUYCH 3a ynorpe6a,
KaTo CC MIpuiiara JIMHEHHUAT METOJ BBPXY OLUCHCHHA IT0JIE3€H XKHUBOT HAa OTAC/IHUTE IPYITH AaKTHBH.

3emuTe U pa3sxonuTe 3a l'[pPIIIO6I/IBaHe Ha UMOTH, MallIMHA H CHBOPBIKCHHUA HE C€ aMOPTHU3HPaAT.

N3bpaHusT npar Ha ChILECTBEHOCT 32 MaTEPHATHUTE ABIrOTPaiiHU akTHBHU Ha JIpyxecTBOTO € B
pasmep Ha 700 (ceAeMCTOTHH) JIB.

Pasxonute 3a u3rpaxkaaHe wWiM pa3paboTBaHe Ha HEJBWKMMH HMOTH 3a H3IIOI3BAHE KaToO
MHBECTHLIHOHHH UMOTH Ce KJTaCH(ULIUpAT KaTo “WHBECTULIMOHHU UMOTH”.

Obe3nenka Ha akTHBHTe H2 JIpy:kecTBOTO

I/IHIIHBI/II[ya_HHI/ITe aKTUBH WIH €AUHHULNUTES, FCHEpHpally IMapyu4yHH [OTOUM, C€ MPEIJIeKAAT 3a
HaJTHYHC Ha HWHAHWKAlIMK 3a o0e3lleHKa Ha CTOMHOCTTa MM BE€AHBXK TOAMILIHO KBbM JlaTaTa Ha
HU3roTBIHE€ Ha TrOJUUIHHA Q)HHaHCOB OTYECT, KAaKTO M ToraBa, KoOrarto ChOUTHS HITH npoMsHa B
obcrosATeNICTRA MOKa3Bart, 4 fanaHcoBara CTOMHOCT Ha aKTHBHUTE MOXE Ja He 6’5116 BB3CTAaHOBCHA.

BB3cTaHOBHMaTa CTOMHOCT NpeACTaBIsABa MO-BUCOKATa OT CrpaBeyIBaTa CTOMHOCT, HaMaJieHa
¢ pasxoaute 3a npoaaxOa Ha aKTHBa, U CTOHHOCTTA B ynotpeba, 6a3upaHa Ha HaCTOSIIATAa CTOHHOCT
Ha MPOrHO3WpaHuTe ObJeLIM NTapUYHM MOTOLM, OYAaKBAHU J1a CE IONy4aT OT aKTHBA B PAMKHMTE Ha
NOJIE3HHS MY JKHBOT.

K®M Kpasi Ha BCEKHM OTHETEH MEepPHOJ] pPhKOBOACTBOTO NMPELEHABA AaJIM CHIIECTBYBAT MHAMKALMH,
ye 3arybaTa ot o0e3LieHKa, IPH3HATA B NPEIXOJHH IOMHH, MOXe Beve [a He ChLIECTBYBA WM 1a €
B N10-MaJIBK pa3Mep.

MNHBeCTHIHOHHHA HMOTH

I[p}’)KeCTBOTO OTYHTA KaTO HHBCCTHLIMOHHH UMOTH 3€MA U Crpajd, KOUTO C€ ObpXKaT MO-CKOpO
3a MoJiy4aBaHe Ha NPUXOAH OT HACM WIH 3a YBEIIMYCHUE Ha KanuTajla WK H 3a ABETE, OTKOJIKOTO 3a.

- U3M0JI3BaHe MPH MPOU3BOJCTBEHA AEHHOCT WM aAMHUHHUCTPATUBHH LIEJIH;
- npojax6a B paMkHTe Ha oOuuaiiHaTa MKOHOMHYECKa JeHHOCT.

B crotBercTBHE ¢ npomeHeHus oOxmat Ha MCC 40 Hneecmuyuonnu umomu, CUATAHO OT |
sayapu 2009 r., JlpyxecTBOTO KjlacHpHuuMpa KbM “WHBECTHLHOHHM HMOTH’ M Pa3XOAMTE 3a
H3rpaxKiaHe Ha HEIBWKHMH HMOTH, KOWTO IpPYXXECTBOTO IpaBY 3a ObAELIO H3MON3BAHE KaTo
HHBECTULIMOHHU UMOTH.

WHBECTHIIMOHHMTE HWMOTH C€ TNpPU3HABAT KaTo akTUB BBB (PUHAHCOBHTE OTYETH Ha
JIpy>kecTBOTO caMO TIpH YCIIOBHE, Y€ Ca W3NBJIHEHHU CICAHUTE JABE U3UCKBAHHA:
- BEpOSATHO € Aa 6bAaT noiydeHH ObJeld HKOHOMHYECKH U3ro 1 OT HHBECTHIHOHHUTE
HMOTH;
- CTOMHOCTTA Ha UHBECTUIIMOHHUTE UMOTH MOKE HaJIeXKIHO f1a Objle OIlEHEeHa.
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MHBECTHIMOHHMTE HMMOTH C€ OLEHABAaT DNBPBOHAYaJJHO MO LieHa Ha mNpuAoOHBaHe
(cebecToiiHOCT), BKIIOUBAIlA MOKYITHATA LIEHA M BCSKAKBH Pa3XO/Id, KOUTO Ca NPSKO CBBP3aHHU C
HHBECTHIMOHHMA MMOT — XOHOpapH 3a NPaBHU YCIYrH, EKCIepPTHH OLEHKH, JaHBUM IO
OPEXBBPIISHE HA UIMOTA U IPYTH Pa3Xo/IH M0 CAENKaTa.

Cnen mppBOHAYAITHOTO UM MPU3HABAHE MHBECTUIIMOHHMTE HMOTH CE€ OTUMTAT, KATO CE€ M3MOI3Ba
MOZIENBT Ha CIipaBeAjHBaTa CTOMHOCT. CrpaBeayBaTa CTOHHOCT MpeJCTaB/ifABa Hali-BepOATHATA
LieHa, KOATO MOXke Ja O'bJle oJTydeHa Ha na3apa KbM OTHETHATa Jara.

