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PsxoBoacreo

Cugem na oupexmopunte:

Muxann I'enos Kpnseres, Ilpencenaren na CoBeta Ha JQupexropure
IOpuii Acenor Crandes , 3aMecTHHK — npeacenarten Ha Coeera Ha [Jupexropute
Dunnn Credanor Pores — Hannnnurenen dupexrop

Aapec
Codms, yi. ,JHuxosa Mupues™ Ne 33

Ajpec 3a KopecnonneHuust, Codus, yir. ;Hukona Mupuaes” 33, odmc 6

Banxa Jlemoznrap

LYHukpenur Byabank™ Al

ObeayxBaio ApyxRecrso

~ExcKinyaue CupBucus™ AJ]



OTYET 3A ®MHAHCOBOTO ChCTOSIHUE
kbMm 31 ackemnpu 2013 .

31 aexemspu 2013 31 nexemppu 2012

XHJL N8, ' XHJ. JAB.

AKTHBH
Hervekyumn akrushn
Huarorpalitin MATCPHUIHH W HEMATCPHANHNA
aKTHBY 4.1 6 10
HRBECTHIIHOHHN UMOTH 42 3364 3240
O0mo HeTEXY I AKTHBH 3370 3250
Texkyun axTusn
THProBeKy 1 APYTH BIeMaHHA 44 1314 27
[lapuuuy CpeacTBa ¥ DAPHYHH CKBUBAICHTH 4.3 41 30
Henoaut B rhproseka Ganka 4.3 330 485
O6uo TeKyH aKTHBH! 1688 542
Obumo akTuBH: 5055 3792
Colicysen KanKTasN H NACHBH
Cobcraen KanuTan
Perncrpupad kanuran 4.5 » 9452 9452
Tpesmutinn pesepsn 4.6 646 646
Hepasupesesaena nevanba 2923 2923
Henoxpura saryGa (9248) (9216)
‘Texywa nevanba (3aryba) 1267 32)

Obiio cobersen KanuTam 5040 3773
Macusu
Texymn nacusu
JansmKeHHA KbM 00CIYRBAMOTO APYKECTBO 47 10 8
3axnmKeHus KbM JAOCTRRYALA B KIMSHTH 4.7 5 5
Hpyra saxemxenus 4.8 - 6
0610 TEXYHIH NACKBH 15 19
Obuo nacusy 15 19
0610 cobeTBeR KATIHTAN U NACHBR 5055 3792

Hpraoxennte Getekn co HEABAMMA YACT OT TO3H PHHAHCOB OTYET.

Hara:18.02,214 r.

Cecrasuren: Hambmurenes: Jlupexrop:

Crena Mpanosa Gunnn Qores

Mupa
03 Merpopa
Perscrpupat ogutop




OTYET 3A BCEOBXBATHHS JOXO/
kbM 31 nexemspu 2013 .

Bea, 31 pexemspu 2013 31 nexembpu 2012
XHJ. 1B, Xia, N8,

Tlpuxons or aelinocTTa
Tlpuxoms o1 nposiaxba Ha yCayru 4.9 - 1
Jpyrn npuxoiu 491 1309 -
Obuio npuxean or aeitnocrra: 1309 1
DHRARCOBH NPRXOAH
Hpuxonu or auxex 4.10 21 33
O6mo druancosu npuxoan: 21 33
O6umo npuxoan: 1330 34
Pasxonw 3a aelinocrra
Pasxonu 3a BEHWHE YERYTY 411 ’ (42) 25)
Pazxonn 3a aMopTH3aLHs 4.1.2 3) {3)
Paixou 30 BRIHAPDAKACHHS H OCHI'YPOBKH 4.12 (18) an
Jlpyr# OnepaTHEHs pasxoan 413 - (21)
Q6o paxoan 3a aelHoCTTA: (63) ' (66)
O6u10 paxoan; 63) (66)
Menanba (3ary6a) npean oaarame ¢ JaWbK BLPXY
noxoaa 1267 (32)
Pasxoi 3a HaHBK PHPXY A0XOAR - -
HMeuanba (3aryGa) 3a meprona 1267 32)
Hpyr wecolxsaren goxoxn
Hevanbu (3ary6u) o Apyr BeeodXpaTey 10XOX - -
Cyma Ha BceoGXBATHHS JOXO0A 34 NepHOLD 1267 32)

Npuaoxennre GenexKy ca HERGAHME YACT OT TOIH GHRAHCOB 0TYET.

