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P1KoBOACTBO

Cveem na oupexmopume:

Muxaun I'enos Kpwctes, Ilpencenaren na Creera Ha J[upekropHTe
IOpnii Acenor CranyeB , 3aMecTHUK — npeacenaren Ha CeBera Ha JlupexTopure
Ounun CredanoB Potes — Usnennuresnen Jupexrop

Anapec
Codmus, yn. ,,Huxona Mupuep” Ne 33

Anpec 3a xopecnioHaeHuus, Coous, yn. ,,Hukona Mupues” 33, oduc 6
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OTYET 3A ®PUHAHCOBOTO CbCTOSAHHUE
xbM 31 mapr 2014 1.

31 mapr 2014 31 nexemspn 2013

XHJI. JIB. XHJIL. JIB.

AKTHBH
HeTtexymu akTHBH
JibarorpaiiHi MaTepHAIIHA B HEMaTEPHATHH
aKTHUBH 4.1 5 6
VIHBECTHLIHOHHE MMOTH 42 3 366 3364
O6uio HeTexyIM AKTHBH: 3371 3370
Texymn akTHBH
TwproBckH | qpyru B3eMaHus 44 1316 1314
IMapuanu cpeacTBa U MapUYHH EKBUBAICHTH 4.3 39 41
Jeno3ut B ThproBcka GaHka 43 330 330
OTCpoYeHH pasxoau 16 -
O0mo TeKylIH AKTHBH: 1701 1685
O6mo akTHBH: 5072 5055
ColcTBeH KanuTAM U NACHBH
CobcrBen KanuTan
Perucrpupan kanuran 4.5 9452 9452
pemuiine pesepsu 4.6 646 646
Hepasnpenenena nevan6a 4190 2923
Henokpura 3ary6a (9 248) (9 248)
Texyia ne4an6a (3ary6a) (15) 1267

O6mo cobcTBen KanuTad: 5025 5040
HacuBu
Texyun nacuBn
3anbaKeHNA KbM 00CITyKBAIOTO APYIKECTBO 4.7 13 10
3axbDKEHHS KBM AOCTABUHIM H KITMCHTH 4.7 11 5
JlpyrH 3axb/KeHHs 4.8 23 -
OG0 TeKyIH NACHBH 47 15
O6mwo nacusu 47 15
O6mo cob6cTBeH KANHTA H NACHBH 5072 5 055

TIpunoxennTe GesexkKn ca HeleJTHMA YaCT OT TO3H PUHAHCOB OTHET.

Nara:17.04.2014 r.
Crcrasuren: Hsmeanutenen [upexrop:

Crena HBaHoBa @unun doten




OTYET 3A BCEOBXBATHMS 10X0O/1
KkbM 31 mapr 2014 1.

Bea. 31 mapr 2014 31 mapt 2013
XHJL JIB. XHJL. B,
DHHAHCOBH MPHXOAH
IMpuxoau oT TMXBH 4.09 4 6
O6u10 GHHAHCOBH IPHXOAM: 4 6
OG6mo npuxoau: 4 6
Pasxoan 3a gefinocTTa
Pa3xo/u 3a BBHIIHHU YCIIYTH 4.10 (13) (14)
Pa3xoau 3a amopTu3auus 412 ) ¢))
Pa3xoau 3a BE3HArpaKACHAA U OCHTYPOBKH 4.11 3 “)
OGuio pasxoau 3a aeiiHoctTa: a19) 19
O6mo pa3xoau: 19) (19)

ITeuan6a (3ary6a) npean obaaraHe ¢ AaHbK BLPXY
RoOXo/a : (15) a13)

Pa3xon 3a JaHBK BEPXY J0X01a - -

ITeuan6a (3ary6a) 3a nepuoaa (15) (13)
JApyr BceobxBaTen noxon

IMeuan6u (3ary6u) ot Apyr BceoOXBaTeH A0XO01 - -
CyMa Ha BceoGXBATHHA A0XO0A 32 NEPHOAA (15) 13)

Hpunoxenure GenexkKn €a HeJeNHMA YACT OT TO3H PHHAHCOB OTHET.

Jara: 17.04.2014 r.

Cucrasuren: Usmrsnutenen Jupexrop Ha .
»Ekckiy3us ITpomrspra” AJJCHLL:
Crena Upanosa ®unun @otes




OTYET 3A TAPMYHHUTE IIOTOIIA
Kbm 31 mapr 2014 .

IMapuyHH noToLM OT ONepaTHBHA AeliHOCT
IInauianusd Ha JOCTaBYMLIMA
IInaresn/TlonydeHy nuxXBU

Jlpyru nnaiianus

HeTHM napuyHM NOTOUH OT ONEPATHBHA ALHOCT:

HeTHo H3MeHeHHe HA MAPHYHHUTE CPEACTBA Npe3
nepuoja

INapu4ysu cpeacTBa H NAPHYHH eKBUBAJICHTH B
HAYaJI0TO HA NePHOAA

ITapuyHH cpeacTBa H NAPHYHM €KBUBAJIEHTH B Kpasi
Ha nepHoaa

Bea. 31 mapr 2014 31 mapr 2013
XHJ. JIB. XHJL. JIB.

6 (6)

4 6

- 1

2 1

@ 1

371 515

43 369 516

IpunoxenuTte GesterkKH ca HeaeJHMa YacT OT TO3H (PHHAHCOB OTUET.

Jlara: 17.04.2014 r.
CscraBuTen:

Crena UBanosa

Hsnmbanurenen Jupexrop Ha
»~Exckiy3us Hponspru” AJJCHULL:

®umun Poten




OTYET 3A IIPOMEHHUTE B KAITMTAJIA
KbM 31 mapr 2014 1.

Ochosen Hpe- Pezeps ot Harpy-
MHiTHY npeoueHKa naHa O6wo
KanuTan
pesepsH HA UMOTH neyan6ba
(3ary6a)
XHJL. JIB. XHJL. JIB. XHJI JIB. XHJI. JIB. XHJIL JB.
Canpo xbMm 1 stHyapu 2013 r. 9452 646 (6 325) 3773
TpomeHu B cOGCTBEHUS KANTHTAN
KbMm 31.03. 2013 r.
CyMa Ha BceoGXBaTHHA JOXON 32 (13) (13)
nepuoaa
Canpgo kum 31 mapt 2013 . 9452 646 - (6 338) 3760
Canpno kbm 01 sanyapu 2014 9452 646 - (6 325) 3773 -
Ilpomenn B coGcTBeHMA KanHTad
kbm 31.03. 2014 1.
CyMa Ha BceoBXBaTHHA N0X01 33 (15) (15)
nepuoaa
Canpo kbMm 31 mapT 2014 . 9452 646 - (6 340) 3758

TpusioxennTe GenexKH ca HeeTHMA YACT OT TO3H (PHHAHCOB OTHET.

Jlata: 17.04.2014 r.

Cocrasuren: Hambanutenen Jupexrop Ha
»Exckiry3us [Tpomsprn” AJICHULL:

Crena HBanosa ®unun Poten




MNOACHUTEJHHA NPUJIOXEHHUSA KbM CPUHAHCOBUSA OTUET
kbM 31 mapt 2014 .

Kopunoparusaa uadopmanus

»EkcxiysuB I[Ipomspr” AJICULL (,,[pyxectBoT0”) € peructpupano Ha 28.08.2006 r. B
Cocdmiicku rpaicku Cbl IO pela W NMPH YCIOBHATA Ha 3aKOHA 3a JPY)KECTBATa ChC CIIEMATHA
WHBECTHLMOHHA 1ieN1. J[py>KecTBOTO € yupesieHo Oe3 onpeseneH CpokK.

“ExciuryauB [Iponspt™ AJICHL] € akiipioHEpHO APYKECTBO ChC CIEHATHA MHBECTHIIMOHHA 1€ 33
CEKIOPHTH3MPaHe Ha HEABIKUMH UMOTH ChC cepanuine B Perrybnuka Buiarapus.
Anpec Ha ynpaBrieHHe Ha ApyxecTBoto e rpaa Codus, yiu. ,,Hukona Mupues” 33.

OcHOBHUMAT mipeaMeT Ha JefiHocT Ha JIpy>kecTBOTO € HHBECTHpaHe Ha MapUuHH CpPelCTBa,
HabpaHHu upe3 U3/laBaHe HA [IEHHHU KHIDKA, B HEABIXKMMH MMOTH TIOCPE/ICTBOM IMOKYTIKA Ha MpaBo Ha
COOCTBEHOCT W Ipyrd BEIIHW MpaBa BBPXY HEABI)KUMH HMMOTH, H3BBpIIBAHE HA CTPOEXKH H
nofoOpeHHs ¢ el PeAOCTaBIHETO UM 3a YTIpaBJieHHe, OT[JaBaHe MO HaeM, JIM3HHT U apeHa W/uim
npoaakbaTa UM.

Kanuranst Ha JIpyXKecTBOTO € CBCTaBeH H3LAIO OT OOUKHOBEHH O€3HATMYHM aKLUH,
pErucTpHpaHu 3a ThprosHs Ha brirapckara ®ongosa bopca.

CBBeThT Ha IUPEKTOPHTE CE€ ChbCTOH OT TPH WIEHA B CHCTaB!
1.®wmun Credanos Potes
2. Muxawi 'eros Kpncren
3. FOpnii AcenoB CraHueB

»EKckity3uB [ponspti” AJICHL] ce npexncrasisiBa U ynpasisasa oT M3NBIHATEHUS JUPEKTOP
®wmun Credanos Potes.
JApykecTBOTO MMa €JMH CITy>KHTeJl Ha TPYAOB A0roBop— JIMpeKkTop 3a BPb3KH C HHBECTHTOPHTE.

IICﬁHOCTHTC No CKcCinoaraud YW NogApbhKKa Ha l'IpI/IIlO6IfITI/ITe HCABIOKHMH HMOTH Ca
BB3JI0OXKCHH Ha OGCJ'Iy)KBaHIO APYXKECTBO CBIJIACHO 3akoHa 3a ApyxecTBaTta CbC ClHELHAIHA
HHBCCTULIHOHHA LICJI.

bBa3a 3a H3roresine

To3n ¢uHaHCOB OTHET € U3roTBEHH B CBOTBETCTBHE C HALIHOHAIHOTO CYETOBOIHO
3aKOHOJATEJNICTBO, MpWiokuMo B bearapus. CbrnacHo 3akoHa 3a CYETOBOACTBOTO, BCUYKH HOBH
W/WIH peBM3MPAaHH CTAaHJAPTH M pa3sCHEHUA m3naneHH oT ChBeta mo MeXOyHapOaHH CUETOBOAHH
CTaHJapTH M MpPHETH OT koMHucHATa Ha EBponeiickure obmuoctu (EO), KOMTO ca MpHIOKHMH 3a
neiHocTTa Ha JIpykecTBOTO.

H3zsaBjieHue 3a CHOTBETCTBHE

@®uHaHCOBUAT OTYET Ha J[pyXecTBOTO € U3roTBeH B CHOTBETCTBHE ¢ MeXIyHapOo HHUTE
CTaHAapTH 3a ¢uHaHcoBo orumtaHe (MCO®O), KOMTO ce CBCTOAT OT CTAaHAAPTH H
passicHeHus, u3nanesu or CeBera o MexayHaponuu cueroBojHu ctangaptu (CMCC), u
npuetd ot EBpometickus cpro3. Te craBaT edpeKTHBHM ¢ aKkTa Ha IPUEMAHETO UM OT
EBponeiickara komucus («Komucusitar).

Ipu m3roTBsiHETO HAa HACTOAIUA (PMHAHCOB OTYET € M3MOI3BAH AKTYAIHHAT TEKCT Ha
MC®O Ha OBirapckd €3mWK, NPWIOKHUMH 32 (UHAHCOBHTE OTYETH W IyOJIMKyBaHH B



MOSACHUTEJHU IMPUJIOXKEHNA KbM ®PUHAHCOBUA OTUHET
Kbm 31 mapt 2014 1.

Odunuanaus BectHuk Ha EC cpriacHo Pernmament 1126/2008 na KoMucusTta oT 3 HoeMBpH
2008 r. (IrbaHA KOHCONUAMpPaHa BepCcHs) U mocneasamy u3Menenus c: Permament (EO) Ne
1260/2008 ot 10 nexemspu 2008 r., Permament (EO) Ne 1261/2008 ot 16 nexemspu 2008
r., Pernament (EO) Ne 1262/2008 ot 16 mnexemspu 2008 r., Permament (EO) Ne 1263/2008
or 16 nekemspu 2008 r., Permament (EO) Ne 1274/2008 ot 17 nexkemBpm 2008 r.,
Pernament (EO) Ne 53/2009 ot 21 suyapu 2009 r., Pernmament (EO) Ne 69/2009 ot 23
sayapu 2009 r., Pernament (EO) Ne 70/2009 ot 23 suyapmu 2009 r., Pernament (EO) Ne
254/2009 ot 25 mapt 2009 r., Pernmament (EO) Ne 460/2009 ot 4 1onu 2009 r., Pernament
(EO) Ne 494/2009 ot 3 1oum 2009 r., Permament (EO) Ne 495/2009 ot 3 ronm 2009 r.,
Pernament (EO) Ne 636/2009 ot 22 romu 2009 r., Permament (EO) Ne 824/2009 ot 9
centemBpu 2009 r., Permament (EO) Ne 839/2009 ot 15 cemrempu 2009 r., PernameHT
(EO) Ne 1136/2009 ot 25 noemBpu 2009 r., Pernament (EO) Ne 1142/2009 ot 26 HoeMBpH
2009 r., Permament (EO) Ne 1164/2009 ot 27 noemBpu 2009 r., Permament (EO) Ne
1165/2009 ot 27 noemepu 2009 r., Pernament (EO) Ne 1171/2009 ot 30 Hoemspu 2009 r.,
Pernament (EO) Ne 632/2010 ot 19 1o 2010 r, Pernmament (EO) Ne 633/2010 ot 19 ronu
2010 r, Pernmament (EO) Ne 662/2010 ot 23 ronu 2010 r , Pernament (EO) Ne 149/2010 ot
18 ¢eppyapu 2011 r., Permament (EC) Ne475/2012 or 05.06.2012, Pernament(EC)
Nel1255/2012 ot 11.12.2012, Permament (EC) Ne 1174/2013 ot 20.11.2013 roauHa,
PernamenTt (EC) Ne 1375/2013 na Komucusra u ap.

3a Texkymara (UHAHCOBAa TOAWHA IPYXECTBOTO € MpPHEN0 BCHYKHA HOBH H/HIH
pEeBU3HpaHM CTaHAApPTH M THIKYyBaHHsA, H3aaneHH or CepBera 1o MexayHapoaHH
cuetoBoanu cranmaptu (CMCC) u pecn. ot Komurera 3a passacaenus na MCOO, xouro ca
OMIH YMeCTHHM 3a Heropara JeHHOCT.

OT BB3MPHEMAHETO HA Te3W CTAHIAPTH HW/MIM TBJIKYBaHUSA, HE ca HACTBHIMIH
IIPOMEHH B CYETOBOJHATA IOJIUTHKA HA APYKECTBOTO, OCBEH HAKOM HOBU M PA3IIUPABAHETO
Ha BEYe YCTAHOBEHHW OIOBECTABaHMs, Oe3 ToBa Oa JoBeAe A0 IPYrH IIPOMEHH - B
K1acuuKanuATa WM OLIEHKATa Ha OT/EJIHH OTYETHU OOEKTH U ONEpalltu.

Te3n CTaHJAapTH H THJIKYBaHHA BKIIIOYBAT!