CnpaBeyiuBaTa CTOMHOCT Ha WHBECTHLIMOHHHTE MMOTH € CTOMHOCTTa, Ha KOATO HMMOTHTE
Morar Aa ObJaT NpoJajeHu Mexay Io0pe OCBEIOMEHH U JKeJlaely [Ja U3BbPILIAT TOBA CTPAHH B
crnpaBednuBa craenka. ,.Kenaell mpopaBay” He € NMPUTHCHAT NpojaBay, Koito OM mpoman Ha
KaKBaTo W a e ueHa. Hali-no6po nokasarencTso 3a cripaBeiMBaTa LieHa € [IEHaTa Ha aKTHUBEH [1a3ap
Ha nojio6eH MMOT, HaMHpall| ce Ha ChLIOTO MICTO U B CHIOTO CHCTOSHKE. B cityyait Ha nunca Ha
TeKylla 1IeHa Ha aKTUBEH nasap Jlpy>kecTBOTO B3eMa IOJ BHHUMaHUe MHGOPMAaLUS OT pa3jiu4yHd
WM3TOYHHIIH, BKJTFOUBALIIM:

¢ [ICHHY Ha aKTUBCH Ma3ap Ha UMOTH OT pPa3jIMYHO €CTECTBO, ChbCTOSTHUEC WIH
MECTOITOJIOKCHHUE, KaTO UECHUTE CE KOPUI'HpaT, 3a Ja OTPa3faT TE3U Pa3lIMKH,

® CKOpOIIHH HEHHM Ha I’IOL[OﬁeH HUMOT, Npe€ajiaraH Ha HE TOJIKOBAa aKTHUBHH TI1a3apH, KaTo
HEHHUTE Ca KOPUTHpPAHH, 32 J1a OTPAa3AT €BCHTYAJIHH IIPOMCHH B HKOHOMHYCCKUTE YCJIOBHA CJIEq
JaraTa, Ha KOATO € U3BbPILICHA CACIIKATA 10 TE3H LICHH,

® MCKOHTHUPaHU NMapU4YHH NOTOLM, OCHOBaHHU Ha 0a3aTa Ha HaJle)KIHA OLIEHKA Ha Obaeinu
NIapUYHH NOTOLM, MOJKPENIEHH C YCIOBHATA HAa CHLIECTBYBAILK JOTOBOPH 332 HA€M WJIH
JpYTH JIOTOBOPH H (TIpH BB3MOXKHOCT) MOJKPENEHU C BBHIIHM JaHHU KaTo Halpumep
TeKYLIH Na3apHd HaeMH Ha nofoGeH MMOT Ha CBHIIOTO MECTOIONOKEHHEe H B CBLIOTO
CBCTOSHHE, M3IMON3BaHE HAa AMCKOHTOBH IIPOLEHTH, OTpassfBallM TeKyllaTa MasapHa
NpeLieHKa 3a HECUTYPHOCTTa Ha CyMaTa M MepHojia Ha apuyHUTe IOTOLIH.

AKO NpU HM3KIIOYUTENHH oOcTosTencTea, korato JIpy>KecTBOTO 3a NBPBH NBT NpUAOOHBA
HWHBECTHLMOHEH HMOT M MMa SICHU J10Ka3aTeJICTBa, Y€ CIIPaBeIMBAaTa CTOMHOCT HA MHBECTULIMOHHUSA
UMOT He MOXke Ja ObAe HalexIHO ompejesieHa 3a NPONB/DKHTENEH MEPUOI OT BpeMe, Torapa
Jpy>XeCTBOTO OLIEHSBa TO3W HMOT, H3MOJ3Baiiku MoOjena Ha [eHaTa Ha npuaoOUBaHe B
cootBeTcTBHE ¢ MCC 16 HMmomu, Mauwtunu U CbOpbICeHUs.

IIpomeHuTe B cripaBeJIBaTa CTORHOCT Ha HHBECTUIIHOHHUTE UMOTH Ce OTpa3sBaT B neyanbata
Wi 3arybarta 3a nepuoza, B KOHTO ca BE3HUKHAIH.

IMocneapamure pa3xonu, CBbP3aHH C WHBECTHLMOHHH MMOTH, KOHUTO Beue ca NMpPHU3HATH BEHB
¢buHaHCcOBHTE OTYeTH Ha JIpy>kecTBOTO, ce NMpubaBAT KbM OanaHcoBaTa CTOHHOCT Ha HMOTHTE,
KOrato € BepoATHO JlpykecTBOTO jAa mnoiy4yd Obaem MKOHOMMYECKM W3rOAM, HaABHINABAIIH
ITbPBOHAYANIHO OLICHEHaTa €(EKTHBHOCT OT M3MOJI3BAHETO Ha ChIIECTBYBAlUTe HHBECTULHOHHH
uMoTH. Beuuku apyru nocnensainy pa3xoau ce NpH3HaBaT B nedanbarta WM 3arybara 3a nepuona,
npe3 KOHTO ca Bb3HUKHAIIH.