Hara: 18.02,2014 1,

Cuerapuren: Usimnaurenen Jupekrop Ha /
sExcicnyaus Hpomsprie™ AJICULL y AP
Cresa Usanona Ounnn D
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OTYET 3A NAPUYHHUTE IOTOLIN
Kbm 31 aexkemppu 2013 1.,

Beu, 31 pexemapu 2013 31 aexemspn 2012
XHJL, JIB. XHJ. aB.

HMapuuny NOTOUN 0T ONEPATHBHA AeliHOCT
TlocTeIIe s OT KIHCHTH - 5
ITrawanus Ha JOCTaBYHIM (141) 47)
Taan@uud KuM NEPCOHAN M OCATYPUTEHHA HHCTHTY MU (22) (i
TInaTeHW/BE3CTAHOBEHK NAHLUH 22 4
Finarena/Tonyueny auxau 19 37
Apyru naainanns 22) (h
Herun napuaun n0TOUR OT ONEpaTUBHA AefinocT: (144) (13}
Hetiio H3aMeneHue Ha DAPHYHHTE CPeACTBA IIpe3
nepHola (144) ( ]‘3)_.
[Tapuunn cpencrsa H NAPHIHH CKENBASCHTH B
HAYATOTO Ha TIePHOAA 515 528
Hapnuny cpeacrsa H NAPHYHH EKBABRICHTH B Kpast 43
Ha nepHOAG ! 371 515

Hpuaoxennre Genen Ky ci HEALTHMA YACT OT To3H (PHHAHCOB OTYET.

P4
Jlara: 18.02.2014 . /,'”;
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OTYET 3A NPOMEHHTE B KAIIRTAJIA

Kbm 31 Aexemspn 2013 r.

Canno kM 1 anyapn 2012 r,

Mpomenn B coGeTBEHHE KanmuTan
kem 31.12. 2012 r,

Cyma Ha sceolxBaTHus ZOXO0A 34
AEpHOJA

Caazo kbm 31 gexemspa 2012,

Caano kum 01 suyapn 2013

flpomenn B coGCTREHMA KANHTAI

oM 3112, 2013 1,

Cyma Ha BecoBXBaTHRE JO0X0L 33
nepHoa

Canio wom 31 aekmapu 2013 r,

Ocnosen Ipe- Pezeps or Harpy-
mutiuu npeoueHKa nasa Obwo
Kanuran
pelcpeH HA HMOTH neuaaba
(3ary6a)
Xt AB. XHJa, 18, XML, 1B, XWJ, 8. XHJ1, a8,
9452 646 (6 293) 3 808
(32) (32)
9452 646 - {6 325) 3773
9452 646 - (6 25) 3773
1267 1267
9452 646 - (5058) S040

ﬂpu.flox\'emlre GeseRKH Ca HEAeHMA YACT OT TO3N (bHHRHCOB oTYieT.

Jara: 18.02.2014 r,
Cuerasyres:

Cresna Heanosa

Hanbanurenes Jupexrop ua

HExckaysus [pomsprs” AACHLL:

Guann Goren
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HOACHUTEJIHH NPHIAOKEHUA KBM ®UHAHCOBUM OTHET
KbM 31 gexemBpn 2013 r.

Kopnoparusna nndopmanns

wExckysus Tlpormepra™ AICHLL (,.pyxectsoro”) e peructpupano ua 28.08.2006 r. s
CouicKH rpajicki ChA 110 pela M NPH YCNOBHATA HA 3aKOHA 33 APYXKECTBATA ChC CHEUMaiHA
HHBECTHUMOHHA Hest. JApyecTBOTO € yupeneHo 0e3 onpeaeneH cpok.