. MCC 1 (mpomenen) IlpencraBsHe Ha (uUHAHCOBM OTYeTH (B CHia 3a
rogumHy nepuoau ot 1.07.2012 r. — npuer ot EK). Ilpomsnara BeBexaa M3HMCKBaHE 3a
Ipe/CTaBiHE Ha KOMIIOHEHTHTE Ha JIPYTH BCEOOXBAaTHU JOXOIU B OTYETa 3a BCEOOXBATHUA
JIOXOI B JBE OTACIHH IpyNH, B 3aBHCHMOCT OT TOBa Janu Te¢ B Obpneme Ouxa MOrIH
HOCJIEBANIO J1a c€ pekjIacuuIMpar Wi HE B TeKymara nmeyanba wuiaM 3aryba, BKI. U
TEXHHUA JaHBYeH e(eKT. JJOMbIHUTENHO, IPOMEHEHO € i HAMMCHOBAHUETO HA CAMHUS OTYET
3a BCeoOXBaTHHA JOXOJ — OTYET 3a nevyanbara WM 3arybara U Ipyrusi BCeoOXBAaTEeH JH0XO0J.
JlobaBeHH ca YTOYHEHHS OTHOCHO OIMOBECTABaHHUATA Ha CpaBHUTENHA HHQOpMamusa 3a
IIPEAXOIHHU MIEPHOAU U 33 BKJIIOUBAHETO Ha TPETH OTYET 32 (HHAHCOBO CHCTOSHUE CaMO TIPH
CBIIECTBEHH PETPOCHEKTUBHH KOPEKIHMH. PHKOBOACTBOTO € HANpaBHIIO NPOYYBAHE U €
OTIpENIeNINIIO, Y€ Ta3W IPOMSHA 3acAra €JIMHCTBEHO NPEACTABIHETO Ha IIOKa3aTelUTe 3a
JICHHOCTTa Ha APYKECTBOTO M HAMA €(EKT BBPXY CTOHHOCTTA Ha (UHAHCOBOTO CHCTOSTHHE
U pe3yJITaTHTE OT JeHfHOCTTa Ha APYXeCTBOTO. TO € HalpaBHJIO HEOOXOOUMMTE MPOMEHH,
KaTo € TMpHeJI0 Ja 3ama3d HauMEHOBAaHHETO Ha caMHUs OTYET 3a BCeoOXBaTHHUA JOXOX
HE3aBUCHMO OT HallpaBeHaTa MPOMAHA, C KOATO € BHBEJECHO M JIPYrO HOBO HaMMEHOBaHHE
Ha TO3HU OTYET;

. MCC 19 (peBuzupan - 2011 r.) Jloxonu Ha HaeTH juna (B CHia 3a TOJUIIHA
nepuou ot 1.01.2013 r. — npuer ot EK). [IpoMeHuTe ca cBbp3aHu C HEHCHOHHUTE ILJIAHOBE



NOACHUTEJIHU ITPUJIOKEHHUA KbM @PUHAHCOBHUA OTUYET
Kbm 31 mapt 2014 T,

¢ aepuHUpaHH NOXOAM M JOXOOUTEe MNpH HamyckaHe. DyHOaMeHTanHaTa IIpPOMsHaA €
OTIAJaHETO HAa METoHa Ha ,,KOPHIOpa” U BBBEXJAHETO Ha IPABWJIOTO 3a NpU3HABaHE Ha
BCHYKH IOCJIE/(BAIll OIICHKH (IO cera HapU4yaHHW — aKTIOepCKH Iedanbu uiM 3arybu) Ha
3aIBJDKEHUATa M CIpaBeIJiMBaTa CTOMHOCT Ha AaKTHBHUTE Ha IICHCHOHHH IUIAHOBE C
nepHHUPAHH OOXOMU B MOMEHTAa HAa BB3HHKBAaHETO MM, Ipe3 KOMIIOHEHT Ha ,,JIpyr
BceoOXBaTeH JOXOA~, KAKTO M YCKOPEHOTO NpPH3HABAHE Ha pa3XxoJMTe 3a MHHAI cTax. [lo
TO3H HAYMH, IPEJCTaBIHKH HETHUS NAcHB/(aKTUB) Ha CHOTBETHHUSA INCHCHOHEH IUIaH B
oTyeTa 3a (PMHAHCOBOTO CBCTOSHHUE, C€ IOCTHra NpeACTaBIHE Ha Ig1aTa CTOMHOCT Ha
JehunuTta WIM M3MHIObKa 1o Hero. CpIMO Taka cymMara Ha JIMXBEHHUTE pa3XxogH H
OYaKBaHaTa BH3BPBHIIAEMOCT Ha aKTHUBHUTE IO IUIaHA € 3aMEHEHa ChC CyMara Ha HeTHara
JMXBa, KOSNTO C€ OIpeJens KaTo ce MPHJIOXKH JUCKOHTOBaTa HOpMa KBM HETHHS
nacuB/(akTuB) 1O 1iaHa. JIOMBIHHUTENHO ca  pa3slIMpeHH  HM3UCKBaHUATA 3a
OMOBECTABAHUATA, BKJI. € BEBEJICHO U H3UCKBAHE 3a OMOBECTABAHE HA YYBCTBUTEIICH aHAIN3
OTHOCHO NPOMEHJIUBUTE B aKTIOEPCKHUTE IMPEIIIONOKEHHE, 3AJI0)KEHH 32 U3YUCICHHETO Ha
3aIbJDKEHHETO. PBKOBOJCTBOTO € HANpaBHIIO NPOYYBAHE WU € ONpENENHIIO, 4€ Te3H
IPOMEHHU OuXa OKa3BaM BIUSHHE BHPXY CUETOBOJHATA ITOJIUTHKA M BBPXY CTOHHOCTHTE U
KIacuuKanusaTa Ha aKTHBUTE, IaCHBUTE, ONEPAlIMUTE U PE3yJATaTUTE HA APY>KECTBOTO IO
OTHOLIEHHE HA: Pa3XoJH 3a IIEpCOHANa, JPYrdH KOMIIOHEHTH Ha COOCTBEHHS KamuTal,
HepasnpejeneHata r1eyanba M JBITOCPOYHH 3adbJDKEHHMS KBbM IIepCOHala IpH
NICHCUOHHPAHE.

. [Toxobpenus 8 MCOO [uxbn 2009-2011 r. (M.mait 2012) - mogobpenus B
MCC 1, 16, 32, 34, MC®O 1, (B cuna 3a rogumsy nepuoau ot 01.01.2013 r. — npuetu ot
EK). Te3n nono6peHus BHACAT YaCTUYHH NPOMEHH B CHOTBETHUTE CTAHIAPTH, OCHOBHO C
IeN Ja NpeMaxHaT CBINECTBYBAllla HEMOCJIEAOBATEIHOCT MIIM HESICHOTH B IpaBUiaTa Ha
HOPUIOXKEHHAE U HU3UCKBAHMATA HA OTHEIHUTE CTAaHIApTH, KaKTO U Jla c€ BHeCe MO-TIpeLHU3Ha
TEpMHHOJIOTHS Ha NOHATHSI. OCHOBHO MPOMEHHUTE Ca HACOYEHH KHM CIETHHTE OOEKTH HIIH
Ollepalliu: a) pa3Xxoy IO 3aEMH 3a OTrOBapAINM Ha YCIIOBHSTA aKTHUBH, 3a KOUTO JaTara Ha
3aroyBaHe Ha KallUTaJIW3allvs € Mpeau narara Ha npemuHaBaHe o MCOO (MCOO 1); 6)
pa3sACHEHHS MO U3UCKBAHHATA 3a MPEACTaBiHE Ha JOOPOBOIHA TONBJIHUTEIHA CPABHUTETHA
nHdopmanus (MCC 1) u Ha TpeTH oTUeT 3a PHHAHCOBOTO CHCTOSHHE MIPH PETPOCIEKTHBHO
TPEU3YUCIICHAE U PEKIaCU(PHKAIYS; B) pa3sCHEHHS MO KIACH(PHUKAIMATA U TPETHPAHETO Ha
pe3epPBHUTE YacTH H CIEIHATHOTO 3amacHo obopyasaHe karo UMO (MCC 16); r)
OTYUTAHETO HA JAHBYHHUA €(EKT OT pasNpeleieHus KbM IpUTEKATETUTe Ha HHCTPYMEHTH
Ha cobcTBeHus € cropen u3uckBaHuaTa Ha MCC 12 (MCC 32); 1 1) MEXXIHHHO OTYHTAHE
Ha CerMeHTHa MHGpOpMamus Ha OOINMTE aKTHBH 3a IOCTHraHe Ha IOCIIEAOBATEIHOCT C
MC®O 8 (MCC 34).

3a OCTaHAJIUTE CTaHIApTH W TBIKYBAaHHUS, IIOCOYEHH IO-IONY, PBKOBOACTBOTO €
NpOY4HIIO BB3MOXKHHS MM e(eKT U € ompenenwio, 4e Te He Ouxa UMaih e(eKT BBpXY
CUCTOBOJHATa IIOJIMTHKA, PECIl. AaKTHUBHUTE, IIACHBHUTE, ONEpPALlHUTE H pe3y/ITATHTE Ha
JIpy’XECTBOTO IOpaAM TOBa, Y€ TO HE pasmojiara/onepupa ¢ TakuBa OOEKTH H/HIM He
peay3upa NoJOOHHU CEIKU U TPaH3aKI[UH:

. MCC 12 (upomeren) Jlanbpnu BBpXY J0Xoza (B CHiIa 3a FOAUUIHHM MEPHOIN
or 01.01.2013 r. — npuer ot EK). IIpoMsnara € cBpp3aHa C M3PUYHOTO IOSICHEHHE, Y€
OLIEHKaTa Ha OTCPOYEHHUTE NaHbLU (aKTUBH WJIM IIACUBH), CBBP3aHH C ONpEHCICH aKTHB,
cJie[Ba Jia c€ HalpaBU IIpe3 NpU3MaTa Ha HAMEPEHUATa Ha CHOTBETHOTO IMPEANPHATHE KaK
1€ Bb3CTAHOBSABAa HHBECTHPAHMTE CPEACTBA B DajlaHCOBaTa CTOMHOCT Ha TO3HM aKTUB — Upe3
npojax0a WM Ipe3 Npoab/DKaBama ynorpeda. KoHKpeTHH npaBuiia ca qafieHH B CIydauTe
Ha HETEKyIlM aKTHMBH, IIpeoneHeHu no pena Ha MCC16, Ho Hait-Beue 3a HHBECTHIIHOHHHUTE



NOACHUTEJIHU NPUJIOXKEHHA KbM ®PHHAHCOBHA OTUHET
Knm 31 mapt 2014 .

HMOTH, OIICHABaHH IO crpaBeumBa croiiHocT mo MCC40, BkiI. npuaoOuTH NO peda Ha
Ou3Hec-KOMOHHAIIMKM — T.€. NIpHEMa Ce MPEe3yMIILHUATA, Y€ T€ IIe C€ BH3CTAHOBABAT Ipe3
nponax0Oa 3a neuTe Ha ONpeAeiITHe Ha OTCPOUYECHUTE JaHbIH. PEKOBOACTBOTO € HalpaBUioO
IpOyYBaHe M € ONpelNeNIWIo, Ye Te3W IPOMEHH HE OKa3BaT INPSKO BIHSHHE BBPXY
CUETOBOIHATA TOJMTHKA U BBPXY CTOMHOCTHTE M KJIacCU(PUKaIlUATa HAa aKTHBUTE, ITACHBHUTE,
OTlepaIlKTE U PE3YITAaTHTE Ha JPYXKECTBOTO;

. MC®O 7(npomeHeH) OunaHCOBA HHCTPYMEHTU: ONIOBECTABaHHUSA — OTHOCHO
HeTupaHe (KOMIICHCHpaHe) Ha (MHAHCOBH aKTHBHU U IacHBH (B CHJIA 33 TOAUIIHYU [IEPHOIH
or 01.01.2013 r. — npuer ot EK). Te3u nmpoMeHH ca CBBbp3aHH C pa3lIMpPSBaHETO Ha
ONIOBECTABAaHHUATA 3a BCHUKH (HUHAHCOBH HHCTPYMEHTH, KOHUTO CE€ IIPEJICTABAT HETHO
(xomneHcupar) B cboTBercTBHE ¢ MCC 32 (mapa. 42), kakTo ¥ Ha IIpaBaTa 3a TakoBa
HETHpaHE CHIVIACHO CHOTBETHUTE B CHJIA CHOpa3yMeHHS.. PHLKOBOICTBOTO € HaIpaBHIIO
[IPOYYBaHE U € ONpPENEINIIO, Y€ Te3U NMPOMEHH HE OKa3BaT BIMSHHE BBbPXY CUETOBOAHATA
NOJUTHKA H BBPXY CTOMHOCTHTE, KIacH(UKaI[UsATA M TPEJCTaBIHETO Ha AaKTHBHTE,
[IaCHBUTE, ONEpAlMHTE U PE3yNITaTUTE Ha APYXKECTBOTO IO OTHOIIEHHE Ha (PUHAHCOBHTE
HHCTPYMEHTH;

. MC®O 13 H3MmepBaHe Ha CHpaBeIIMBa CTOMHOCT (B CHJa 3a TOMMIIHH
nepuou ot 1.01.2013 r. — npuer ot EK). To3u cranmapt ce sBsiBa €IMHEH H3TOYHHK Ha
METOAOIOTHYECKH HACOKH OTHOCHO W3MEPBAHETO Ha CIIpaBelIMBaTa CTOHHOCT, NpHIaraHa
3a JaJIeH! OTYETHH 00eKTH o cuiara Ha Apyrd MCOO u 3aqbDKHUTETHATE ONIOBECTSABAHUA
IO OTHOWICHHE Ha TO3U mpolec. CTaHIapThHT CBHABPXKA MPEHHU3UPAHO OIpeleICHHE Ha
MOHATHETO ,,CIIPAaBEAJINBA CTOHHOCT”, paMKa OT OLICHBYHHU MMOAXOIH U TEXHHKH 32 HEWHOTO
HU3MEpBaHe, BKJI. Hepapxus Ha u3non3BaHuTe Bxoasamu fdaHHU (Husa 1, 2 u 3), kakTo u
IIMPOKM H3HCKBAaHHS KBM OIIOBECTABAaHHATA OTHOCHO IIpolieca Ha HM3MEPBAHETO Ha
crpaBeIMBaTa CTOMHOCT Ha CHOTBETHUTE O0T4eTHH 00ekTH 1o MC®O. Toit nokpuBa KakTo
(drHaHCOBHTE WHCTPYMEHTH, Taka W HeUMHAHCOBUTE aKTHBH M HacuBH, 3a kouto MCOO
H3UCKBAT WM pa3pellaBaT INPHJIATaHETO Ha CIpaBeAjMBa CTOHHOCT H/WIM HW3HUCKBAT
ONOBECTABaHE Ha TAXHATa CIPaBeJIHBa CTOHHOCT.  PBHKOBOACTBOTO € HalpaBHIIO
IIPOY4YBaHE U € OIpPEJAENHIO, Y€ MPOMEHUTE 4Ype3 HOBHUS CTaHIapT HE OKa3BaT BIIUSHHC
BBPXY CYETOBOAHATA MOJHTHKA M ONOBECTSBAHUATa OTHOCHO CIIpaBEJIMBUTE CTOMHOCTH Ha
aKTHBHMTE, IIaCHBHTE H OICPALUHUTE C TAX, JOKOJKOTO APYXECTBOTO HAMa He()UHAHCOBH
aKTHBH, OTUHTAHHU IO CIIPaBeUIMBA CTOMHOCT, @ OCHOBHATA YacT OT (PHHAHCOBUTE aKTHBH M
IaCHBH Ca KPAaTKOCPOYHH IIO CBOSATA CBHIIHOCT (0aHKOBM JETMO3UTH, THPrOBCKHA B3EMaHHA U
3aIb/DKEHNUS) U MOpaJy TOBAa TAXHATA CIPAaBEUIMBa CTOMHOCT € MPHUOIM3UTETHO paBHA Ha
OalaHcoBaTa MM CTOMHOCT;

o KPMC®O 20 Pa3zxonu 3a oTkpuBKa BEB ¢a3a ,,]I[pon3BoicTBo” Ha OTKpUTa
MHHA — (B CHJIa 3a TOJUIIHHU IIEPHOAH, 3anoyBainy Ha win ciex 1.01.2013 r. — npuero ot
EK). ToBa pa3ssicHeHHe pa3riexaa CYeTOBOAHOTO TpEeTHpPaHe Ha pa3XoJuTe IIo
OTCTpaHsBaHE Ha OTNAXb4YHHU MarepHaiu (MHEPTHA Maca) NMPH HAJ3¢MHH MHHHOJAOOMBHH
JNEHHOCTH B OTKpHTa MHHa 1o Bpeme Ha ¢asa ,llpousBomcTBo” ¢ menm ga ce monydu
noaoOpsBaHe Ha JOCTHIA IO 3AJIEKHUTE OT PyJHH H3KOIAEMH 3a OIEPAaTHBHO IIPOM3BOICTBO
B OpIelmy nepuoju. PasscHeHHeTo jaBa HAacOKH 3a TPETHPAHETO HAa TE3M Pa3XOJH KaTo
OlpeleNieH THI AaKTUB (HeMaTepHaJleH WJIM MaTepHaleH 3amac), KakTo M Herosara
IbpBOHAYAJHA ¥ TIOCHE/ABaIla OlleHKa. PHKOBOACTBOTO € HaMpaBHIIO IIPOYYBaHE H €
ONPEJENINI0, Y€ IIPOMEHHTE Ype3 HOBOTO pPAa3sCHCHHE HE OKa3BaT BIHUSHHE BBPXY
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CUCTOBOJHATA IMMOJINTHKA U BBPXY CTOHHOCTHTE U Knacmlmxaunﬂ”ra Ha aKTUBUTC, ITAaCUBHTC,
OIICPAUHUTE U PEIYIITATUTE Ha JPYXKECTBOTO.