B cayvaure, Korato JApy>KeCTBOTO JAOTOBOPH YIOBJIETBOPSABAIM LIEHH € HOTEHLIHATHH
KyIyBa4M, UMOTHTE OCTaBaT B IpynaTa Ha WHBECTHHHOHHUTE HMMOTH, a HE Ce€ INperyacuduipar
KaTO IbpXKaHH 3a npoiaxkba, Thil kato MCDO 5 Hemexywu akmugu, Owpaicanu 3a npooaxcba u
npeycmanogeny OeliHocmy He Ce Npwiara Mo OTHOLIEHHE Ha HETEKYILH aKTHBH, OCUETOBOIAEHH MO
MOJ€Na 3a CrpaBeiuBa CToHHOCT cbrilacHo MCC 40 Hueecmuyuonnu umomu.
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Hapulum cpeacTBa H NAPDHYHH €KBHBAJICHTH

HaquHuTe CpE€ACTBA MW IIapHUYHHU CKBUBAJICHTH Ca NapyUYHUATE CpeACTBa B Kacara H IIO
pasmiamaTresiHd CMETKH B 6amcu, KakTo U OaHKOBHTE CPOYHH ACMO3UTH C Nagex 40 TPpU MECela - B
JICBOBC U BayTa. Te ce oTuMTaT MO HOMHHAJIHATA UM CTOHHOCT. Te ca CBIIIO TaKa H KOMIIOHCHTHUTC
Ha MAapHYHHUTE CPEACTBa U INAapHYHH €KBUBAJICHTH 3a LCJATE Ha OTYETA 34 MAPUYHHUTEC MOTOLH.
pr)KCCTBOTO HE pa3sojiara ¢ napu4Hyu €KBUBAJICHTH, NOpaAX KOETO NMAapUYIHHUTE CPEACTBA B OTYETaA
3a (bHHaHCOBOTO ChCTOAHHE CC paBHABAT Ha NapUYHHTE CpEACTBA U MNApPHYHHUTEC CKBHBAJICHTH B
OTHYETA 32 NAapUYHHUTE NIOTOLH.

OTtueTsT 33 NapuvdHHUTE TNMOTOUH € HU3rOTBEH IIO IPEKUsI METOJ BB3 OCHOBA Ha cajnzara OT
CMETKHTC 3a NapHYHUTE CPEACTBA B CUETOBOAHUTE PETUCTPH Ha NPEANIPHUATUETO.

Kanuran

AKUHOHepHUAT KanuTajl Ha J[py>KecTBOTO OTpa3sBa HOMHHAJIHaTa CTOWHOCT HA €MUTHPaHHTE
aKUHUH.

DuHAHCOBY MACHBH

@OuHAHCOBUTE TNacUBH BKIIOYBAT GaHKOBH 3aeMH M OBbpApadTH.(DHHAHCOBHUTE IIACHBH Ce
NpHU3HABaT TOTaBa, KOraToO CHLIECTBYBA JOMOBOPHO 3aJbJDKEHHE 32 IUIallaHe Ha MapHYHU CYMH WIH
Ipyr (UHAHCOB aKTWUB Ha ApPYro MpeANpHUsATHe, WIH AOrOBOPHO 3aJBDKCHHE 3a pa3MsHa Ha
(MHAHCOBY MHCTPYMEHTH C APYro NpPEeATNpUATHE [TPH NOTEHUUATHO HeOIaronpHUaTHH YCIIOBHS.

BankoBuTE 3aeMH ce B3eMaT C L€/ IBJArocpoyHO MOANOMaraHe Ha aeiHocTra Ha JlpyxkecTBoTO.
ITbpBOHAUaHO Te ce OTpa3dBaT NO CTOWHOCTTa Ha BB3HUKBAHE, HaMaJleHa C pa3XoAuTe IO
nojlyyaBaHeTo Ha 3aeMa. CneJl NMbPBOHAYANIHOTO OTYMTaHe OAHKOBMTE 3a€MM CE INPEACTABAT MO
aMOpTH3HpaHa CTOHHOCT, KaTo BCAKA pasiika MeXIy IbpPBOHAYaJIHATA CTOHHOCT W MocjelBalnaTa
OLIEHKA C€ OTUUTA B nevyanbara Wiy 3arybara 3a rneproja Ha 6a3a e(eKTHBHUS JIUXBEH MPOLIEHT.

YactTa oT ABJITOCPOUYHUTE OaHKOBH 3a€MH, KOATO MNMOJJICXKH Ha INoracsiBaHE MpeE3 CllCABalnUsd
OTHETEH IIEpHOL, CC Knacmbnuﬂpa KaTo TEKYIL NNacyHB B OTHETA 34 (bHHaHCOBOTO ChCTOSAHHEC.

T’prOBCKI/ITe 3abJDKEHHUS C€ TMPH3HABAT MNBPBOHAYaJIHO 10 HOMHWHAIHA CTOHHOCT U
BIIOCJNIEACTBHE C€ OLICHABAT IO aMOPTHU3HUpaHa CTOﬁHOCT, HaMaJIiCHa ¢ IUTAlHaHHUATA 110 YPEXKIaHE Ha
3aAB/DKCHHUATA.

Bcuuky pa3xonu, CBEP3aHH C JIMXBH, ce MPH3HABAT KaTo GUHAHCOBH pa3xony B nevyanbara WId
sarybara 3a nepHOAa C HM3KIIOUYEHHE Ha pa3XoOAUTe [0 3a6MH, CBEpP3aHU C INpuAoOHBaHe,
CTPOMTENCTBO HWJIH NPOM3BOACTBO Ha OTroBapsill Ha YCJIOBHUATAa AaKTHB (aKTHB, W3HUCKBAIL
3HAUMTEJIHO BpeMe 3a MpUBEeXIaHe B CHCTOSHHUE 3a ynorpeba unu npojaxbda), kouro TpsbBa na ce
kanuranusupar. C npomeneHus MCC 23 Pasxoxu mno 3aemu, cuutaHo ot | sHyapu 2009 r.,
OTYMTAHE Ha TaKHUBa Pa3XOM IO 3aeMH B nevanbara wiu 3arybarta 3a repuoza ce npeMaxaa.