“Excxnyaus [Nponspre™ AJICHL] € akuMOHEPHO APY’KECTBO ChC CRIEIMANIHA HHBECTHLIMOHHA LIeN 3a
CEKIOPHTH3HPAHE HA HEABHKHMHA HMOTH Che ceslanyiue B PenyGnuka Brarapus.
Appec Ha yripasierne Ha apyxecteoro e rpan Codus, yi. ,,Hukona Mupues” 33.

OcHoBruAT Hpeasmer Ha aeclnocT Ha [lpy)kecTBOTO € HMHBECTHpaHe Ha TAPHUHM CPEACTSa,
HaOpaHu 4pe3 U3NAaBAHE HA IEHHN KHIOKA, B HEABIKHUMH HMOTH TIOCPENCTBOM MOKYITKA Ha NpaBo Ha
coOCTBEHOCT ¥ APYrM BELHW MPaBa BbLPXY HEABMIKUMH HMOTH, H3BLPLIBAHE HA CTPOSKH H
noaoGpesns ¢ Lelt NPeJoCTABAHETO HM 3a YNPABNCHHE, OTAABAHE NOK HAeM, JIM3HHT W apeHa u/uimm
npogakbara uM.

Kanutanst Ha [{pyXecTBOTO € CBCTaBEH H3LMIO OT OOHMKHOBeHM Oe3HAnmUYHM  AKLMK,
perHcTpHpani 3a Teprosus Ha Bearapekara ®ounnosa Bopea.

CBBETHT Ha AMPEKTOPHTE CE CHCTOM OT TPH YICHA B CHCTAB!
1.®Punun Credaros Qotes
2. Muxaun l'enos Kpseren
3. KOpwuii Acenos Cranuen

wExcknysue [Tponrepru™ AJICHL] ce npencrapnssa u-ynpasnsga or MansaHurentus ampekrop
Ounun Credanos Potes.
JpyikecTBOTO UMA enH CryxuTes — IHpeKTOp 34 BPBE3KH C HHBECTHTOPHTE.

ﬂeﬁHOCTHT@ o eKCerJioarauus H NoMApbKKa Ha anlIOGHTPlTe HCABMOXKHMHM HMOTH Ca
Bb3JIOKCHH Ha OGCJIY)KBQIHO APYXKECTBO CBHIVIACHO 3akoHa 3a ApysKecTBara  C¢bC ChCUHalHa
HHBECTHUHOHHA 1161,

ba3a 3a u3roTBsne

To3n ¢(HHAHCOB OTYET € HM3FOTBEHH B CBOTBETCTBHE C HALUHOHAIHOTO CHETOBOAHO
3aKOHOAATENCTBO, TPHNOXKUMO B Boarapus. CeraacHo 3akoHa 3a CHETOBOJCTBOTO, BCHYKH HOBH
WWiy PEBH3MPAHKM CTAHARPTH W pa3dcHeHus n3gajeHd oT Cheera Mo MexayHApOIHH CUETOBOAHU
CTaHAapTH M [pHeTH OT KoMHcuata Ha Erponefickure obumoctd (EQ), KOMTO ca NpHAOKUMH 32
JAeliHoctTa Ha Jpyxecrsoro.

Hanpienne 3a ¢bOTBETCTBHE

DuHAHCOBHAT OTUET Ha JIPY)KECTBOTO € M3rOTBEH B CHOTBETCTBHE ¢ MexayHapoaHuTte
crangaptd 3a (uuaHcoBo oryHTaHe (MC®O), KOHTO €€ CBLCTOAT OT CTaHAapTy H
passcHenns, wananenn or Coeeta mo MexayHapoxHn cyerososan crapgapta (CMCC),
npuetH or Esponefickus cplo3. Te craBar epeKTHBHH C aKkTa Ha IPHEMAHETO MM OT
Esponeiickara komucus («<Komucusra»).