. MC®O 11 CwBMecTHH crnopasyMeHus (B Cujia 3a FOAMIIHHM I[EPHOTU OT
1.01.2013 r. — npuetr or EK - 3a 3agpmkurenHo npuinarane B EBpomefickus cpio3 3a
TOAUIIHK MepUoaH, 3anoysamy Ha Wi cien 01.01.2014 r.) Tlpexomuu paznopendu (B cuia
3a TOJUIIHH Nepuoam, 3amousamu Ha UM cien 01.01.2013 r. — npuetn ot EK) — otHOCHO
NpUJIaraHeTo Ha cTaHAapTa 3a mppBU IOBT. To3um cranzapt 3amens MCC 31 [lanose B
cbBMecTHH npeanpusatus, BKI. U IIKP 13 CeBMEeCTHO KOHTPOJHMpaHH TNPEANPHATHS —
HeMapu4HH BHOCKH OT KOHTPOJIMpAmluTe CBHAPYXKHUIM. Toif BBBeXJa camMO [Ba THIIA
CHBMECTHM CIOpa3yMEHHUs — CBBMECTHH JAEHHOCTH M CBHBMECTHH  JAPYXXECTBa, Karo
yCTaHOBEHHUAT KpUTEpHii 3a kiacuuKalus He e npaBHaTa GopMa, a CHIIHOCTTA Ha MpaBaTta
¥ 33BJDKEHHUATA Ha BCSIKa CTpaHA B KOHKPETHOTO CIIOpPa3syMEHHE, T.€. Jalli ca IIpaBa BHPXY
aKTHUBUTE M IAaCHUBUTE, PECI. Pa3XOJUTE M NPHXOAUTE OT CHBMECTHOTO CIOpa3yMEHHE
/cpBMECTHA IEHHOCT/, UM ca IpaBa BbPXY HETHUTE aKTUBH OT CHbBMECTHOTO CITOpa3yMeHHE
/cpBMecTHO Jipy>kecTBO/. CTaHZapThHT IpeMaxBa ONLMATA 3a NpHIaraHe Ha MeToja Ha
IIPONOPLMOHATHA KOHCOMUAALNS ¥ Hajlara Ioj3BaHETO Ha METOa Ha COOCTBEHMS KalUTall
U KOHCONMJAHS Ha CBBMECTHO KOHTPOJIMPAHH JpyXeCcTBa. PBKOBOACTBOTO € HalpaBHiIO
Ipoy4YBaHE M € OINpeleInIo, Ye NMPOMEHHUTE 4Ype3 HOBUS CTAaHIApT HE OKa3BaT BIIMSIHHE
BBPXY CUETOBOAHATA MOJIMTHKA M BBPXY CTOHHOCTHTE M Kiacu(UKaluiTa Ha aKTHBUTE,
[aCHBHUTE, ONIEPAIlMUTE U Pe3yJITaTUTE Ha APYKECTBOTO.

K®M narata Ha u3gaBaHe 3a onoOpsiBaHe Ha TO3H (PUHAHCOB OTYET ca M3Ja/JCHH, HO
HE ca BCe Olll¢ B CWia 3a FT'OOUUIIHYU NepUoaM, 3arnoyBamiyd Ha 1 suyapu 2013 r., HAKOJIKO
HOBH CTaHJApPTH U pa3sCHEHMs, KaKTO U IPOMEHCHU CTaHJapTH U pa3siCHEHHs, KOUTO HE ca
OunIH NpHEeTH 3a NO-PaHHO HPHUIIOKEHHE OT APYXKECTBOTO. PHKOBOACTBOTO € HAalpaBHIIO
[IpOy4YBaHE M € OMpEJEIIUIO, Y€ Te3W NPOMEHH He OMxXa OKa3ajid CHIIECTBEHO BIIHMSHHE
BBpPXY CYETOBOJHATAa IOJHTUKA U BBPXY CTOMHOCTHTE U KiIacH(UKaIUATa HAa aKTHBHTE,
MACHBUTE, ONIEPALIUUTE U Pe3yJITATHTE Ha APYKECTBOTO.

o MCC 27 (u3menen 2011 r.) CamocrosTerHn PHUHAHCOBH OTYETH (B CHJIA 3a
rogumHy nepuogu ot 01.01.2013 r. — mpuer ot EK — 3a 3agbioxutenHo mpuiaraHe B
EBponelickus Chl03 3a TOAMIIHM MNEpPUOAM, 3amoyBamd Ha wid ciex 01.01.2014 r.).
CranzmapTsT € NpeusliaicH ¢ MPOMEHEHO HaUMEHOBAaHHE, KAaTO YacTTa OT HEro, KOATO €
ChIbpXKajla paMKaTa OTHOCHO CBhIBPXAHHUETO, KPUTEPUHUTE M TEXHOJIOTUATA Ha H3TOTBSHE
Ha KOHCONMAMpaHUTe PUHAHCOBH OTYETH, € M3LI0 060cobeHa B HOB cTanmapT — MCPO
10 Korcomumupanu ¢unancoBu orderd. [Io To3u HaYMH B CTaHJapTa OCHOBHO Ca OCTAHAIIH
IpaBHllaTa 3a OTYUTAHE H OLICHABAaHE HAa HHBECTHUIMM B JBIICPHH, acOIMHPAHH H
CBBMECTHH NPEANPUATHS Ha HUBO CAMOCTOATENTHM OTYETH Ha HHBECTHTOPU B Ka4eCTBOTO
UM Ha JpyXeCTBa-MaWKH, HHBECTHUTOPH CBHC 3HAYUTECJIHO BIHUSHHE W KOHTPOJIHpAIIH
CBAPYXHHUIIM B CHBMECTHH IPEINPHUSTHSA, KAaKTO H CHEUH(PHUYHHTE 33 TO3H THUIT OTUETH
OTIOBECTABAHMS;

. MCC 28 (u3menen 2011 r.) MHBecTHnMuM B acOIMHpaHH H CHBMECTHH
npeanpustud —(B cuna 3a rogumbd nepuwomu ot 01.01.2013 r. — mpuwer or EK - 3a
3aBIDKUTENHO Ipuiaraie B EBporeiickis chio3 3a FOJUIIHN IEPHOIH, 3aOYBAIH HA HITH
cneq 01.01.2014 r.). CranmapTsT € ¢ NPOMEHEHO HAWUMEHOBAaHHE M OOXBAaT M BKIIOYBA
paMKaTa 3a OTYMTAaHE II0 METOJa Ha COOCTBEHHUS KalMTaJl B KOHCOJMANPAHUTE (PUHAHCOBH
OTYETH KAaKTO Ha MHBECTHLHHTE B aCOMUpPAHUTE, Taka M B CHBMECTHHUTE INPEINPHSITHSI,

10



IMMOACHUTEJHU NPWIOXEHNA KbM @PUHAHCOBHUA OTUET
Kbm 31 mapt 2014 T.

KOHTO Jocera ca omnu nox ob6xsara Ha MCC 31 CeBMecTHH npemupustus, a ot 01.01.2013
I. B chOTBeTCTBHE ¢ HOBUI MC®O 11;

. MCC 32 (npomenen) ®@unancoBn mHCTpyMeHTH: IIpencrassHe (B cuia 3a
rogumay nepuoad ot 01.01.2014 r. — npuer ot EK) — oTHOCHO HeTupaHe (KOMIIEHCHPAHE)
Ha (UHAHCOBH aKTHUBH M ()MHAHCOBH NMacHBU. Te3u NMPOMEHH ca CBBpP3aHM C YTOUHEHHUE
OTHOCHO MPHUJIOKEHHUETO Ha MpaBHIaTa 3a HeTHpaHe Ha GUHAHCOBH UHCTPYMEHTH. OCHOBHO
T€ ca B YETHPH HACOKU: a) M3ACHABAHE Ha 3HaUYeHHETO Ha pazbupaHeTo 3a ,,TEKYIIO
3aKOHOCHOOPA3HO MPHIIOKUMO NPaBO 33 HETHpaHe”; ) NPIIOKEHHETO 32 €XHOBpEMEHHA
pealu3anus U CIOpa3yMEHHE 3a ypexJaHe; B) HETHpaHE Ha CyMH IPEIOCTaBEHH KarTo
rapaHilds; I') MIpKaTa 3a IPUJIaraHeTo Ha M3MCKBAHUATA 32 HETUPAHE;

. MC®O 7 (upomeneH) ®uHaHcoBH HHCTpyMeHTH: OroBecTsIBaHUS —
OTHOCHO 00JIEKYEHHETO 3a IIPEU3YHCICHAETO HAa CPABHUTEIIHH NIEPHOJM K CBBP3aHHUTE C TAX
onoBecTsBanus NpH npmiaranero Ha MCPO 9 (omiokeHa e faTaTa Ha BIM3aHE B CHJA 3a
01.01.2015 r. u He e mpuet ot EK). [IpomsHara e cBbp3aHa ¢ BbBEXAaHEe Ha 0OIEKYEHHE
OTHOCHO HEOOXOIMMOCTT2 OT NPEHU3YHCIICHHE Ha CPaBHUTEIHHUTE (UHAHCOBH OTYETH H
BBH3MOXKHOCTTA 3a MPEJOCTaBIHE Ha MOAH(HIMPAHU OIOBECTSBAHUS NMPH IPEMHHABAHETO
or MCC 39 xepM MC®O 9 (korato ToBa Ce CiIy4H) CIOpe]] JaTaTa Ha IpUJIaraHe Ha
CTaHJapTa OT JAPYXECTBOTO M JaiM TO H30Mpa ONMIHUATa Aa MNPEH3YUCIH NPEAXOJHHU
HEepHOJIH;

. MC®O 9 OunaHcOoBH HHCTPYMEHTH (OTJIOXKEHA € JAarara Ha BIU3aHE B CHJA
3a 01.01.2015 r. u He ¢ mpuer ot EK). To3u crangapt € HOB cTaHmapT 3a (UHAHCOBHTE
HHCTPYMEHTH M KpaifHOTO My IpeiHa3HaueHue e aa 3amecTd W3IsuioMCC39. TlpoekTsT Ha
NOJMIHATa C HOBHUS CTaHAApT NpeABkia TpH (asu: ¢asza 1 Kiacubukanus 1 oneHsiBaHe
Ha (UHAHCOBHUTE aKTHBH W NacuBy; ¢asa 2 Meromonorust Ha onpeneinsHe Ha oOe3leHKaTa;
1 ¢aza 3 CyeroBOAHO oTuMTaHe Ha XxepkupaHeTo. IloHactosmemM MCODO9 e u3gaBaH Ha
TpH IbTH, npe3 M.HoeMmBpu 2009 r., npe3 M.oktomBpu 2010 r. 1 npe3 m.HoemBpH 2013 1.
dazal Knacmduxanus u oneHsBaHe Ha (PUHAHCOBHTE AaKTUBU M NACHBH - C II'BPBUTE
u3MaHusA Toi moaMeHs Te3u yacTh Ha MCC39, koHuTO ce oTHacAT 3a KiacudukanusaTa u
olleHKaTa Ha (PUHAHCOBHTE MHCTPYMEHTH. Toif ycTaHOBSBa HOBH INPHHIIMIH, NpaBHJIA U
KpUTEpHH 3a KJacu(ukamnus, OlleHKa U OTIHCBaHE Ha PUHAHCOBUTE aKTUBH U MACHBH, BKIL
xubpumaure porosopu. MCOO9 BbBekaa U3KCKBaHE KilacuHKalusaTa Ha GUHAHCOBUTE
aKTMBM na OblJa npaBeHa Ha 0a3a Ou3HEC Mojena Ha MNPEANPHATHETO 3a TIAXHOTO
ylipaB/ieHMEe M Ha XapaKTEPUCTHKUTE Ha JOTOBOPEHHUTE MapHYHU MOTOIM Ha CHOTBETHUTE
aktuBd. Ompenens caMO JIBE€ OCHOBHU KaTErOpHMHM OIEHKH — 10 aMOpPTH3HpyeMa M IO
cnpaBeAnMBa cToHOCT. HoBUTE mpaBmia Ine JOBEAAT A0 €BEHTYAIHH IIPOMEHH OCHOBHO B
OTYMTAHETO Ha (HHUHAHCOBH AKTHBH KaTO IBJIrOBH WHCTPYMEHTH W Ha (JMHAHCOBH NMAaCHBH
IPUETH 332 OTYUTAHE IO CIPABEAIMBAa CTOMHOCT Ipe3 TEKyIUTe Nedanom u 3aryou (3a
KpeauTHHs puck). Paza 2 Mertonmonorus Ha onpeznensHe Ha o0e3leHKaTa - TS € Ha HUBO
peBU3UpaH NPOEKT 3a OOCHKHAaHEe, B KOHWTO ce Ipelyara MpHJIOKEHHEe Ha MoJeia Ha
»OdaKBaHa 3ary6a”, chINIaCHO KOWTO BCHYKM OYaKBaHM 3aryOM ce MPHU3HABAT Mpe3 LeHs
KHBOT Ha €IMH aMOpTH3UpyeM (HHAaHCOB HHCTPYMEHT, a He caMo IpH
H3KpUCTAIM3UPAaHETO Ha CHOMTHe, KakTo € B ceramuus mozen no MCC 39. daza 3
C4eroBoaHO OTYHMTAaHE Ha XEIKHPAHETO — 3a IeJITa € MpHeTa HoBa riaBa 6 kbM MCOO 9,
u3naneHa npe3 M.HoemBpd 2013 r., upe3 KOATO ce BBHBEXAa HOB MOJEN 3a CUETOBOIHO
OTYHMTaHE Ha XeDKMPAHETO, KOHTO MO3BOJISIBA IIOCIIENOBATEIHO U LSJIOCTHO OTpa3siBaHe Ha
BCUYKH (HUHAHCOBH H HEe(QUHAHCOBH DPHUCKOBH €KCIO3UIMH, OOEKT Ha Olepaluy II0
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Kobm 31 mapt 2014 1.