JuBupentu

JlMBHaeHTHTE, ITaTHMH Ha aKLHOHepuTe Ha JIpy)KecTBOTO, Ce PU3HABAT cjle] ONOOPEHHETO UM
ot O61oTO cHOpaHKe Ha aKLIHOHEPUTE.
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IMewanbara 3a pasnpeneseHHe MeXAy aKIHOHEPUTE C€ M3YMCIABA CBHIJIACHO 3akoHa 3a
Jpy’*ecTBaTa CbC CHEUHATHA HMHBECTULMOHHA LEN W MpeAcTaBisBa (UHAHCOBHAT pe3yJTar,
KOPHUI'HpaH KakTo Clie/[Ba:

"  yBeJUUYeH/HaMaJIeH ¢ Pa3XOAUTE/MPUXOOUTE OT MOCAEABALIM OLEHKH Ha HeIBIKHMHU
HUMOTH;

® yBeJMYEH/HaMalleH CbC 3arybure/nedanOutTe OT CAEIKH IO TPEXBbpJsHE Ha
cOOCTBEHOCTTA BbPXY HEIBHKUMH UMOTH;

" yBeJIMYEH/HaMalleH B TOJMHAaTa Ha TMpPeXBbPASHE Ha COOCTBEHOCTTa BBPXY
HEIB)KUMH UMOTH € MOJIOXKUTETHATA/OTPULIATENTHATA PA3/INKa MEXKIY:

a) Nnpoaa>xHaTta Li€Ha Ha HCABW>KUMHUS UMOT, U
6) cyMara OT HCTOpHYECKaTa 1IeHa Ha HEABHXXHMHS UMOT H IOCJIEABALINTE PA3XOAH,
JOBCJIM 0O YBCIIUYCHHUE Ha GanaHcopara MYy CyMa;

JIpy>KEeCTBOTO pasmnpelenss KaTo AWBHAEHT He mno-mManko oT 90 Ha cro or meyanbGara 3a
pasnpejescHue.

I[OXO}.]H, NEHCHOHHH H APYTH 3aAb/I2KCHHH KbM HACTH JIHIIA

I[py)l(eCTBOTO HC € pa3pa60TBano H HE npuiara IJjlJaHOB€ 3a Bb3HArpaXXACHHUS Ha CIIY)XXHUTEIIUTE
CJie] HalmyCKaHe WIN APYrd OBJIOCPOYHH BB3HAIpaXKACHHA CJIE[ HaIlyCKaHe, WA INOoQ (bopMaTa Ha
KOMII€CHCALHWH C aKIIMH WK C OAJIOBE OT COOCTBEHHS KAaITUTaJ.

Jlpy>xecTBOTO OTYHTA KPaTKOCPOYHH 33{b/DKEHHS 110 KOMIIEHCHPYEMH OTIYCKH, Bb3HMKHAJIH Ha
6aza HeW3NON3BaH IUIATEH TOAMIIEH OTIYCK B CilydauTe, B KOMTO C€ OuYaKBa OTIYCKHMTE Ja
BB3HHKHAT B paMKHTe Ha 12 Mecella ciiell Kpas Ha OTYETHHA NEpUOJ, Npe3 KOWTO HAeTHTE JIMLa ca
NOJIOKWIH Tpyda, CBBp3aH C Te3W OTHYCKH. KpaTkocpouHHTe 3aJb/DKEHHs KbM IE€pPCOHana
BKJTIOYBAT HAJHMIIH, 3aIUIATH U COLIMAJIHK OCHUTYPOBKH.

Jdanbun

II'LJ'DKI/IMHTC TEKYLIH JAHBLH CC U3HUHCIABAT B CBOTBETCTBHE C 6’bHFapCKOTO 3aKOHOAATECICTBO.

Kopnopamueen danvx

Trit kato ,Excriy3ue Ilpomspru” AJICHUILl € akuMOoHEpHO [ApYXKECTBO CBC CIIELHATIHA
HHBECTHLIHOHHA 1IeJI, TO € 0CBOOOIEHO OT obnaraHe ¢ KOpHNOpaTHBEH AaHBK ChriacHo wi. 175 ot
3akoHa 3a KOPHOPAaTHBHOTO NOAOXOJHO ofnaraHe.

Hanvk ebpxy oobasenama cmotinocm
JpyxecTBOTO € perucTpupaHo juie mo pena Ha wi. 100, an. 1 or 3akoHa 3a AaHBKAa BBPXY
nobaBeHara cTOHOCT. To NMpHU3HaBa MPHXOAMUTE U Pa3XOAUTE HETHO OT CyMaTa Ha JaHbKa BBPXY

noGaeenara ctoiiHocT. HerHata cyma Ha JUJIC, BB3cTaHOBMMa OT WJIM AB/DKMMAa Ha JaHBYHHUTE
BJIACTH, C€ BKJIIOYBA B CTOMHOCTTA HA B3eMaHHUATA WIH 3aIbDKEHUATA B OaslaHca.
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4. IlosicHHTEIHH OeNeKKH

4.1. JIsarorpaiiHy MaTepHaIHU ¥ HEMATEPHATHN aKTHBH

31.06.2014 31.12.2013
JAbJarorpaiinu MaTepHaJIHH aKTHBH, i 1
BT. 4.
Odmuc ob63aBexaHe - 1
HemaTrepnanHn aKTHBH, 5 5
BT. 4.
JInueHsuu 4 4
®upMeH cafit
O6mo ‘ 5 6

4.1.1. K»m 30.06.2014 r. ,Excxinysus [Ipomspt” AJICHULL npurexxaBa HeMaTepUalHH aKTHBHU C
HEorpaHHYEH IOJIe3eH XKUBOT, NPEACTaBIABALIH:

. JIHLIEH3 3a W3BbpiIBaHe Ha AelHocT kato AJICHILL B pasmep Ha 4 xui. 11B.;
. ¢dbupmeH caliT — 1 xu1. J1B.
HemartepuanHuTe akTUBH C HEOTPAHHYEH XKHUBOT HE C€ AMOPTH3HUpAT.

4.1.2. Jlpy)xecTBOTO HambJIHO € aMOPTH3HpAlO KOMMIOThpHaTa TexHuka g0 2014 r., a oduc
o03aBex1aHeTo € aMOPTU3HPaHO Ipe3 MBpBO TpuMeceure Ha 2014 r.