Ipu u3rorssHeTO HA HACTOALMSA (MHAHCOB OTUET € M3IMOI3BaH AKTYAIHUAT TEKCT Ha
MC®O na Obiarapckd €3WK, UPHIOKUMH 33 (PHHAHCOBHTE OTYeTH H IyOJHKYyBaHH B
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NOSICHUTENHA NPHJIOXKEHHSA KBM OMHAHCOBUSA OTYET
KbM 31 gexemepu 2013 r.

Oduupanuns sectiux Ha EC cerimacno Pernament 1126/2008 na Komucusra ot 3 Hoemspu
2008 1. (mbIHA KOHCONMAMpPANA BEPCHS) M IOCHEABAUH U3MeHEeHUs ¢: Pernament (EO) Ne
1260/2008 ot 10 nexemppu 2008 r., Pernament (EO) Ne 1261/2008 ot 16 nexemspu 2008
r., Pernament (EOQ) Ne 1262/2008 ot 16 mexemspu 2008 r., Pernamenr (EOQ) Ne 1263/2008
or 16 nmexemspu 2008 r., Pernmament (EO) Ne 1274/2008 or 17 nexkemspu 2008 r.,
Pernament (EO) Ne 53/2009 ot 21 smyapu 2009 r., Pernament (EQ) Ne 69/2009 or 23
suyapu 2009 r., Pernament (EO) Ne 70/2009 or 23 snyapu 2009 r., Pernamenr (EQ) Ne
254/2009 or 25 mapt 2009 r., Pernament (EO) Ne 460/2009 ot 4 10uu 2009 r., Pernamenr
(EO) Ne 494/2009 ot 3 wouu 2009 r., Pernament (EQ) Ne 495/2009 ot 3 roun 2009 r.,
Pernament (EO) Ne 636/2009 ot 22 1onm 2009 1., Pernament (EQ) Ne 824/2009 ot 9
centemppu 2009 r., Permament (EO) Ne 839/2009 ot 15 centemspu 2009 r., Pernamest
(EO) Ne 113672009 o1 25 noemspu 2009 r., Pernmament (EO) Ne 1142/2009 ot 26 HoeMBpH
2009 r., Pernament (EO) Ne 1164/2009 ot 27 noemepu 2009 r., Permamenr (EQ) Ne
1165/2009 ot 27 moemspu 2009 r., Permament (EO) Ne 1171/2009 ot 30 Hoemspu 2009 r.,
Pernmament (EO) Ne 632/2010 ot 19 romu 2010 r, Pernamenr (EQ) Ne 633/2010 ot 19 1omu
2010 r, Pernament (EO) Ne 662/2010 or 23 romm 2010 r, Pernament (EO) Ne 149/2010 ot
18 denpyapu 2011 r., Pernament (EC) Ne475/2012 or 05.06.2012, Pernament(EC)
Nel255/2012 or 11.12.2012, Permamenr (EC) Ne 1174/2013 or 20.11.2013 roauua,
Pernament (EC) Ne 1375/2013 na KoMucusta 1 p.

3a Tekywiara (MHaHCOBAa rOAMHA JAPYKECTBOTO € INPHENO BCHYKH HOBH H/HIN
PEBM3HMpAaHH CTAHIAPTH M THIKYBaHUd, M3maneHd or CeBera no  MexIyHapoIHU
cyeroBonH cranaaptd (CMCC) u pecn. or Komurera 3a passicienust ua MC®O, xouro ca
Owm yMECTHH 3a Herosara JeHHOCT.

OT BB3NPHEMAHETO HA TE3W CTAHAAPTH H/MIH THIAKYBAaHMs, HE €a HACTBHIIMIM
[IPOMEHH B CYETOBOJHATA MOJUTHKA HA JPYXKECTBOTO, OCBEH HIKOM HOBHM M Pa3lIMPSBAHETO
Ha Be4e YCTAHOBCHH ONOBECTABAHHMA, 6e3 TOBa na JOBeHE A0 JAPYrd IpPOMEHU - B
Knacu(uKaLusITa YUK OLICHKATA Ha OTACNHH OTYETHH OOCKTH 1 OTIepaliuy.