XeIDKUpaHe, U OT Apyra — 1mo-1o0po mpeicTaBsHe Ha ACHHOCTHUTE IO yIpaBIE€HUE Ha PHUCKA
BbB (PMHAHCOBUTE OTYETH, 0COOCHO Ha Bpb3KaTa UM C XEDKHpAIIUTE CAEIKH U Ha o0XBara
¥ BHJA JOKYMEHTALUs, KOATO Aa ce n3non3Ba. ChIno Taka ca nogoOpeHr H3UCKBaHUATAa KbM
CTPYKTypaTa, CBIBPXAHHETO M IIOAXOJAa Ha MpeACTaBIHE Ha OIOBECTABAaHHATA IIO
XeDKApaHeTo. JIOMBIHUTENHO, BBBEIEHA € ONIHUATA OTYMTAHETO Ha IIPOMEHHUTE B
crpaBe[UINBaTa CTOMHOCT Ha COOCTBEHHTE IBIrOBE, OLEHSBAHH IO CIIpaBeIUINBA CTOMHOCT
npe3 B nedanbara wig 3arybara, HO B 4acTTa, ABJDKAIA C€ HAa IPOMEHH B Ka4eCTBOTO Ha
coOcTBeHaTa KPEeAUTOCIIOCOOHOCT Ha APYXECTBOTO, J1a CE MIpeJICTaBs B Ipyrus BceoOXBaTeH
OX0J BMecTo B meyainbara wnu 3arybata.Tasu omuus e BamMmHa W 3a NpENIpPHATHS
npunaraimmu MCC39. C npomerute Ha MCPO9 ot M.HOoeMBpu 2013 ce oTiara OTHOBO U
JaraTa Ha BIM3aHE;

o MC®O 10 Koncomuaupanu (puHaHCOBH OT4YeTH (B CHJIa 3a TOIMINTHH
nepuoay ot 1.01.2013 r. — npuer ot EK - 3a 3agpmxutenHo npunarane B EBponeiickus
ChIO3 3a TONWINHH nepuomy, 3amouyBamu Ha wm cieg 01.01.2014 r.). IIpexomnm
pasnopenbu (B cuia 3a TOQUIIHM EpUOH, 3anouBamy Ha wi cien 01.01.2013 r. — npuetu
ot EK) — oTHOCHO mpunaraHeTo Ha cTaHAapTa 3a IBPBH NBT. 103H CTaHAApT 3aMeHS B
3HaynTennara My 4act crapus MCC 27 (Konconmuaupanu W WHAMBHUAyATHH (PUHAHCOBH
oryetd) u IIKP Passcuenme 12 (Koncomupmanus — NpeanpHsTHS CBC CIEHAIHO
npenHazHayeHue). OCHOBHaTa My 1IeJI € Jia C€ YCTAHOBAT MOAOOPEHH IPUHIMITATE U HaUHHA
Ha U3TOTBSIHE M IIpeCTaBsHE Ha (UHAHCOBH OTYETH, KOraTo €xHO NpPEINpHUITHE
KOHTpOJIMpa €OHO WX IOBeYe Jpyrd mpennpusatuss. Toil JaBa HOBO OINpeneseHHE Ha
MIOHATHETO ,,KOHTPOJI, ChABPXKAILO TPU KOMIIOHEHTA, OIlpeniens KOHTPOIbT KaTo €/MHCTBA
6a3a 3a KOHCONHAAIUA U JaBa O-MOApOOHM IIpaBUiIa U HACOKH 3a OIICHSABAaHE Ha HATMYHETO
Ha OTHOIIEHHS Ha KOHTpoJ. CTaHIapThT YCTAHOBSIBA M OCHOBHHTE 3abJDKUTENHH IIPaBHiIa
10 TEXHOJIOTHATA HAa U3rOTBSHETO HA KOHCONUAUPaHU HUHAHCOBHU OTUETH,

o MC®O 12 OnoBectsBaHe Ha y4yacTHs B APYTH Npequpustus (B cuia 3a
rogumHd nepuoaud ot 1.01.2013 r. — npuer or EK - 3a 3agbpmkdTenHO mpHiarane B
EBponelickus cblo3 3a roJuINHM IEepUOAH, 3amousamy Ha umu cien 01.01.2014 r.).
[Ipexoanu pasnmopendu (B cuiia 3a TOAUIIHE NIEPHOJH, 3ano4Baniy Ha i ciex 01.01.2013
r. — npuetd ot EK) — oTHOCHO mpuiaraneTro Ha CTaHJapTa 3a I'BPBH IBT. 103W CTaHAApT
BBbBEXJAa HOBa paMKa OT M3HCKBaHHA KbM oOXBaTa Ha ONOBECTABAaHUATA B
KOHCONUUpaHuTe GHHAHCOBH OTYETH OTHOCHO YYACTHATA Ha OTUYHUTAINOTO C€ HPEANPHSITHE
B JIpYyTH APYXXECTBa M NPEINPHUATHSI, KOUTO ca ABIIEPHH, acCOIMHPAHM CHBMECTHH, HIIA
HEKOHCOJIUIUPAHU CTPYKTYPHH MpEeNIpPUATUS, BKI. KbM ChABP)KaHHETO Ha HHPOPMAIHITA,
3a Jla c€ OCHI'YpH BB3MOXHOCT Jia pa3yMHa IpelleHKa Ha ¢(eKTHTE U PHCKOBETE OT TE3d
y4acTHs;

o MCC 36 (mpomeHeH) Obe31ieHKa Ha aKTHBH (B CHJIa 32 TOAMIIHH IICPHOIH OT
1.01.2014 r. — npuet ot EK) — OTHOCHO omoBecTsiBaHHS 3a BH3CTAaHOBHMATa CTOMHOCT Ha
HeuHaHCOBHM akTHBM). Ta3u npomsiHa € cBbp3aHa ¢ HEOOXOAMMOCTTA OT JMMUTHpPAHE Ha
OIpElIEJICHU ONOBECTABAaHUSA OTHOCHO BB3CTAHOBHUMATa CTOMHOCT N0 pexa Ha MCC36 BBB
Bpb3Kka ¢ u3uckBaHusra Ha MCOO 13, mpu mpmiaraHeTo Ha METOIUKHM 3a H3YHUCIICHHE
BB3CTAaHOBHMa CTOHHOCT Ha He(UHAHCOBHM aKTHBH IO CIIPaBeJIHBa CTOMHOCT Ge3 pasxoiuu
3a nmpojaxoa;

. MCC 39 (mpomeHen) PUHAHCOBU MHCTPYMEHTH: NPU3HABaHE M OIICHABaHE

(B cuia 3a roqumHM nepuoau ot 1.01.2014 r. —npuer ot EK) — 0THOCHO npeXBBPISHETO Ha
JICpPUBATHBH M 3alla3BaHETO HA BB3MOXXHOCTTA 3a IpUJIaraHe Ha CYETOBOJHOTO OTYHUTAHE Ha
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XeIKHpaHeTo). Ta3u mpoMsHa € CBhp3aHa ¢ IPOMEHU B HAKOU OTIEIHH 3aKOHOJATEJICTBA, B
KOMTO C€ BMCHSBA Ha CyOEKTH, U3MOJ3BAIllM JEpUBAaTHBHH MHCTPYMEHTH HETHPIYBaHH Ha
6opca, J1a rM MPEXBHPJIAT KbM LIEHTPAIM3UPAH OpraH (KJIMPHHIOBA OpraHM3allys/areHIus),
3a Jla 3ama3saT BB3MOXKHOCTTA 33 HM3IIOJI3BaHE Ha XEDKHPHE 3a (MHAHCOBO - CYETOBOAHH
() 178

. KPMC®O 21 3aabmxeHus 3a JaHBIU U TaKCH (B CUIIA 32 TOJUIIHY IIEPUOIH
or 1.01.2014 r. — He e npuet oT EK) — 0THOCHO Hano3u OT CTpaHa Ha IIPaBUTEJICTBOTO. ToBa
pa3sSCHEeHHe JJaBa HACOKH OTHOCHO KpUTEPHHTE 3a IPU3HABaHE Ha 3aIbJDKCHUA 33 AbPKaBHU
TaKCH, JIaHBLIH, U JPYT'H NOJOOHU CYMH, HAJIO)KEHHM OT CTpPaHa Ha Ibp)KaBaTa BbB BPb3Ka
ChC 3aKOHH U perynanuy;

. MCC 19 (peBuzupan-2011 r.-) Jloxoau Ha HaeTd Jidlia (B CHJIa 3a TOJULIHU
nepuojd ot 1.07.2014 r. — He e npuer oT EK). Tazu npomsHa € cBbp3aHa ¢ pa3siCHEHHE
OTHOCHO TPETHPAHETO Ha BHOCKH, HANPAaBEHH OT CTPaHA Ha CIIY)XKUTEIH WM TPETH JIULA B
IUIaHOBE C Je(HHHPAHH TOXOIH, CHITIACHO (POpPMAIHHUTE YCIOBHS Ha CHOTBETHHS IUIaH.
[IpomsiHaTta ompenens, 4Ye Te3HM BHOCKH ClieiBa Ja C€ TpPETHUpAT KaTo HaMalleHHe Ha
Pa3sXoJMTe 3a CTaX WK e(eKT B MocIeIBaIlUTe OIICHKH Ha HETHUA NacCUB(aKTHB) IO IIaHA
B 3aBUCHMOCT OT TOBa JaJTi BHOCKHUTE ca OOBBP3aHU ChC CTaXKa MM HE;

o IMoxo6penns 8 MCPO Huksn 2010-2012 (M.aekemspu 2013) - nogobpeHus
B MC®O 2, MC®O 3, MC®O 8, MC®O 13, MCC 16, MCC 24, MCC 38 (B cuna 3a
rogumald nepuomu ot 01.07.2013 r. — He ca npuetn or EK). Te3u momoOpeHus BHacsar
YAaCTHYHU IPOMEHM U PelaKIlii B ChOTBETHHTE CTAaHIApTH, OCHOBHO C IeJ Ja NMPeMaxHaT
CBINECTBYBAllla HEMOCHIEIOBATETHOCT WJIH HEACHOTH B IpaBHJaTa Ha TIPHIOKEHHE H
U3UCKBAHHATA HA OTACTHUTE CTAHJAPTH, KaKTO U Jla C€ BHECE IO-Npelu3Ha TEPMHHOJIOTHS
Ha noHATHS OCHOBHO NPOMEHHUTE ca HACOYCHH KBM CIIETHUTE OOEKTH WJIM OIepalliu:a)
poMsiHa B AepUHUIMATA Ha ,,tepro] Ha (6e3ycioBHO)IpHAOONBaHE HAa MpaBa” H ,,l1a3apHO
ycioBue” U ca J00aBeHH ,,yCIOBHE Ha H3NBIHEHUETO H ,,yclioBHE Ha yciyrara” (MCOO
2); 6) yrouHeHWE 3a B TpPETHPAHETO HA YCIOBHHUTE BB3HAIPAKIECHUA IpH Ou3HEC
KOMOWHAIIMKM, KOHUTO OTTrOBapsAT Ha OINpPEAEICHUETO 3a (UHAHCOB HWHCTPYMEHT (Karo
(UHAHCOBH 33BIDKEHHUS WJIM MHCTPYMEHTH Ha COOCTBEHMs KallUTal)d TAXHATa OLIEHKa B
Kpas Ha BCEKH OTYETECH IEpHOJA — IO CIIpaBeUIMBa CTOMHOCT, BKJI. NPEICTaBIHETO Ha
eekTHTE OT Hes B oTdera 3a BceoOxBaTtHMA aoxon (MCPO 3, MC®09, MCC39 u
MCC37); B) HU3HCKBaHE 3a OIOBECTABAaHE Ha KpUTEpUUTE IMpPH ONpPEAENIHETO Ha
arpermpaHuTe ONEPaTUBHU CETMEHTH 3a LIEHTE Ha cerMeHTHOTO oTuuTaHe (MC®O 8); r)
JIOIBIHUTETHO Pa3sCHEHHWE OTHOCHO TEXHMKaTa Ha KOPEKIUs Ha OTYEeTHAa CTOHHOCT H
HaTpynaHaTa aMOpTH3alUs B CIlydyauTe, KOTaTo AaJCHH aKTHBH ca IIPEOLIEHEHH, KaTo Ce
IIOCTaBs M3WCKBaHE TS Ja € HOCJIeNoBaTelNHa KaTo IOAXOJ CIPSAMO MpeolleHKaTa Ha
6anmaHcoBara cToMHOCT Ha choTBeTHUA akTUB (MCC 16, MCC 38); n)yTouHeHHe OTHOCHO
JPYXECTBO IpelJlaramio KIIOYOB YNPABICHCKH INEPCOHA KaTo yciayra Ha JApYyro
JIPY’KECTBO, Y€ TO CHIIO € HEroBo cBbp3ano Jinne (MCC 24);

J IMono6penus 8 MCPO Iuxba 2011-2013 (M.aexemBpu 2013) - morobperus
B MC®O 1, MC®O 3, MCDO 13, MCC 40 (B cuna 3a rogumau nepuogu ot 01.07.2013 r.
— He ca npuetH oTr EK). Tesn monoOpeHHs BHAcAT 4aCTUYHH IIPOMEHH M pelaKUHH B
ChOTBETHHTE  CTaHOApTH, OCHOBHO C [el JAa [peMaxHar ChUIECTByBalla
HENOCIIEeI0BAaTETHOCT WIM HEACHOTH B NpaBWjiaTa Ha IPUIOKEHHWE M HM3UCKBAHUATA Ha
OTAENTHHTE CTAaHIApTH, KAaKTO U Ja ce BHECE MO-NpEeLH3HAa TEPMHHOJIOTHS HAa IOHATHS.
OCHOBHO INPOMEHHTE Ca HACOYCHHM KBM CIeIHHTE OOCKTH WM OIlepaiuu:a) IpaBo Ha
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IpyxecTBo nmpemuHapaino 1o MC®O 3a mbpBH ITBT Aa NIPHJIara CTAaHJAPTH, KOUTO BCE OLIE
HE ca BJIE3JIM B CHJIA, aKO CAaMHTE CTaHIapTH MMO3BOJIABAT Mo-panHo npuiarane (MCOO 1);
0) yrounenue 3a Henpuioxenue Ha MC®O 3 3a oruuraHe Ha popMUpaHe Ha CHBMECTHH
cnopa3yMeHHs BHB (PMHAHCOBUTE OTYETH HAa CaMMTE CHBMECTHM CIIOpPa3yMEHHS; B)
pa3sCHEHHEe OTHOCHO 0oOXBaTa Ha JIOTOBOPUTE, KOMTO ca B 00XBaTa Ha H3KIIOYECHHETO 3a
rpyna (MHAHCOBH aKTHBH M IIaCHBH C HETHpPAIM IO3MLMH CHPSIMO Na3apeH U KPEIUTEH
puck (MC®O 13); r) yTouHEHHE NpH TPETHPAHETO HA €HA CIENKAa, KOSTO OTroBaps
efHOBpeMeHHO Ha kputepuuTe 1 Ha MC®OO 3 u ce oTHacs 3a MHBECTHIHOHHH HMOTH
cermacio MCC 40, 4e cneaBa Ja MMa HOOTHENHO IPUIOXKEHWE Ha JABara CTaHAapra
He3aBucuMO eauH ot Apyr (MCC 40).

baza 3a onensgBaHe

@DUHAHCOBHAT OTUET € NPEACTaBeH B XWIAN OBIrapCKu JieBa U € U3roTBEH Ha 6a3aTa
Ha HCTOpHYECKATa CTOHHOCT, ¢ H3KIIOYCHHWE Ha HHBECTHIIMOHHUTE HMOTH, KOHUTO C€
OTYMTAT II0 CIpaBeAuBa CTOHHOCT. (HUHAHCOBHTE OTYETH Ca HM3rOTBEHH Ha 0asa
HCTOpUYECKATa IICHA.