I[py)KCCTBOTO € aMOPTHU3HUPAJIO TC3HU aKTUBH, KaTO € NpHIarajio JJMHECH MCTOJ Ha aMOPTH3alKA
H aMOpPTHU3allMOHHH HOPMH, OIMpPEAC/ICHH BBH3 OCHOBA Ha MpéAarnojaracMusi ITOJI€3€H JXHBOT Ha
AKTUBHUTC KbM JaTaTa Ha npnnoﬁnsaﬂe.

TopuHuTE aMOpPTH3aLlHOHHH HOPMHU Ha OCHOBHHTC I'pyINH m;nrorpaifmn MAaTCpHaIHN aKTHBU
ca, KaKTo cjeaBa.:

AMOPTH3aHOHH
H HOpMH

Oduc o63aBexaane 15%

3a OTUETHHA MEpPHOJ HAUMCIIEHUTE PasXOAM 3a aMOPTU3aLMA Ha ABJIroTpaiiHHTe MaTepHaIHU
axTHUBH ca 1 Xu. nB.
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4.2. KM 30.06.2014 r. [Ipy>keCTBOTO NMpUTEkKAaBa €JNH HHBECTHLIHOHEH HMOT:

Husecmuyuonen umom, naxooswy ce 2p. Cogpus, oyn. ,,Tooop Anexcanopoe”117 u ,,Osue
none” 82.

Kem 01.01.2009 r. BeB BpB3ka ¢ npomeHeHus obxBat Ha MCC 40 Hueecmuyuonnu umomu
ApYXKECTBOTO € npekjacubuumpano uMor 3a paspaboreaHe B rp. Codmusa, Oyn. “Tomop
Anexcanapos” u yi. ,,OBde mone” u kM 31 pekemepu 2009 r. ro e nokasajio B rpymnara Ha
HWHBECTHLIHOHHUTE UMOTH.

B kxpas Ha 2012 r. e HarpaBeHa ekcHepTHA OLEHKA OT HE3aBHCHUM JIMLIEH3UPAH OLICHHUTE
3a onpeneNsHe Ha Na3apHaTa CTOHHOCT Ha HEJBI)KUMHS UMOT, KOATO € B pa3Mep Ha 3 240 xun. ns.

IIpe3 mppBO U BTOpo TpuMeceuue Ha 2013 r. HAMaA NpoMsiHA B OTYETHAaTa CTOMHOCT Ha
MHBECTHLIMOHHUA UMOT. [Ipe3 TpeTo TpuMeceuue e HanpaBeHO AOIUIalliaHe 338 TEXHUYECKH MPOEKT U
CTOHHOCTTA € yBenuueHa ¢ 124 xu. JB.

Ha 18.11.2013 r. e cx1oueH OKOHUATeNNEeH AOTOBOP BB (OopMaTa Ha HOTapHAalleH aKT 3a
criorogba U yupelsBaHe Ha NMpaBO Ha cTpoex. HacpemHarta mpecrauus cpeuyy y4peA€HOTO OT
crpaHa Ha ,,Exciury3us [Iponsptu” AJICHL] npaBo Ha cTpoex, BMECTO NTapUuHO IulallaHe e 6bae
nox ¢opmata Ha oGe3merenre Ha 39.423% ot Bcuyku 06ekTH B ObaerHara crpaja 6e3 marasus Ne2,
CBIJIACHO YTBBPAECHUS HMHBECTHLMOHEH mpoekt. [lomyuarenst Ha mpaBoTo Ha CTpoex ,,Ekckiy3uB
Taysp” OO/] ce 3agpmKkaBa Aa OCTPOM CrpafaTa cbc COGCTBEHH CPEACTBa B CPOK JI0 TPH FOJUHH.

K®m 30.06.2014 r. oTyeTHaTa CTOHHOCT Ha HHBECTULIMOHHHS UMOT € B pa3mep Ha 3366 xui. nB.

4.3. [NapuunuTe cpencTra Ha apyxecTBoTo KM 30.06.2014 r. ca B pasmep Ha 351 xun. 58.,
paznpeseieHd KaKTo Clie/iBa:

ITapuunu cpenctBa B Gpoit 20 xun. B,
INapuynu cpencrsa B 6aHKOBU CMETH 1 xun. aB.
IMapuunu cpencTBa no 6aHKOB AETIO3UT 330 xwu. B.

HsmMa OGnoxkupaHu CyMH M APy OTpaHU4EHHS 3a [103BaHe Ha NapHUYHHUTE CPEICTBA Ha
IpY’KEeCTBOTO.

4.4. B xpasg Ha oTyeTHHUs nepuol JpyecTBOTO UMa THPrOBCKH M APYTH B3€MaHHA B pa3Mep Ha
1 315 Xun. JB.KaKTO cleBa:

. IpenocraBeH aBaHc B pasMep Ha 1309 xui. NiB. BbB BPB3Ka CbC CKJIIOYEH HOTapHAJIEH
akr ot 18.11.2013 r. 3a yupeneHo npaBo Ha CTPOEK Cpellly 33 bJLKEHUETO Ha ,,EXCKITy3uB
Taysp” OO/ na noctpou 4yactra Ha Excruryzus [Ipormspru AJICHL] ot crpagara / 6aprep/.
. 4 XWJ1. JIB. B3eMaHHS OT JIMXBH IO J€TO3HUT.
. B3eMaHUs B pasmep Ha 2 Xwil. JiB. cebp3adu ¢ JIJIC 3a Bp3cTaHOBsIBaHe.
4.5. ,Excxnysup Ilpomspt” AJICHUL] e peructpupano ¢ ocHoBen kamurtan 500 000 (mercrorun
XWiiagu) nesa, pasgeneHd B 500 000 (nmercroTuH Xuisaau) OOGHKHOBEHM O€3HAIMYHH aKUHH C
HOMHHAJHA cToMHOCT | (euH) JIEB BCAKA €AHA.
IIpes 2007 r. e perucTpUpaHe ITBPBOHAYAIHOTO 3aJBIDKHTENHO YBEJHYEHHE HA OCHOBHMS

kanutan rno peaa Ha un.5, an.3 or 3JICHULL. C Pemenune Ha CI'C Ha 13.04.2007 r. e BnmcaHo
yBEJIHYEHHETO Ha Kamutana cbe 7 498 144 (cemeM MHIMOHA YETUPHCTOTHH JECBETAECET H OCEM
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XWISAH CTO YETHPHIECET U YETHPU) OOWKHOBEHM O€3HANMYHHM AaKIMKH ¢ HOMHHAIHA CTOMHOCT |
(enuH) JieB BCsKa elHA M eMHCHOHHA CTOMHOCT | JieB.