Tezu CTAHAAPTH U THJIKYBAHUA BKJIIOUBAT:

. MCC 1 (nopomenen) Ilpeacrassne Ha (uHAHCOBH OTHECTH (B cHia 34
roguiny nepuoau ot 1.07.2012 r. — mpuer or EK). [IpoMsHaTa BpBexXAa M3KCKBaHe 3a
MPEACTABSHE Ha KOMIIOHCHTHTE HA APYT'H BCEOOXBATHH JIOXOIH B OTUETA 338 BCCOOXBATHHA
JOXO/ B JBe OTACHHM rpyH#, B 3aBHCHMOCT OT TOoBa Jam Te B Onacuie Oumxa Moran
nocienBamoe aa ce¢ pexnacHpuuupar wid He B TeKymara neyauba wid 3arybda, BKIL M
TeXHus JaHbueH eekT. JlOMbIHUTENHO, IPOMEHEHO € H HAMMECHOBAHHUETO HA CAMHSA OTYET
3a BceoOXBaTHMA /IOX0]1 — OTHET 3a nevyanbara uiu 3arybara v Jpyras BcecoOXBaTeH A0XOX.
JobGaBenn ca yroyHCHHS OTHOCHO OIIOBECTABAHUATA Ha CPaBHHMTENHA HH(opMmanus 3a
NPEAXOHK NEePHOJH B 3a BIIIIOYBAHETO Ha TPETH OTYET 3d (HHAHCOBO CHCTOSHHE CAMO NIPH
CBIIECTBEHH PETPOCHEKTHBHH KOPEKIHMH. PBHKOBOACTBOTO € HANPABHAO NPOYYBAHE H €
ONpEACINNIO, Y¢ TAa3W NPOMSHA 3aCAra €JUHCTBCHO NPENCTABAHETC Ha I10KA3aTeNHTC 34
JAeHHOCTTA Ha JPYXXECTBOTO H HAMa e(PEKT BbPXY CTOHHOCTTA Ha (HPMHAHCOBOTO CHCTONHUE
H pe3ylITatuTe OT JieHHOCTTa Ha APYXecTBOTO. TO € HanpaBHIO HEOOXOAUMHTE ITPOMEHH,
KaTo € TIPHENIO Jia 3ara3W HauMEHOBAHWETO Ha CcaMHA OT4eT 3a BCeOOXBATHHA HOXOL
HE3aBHCHMO OT HAIIPaBEcHATA NPOMAHA, C KOATO € BBBEHECHO M APYro HOBO HAMMEHOBaHHE
Ha TO3H OTYCT;

. MCC 19 (pesnsmupan - 2011 r.) oxonu Ha HaeTH Jjuua (8 CHJia 3a FOAWIIHH
nepuoan ot 1.01.2013 r. — npuer or EK). ITpoMeHuTe ca CBBp3aHH ¢ IEHCHOHHHATE IIJIAHOBE



NOSICHUTEJIHH IIPRJIOXKEHHUA KbM OHHAHCOBUSA OTUET
Kom 31 pexemspn 2013 r.