JlpyecTBOTO BOJAM CBOHTE CYECTOBOAHH peructpu B Owirapcku neB (BGN), xoiito
MpHeMa 3a OTYETHA BAITYTa 3a IpecraBsHe. JlaHHUTE B OTYETa 32 (HHAHCOBOTO CHCTOSIHUE
H TPUIOXKEHHSATa KbM HEro ca IpeIACTaBeHH B XHIISAM JieBa, OCBEH akO HELIO JPyro
H3PUYHO He € YKa3aHO.

lelﬁJlﬂSlflTeJlllll OLCHKH M NIPEANOJIOKCHHSA

HsrotBsaHeTo Ha (MHAHCOBH OTHYETH B CHOTBETCTBHE C NPHWIOXKHMHTE CYETOBOAHU CTAHAAPTH
M3HUCKBAa PBHKOBOACTBOTO /2 MPAaBH CYETOBOJHH MPEIIOJIOKEHHS W NMPUOIU3UTENHH CYETOBOIAHH
NpeLeHKH, KOUTO OKa3BaT BIMSHHE NP ONpee/aHe CTORHOCTTa Ha aKTUBUTE U MaCHBHUTE,
NPUXOJUTE M pa3XoJuTe KbM JaTraTa Ha M3rOTBSHE Ha (UHAHCOBHUTE OTYETH. BBIpeKH 4e Te3u
npeleHKH ca Ga3upaHd Ha Hail-BJIHOTO TIO3HaBaHE Ha HalIMYHaTa MHGpOpPMaUMi 3a TEKYILUTE
CHOUTHS M JeHCTBHS OT CTPaHa Ha PHKOBOACTBOTO, PEATHHTE PE3y/ITaTH MOrat Aa ObJaT pa3TH4yHH
OT HalpaBeHHTE OLIEHKH U JIOITyCKaHHMS.

OcHOBHHTE ApeaAnoJIOKEHH, KOUTO Ca CBbP3aHH C 6'BIICIIIPI H OpYrH OCHOBHHM HM3TOYHHULKA Ha
HECUT'YPHOCTH B HpH6HH3I/ITeJ'IHI/ITe OLCHKHM KBbM Jarara Ha OT4YCTa, U 3a KOHUTO CHIICCTBYBA
3HAYHTCJICH PUCK, Y€ Ouxa MOrJIH Aa HOBC}I&T A0 CBIICCTBCHU KOPEKLUHH B OanaHCOBHTE CTOHHOCTH
HA aKTUBUTE MpE3 ClIeABaIli OTYETEH NEPUOM, Ca NOCOUECHH MMO-A0ITy.

Cnpaee()ﬂuea cmotinocm Ha UHBECMUYUOHHU uMomu

HHBecTHMOHHUTE UMOTH Ca OLICHEHH MO CIpaBeUIMBA CTOHHOCT OT HE3aBHCHM JIMLEH3HPaH
oLeHUTeN Ha 6a3aTa Ha NEHCTBUTEIHOTO ChCTOSHHUE U YCJIOBHS Ha Ma3apa KbM /JaTaTa Ha OLIEHKaTa
U TIpe/ICTaB/IABAT HaH-BEpOATHATA LIEHa, KOATO HOPMATHO MOXE Aa ce NOJy4H IPH NpsKa cleiika
Mexy ejlaellM W WHGOPMHpaHH KymyBayd KbM Ta3u nara. CropaBeanuBara CTOHHOCT Ha
HWHBECTHIIMOHHHTE HMOTH, BKJIIOUMTETHO M MMOTHTE B NIPOLIEC HA M3rpaXkaaHe WIH pa3paboTeaHe 3a
6pAe1Lo NoI3BaHe KATO HHBECTHLIMOHHH UMOTH.

14



HNOSICHUTEJIHA NTPUJIOKEHUS KbM ®PUHAHCOBUSA OTYET
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O000meHne HA CHIKECTBEHHTE CYETOBOAHH NOJHTHKH

Haii-3naunMuTe CUeTOBOAHU MOJIMTHKH, NIpUNIaraHyd Nnpyv A3rOTBAHETO Ha TO3H (I)I/IHaHCOB OTYCT,
ca NMpeaCTaBeHHU No-a0J1y.

Caenkn B uyXIeCTpaHHA BaJyTa

®unaHcoBUTEe OTYeTH Ha JIpy>KeCTBOTO ceé HM3roTBAT B OBarapcku JieBoBe (JIB.) U TOBa €
¢dbyHKIMOHaNHaTa BaTyTa Ha J[py»KecTBoToO.

Caenxure B Uy>KAeCTpaHHA BAJTyTa C€ OTYMUTAT [PH MbPBOHAYAIHOTO UM MpH3HABaHe, KATO KBM
¢dyHKIMOHANHATA BasyTa Ha J[py>KecTBOTO ce MPHIOXKH OQHUIMaIHHUA OOMEHEeH Kypc 3a JeHA Ha
caenkara (o6sBeHns ¢ukcuHr Ha bearapcka HaponHa Ganka). [lewanbure u 3arybure OT BaTyTHH
Pa3HKH B pe3yJITaT Ha ypeskKAaHe Ha Te3H CAENKH U OT MPEBEXIAHETO IO 3aKIFOYMTENTHH KypCoBe B
Kpad Ha roJvHaTa 3a NMapu4HHTE aKTHBU W MACHBA, JEHOMHHHpPAHU B Uy>KAECTpaHHA BajlyTa, ce
npu3naBat B Otdera 3a BceoOXBaTHHA qoxon/OTdeTa 3a JOXOOMTE.

Ilpuxoau n pazxoan

Ilpuxonure ce oueHABaT MO CNpaBeMIMBa CTOHHOCT Ha MNOJYYEHOTO HJIM MOAIEXKALIOTO Ha
TnoJyyaBaHe IUIallaHe 32 NMPOIaKOH Ha CTOKH WM YCITyTH WM BB3Me3AIBaHe, OTYMTAHKHU CyMUTE Ha
TBHProOBCKUTE OTCTHIKH, HampaBeHH oT JlpyxecTtBoto. [Ipuxoaure ca mokaszanu HetHo ot JJIC,
BBb3CTAHOBSBAaHMA W OTCTHIKU. [IpH 3aMsHa Ha CXONHM aKTHBH, KOMTO HMAT CXOIHA IIeHa,
pa3MsiHaTa He Ce pa3Iiexka KaTo CAeNKa, KOSTO FeHepupa IPUXOIH.

INpu nponaxk6a Ha CTOKM MPHUXOABT Ce APH3HABA, KOraTo Ca M3ITHJIHEHH CJCIHUTE YCIIOBUA:
®  CBILIECTBEHHTE PUCKOBE H MOJI3H OT COGCTBEHOCTTAa BBHPXY CTOKHUTE Ca MPEXBBPJICHH BBPXY
KyIyBaua;
" He e 3ama3eH0 MNpPOXBDKABAINO Y4YacTHE B YNpPABIEHUETO Ha CTOKHTE WIH e(eKTHBEH
KOHTPOJI BBEPXY TAX;
® cyMara Ha NpUXojJa Moxke Jja Ob/ie HaJieXxJHO OLIeHEHa/H3MepeHa;
®  BEpOATHO ¢ ObAel HKOHOMHYECKUTE H3rOIH OT CHeJKaTa Aa ObJaT NMoTy4YeHu;
®  HanpaBeHWTE Pa3XOAH WIH Te3H, KOUTO MPEACTOU Aa ObJAT HaNpaBeHH MOraT HadeXIHO 1a
ObJiaT OLICHEHH.
JpyxecTBoTo 0a3Hpa OLICHKHTE CH Ha MCTOPHYECKH pe3y/ITaTH, KaTo B3WMa B INpPEIBHA BHIA
KJIMEHT, BUJIa CAENKA U CrieliudHKaTa Ha BCEKH JOTOBOP.

HpPIXOlI’BT, CBBP3aH CHC CACJIKAa HO MPEAOCTaBAHE Ha YCIIYTH, C€ MPU3HABa, KOraro pe3yyaraThbT
OT CACIIKATa MOXKE HaJICKOHO /1a CC OLIEHH.

OnepaTuBHMTE Pa3XOAH, KAKTO H MPUXOMTE U pa3XOAWTE 3a JIMXBH, ce Mpu3HaBaT B Otuera 3a
JOXOJIMTEe B MOMEHTA HAa TAXHOTO Bb3HMKBaHE MPH CrNa3BaHe NPHHLIMIA HA TEKYUIOTO HAYMC/IIBaHE.
IlpuxoauTe 1 pa3xoaHTe, CBHP3aHH C €/IHA M ChILA ClIeNIKa, Ce IPU3HABAT CHOBPEMEHHO.

IMpenmarenure pa3xoay ce OTJIarar 3a NPU3HABaHETO UM KAaTO TEKYIIH 33 MEPUOAA, MPe3 KOUTO
ce MPU3HABAT ¥ CBBHP3AHUTE C TAX MPUXOJIH.

Pasxonure 3a emurupaHe, o6paTHO HM3KyITyBaHe M JpYr'M ONEpaLli C aKUMH, MMPaBa H APYrH

KaNnUTaJIOBK HHCTPYMCHTH C€ OTYMTAT B HAMAJICHHC Ha cOOCTBEHMS KaNlWuTal U He HaMupar
OTPAXXCHHUE B OTUYECTA 32 BCeOOXBATHHSA A0X0n.
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HemaTepnaJmn AKTHBH

HemarepuanHuTe akTHBH ce OLEHABAT MbPBOHAYAIHO MO Li€Ha Ha npunobusane. [Ipyu nokynka
TS € paBHa Ha MOKYNHATa LieHa, YBEeJIM4YeHa ¢ BCUYKM HEBB3CTRHOBHMH JaHBLH M HAlPaBEHUTE
IpeKH Pa3xoid BbB Bpb3Ka C MOJArOTOBKA Ha aKTHBA 32 €KCTUIOATALMA.

IMocnensamure pa3xoAd, KOMTO BB3HMKBAaT BBB Bpb3Ka C HEMAaTepHATHHUTE aKTHBH Clel
TBPBOHAYAIIHOTO TMpH3HABaHe, CE€ MNPH3HABAT B OTYeTa 3a JOXOAUTE B MNEpPHOJA HA TAXHOTO
BBb3HMKBaHE, OCBEH aKO HMa BEPOATHOCT Te JAa MNOBEAaT N0 YyBenWyaBaHe Ha Objellata
MKOHOMMHYECKA M3ro/la M KOraTo Te3H pa3sXxOAd MOraT HaJIeXK/IHO a OBbaT OLIEHEHH U OTHECEHH KbM
akTuBa. B Te3u ciyvau pasxoauTe ce KanMTaIH3HpAaT.

AMOp’rPI3alIH5[Ta CC U34YHUC/IABA, KATO CC H3II0JIZBA JMHEHHUAT METO BbPXY OLICHCHUA IOJIE3CH
JKHBOT Ha OTACJIHUTEC AaKTHBH.

IlocaenpainoTo oLieHABaHE HAa HEMATCPUAIHHWTE aKTHBH C€ M3BBpLIBA MO MOJena Ha
MpeoLeHEeHaTa CTOMHOCT, KOSTO KbM JaTaTa Ha NpeoLieHKaTa MpeAcTaBlisBa TAXHATa CIpaBedIMBa
CTOMHOCT.

H30paHusaT npar Ha ChILECTBEHOCT 3a HEMaTepHalIHUTE aKTUBH Ha J[py>KeCTBOTO € B pa3mep Ha
700 (cemeMCcTOTHH) JIB.

I/IMOTH, MAIIMHHY H CHOPDBKCHHA

HWMoTuTe, MallMHUTE M CHOPBKEHHATA (IBJTOTpaiiHM MaTepUalHW aKTHBH) C€ OLIEHABaT
ITBPBOHAYAIHO 1O LieHa Ha MpuAoOHBaHe, BKIIOYBAINA MOKYNHATA LIEHA, KAKTO M BCHYKH TPEKH
pasxo[¥ 3a NPUBEXKJAHETO HA aKTHBA [JO MECTONOJIOKEHHETO W B CHCTOSHHUETO, HEOOXOIMMHM 3a
HeropaTa eKkcIUloaTalus. Bceku oTaeneH HMMOT, MalnMHa, CHOPBXKEHHE WIM O0Opy/ABaHe ce
[pY3HAaBa 33 aKTHB CaMO aKO € BEPOSATHO MpEeANpUATHETO Ia NMOJyYd B Oblelne MKOHOMHUYECKH
U3rol4, CBBP3aHH C aKTHBa, W lieHaTa Ha MpHOOOHWBaHEe Ha akTHBa MoOXe Oa ObAe HaJexIHO
OlleHEeHa.

Iocnenpaiioro oueHsBaHe HA UMOTUTE, MALIMHUTE U CHOPBKEHHATA Ce W3BBPIIBA IO ,,MOJENA
Ha MpeoLCHKaTa”, T.€. MO NMpeoLieHEHa CTOMHOCT, KOATO € paBHA Ha CIIPaBeIMBaTa CTOMHOCT KbM
JlaTaTa Ha MpeoLeHKa, HaMaleHa C HaTpyNaHMTe B IIOCIEJCTBHE aMOpTH3alMd U 3ary0u oOT
obe3nenka. HarpaBeHHTe MPeoLEHKU ce OTYMUTAT 3a CMETKa Ha COOCTBEHHS KanuTan (MpeoLeHbYeH
pe3epB). AKO MNpPEOLIEHEH aKTUB ce mpojaade, OpakyBa WIH HM3Bau OT ynoTpeba, OCTaHAIMAT
NpEOLICHBYEH PE3EPB ce NPEXBBPIIS €MHOKPATHO KbM Hepa3snpeelieHaTa neyanba.

CnpaBeanuBaTa CTOHHOCT Ha 3€MHTE H CrpajiiTe, OTYHTAHHU MO ,,MOJeja Ha MpeoLeHKaTa” B
cootBeTcTBHE ¢ MCC 16 ce onpenens AocTaTh4HO peIOBHO, 3a Aa Ce rapaHTHpa, dye GajaHcopaTa
CTOMHOCT HAMa Aa ce pa3/iuyaBa CBIECTBEHO OT Ta3W CIpaBeJJIMBa CTOMHOCT, KoATO OH Omia
OMmpe/ie/ieHa B Kpas Ha OTYETHHUSA Nepuol. AKo HAMA nazapHo 6a3upaHd OaHHH 3a CpaBelIMBaTa
CTOMHOCT, TS Ce ONpeAe/s HU3NOM3BANKM ,,aHAIN3a Ha AUCKOHTHPAHWTE Mapu4YHH MOTOUM”) (MM
AMOPTH3HPAHUTE Pa3XxOH 3a MOAMSHA).