Ilpe3 2008 r. e OCBHILECTBEHO BTOPO YBEIHYEHHE HA OCHOBHMS KanuTasl Ha JIpy»KecTBOTO upe3
U3/laBaHe Ha HOBU aKLMH 1o peaa Ha wi. 112 u ci. 3[ITIHK. EMuTHpanu ca U ca U3LsU10 3amyicaid
1 454 196 6post HOBH OOMKHOBEHH GE3HATHYHM aKLMK C [IPABO HA IJIac ¢ HOMHHAJIHA CTOMHOCT OT 1
(envH) neB ¥ eMHUCHOHHA CTOHHOCT OT 1.45 (eAMH JIeB U YETUPUAECET U MET CTOTHHKH) JIEB BCAKA
enHa. [IpemusTa oT eMuUCHS Ha aKIMH € OTHEeCeHa B peMUHHUS pe3epB (Bx. T. 4.6.)

K®M 30.06.2014 r. peructpupanusar akuuoHepeH kanuran Ha "Excxnysus [pomspru" AJICUL]
€ B pasmep Ha 9 452 xun. iB.

B nera
Bpoii akuum, FOnu 2014 . HexemBpu 2013 .
TUIATEHU HAITBJIHO
B HAYaJIOTO Ha roJuHaTa 9452 340 9 452 340

€MHTHpaHH TIpe3 nepuoaa - -
Bpo# akuum, nnateHu
HAITBJIHO KBM Kpas | 9 452 340 9452 340
Ha nepHona

B kpasg Ha OT4ETHHs NEPUOA AKLMOHEPHHS KallMTajl OCTaBa HENMpPOMEHEH. PerucrpupaHusat
Kanutanl Ha Jpy>ecTBOTO MNpeBHINaBa YHCTaTa CTOHHOCT Ha MMymecTBoTOo. C LieJ cla3BaHe Ha
H3MCKBAHUATA HAa TBProBCKHS 3aKOH PHKOBOJCTBOTO Ha JPYXECTBOTO Bb3HAMEpPsBA Ja NpenpHemMa
MEpKH 3a KOperupaHe Ha ChOTHOIICHUETO B Hal-KpaTHK CPOK.

Beuuky u3nanieHy akLMy ca IUIaTeHHd HalTBJIHO C NTApPUYHU CPE/ICTBA.

"Excioty3us [Ipomspti" AJICHLL He nputexaBa 06paTHO U3KYNEHH COOCTBEHH aKLIUH.

4.6. Kvm 30.06.2014 r. "Excxry3us Iponsptu" AJJCHL] nputexaBa pe3epBy, KaKTO CHE/BA:

o IIpEMUEH pe3epB OT NpojakbaTa Ha NpaBa 3a 3alMCBaHe Ha aKLuM, (GopMHMpaH mpu
yBEJIHYEHUETO Ha KarnuTtana npe3 2007 r., B pazmep Ha 15 xun. nB.

° NpeMHeH pe3epB, GOpMHpPaH MNpH YBeMUeHUeTO Ha KanuTaja npe3 2008 r. karo pasnuka
MEXAy HOMHHAIHaTa ¥ €MHCHOHHATa CTOWHOCT Ha 3amucanute | 454 196 HOBHM akuuwy,
HETHO OT pa3sXxoJuTe I10 yBeIUu4eHHTo — 631 xu1. jis.

4.7. 3agpipkeHnATa Ha J[pyKecTBOTO KbM JOCTABYHMIIM U KIMEHTHU Ca KaKTO CJIe/Ba:
¢  3aabDKEHHA KbM JOCTaBUMIM — 21 XHn. 1B.,
B TOBa YHUCIIO 3aJb/DKeHHEe KBbM obcmyxsamoro JpexkectBo ,Ekckiy3sus CwpBucus” A/l B
pa3mep Ha 12 Xui1. JB., KbM CBBp3aHOTO aulle ,,Koncopurym Marpes”I33[1 B pasmep Ha 3 xui.
JB., KbM OHMTOPCKO NMpPeANpUATHE 4 XU JIB. Y APYrd JOCTaBYMLYU 2 XWJL. JIB.

4.8. Kvm 30.06.2014 r. kaTo npyrH 3aJBDKEHHUS ca OTpa3eHu 13 xui. nB.

® 3aab/DKeHHS KBbM YNPaBJIEHCKH IepCOHal — 2 XHJL. JIB.
e 3agb/DKeHHe KbM OCHIYPUTEIHH NPEANpHATHA — | XUl B,
e 3aIgpiDKeHHe 3a JaHBK HEIBW)KUM UMOT U Takca OUTOBM oTnaabuy — 10 xHi.jB.
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4.9. IIpuxoauTe OT JIMXBU OTpPa3eHU B oT4eTa 3a BceoOxBaTHHMA noxon kbM 30.06.2014 r. ca mo
HanpaBeH JeTO3UT B ThProBcka OaHKka U ca B pa3Mep Ha 8 XuJl. JB.

4.10. Pasxogure 3a BBHWHM ycnyru kbM 30.06.2014 r. ca B pasmep Ha 24 xun. JIB. 4 ca
pasnpeneneHy KakTo clie/Ba:

Bp3HarpaxaeHHe Ha 00CTyKBALIOTO JPYXKECTBO 5 xui. nB.
[Toneuuntencku yciyru-6aHka Aerno3uTap 1 xu. JIB.
OIUTOPCKHU YCIYTH 5 XWI1. JIB.
JlaHbK HEBIKHUM UMOT 3 Xun. NiB.
Takca 6UTOBH OTHAIBHH 7 Xun. nB.
rakca brnrapcka @ongosa bopca 1 xuj. nB.
Takca Komucus ®unancos Haazop 1 xwt. 5B,
J{pyru pa3xonu 3a BRHINHH YCIIYTH 1 xun. nB.