¢ AehMHMpaHH NOXONAM M JOXOJMTe NpH Harmyckane. (OYHAAMEHTAIHATA NPOMAHA €
OTNAJAHETO HA METOHA Ha ,,KOPHIOpa” M BBBEXKZAHETO HAa NPABHIIOTO 3a IPU3HABaHE Ha
BCHYKH TIOCHIC/IBANM OLIEHKH ([0 CEra HapH4aH{ — aKTIoOepCKH neuanbu mau 3arySu) wa
3ab/DKCHHATA H CHPABEUIMBATA CTOHHOCT HA4 AaKTHBHTC Ha IICHCHOHHM IUIAHOBE C
Je(pMHHpaHH JOXONM B MOMEHTa Ha Bb3HHKBAHETO HM, NPE3 KOMIIOHEHT HA ,,JPyr
BceobxBaTeH A0X0X”, KAKTO H YCKOPEHOTO IPH3HABAHE HA PA3XOOUTE 32 MHHan crax. [To
TO3H HAYWH, NpPEICTaBIHKH HETHHA Nacus/(aKTHB) HAa CHOTBETHHH HEHCHOHEH IUlaH B
oTueTa 32 (HHAHCOBOTO CHCTOSHHE, C€ TOCTHUra NMpPEACTABIHE HA UiaTa CTOHHOCT HA
AebHuMTa HWIH H3NMHIIBKA 110 Hero. ChINo Taka cyMara Ha JIMXBCHUTE Da3Xodd H
O4yaKBaHaTa BBE3BPBUIAEMOCT HAa aKTHBHTE N0 IUIdHA € 3aMeHeHa CBC CyMara Ha HeTHaTa
JMXBa, KOSATO Ce Onpenelns Karo c€ HPWIOKH OJHCKOHTOBATZ HOPMA KbM HETHUS
nacup/(akTHB) 1o TuiaHa.  JIOMBIHMTENHO ca  pA3LIMPEHH  M3MCKBAaHMATA 32
ONORECTABAHUATA, BKII. € BHBEICHO H H3HCKBAHE 3@ OIIOBECTABAHE HA YyBCTBUTENCH aHATN3
OTHOCHO IIPOMCHIMBHTE B aKTIOCPCKHTE NMPEANONOKEHUE, 3ATOKEHH 3a H3UHCICHHETO Ha
3aAB/DKEHHETO. PBHKOBOACTBOTO € HAOPaBHJIO HPOYYBAHE M € ONPENENwIo, 9¢ Te3d
IpoMeHH OMXa OKa3BaIH BIMAHHC BHPXY CUETOBONHATA HOJUTHKA M BEPXY CTOHHOCTHTE U
K1acHQUKAUMATa Ha AKTHBUTE, IIACHBHTE, ONEPAIHUTE H PE3YNTATHTE HA APYIKECTBOTO MO
OTHONICHHE HAa: pPa3XOx¥ 3a INEePCOHaNa, JPYrH KOMIOHEHTH Ha cOOCTBEHMS KanuTa,
HepasmpenesseHara nevyanba M IBATOCPOYHHM  3ab/DKCHHS KBM  IIEPCOHANa  [pH
[IEHCHOHHPAHE.

. Honobpenus B MCPQO Linksa 2009-2011 r. (m.mait 2012) - nonobpenus B
MCC 1, 16, 32, 34, MC®O 1, (B cuna 3a roguuiau nepuoau or 01.01.2013 r. ~ upuern or
EK). Tesu nogoOpeHus BHAcAT YaCTHYHH IPOMCHH B CHOTBCTHHTE CTAaHAAPTH, OCHOBHO C
Hesl Aa NMpeMaxHaT ChINECTBYBANla HENOCHENOBATEHOCT WM HEACHOTH B IpaBHiara Ha
[PHIOKEHHE B U3HCKBAHHUATA HA OTJENIHATE CTAHJAAPTH, KaKTO U Ja CE BHECE HO-IIPEIH3Ha
TEPMHHOJIOTHs Ha MoasaTHA. OCHOBHO NPOMEHUTE €4 HACOYEHH KBM clieJHuTe O0O0eKTH win
OIIEpalHK: ) Pa3XoH 1O 3a€MH 3a OTI'OBApALIM Ha YCIIOBHATA aKTHBY, 32 KOUTO JaTaTa Ha
3alOYBAHEC HA KaNMTIM3aluUsA € Npefd Jarara Ha npeMunasaHe o MCOO (MCOO 1); 6)
PA3ACHEHHS [10 H3NCKBAHUATA 34 NPEACTABIHE HA JOOPOBONHA JIONBIHHTEIHA CPABHUTENHA
nadopmarms (MCC 1) u a Tpetu oTyeT 3a PHHAHCOBOTO CHCTOSIHUE TIPH PETPOCIIEKTHBHO
NpEU3IUCICHHE H peKIacH(HKAIMS; B) Pa3aCHEHHS N0 KJaCHQUKALUATa ¥ TPETHPAHETO HA
pe3epBHHTE YACTH W CHEHHATHOTO 3amacHo ofopyneaHe karo MMO (MCC 16); )
OTHHTAHETO HA JAHBYHMA ¢EKT OT pasNpeleNeHAs KbM NPATEeKATCINTE HA HHCTPYMEHTH
Ha coGersens e cnopenx u3uckBanuara ga MCC 12 (MCC 32); ¥ 1) MeXIUHHO OTUHTaHE
Ha cermentHa HHbopMarms Ha OOGLMTC aKTHBH 3a NOCTUIaHC Ha IOCIEIOBATENHOCT C