IMocnenpaiiy pa3xoiM, CBBP3aHH C OMpeneeH ABIrOTPacH MaTepualieH aKTHB, ce MpHOaBsT

KBM GajlaHCcOBaTa CTOHHOCT Ha aKTHBa, KOraTO € BEPOATHO NPCANPUATHETO Ja UMa MKOHOMHYCCKH
Non3y, HaABHUIABAIIM IBPBOHAYATIHO OILICHCHATa CQ)CKTI/IBHOCT Ha CDBIECCTBYBAIIUA AKTHB HIIH
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KOHUTO BOJAT IO YAB/DKABAHE HAa HErOBHUA TNOJIC3EH XXHUBOT. Beuuku APYTH mocjieABallid pa3sxoay 3a
PEMOHT H TEKYLIA MNOJAPBHAKKA C€ INMPU3HABAT B OTYCTA 3a BCceoOXBaTHHSA A0XO04 MNpe3 neprHona Ha
BB3HUKBAHCTO HM.

AMOpTI/BaI_IPI}I ce Ha4YHCJIsIBa OT HA4YaJIOTO Ha MECELa, KOrato akTuBa € HaJIMYCH 3a yrxmpe6a,
KaTo c€ rpujara JIMHEHHUAT METO BBPXY OLICHCHHA NOJIC3CH )KUBOT HAa OTAC/THHUTE I'PYIH aKTHUBH.

3emuTe M pa3XxoAMTe 3a NpUIOOHUBaHEe Ha MMOTH, MAlIMHY H ChOPBHKEHHS HE CE aMOPTH3MpaT.

H36paHuAT mpar Ha CBLIECTBEHOCT 32 MATEPHAIIHUTE OBITOTPaiiHH aKTHBH Ha JIpy>kecTBOTO € B
pasmep Ha 700 (ceneMCTOTHH) JIB.

Pasxomure 3a w3rpakaaHe WM pa3paboTBaHe Ha HEABIDKMMH HMOTH 3a H3IION3BaHE Karo
WHBECTHLIHOHHH UMOTH C€ KI1acHGUIMpAT KaTo “MHBECTHLIMOHHH HMOTH .

Obe3nenka Ha akTHBHTE Ha JIpyxecTBOTO

I/I}mnnunyanﬂme aKTHBH UK €AWHHUIUTE, FrCHEepHpallll Mapu4YHH MOTOLH, CC€ MNPEIJICXKAaT 3a
HaJIMYMC Ha HMHAMKAHUH 34 06e3uem<a Ha CTOMHOCTTa MM BEIHBX TFOAUINHO KbM JlaTaTa Ha
H3roTB4dHC Ha TOAHUIUHHA q)HHaHCOB OTYCT, KaKTO MU TOraea, Koratro CHOUTHA WIH npoMsHa B
obcrogTeNncTBa MMOKa3Bar, 4c GanmaHcoBaTa CTOHHOCT HAa aKTUBHTE MOJKE J1a HE 6’5116 BB3CTAHOBCHA.

Bb3cTaHOBHMaTa CTOHHOCT NpEACTaBIIABa MO-BUCOKATa OT CIIpaBEAIMBATa CTOMHOCT, HAaManeHa
C pa3xoauTe 3a nMpoaak0a Ha aKTHBA, U CTOMHOCTTA B ynoTpe6a, 6a3upaHa Ha HacToOAIAaTa CTOHHOCT
Ha MporHo3upaHuTe GbACHIM MAPHYHHU MOTOLM, OYaKBAHU Ja CE€ MOTy4YaT OT aKTHBA B PaMKHTE Ha
TIOJIE3HHUS MY JKHBOT.

KM Kpas Ha BCeKH OTYETEH NePHOJ PHKOBOACTBOTO MPELICHABA []aIH CHIIECTBYBAT HHIHKALMH,
4e 3arybarta or o6e31ieHKa, MpU3HaTa B MPeIXOJHH FOAHHH, MOXE Beye J1a He ChILECTBYBa HIIM [a €
B M10-MaJTbK pa3Mmep.

HHBeCTHINHOHHH KMOTH

ﬂpyxcecmoro OTYHMTa KaTO HHBCCTHIIMOHHH HMOTH 3€MA H Crpald, KOUTO CC ABPKAT IO-CKOPO
3a noJry4aBaHE Ha IMPUXOAH OT HA€M HIIH 3a YBCJIMYCHHE HA KallUTaJla WU U 3a ABETE, OTKOJIKOTO 3a:

- HU3MOJI3BaHe HpH NPOU3BOICTBEHA A€HHOCT WM AIMHUHHUCTPATHBHH LIENH;
- mpopax6a B paMKMTE Ha oOH4aiiHaTa HKOHOMHYECKa IEeHHOCT.

B cboTtBercTBHe ¢ npomeHeHus obxeat Ha MCC 40 Husecmuyuonnu umomu, cdautaHo ot |
sHyapu 2009 r., [lpyxxecTBoTo Kiacuduumpa KbM “HMHBECTHLHMOHHH HWMOTH’ W Ppa3sXoauTe 3a
M3rpakJaHe Ha HEJABIDKMMH HMMOTH, KOHTO APY)KECTBOTO NpaBH 3a OBOEIIO H3MOJI3BAHE KAaToO
HHBECTHLIMOHHH UMOTH.

VHBECTHLIMOHHHTE HMMOTH C€ MpH3HABaT KAaTOo aKTHB BBB (DUHAHCOBUTE OTYETH Ha
JIpy»KecTBOTO CaMO NIPH YCJIOBHE, Y€ Ca W3ITBIIHEHH ClIeIHUTE JBE H3UCKBAHHSA:
- BEpOATHO € Aa 6bat nostyueHd GbAeId HKOHOMHYECKH U3rod OT HHBECTUIIHOHHHTE
HMOTH;
- CTOMHOCTTa Ha HHBECTHLIHOHHHUTE HMOTH MOXKE HAIEK/IHO /12 ObJie OLCHEeHa.

HHBecTHUMOHHHTE MMOTH C€ OLEHABaT IbPBOHAYAIIHO MO IleHa Ha NpUAoOHBaHe
(cebecToifHOCT), BKIIIOYBALLA [TOKYIIHATA [IEHA M BCAKAKBU Pa3XOAM, KOUTO Ca NPSKO CBBP3aHH C
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HHBCCTHULIMOHHNA HMMOT — XOHOpapH 3a MpaBHU YCIYrd, CEKCOCPTHA OLCHKH, MAAHBUU 110
MNPEXBBPJIAHEC HA UMOTA U APYI'd Pa3Xoau Mo CAeJIKaTa.

Crnen mbpBOHAYATHOTO UM [IPH3HABaHE WHBECTULIMOHHHUTE HMOTH CE€ OTYHTAT, KATO CE M3IMOI3BA
MOZENBT Ha crpaBeyiMBaTa cToiHocT. CrnipaBeanuBaTa CTOMHOCT MpeACTaBisBa Hail-BeposTHaTta
L[eHa, KOATO MOXKe 1a O'b/ie MoJIyyeHa Ha nma3apa KbM OTYeTHAaTa Jata.

CripaBe/yiuBaTa CTOHHOCT Ha WHBECTHLMOHHUTE MMOTH € CTOHHOCTTa, Ha KOSATO HMOTHTE
morar Ja ObAaT MpoAafieHH Mexxay Ao0pe OCBEJOMEHH M JKENaellM Ja U3BbpLIAT TOBa CTPaHH B
crnipaBe[yiMBa caenxa. .. Kenaem npoaaBay” He € NMPUTHCHAT MpojaBay, KOHTo 6M mpojan Ha
KaKBaTo U Ja e ueHa. Hait-noOpo moka3arencTBo 3a ClipaBe//IMBATA LieHa € LICHaTa Ha aKTHBEH nasap
Ha noobeH MMOT, HaMHpall ce Ha ChUIOTO MACTO U B CBIIOTO CHCTOSHME. B cityyaii Ha numnca Ha
TeKylla LEHAa Ha aKTHBEH Ma3ap JlpykecTBOTO B3eMa NoJ BHHMaHHe HH(OpMalHs OT Pa3IH4HH
W3TOYHHUIIH, BKIIOYBAIM:

¢ [ICHH Ha aKTUBCH Ma3ap Ha HMOTH OT pa3IMIHO €CTCCTBO, CbCTOAHUC WITH
MECTOMOJIOXKEHHUE, KaTO LICHUTC C€ KOPUTHPAT, 3a 1a OTPA3AT TE3H PA3JIUKH,

¢ CKOpOIUHH LICHH Ha HO,Z[OGCH HUMOT, Ip€ajaraH Ha HE TOJIKOBAa aKTUBHHU I1a3apH, KaTo
LEHHUTE Ca KOpUrUpaHH, 3a Aa OTPa3AT €BEHTYaJTHU NPOMECHH B HKOHOMHUYECKHUTE YCJIOBHS CIIEA
JlaraTta, Ha KOATO € U3BBPIICHA CACJIKATA II0 TE3H LICHH,

® JHCKOHTHUPAHH MapH4HH MOTOLH, OCHOBAaHH Ha 6a3aTa Ha HaJe’K/AHa OLieHKa Ha 6baeiu
Mapy4YHU NOTOLM, NMOJKPENeHH C YCIOBUATA HA CHLIECTBYBAINM JOTOBOPH 32 HAEM HIIH
ApYrd JOTOBOPH H (IIPH BBE3MOXKHOCT) MOAKPENEHH ¢ BBHHIIHU JAHHH KaTO HalpuMep
TeKyLX Ma3apHU HAeMU Ha nofo0eH MMOT Ha CBIUOTO MECTONONOXKEHHE H B CBINOTO
CHCTOSIHHE, M3MOJI3BAaHE HA JUCKOHTOBH IIPOLIEHTH, OTpa3sABalllM TeKyllara Ma3apHa
TIpelieHKa 32 HECUTYPHOCTTa Ha CyMaTa M NepHoJa Ha Napu4HUTE MOTOLH.

AKO npH H3KIIOYHTENTHH OOCTOATENCTBa, Korato JIpyKeCTBOTO 3a HMBPBH IBT NpPHA0OHBA
HMHBECTHLIMOHEH MMOT M MMa CHH JAOKAa3aTeJICTBa, Y€ CIPABEUIMBaTa CTOHHOCT HA HHBECTHLIMOHHHS
UMOT He Moxke na Obae HaAeXOHO ompelelieHa 3a NPOABIDKUTENEH MEpHOA OT BpeMe, TOorasa
JpyXecTBOTO OLEHABAa TO3M HMOT, H3MOJ3BaiiKM MozeNla Ha IleHaTa Ha npuaoOuBaHe B
cvorBercTBue ¢ MCC 16 Hmomu, Mauunu u CbOpwbICeRU.

HpOMeHHTe B ClIipaBE€A/iMBaTa CTOMHOCT HA MHBECTULIHOHHUTE UMOTH C€ oTpa3qaBar B nedanbara
HITH 3ary6aTa 3a nepuona, B KOMTO ca Bb3HUKHAIH.

TMocnensaiure pa3xoaH, CBbP3aHH C MHBECTULIMOHHHM MMOTH, KOMTO Beu€ ca NPH3HATH BBB
¢uHaHCOBUTE OTYeTH Ha JlpyxecTBoTO, ce mpubaBiAT kbM OalaHcOoBaTa CTOHHOCT Ha HMOTHTE,
KOrato € BepoATHO JIpy>kecTBOTO Aa Momy4yd ObJeIlM HKOHOMHYECKHM H3rOJH, HaJABHIIABaIIH
MBPBOHAYATHO OlleHeHaTa €(EeKTHBHOCT OT H3MOJ3BAHETO Ha CHLIECTBYBALIWTE HHBECTHLIHOHHH
UMOTH. BCHUKM Ipyrd mociieiBaIli pa3xoau ce NpU3HaBaT B nedanbara wiu 3arybata 3a nepuona,
npe3 KOHTO ca Bb3HHKHATH.

B cimyuyawte, KOrato ApY>KECTBOTO [JOTOBOPH YAOBJIETBOPSBALM LEHH C IOTEHLUHATHH
KYITyBa4d, HMOTHUTE OCTaBaT B Ipynara Ha WHBECTHLHOHHUTE UMOTH, a He ce NpeKjIacHpUIupar
KaTo AbpKaHH 3a mpojaxoda, Thil kato MCPO 5 Hemexywu akxmueu, Ovpoicanu 3a npooaxcba u
npeycmanoseHu deliHocmy He ce Mpuilara no OTHOIIEHHE HA HETEeKyLd aKTHBH, OCHETOBOACHH 1O
Mojiena 3a cripaBe;yiiBa cToiHOCT chrtacHo MCC 40 Hugecmuyuonnu umomu.
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Hapnqml CpeacTBa H NAPHYHH €KBHBAJICHTH

IlapuuynuTe cpelcTBa ¥ MapUYHH €KBUBAJICHTH ca MAapUYHUTE CpPEACTBA B Kacara M MO
pasIuIaliaTeTHH CMETKH B 6aHKH, KakKTo 1 GaHKOBUTE CPOYHHM ACMO3MUTH C MaZiex 10 TPH Mecella - B
JIEBOBE H BaJIyTa. Te C€ OTUMTAT IO HOMHHAJIHATA UM CTOMHOCT. Te ca ChIllO Taka U KOMIIOHEHTHTE
Ha Mapy4HHUTE CPEJCTBA W MApUYHH EKBUBAICHTH 3a LEJIUTE HAa OTYETAa 32 MAPHYHHUTE MOTOLH.
Jpy>xecTBOTO He pa3nojiara ¢ IapUYHH €KBUBAJIEHTH, ITOPaJAU KOETO MapHYHHUTE CPEACTBA B OTYETA
3a (UHAHCOBOTO CHCTOSIHHE C€ PAaBHABAT HA MapUYHUTE CPEACTBA M NAPHYHHTE CKBUBAJICHTH B
OTYeTa 3a MAPUYHUTE MOTOLH.,

OTueThT 3a NapUYHUTE NOTOLM € H3rOTBEH IO MPEKHs METOJ Bb3 OCHOBAa HA cajjaTa OT
CMETKHTE 3a IAPHYHHTE CPEJCTBA B CYETOBOAHUTE PETHCTPU Ha MPEITIPUATHETO.

Kannran

AKLHMOHEPHHAT KalluTall Ha J{py>KecTBOTO OTpa3siBa HOMHHATHATA CTOHHOCT HA €MHTHPAaHHUTE
AKIIHH.

PunancoBH NACHBH

@DUHAHCOBUTE MAaCHUBH BKIIOYBAT OaHKOBH 3aeMH M OBbpApadTU.DHHAHCOBUTE IMACHBH CE
NpH3HABaT TOraBa, KOraTo ChILECTBYBA JOrOBOPHO 33aJb/DKCHHUE 3a IUIAlllaHE HAa MapUYHH CYMH HJIH
Apyr (WHaHCOB aKTHB Ha ApPYro NpeanpusTHe, WIH AOTOBOPHO 3aJbJDKEHHE 3a pa3MsHa Ha
(HHAHCOBH MHCTPYMEHTH C APYro NpeanpHiTHE NPU MOTEHHATHO HeOJIarOPHATHH yCIIOBHS.

BaHKOBHTe 3aeMH ce B3eMaT ¢ LeJl ABJITOCPO4HO MoAnoMarase Ha aAeifHocTra Ha JIpy»XecTBOTO.
ITrpBoHavanHo Te ce OTpa3sBaT [0 CTOWHOCTTa Ha BB3HUKBAHE, HAMaJeHa C pa3XOIuTe IO
nofyyaBaHeTo Ha 3aeMa. Crnel ITbPBOHAYAJIHOTO OTYMTaHe GaHKOBHTE 3a€MH ce INPEACTaBAT IO
aMOpPTH3MpaHa CTOMHOCT, KaTo BCAKa pa3jiika MeXXAy IMbpBOHAuYaJlHATa CTOMHOCT M MOC/IeABalIaTa
OLIEHKA c€ OTYUTA B NedanbaTa uiH 3arybara 3a nepuosa Ha 0a3a e()eKTUBHHUS JIUXBEH MTPOLICHT.