B nmpyru pasxoay 3a BBHUIHH YCIYTrd ca BKJIOYEHH pa3XxolOd 3a TaKCH PETyJJaTOpHH
Brnact / Llentpanen nenosurap, wieHcku BHoc CIT®/ , AreHuus BrniucBanus, enexrpoeHeprus, Boaa
H JIp.

4.11. Paszxomure, cBBp3aHUM C TMepcoHana (YNpaBACHCKM M aJMHHUCTPATHBEH) BKJIIOUBAT
BB3HArpaXKIeHUs ¥ COLMAIHU OCHIYPOBKH.

K®M 30.06.2014 r. Te ca KakTO clieaBa:

Bo3HarpaxaeHus no TpyIoBH JOTOBOPH 2 XU NB.
Bup3narpaxxaenus Ha CpBeTa Ha JUPEKTOpUTE 6 xu1. nB.
OCHI'ypHUTEJIHH BHOCKH 1 XuJ. JiB.
O6mo: 9 xu. 8B .

4.12. KoM 30.06.2014 r. [IpyxecTBOTO HAMa GAHKOBHM KPEIHUTH U HAMA YUpeleHH UMOTEKH B MOJ3a
Ha JIpyrd JHLa.

4.13. Cebp3aHH JiMIa ca Te3H JTHLA, KOUTO OCHIIECTBABAT KOHTPOI BBPXY JpyKecTBOTO, ChbBMECTEH
KOHTPOJl WJIM YNPaXXHSBAT 3HAYUTETHO BJIUSHHE NPHU B3EMAHETO Ha (PUHAHCOBM WK ONEPAaTHBHU
pelieHHs, KaKTO M NpPeINpUATHS, B KOUTO JIMIA OT KIIOYOBHA PHKOBOJAEGH IEPCOHaT Ha
JpyXecTBOTO MMaT ASJIOBO Y4acTHe, MO3BOJSABALIO MM Ja OCBIUECTBSBAT KOHTPOJI, ChbBMECTEH
KOHTPOJI WM 3HAYMTENIHO BIUAHUE BBbpXY TAKHBa MpeAnpuaTHsd. B Ta3u Bpb3Kka CBBP3aHHU JIHMLA C
»~EKckiay3us [Ipomeptu” AJCHUL] e obcmyxsaiioro apyxectBo ,Exckimysus CopBuchHs’All,
»Ekckiay3uB Taysp” OO/ u Koncopuuym “Usrpes” A33/1.

ITpe3 oTueTHUA NeproOA ca U3BBPIIECHH CJEIHHTE CAEIKH ChC CBbP3aHH JIHIIA:
* Bnb3HarpaxaeHue Ha oOcCiyxBallOTO ApY»ecTBO ,.Exckiy3uB CvpBucH3” Al — 5
XWJ1. JIB.
*  VupeneHo mpaBo Ha CTpoex cpellly obesmereHue ¢ ,Exckiysu Taysp OO —

1309 xun. ns.

Cnenkure cbC CBBP3aHH JIMLA Ca H3BbPLICHH 110 CIIPABEAJIHBH Na3apHH CTOHHOCTH.
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KM kpas Ha otdetnus nepuog 30.06.2014 r. 3agp/DkeHUsITAa Ha APY)KECTBOTO KbM CBBP3aHHUTE
JMLA ca Ha cTOHHOCT 15 xun. nB.

e Ekckinysue Cepeucus” AJ - 12 xun. as.

o  Koncopuuym Usrpes” A33[ — 3 xuun. B,

4.14. ®uHaHCcOBHAT pe3ynraT Ha JlpyxectBoTo KbM 30.06.2014 r. € 3ary6a B pasmep Ha 26 Xl JIB.

4.15 MexavHHMAT GUHAHCOB OTYET He € 3aBepPEH OT PErHCTPUPAH OIMTOP, AUIUIOMHpAH eKCHepT-
CUETOBOAMTEI.

4.16. Cubutus cnen garata Ha QUHAHCOBHUS OTYET.

3a nepuopa cies AaTara, KbM KOSTO € ChCTaBeH (PMHAHCOBHUAT OTYET, JO AATATa Ha ChCTABAHETO
My He Ca HaCTBIIWJIM BaXXHH /3HaYUMHM/ CHOUTHS, KOUTO OUXa OKa3alli BIHUAHHE BBPXY BEPHOCTTA H
I'BJIHOTATa Ha NpeJICTaBeHaTa BB GHUHAHCOBUS OTYET HHpOpMALH:

5. Ilen ¥ noNNTHKA 32 yNpaB/ieHHe HA PUHAHCOBHSA PUCK

Hp}')KCCTBOTO € M3JIOKECHO Ha pas3iItUHH PUCKOBE — IMa3apeH, JIUXBEH, KPEAUTEH, JIUKBHICEH,
BAJIYTEH — ITPOMU3THYALILH OT IIPUTCIKABAHUTE OT HErO aKTUBHU H CBBP3AHUTE C HETO 3aJbJRDKCHHS.

}lpy)KeCTBOTO € BB3NPHUECIO UHBCCTHLIMOHHA IIOJIMTHKA, Ha fa3aTa Ha KOSATO € YCTaAHOBEH
npouec 3a ONEpaTUBHO YIIPABJICHUEC U KOHTPOJ Ha CHOEJIKHTE C HECABH)XXHUMH HMOTH. CBBEeTHT Ha
}.IPIpeKTOpI/ITC H3BBpLIBaA 06H.I roAuULICH TIperj€A Ha HHBCCTHLHUOHHATA MOJUTHKA, KaKTO H
perynapeH nperjie Ha TCKYNIUTE HWHBECTHLUHOHHHU NMPOCKTH, KAKTO H CTaTyCca Ha IUIAHHPAHWUTE
HHBCCTHLUHOHHH IPOCKTH.