Yacrra ot ABJITOCPOYHHUTE 0aHKOBH 3a€MH, KOATO MNOIJIC)KHM Ha NOracABaHE MNpe3 ClcaBaliud
OTYETCH NNCpHUOA, CE Knacmbnunpa KaTo TEKyIll ITaCHB B OTHYETA 3a Q)HHaHCOBOTO CBbCTOAHUC.

T’prOBCKPlTe 3aABb/DKCHHA C€ [pH3HAaBaT IIbpBOHA4YaJIHO TII0 HOMHHAIIHA CTOMHOCT M
BIIOCJICACTBHE CC€ OLICHABAT O aMOPTH3HpaHa CTOf/'lHOCT, HaMaJi€Ha C IUlIalllaHuATa MO YpeXKIAaHE Ha
331BJDKCHHUATA.

Bcuuku pazxoas, CBbp3aHM © JIMXBH, ce NPH3HABAaT KaTo (PMHAHCOBH Pa3XoAd B medanbara WK
3aryb6ata 3a mepHoJa ¢ M3KIIOYEHHE Ha pa3XOAWTe MO 3aeMH, CBBP3aHH C MpPUAOOHBaHe,
CTPOMTEJICTBO MM [IPOM3BOACTBO Ha OTroBapsAll Ha YCJIOBHATAa aKTUB (aKTHB, M3HCKBALl
3HAYMTEITHO BpEMe 3a MpPUBEXKAaHEe B ChCTOSHHE 3a ynoTpeba wiu nponax6a), kouro Tpabea ga ce
kanutanusupar. C npomeHenns MCC 23 Pasxoau no 3aemu, cuuraHo ot 1 sHyapu 2009 r.,
OTYHTAHE Ha TAKHBA Pa3XOM IO 3aeMH B MeyayidaTa wiM 3arydaTa 3a neproza ce nmpeMaxsa.

JuBuneHTH

JIMBHIEHTHTE, TUIATHMH Ha aKMOHepHUTe Ha JIpy)KecTBOTO, Ce MIPH3HABAT Ciie] 0100PEHHETO UM
ot O61oTO chOpaHHe Ha aKLMOHEPHTE.

[leyanbara 3a pasnpeneieHHe MeXOy aKLHOHEPHTE C€ HW3UYMCIABA CBIVIACHO 3aKOHa 3a

ApyXeCTBaTa CBC CHnelyalHa HHBCCTUIIMOHHA LEJT H TIPCACTaBJIABA CI)PIHaHCOBHﬂT pe3yarar,
KOpHIHpaH KaKToO CjlcaBa:
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=  yBeJMYEH/HaMaJIeH ¢ Pa3XoAuTe/MIPUXOAUTE OT TMOCIEeABALH OLEHKH Ha HEJBHXUMH
UMOTH;

" yBelIHYEeH/HaMaleH Cbc 3aryOute/meqasOuTe OT CHENKH M0 MpeXBBpIsHE Ha
coBCTBEHOCTTa BBPXY HEBHXKHMH HMOTH;

"  yBeJIMYCH/HaMaJieH B TrOJUHAaTa Ha TMPEXBBbpJIfHE Ha COOCTBEHOCTTa BBPXY
HEJBIXXHMH HMOTH C TOJIOKUTENTHATA/OTPULIATEITHATA Pa3/IHKa MEXKIY:

a) NPOJa)KHATA LICHA Ha HEIBWKUMHUSA UMOT, U
6) cymara OT UCTOpHYECKaTa LieHa Ha HEABIKUMHS HMOT U NOC/IeABAINMTE Pa3XO/H,
JIOBEJIH JI0 yBeJIMYeHHe Ha 6ajlaHCOBaTa My CyMa;

Jlpy’kecTBOTO pasmnpeness Karo JUBHAEHT He mo-manko or 90 Ha cro or medanbara 3a
pasnpeneneHue.

,IIOXOHH, MNEHCHOHHH H APYIHd 3a0b/DKCHHA KbM HACTH JIHIA

JIpy)kecTBOTO He € pa3paboTBajio M He NpUJiara IUIaHOBE 33 BB3HAIPOKACHHUS Ha CITY)KHTEJTHTE
clie]l HaITyCKaHe WM APYTH ABJITOCPOYHH BB3HATPKACHHA ClIEMl HAITyCKaHe, Wi noa ¢opmara Ha
KOMIICHCALIWH C aKLIMH WIH C JIUIOBE OT COOCTBEHHS KaIUTal.

Jpy>XecTBOTO OTUHTA KPATKOCPOYHH 3aTb/DKEHHUA MO0 KOMIIEHCHPYEMH OTITYCKH, BB3HUKHAIM Ha
6a3a Heusnon3BaH IUIaTeH TOAMILEH OTIYCK B CIy4aWTe, B KOMTO C€ O4YaKBa OTIyCKMTe Aa
BB3HHMKHAT B paMKHTe Ha 12 Mecela ciie/i Kpasg Ha OTYETHMA MEPHOJ, Npe3 KOHTO HaeTUTe JHlia ca
TIOJIOKHIM TPYAa, CBBp3aH C Te3H OTIMYCKH. KpaTkocpounMTe 3aqb/DKEHHS KBbM IE€pCOHAIA
BKJIIOYBAT HAAHHULIY, 3aIIaTH U COLIMATTHH OCHI'YPOBKH.

Jansnn

II’BJDKHMHTC TEKYIIH OaHBbLH CC U3UYHCIIABAT B CHOTBECTCTBUE C GT:JIFapCKOTO 3aKOHOIATECJICTBO.

Kopnopamusgen oanvr

Teil karo ,ExcwiryzuB Ilpomspru” AJICHUL] e akumoHepHO HApYXKECTBO ChC CHeElHaHA
MHBECTHLIMOHHA 18]I, TO € OCBOOOJEHO OT obJlaraHe ¢ KOPIOPAaTHBEH JAHBK ChIIACHO Wi. 175 ot
3akoHa 3a KOPIOPAaTHBHOTO ITOJOXOHO obJiaraHe.

Hanvk evpxy 0obasenama cmoiinocm
JIpy>kecTBOTO € perucTpupaHo juue no peia Ha wi. 100, an. 1 or 3akoHa 3a JaHBKa BBHPXY
nobaBeHaTa cToiHOCT. To NpH3HABA NPUXOAUTE M Pa3XOAUTe HETHO OT CyMaTa Ha NaHBKAa BBHPXY

nobaseHata croifHocT. Hernata cyma Ha JIJIC, Bb3CTaHOBMMA OT WIH IBJDKHMAa Ha JaHBYHUTE
BJIACTH, CE€ BKJTIOYBA B CTOHHOCTTA HA B3€MaHHATA WIM 3aIb/DKEHHATA B GanaHca.
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4. IloacanTEIHH OeIeXKKH

4.1, lparoTpaifHi MaTepHATIHH H HEMAaTEPHAITHH aKTHBH

31.03.2014 31.12.2013
ABJAroTpaiina MaTepHaIHH aKTHBH, ) 1
BT. 4.
Oduc ob3aBexmaHe - 1
HemaTtepuannu akTHBH, 5 5
BT. 4.
JIuuen3uu 4 4
dupmeH caift
O6mo 5 6

4.1.1. Ksm 31.03.2014 r. ,,Excriry3us Ilpomrspt” AJICHL] npurexaBa HeMaTepHaIHH aKTHBH C
HEOTPaHHUEH ITONIe3€H JKHMBOT, MPEACTABIIABALIH:

. JIMIIEH3 3a u3BbpLIBaHe Ha NeitHocT kato AJICHL] B pasmep Ha 4 xu. JB.;
. ¢dbupMeH caiit — 1 xui. 1B,
HemartepuanHute akTHBU C HEOTPAHHYEH KMBOT HE CE aMOPTU3HpAT.

4.1.2. Jlpy>KeCTBOTO HAITBJIHO € aMOPTH3HpAJIO KOMIIOTBPHaTta TexHuka no 2014 r., a oduc
003aBex/1aHeTO € aMOPTHU3UPAHO Mpe3 MbPBO TpUMeceune Ha 2014 r.

Jpy>XecTBOTO € aMOPTH3HPAJIO TE3H AKTHBH, KAaTO € NPUWIATaNIO JIMHEEH METOJ Ha aMOPTH3aLMsA
H aMOpPTH3al[MOHHH HOPMM, OIpEJCJICHH BH3 OCHOBAa Ha MpEArnosaracMus IOJe3eH >KHBOT Ha
aKTHBHTE KbM JaTaTa Ha NpHIoOHBaHe.

FoaumpuTe aMOPTH3aLIMOHHH HOPMHM Ha OCHOBHHUTE TPYINH ABJTOTPaiiHM MAaTEpHATHH aKTHBH
ca, KaKTo cie/Ba:

AMoOpTH3a1IHOHH
H HOpMH

Odnuc o63aBexnane 15%

3a oTYeTHHs MEpPHO]] HAYHUCICHHTE Pa3XolH 3a aMOPTHU3aLHd Ha JBIArOTPaiHUTE MaTepUaTHU
aKTHBH ca | XWII. JIB.
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4.2. Ksm 31.03.2014 r. [pykecTBOTO NMpUTEIKABA €AUH HHBECTULIMIOHEH UMOT:

Hneecmuyuonen umom, Haxooaw ce 2p. Cogus, 6yn. ,,Tooop Anexcanopoe”l17 u ,,Osue
none” 82.

Kum 01.01.2009 r. BeB BpB3Ka ¢ mpoMeHeHHs obxsat Ha MCC 40 Hueecmuyuonnu umomu
IpyXecTBOTO € mpekjacHpuuMpato HMoOT 3a paspaborBaHe B rp. Codmsa, 6yn. “Tomop
Anekcannpos” U yi. ,,Oue mone” U kpM 31 pexemBpu 2009 r. ro e mokasajiio B rpymara Ha
HUHBECTULIMOHHHTE UMOTH.

B kpas Ha 2012 r. e HanpaBeHa eKCMEePTHA OLICHKA OT HE3aBUCHM JIMLCH3NPAH OLICHUTE!
3a oIpeJleNiiHE Ha Ta3apHaTa CTOHHOCT Ha HEJBU)KUMHSA UMOT, KOATO € B pasmep Ha 3 240 xu. jB.

ITpe3 nbpBo u BTOpo TpuMeceude Ha 2013 r. HAMa MpoMsHa B OTYETHATa CTOMHOCT Ha
MHBECTULIMOHHUA UMOT. [Ipe3 TpeTo TpuMecedure e HarnpaBeHO AOIUIAlaHe 32 TEXHUYESCKU MPOEKT U
CTOMHOCTTA € yBenHUYeHa ¢ 124 xw1. JB.

Ha 18.11.2013 r. e cklo4eH OKOHYATENEH JOrOBOp BBB (popMara Ha HOTapUAJIEH aKT 33
coroafa W yupeAsBaHe Ha mpaBo Ha cTpoex. HacpemHata mpectauus cpely y4pedeHOTO OT
crpaHa Ha ,,Ekciury3us Ilponmsptu” AJICHL] npaso Ha cTpoex, BMECTO MapU4HO IUTaINaHe me obae
obeswerenue nox ¢opmara Ha 39.423% ot Bcuuku obextu B 6paemara crpaga 6e3 marasun Ne2,
CBIVIACHO YTBBPACHHA HMHBECTULIMOHEH MpoeKT. [lomydaTensaT Ha mpaBOTO Ha CTpoex ,,Exckiry3us
Taysp” OO/] ce 3aaBJKaBa 1a HOCTPOH Crpajara Cb¢ COOCTBEHH CPEICTBa B CPOK IO TPU I'OAMHH.

Kbm 31.03.2014 r. oTyeTHaTa CTOIHOCT Ha HHBECTHLIMOHHUS UMOT € B pa3Mep Ha 3366 xui. niB.

4.3. ITapnunure cpeacTea Ha apyxecTBoto KbM 31.03.2014 r. ca B pa3smep Ha 369 xui. nB.,
pasnpenesieHH KakTo CJIe/(Ba:

ITapuunu cpencrsa B 6poit 21 xun. ns.
INapu4Hu cpencrTa B 6aHKOBH CMETH 18 xu. nB.
IMapuuHH cpeacTsa no 6aHKOB AEMO3UT 330 xw. nB.

Hsama GiokupaHu cyMH M ApYTH OTpaHHYEeHH 3a MOT3BaHe Ha MapUYHHATE CPEelICTBA Ha
JpYXECTBOTO.

4.4. B xpas Ha oT4yeTHHs nepuol J{pyKecTBOTO MMa THProBCKH M APYTH B3eMaHHA B pa3Mep Ha
1 316 xw1. nB.KaKTO clieasa:

. IIpenocraBeH apaHc B pasmep Ha 1309 xuun. JIB. BbB BPb3Ka ChC CKJIIOYEH HOTapHAICH
akt ot 18.11.2013 r. 32 y4peneHo npaBo Ha CTpoex Cpely 3ab/DKEHHETO Ha ,,EKCIUTy3UB
Taysp” OO]] na noctpou uactra Ha Exckirysus [Ipomspra AJICHUIL] ot crpanara / 6aprep/.

. 4 W1 JIB. B3¢MaHHA OT JIMXBH I10 JIETIO3HUT.
. B3eMaHUs B pa3Mep Ha 3 xun. niB. cBbp3anu ¢ JIJIC 3a Bh3cTaHOBsABaHE.

4.5. ,Excxinysus Ilpomsptn” AJICHUL] e peructpmpaHo ¢ ocHoBeH karmutain 500 000 (nerctoTud
Xunaad) nesa, paspeneHd B S00 000 (metcToTuH XHIAAM) OOHKHOBEHH O€3HATHYHH aKUHH C
HOMHHaHA cToiHOCT 1 (eAHH) JieB BCAKa €/Ha.

IIpes 2007 r. e perucTpupaHO IbPBOHAYAIHOTO 3aIBJDKHUTENHO YBEIMUEHHE Ha OCHOBHHMSA
KanuTan no peaa xHa wi.5, an.3 ot 3JICULL. C Pemenne Ha CI'C Ha 13.04.2007 r. e BmucaHo
yBelH4YeHHeTo Ha KanuTana cec 7 498 144 (ceaeM MHJIHOHA YETHPHCTOTHH JEBETAECET M OCEM
XWISAH CTO YETHPHIECET H YETHpH) OOMKHOBEHH Oe3HATMYHU aKLMM ¢ HOMHHAjIHa CTOHHOCT 1
(enuH) NeB BCAKA €JHA M eMUCHOHHA CTOMHOCT 1 JieB.
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IIpes 2008 r. e ochUIECTBEHO BTOPO yBelMYeHHE HA OCHOBHUS KamnuTal Ha J[pykecTBOoTO upe3
W3aBaHe Ha HOBU aKLMH 1o pena Ha wi. 112 u cn. 3MIILK. EMuTHpaHH ca U ca U3LsI0 3alUCaHl
1 454 196 6pos HOoBU OOMKHOBEHH GE3HATMYHH aKLIMK C MPaBO Ha IJ1ac ¢ HOMMUHAIHA CTOMHOCT OT 1
(enuH) JIeB U eMHUCHOHHA CTOHHOCT OT 1.45 (eluH JieB M YETHPUAECET U MET CTOTHHKH) JIEB BCAKA
ensa. [IpemusaTa oT eMUCHA Ha aKLIMK € OTHECEHa B NpeMHitHuA peseps (BXK. T. 4.6.)

KbMm 31.03.2014 r. perucrpupanusT akuuoHepeH kamutan Ha "Excky3uB [Tponspta" AJICHUL]
€ B pa3mep Ha 9 452 xun. nB.

B nesa
Bpoii akuuy, Mapr 2014 r. Jexempu 2013 r.
TUIATeHU HAITBITHO
B HA4YaJIOTO HA rOJWHATA 9452 340 9452 340

€MHTHPAHH Npe3 nepHoaa - -
bpofi akuum, mUIaTEHH
HambJIHO KBbM Kpas | 9452 340 9452 340
Ha nepvona

B kpad Ha OTYETHHs NEPHON AKUMOHEPHHS KallUTal OCTaBa HenpoMeHeH. PerucrpupaHust
Kanutan Ha JIpy>KecTBOTO NpeBMINaBa YHUCTaTa CTOWHOCT Ha MMyliecTBoTOo. C Len cna3BaHe Ha
M3HCKBaHMATA HA TbProBeckHs 3aKOH PbKOBOACTBOTO Ha APY)KECTBOTO Bb3HaMepsBa Jja MpearnpuemMa
MEpKH 32 KOperupaHe Ha CbOTHOUIEHHETO B Hal-KPaThK CPOK.

Bcuuku M3naneHy akuMu ca nilaTeHH HalrbIHO € MapU4HH CPeACTBa.

"Exciuysus [Ipormrsptu" AJJCHL] He nputeskaBa o6paTHO U3KYNEHH COOCTBEHM aKIIHU.

4.6. Kpm 31.03.2014 r. "Exciurysus [Iponspru" AJICHL] nputexaBa pe3epBH, KaKTO CJIeIBa:

. NpeMUeH pe3epB OT npojaxbara Ha mpaBa 3a 3aMMCBaHe HAa akUWHM, GOPMHpaH NpU
YBEJIMUYEHHETO Ha KanuTaia npe3 2007 r., B pasmep Ha 15 xu. jB.

. npeMueH pe3eps, GpopMupaH npH yBenHdeHHeTo Ha kanurtana nipe3 2008 r. kato pa3snuka
My HOMHMHAJIHATA U €MHCHUOHHATa CTOMHOCT Ha 3anucaHure 1 454 196 HOBH akuuH,
HETHO OT Pa3XxOJuTe O YBeAW4YeHUTO — 631 xui. nB.

4.7. 3agpnxeHusaTa Ha J[py»KecTBOTO KbM JOCTABUHMLIM H KIIMEHTH Ca KAKTO CJIEABA:
¢ 3agmDKeHHS KBM AOCTaBUMLIM — 24 XHI. JIB.,
B TOBa YMCJO 3aAb/DKEHHE KbM 06cnyxBaworo [lpexxectBo ,.Ekckiny3us Copeucuz” AJl B
pa3mMep Ha 13 xun. n1B., KbM CBBp3aHOTO JuLe ,,KoHcopuumym HMsrpes”/I33/1 B pasmep Ha 3 xwuil.
JIB., KbM OJAMTOPCKO MpEANpUATHE 6 XU. JIB. U APYTH 2 XHJI. JIB.

4.8. KpM 31.03.2014 r. xaTto ApyrH 3aAb/DKEHUS ca OTpa3eHH 23 Xl JIB.

e 3agb/DKEHUsS KbM YNPaBIEHCKH NEepPCoHa — 3 XHJl. JiB.
¢ 3aibDKCHUE KbM OCHTYPHTEHH NpeanpHATHA — | Xui. JiB.
¢ 3aab/DKEHHE 3a JaHBK HEBH)KHM UMOT U Takca GUTOBH oTnagsum — 19 XuiJs.
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4.9. [IpuxoauTe OT JUXBH OTpa3eHH B OTYeTa 3a BceoOXBaTHHA Joxoxd kbM 31.03.2014 r. ca no
HanpaBeH JEeNo3UT B ThProBcka 6aHKa U ca B pa3Mep Ha 4 XHJl. JIB.

4.10. Pazxomure 3a BBHWHM yciayrd kpM 31.03.2014 r. ca B pasmep Ha 13 xun. jB. M ca
pasnpenesieHH KaKTo cle/Ba:

Br3HarpakaeHue Ha 06CITy>KBaLIOTO APYXKECTBO 2 Xu. aB.
ITorme4nTesICKH ycIyru-6aHka fenos1rap 1 xum1. 1B,
OIUTOPCKH yCIyrH 5 XW. JIB.
JIaHBEK HEABIKHM HUMOT 1 Xxu.B.
Taxca OUTOBH OTHAOBIM 3 xun.gs.

TH Pa3XOJ¥ 32 BBHIIHH YCIyTH 1 xun. nB.

B nmpyru pa3xonu 3a BBHIIHM YCIYTM Ca BKJIIOYEHM DPa3XOAM 3a TaKCH pPYTYJIaTOPHH
Bnactd / llentpaneH nenosutap, Takca bearapcka ®onpoBa bopca, unencku BHoc CIID, AreHuus
Brniuceanus/ u ap.

4.11. Pazxonure, CcBbp3aHH C IMepcoHala (YNpPaBIeHCKM M aJMHHHUCTPATUBEH) BKJIIOYBAT
BB3HArpaXKIeHHUA H COLIMAIHN OCHUTYPOBKH.

K®Mm 31.03.2014 r. Te ca KakTo cieaBa;

Br3narpaxkaeHnus no TpyAaoBH JOrOBOPH 1 xun. nB.
Be3Harpaxaenus Ha ChBeTa Ha AMPEKTOPHTE 3 xui. nB.
OcurypHreTHi BHOCKH 1 xun. JiB.
O6mo: 5 Xun. jB.

4.12. Kem 31.03.2014 r. Jlpy>xecTBOTO HsIMa GaHKOBH KPEIAMTH H HAMA YUpEAE€HH MIOTEKU B MON3a
Ha JIpyry JMua.

4.13. CBbp3aHH JIMIa ca TE3M JIHLA, KOUTO OCBIIECTBABAT KOHTPOJ BbpXY JIpy’KecTBOTO, ChbBMECTEH
KOHTPOJI WJIH YNPa)KHABAT 3HAYHTENHO BIUSIHHE NPH B3€MaHETO HA (PUHAHCOBH WIJIM OTIEPATHBHH
pelleHHs, KAaKTO W TMpEINpHATHA, B KOWUTO JIMIA OT KIIOUOBHA PBKOBOJEH MEPCOHAT Ha
Jlpy>KeCTBOTO HMAaT JASIOBO Y4acTHe, MO3BOJIABALIO MM [a OCBHILNECTBABAT KOHTPOJ, CHBMECTEH
KOHTPOJI WIM 3HAYUTENIHO BJIMSHHE BBPXY TaKHBAa NMpeAnpHATHA. B Ta3u Bpb3Ka CBBp3aHH JIHMLA C
»EkckiaysuB IIponspru” AJICHLL e oOcmyxBamoro apyxectBo ,Ekckiy3uB CwpBucuz’All,
»Ekckiy3uB Taypp” OO/l u Koncopuuym “Usrpes” A3370,

J031.03.2014 r. ca u3BBpIICHHU CIIEAHUTE CAEIKH CHC CBBP3aHH JIMIA:

® Pa3xonu 3a BE3HarpaxIacHHe Ha o6CTyXKBaIlOTO APYkeCTBO ,,Ekckiny3uB ChpBrcH3”
AJl - 2 xumn. aB.

Cnenkute chC CBbP3aHH JIMIIA Ca H3BBPIIEHH MO CIIPaBeJTHBU A3apHH CTOMHOCTH.
KbM kpas Ha oTueTHus nepuod 31.03.2014 r. 3agbmkeHHATa Ha APY>KECTBOTO KbM CBBP3aHHUTE

JMiia ca Ha cToiHoCT 16 Xuil. JIB.
o ,Exkciiy3uB CorpBucus” AJl - 13 xun. jB.
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e  Koncopuuym Hsrpes” 133/ — 3 xun. nB.

4.14. OunaHcoBuAT pe3ynTaT Ha JlpyxectBoTo KbM 31.03.2014 r. e 3aryba B pa3smep Ha 15 xun. nB.

4.15 MexauHHUAT (HUHAHCOB OTYET HE € 3aBepPeH OT PerucTpHpaH OJUTOP, AUIUIOMHpPAH EKCIepT-
CUYETOBOJUTEI.

4.16. CvbutHs cien narata Ha GUHAHCOBHS OTHET.

3a Nnepuoja ciel Aarara, KbM KOATO € CbCTaBCH (bHHaHCOBI/IHT OTYCT, A0 AJaTaTa Ha ChCTaBAHCTO
MYy HEC Ca HaCTBIINJIH BaXXHH /3HaunM#/ C’bGI/ITPUl, KOMTO OHXa OKa3alH BIHSIHHE BBHPXY BCPHOCTTA U
O'bJIHOTATa Ha NpEACTABCHAaTa BbB CI)PIHaHCOBI/Iﬂ OT4YeT qu)opMaupm:

5. Ilenn B NOJHTHKA 32 ynpaBjeHHe HA (PHHAHCOBHH PHCK

pr)KeCTBOTO € M3JIOXKEHO Ha pa3jiIMiHH PUCKOBE — Ma3apeH, JIMXBCH, KPCAUTCH, THKBUICH,
BATYTEH — MMPOU3THUYALIH OT NIPUTCIKABAHHUTE OT HCT'O aKTHUBH U CBBP3aHHUTE C HErO 3aAbJ/DKCHHUA.

IIPY)KGCTBOTO € BB3IPHETIO UHBECCTULUOHHA IMMOJIMTHKA, Ha 0asaTta Ha KOSATO € YCTaHOBEH
npounec 3a ONnCparTuBHO YMNPABJICHHUE U KOHTPOJ Ha CACJIKHTC C HCABHXKHUMHU HMOTH. CBBeTHT Ha
IIHpCKTOpHTC HU3BBpHIBa o6 roauieH nperjie] Ha HWHBECTULMOHHATA IIOJUTHKA, KakKTO H
pErysiapeH Mmperiaea Ha TEKYLIHTEC HHBECTULIMOHHHU MPOEKTH, KAKTO M CTAaTyca Ha IUIaHHPAHHUTE
HHBCCTUIIMOHHH TIPOCKTH.

Ha3apeu PUCK, C8BP3AH C UHBECMUYUOHHUmME UMOMU U UMomume 3a pa3pa60meane

JIpy>KECTBOTO € M3JI0)KEHO Ha Ma3apeH PHCK, NPOU3THYAI OT MPOMEHHTE B Ma3apHHUTE LIEHH
Ha HE/IBIDKMMHTE UMOTH, Thi KaTO OCHOBHATA YaCT OT aKTMBMTE My € HHBECTHpaHa B HEIBWKUMHU
uUMOTH. ClleJIoBaTeNHO pa3BHTHETO Ha Ma3apa Ha HEJBH)KHMH HMOTH, THPCEHETO W MpeUlaraHeTo,
LIEHOBHTE PaBHHIIA HA HAEMHTE M CTPOMTEICTBOTO HMAT ompeaensil epekT BbpXy (PuUHaHCOBHUTE
pe3ynTat Ha Jpy»ecTBoTo.

Jluxeen pucxk

EKCHO3HIIPIHTa Ha ,upy)l(eCTBOTO CIIpAMO pHCKa OT HPOMCHH B I1a3apHHUTEC HUBA HA JIMXBCHHUTE
NPOLUEHTH € CBBP3aH TIIMABHO C ABITOCPOYHHUTE 3aABJDKCHHUA MO 3a€MU C ILIaBallld JIMXBCHH
INMPOLEHTH. PBKOBOACTBOTO Ha Hp}’)l(CCTBOTO CUUTa, 4€ CIIpaBEJIMBATa CTOMHOCT Ha HETOBUTE
3aB/DKCHHS HE C€ OTJIMYABAT CHIICCTBEHO OT TEXHUTE OaTaHCOBH CTOHHOCTH.

Jukeuden puck

JpyKecTBOTO AbpakH CBOOOAHUTE CH MapUUYHH CPEACTBA B JIHKBUAHHU aKTHMBH, KOUTO MOrart Aa
6BbaaT M3TEIVIEHH NpPH MOWCKBaHe. To MoXe Ja ycBOsABa M MapHUyHU 3a€MH, 3a Oa (uUHaHCHpa
KPaTKOCPOYHHTE M ABJITOCPOYHMTE CH JIMKBHIHH HYXIH. B CBHIIOTO BpeMe WHBECTHLIHOHHHTE
UMOTH, KaTo OCHOBHA YacT OT aKTHBHTE Ha JPY>KECTBOTO, C€ THPryBaT aKTHBHO Ha Ma3apa Ha
HEABWKHUMHU UMOTH B bbirapus. OCHOBHHS JINKBHAEH PHUCK 3a JPY>KECTBOTO 4O M.HOeMBpH 2009 r.
Oellle CBBp3aH C BE3MOXKHOCTTA 3a HabaBgHE Ha NMApUYHH CPEICTBA 3a MOracsiBaHeTO Ha GAHKOBHA
3aeM. 3a cripaBgHE C TO3M PHCK CE€ M3MOJI3Baxa [MOCTHIUIEHHATA Ha CPEACTBA OT EMHTHPAHETO Ha
aKLHH, KaKTO U MOCTBIUVICHUATA Ha MapH4YHH CPEACTBA OT aBAaHCOBHMTE IUIALLAHUA 1O CKIIOYCHHA
NpeABapUTelIeH NOTOBOP 3a npojakbaTta Ha HeABWKUM MMOT. [Ipe3 mecen HoemBpu 2009 r. 3aeMbT
kM Paiiaiisenbank Gewle H3LUTO NOraceH, Taka 4e Beue HAMa TakbB pUCK npes JdpyxecTBoTo.
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[lo HaTaThIDHATa CTpaTerdATa Ha PBKOBOACTBOTO IIE Ce OCHOBaBa HAa pealu3aluWATa Ha
MHBECTHIIMOHHHUTE TMPOEKTH, CBBP3aHH ChC CTPOUTENICTBOTO Ha Oo(HC crpaja, HaMHupama ce B Tp.
Codus, paiion ,,.Br3paxnane”, 6yn. ,,Tonop AnekcaHApoB”, KOETO Ilie MO3BOJIH T'€HEPUPAHETO Ha
MIApHYHH MOTOL OT OTJABAHETO Ha CrpajiaTa MoA HaeM.

Banymen puck

I[pymecmoro HE pasnojara CbC 3HAYUTC/ITHH BATYTHH NO3HUIUH, TaKa Y€ PBKOBOACTBOTO HE
CuHMTa, Ye AeHHOCTTa Ha llp}')KGCTBOTO € U3JI0)KCHA Ha CBIICCTBCHH BATyTHH PACKOBE.

Kpeoumen puck

KpeauTHHAT PUCK WIH PUCKBT, MPOM3THYALL OT BB3MOXKHOCTTA JIpy>KECTBOTO J]a HE MOTy4H B
JOroBOpEeHHs pa3Mep (HHAHCOB aKTHB, € MHHMMHM3HpDaH 4pe3 OCBHLIECTBABaHE Ha (PHHAHCOBH
B3aUMOOTHOLIEHHUS C KOHTPAareHTH, KOMTO Ca C BHCOKa KPEAWTHAa pemyTaims. B Ta3sud BpB3ka
PBKOBOACTBOTO Ha JIpy»kecTBOTO He O4YakBa Ja IIOHece CBINECTBEHH 3arybu OT (DMHAHCOBH
HHCTPYMEHTH, Thil KATO B3EMaHHATA Ha APYXKECTBOTO Ca B MATBK pa3Mep.

17.04.2014 r.

Codus

Cobcrasuren: HambianureneH Jlupekrop Ha
»EKcxry3us [Ipomspru” AJICHLI:

Crena UBanoBa Ouwmn
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