Ha3apeH PUCK, C8BP3AH C UHBECMUYUORHUME UMOMU U UMOmMUmMe 3a pa3pa60m6aue

JpyXKecTBOTO € U3N0KEHO Ha Ma3apeH PUCK, NTPOU3THHALL OT MPOMEHUTe B Ma3apHUTE LIeHH
Ha HEeJBWKHMHUTE UMOTH, ThH KaTO OCHOBHATA 4acCT OT aKTHBHTE MY € HUHBECTHpaHa B HEIBH)KHUMHU
umotH. CrieloBaTeIHO pa3BUTHETO Ha Mnasapa Ha HEJBHXHMMH HMOTH, TbPCEHETO H IpeAsiaraHero,
LICHOBUTE paBHHMILA Ha HAEMHUTE U CTPOMTENICTBOTO HMAT omnpeaensu] egekt BbpXy (HUHAHCOBUTE
pe3yntaTi Ha JlpyxecTBOTO.

Jluxeen puck

Ekcniozumusta Ha ,pr)KGCTBOTO CIIpAMO pUCKaA OT IIPOMEHH B ITa3apHUTE HUBA HA JIUXBEHHUTE
TNMPOLCHTH € CBBpP3aH INIABHO C ABJITOCPOYHHUTE 3aAb/DKCHHA MO 3acMHU C IUIaBallHd JIMXBCHH
NPOUEHTH. PbKOBOJICTBOTO Ha ﬂpy)KeCTBOTO CYHTa, Y€ crnpascjiuBaTa CTOMHOCT Ha HErOBHUTE
3aAb/DKEHHUS HE CE€ OTJINYABaT CHIIECTBEHO OT TEXHUTE OAIAHCOBU CTOHHOCTH.

Jluxeuoen puck

JIpy>kecTBOTO JbpxH CBOOOAHHUTE CH MAPUYHH CPEICTBA B JIMKBHIHHU aKTHBH, KOUTO MOrar Ja
O6bOaT M3TErVIEHH Npu noucksBaHe. To Moxe Ja ycBosBa M MapHyYHM 3aeMH, 3a Aa (HHaHCHpa
KPaTKOCPOUHHTE M ABITOCPOYHHUTE CH JIMKBHIHH HYXU. B CBIIOTO BpeMeé HHBECTHLIMOHHUTE
HUMOTH, KaTO OCHOBHA 4acT OT aKTHUBUTE Ha JPY)KECTBOTO, C€ THPryBaT aKTUBHO Ha masapa Ha
HEJIBWKUMH UMOTH B bbnrapus. OCHOBHHS JUKBHACH PUCK 3a IPYXKECTBOTO IO M.HoeMBpu 2009 r.
Oewle cBbp3aH C BE3MOXHOCTTA 3a HabaBsiHE Ha NAPUYHH CPEICTBA 3a MOracsBaHETO Ha OAHKOBHUA
3aeM. 3a cripaBsiHe C TO3M PHCK CE W3MO0J3Baxa MOCTHILUICHUATA Ha CPEICTBA OT EMUTHPAHETO Ha
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aKUMH, KaKTO H MOCTHIUICHUATA HA MapHYHU CPEJCTBA OT aBaHCOBHTE IUIALIAHMS MO CKIIOYEHHS
Mpe/iBapuTesieH AOroBOp 3a NnpoAaxbara Ha HeqBHKUM UMOT. [Ipe3 meceny HoemBpr 2009 r. 3aeMbT
kbM Paiidaiizen6ank Oelle H3LAIO MOraceH, Taka 4ye Bevye HiMa TakbB pHCK npeA pyxecTBoTo.

Ilo nHaraTpmiHAaTa cTpaTerusTa Ha pPBKOBOJACTBOTO 1€ CE OCHOBaBa Ha peaau3aLUiATa Ha
WHBECTHLIHOHHUTE TIPOEKTH, CBbP3aHH ChC CTPOMTEJICTBOTO Ha OGHC Crpaja, HaMHpalia ce B Ip.
Codus, paiioH ,,.Br3paxnane”, 6yn. ,,Tonop AnekcanapoB”, KOETO Lie MO3BOJIH FEHEPUPAHETO Ha
NapUYHH NOTOLY OT OTJaBaHETO Ha CrpajiaTa Noj HaeM.

Banymen puck

JIpy>KecTBOTO He pasrnoJjiara ChC 3Ha4YHUTEIHM BATYTHH ITO3ULHH, TaKa Y€ PHKOBOACTBOTO He
CUMTa, Ye JeiHOCTTa Ha JIpy>KECTBOTO € M3JI0XKEHA Ha CHILECTBEHH BAJlyTHH PHUCKOBE.

Kpeoumen puck

KpeauTHHAT pUCK MM PUCKBT, IIPOM3THYALL OT BB3MOXKHOCTTa J[py»KeCTBOTO Aa He MOIY4H B
JOTOBOPEHHs pa3Mep (MHAHCOB aKTHB, € MHHHMH3HPAaH 4Ype3 OCBIIECTBABAHE Ha (PUHAHCOBHU
B3aMMOOTHOILIEHHS C KOHTpPareHTH, KOMTO ca C BHCOKAa KpeauTHa pemyrauMs. B Tasu Bpb3ka
PBKOBOACTBOTO Ha JIpY’)XECTBOTO He O4YakBa Ja MOHece CBIIECTBEHH 3arybu oT ¢QuHaHCOBH
HHCTPYMEHTH, Thil KaTO B3¢MaHHATA Ha JIPY>KECTBOTO Ca B MATBK pa3Mep.

18.07.2014 r.

Codus

CrcraBuren: Hsnbnnurenen Jfupextop Ha
»Ekckiry3us [Iponspr” AJCHLL:

Crena Hsanosa dun
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