MC®O § (MCC 34).

3a OCTAHAIMTE CTAHJAPTH M THIKYBAHHS, MOCOYEHH IO-J01y, PBKOBOJACTBOTO €
[IPOYYHJIO BBEIMOXHHUA MM e(heKT U € ompelelMno, ye T¢ He OHxa mMmamu edeKT BBPXY
CYETOBOJHATA IIOJIMTHKA, DPECI. AKTHBUTE, IIACHBMTE, ONEPANMHTE H pEe3yITaTHTe Ha
APYXeCTBOTO TIOpaJH TOBA, 4€ TO He pasmonara/onepupa ¢ Takupa o0EKTH H/WIHM He
peaTH3upa 1oJ00HM CHENKH H TPaH3aKLHH:

. MCC 12 (upomenen) JIaHBIH BBpPXY J0XO0Ja (B CHJIA 3a I'OJHINHY HEPHOIH
or 01.01.2013 r. ~ npuer or EK). IIpomsanara e cBsp3aHa ¢ H3PHYHOTO MOSCHEHHE, YC
OLIEHKATa HA OTCPOUCHWTE NAHBLUM (aKTHBH WIH NACHBH), CBBP3AaHH C ONPEUCIECH aKTHB,
cleBa Aa ¢e HAIpPAaBH Mpe3 NpHU3MaTa Ha HAMEPEHHATa HAa ChOTBETHOTO IPEANPHATHE Kak
11 Bb3CTAHOBABA HHBECTHPAHUTE CpeAcTBa B OanadcoBara CTORHOCT Ha TO3H 8KTHB — 4pe3
nponaxba niaM mpes IIpomIKasalia ynorpeéa. KOHKpeTHH npaBuia ¢a JaficHd B CIy4aHTe
Ha HETEKYIU aKTHBH, npeoreneny no peaa Ha MCC16, Ho Hal-Bete 3a HHBECTHLIHOHHHTE



NOACHUTEJHH NPUJIOXKEHUAA KbM ®PHHAHCOBHA OTUHET
Kum 31 pexemBpn 2013 v,

HMOTH, OLCHABAHM IO cupasenjmBa croinoct no MCC40, sk npunoburu no pena Ha
Ousnec-xombuHalMy — T.¢. IPHEMa CC NPE3YMIINMATA, Y€ T€ IUE C¢ BB3CTAHOBABAT IIpe3
nponaxGa 3a LUeTHTE Ha ONpe/iesTHe Ha OTCPOYCHHTE JaHbUM. PBKOBOJCTBOTO € HANPABHIIO
OpOyUBAHE M € ONpeNeJMIo, Ye Te3H MPOMEHH HE OKasBaT IPIKO BIHSHUE BBPXY
CUETOBOJHATA IIOJAMTHKA H BBPXY CTOHHOCTHTE M KnacHpHKauATa Ha aKTHUBHTE, [TACHBHTE,
ONepallduTe H pe3yNTaTHTE Ha APYKECTBOTO,

. MC®O 7(ipomenen) ®@uHancoBH HHCTPYMeHTH: ONOBECTABAHHA — OTHOCHO
HeTHpaHe (KoMreHcupase) Ha GUHAHCOBY AKTHBM M NACHBU (B CHNA 3a rOAMINHM NEPHOIM
or 01.01.2013 r. — npuer ot EK). Te3n npoMeHH ca CBBp3aHH ¢ pa3siuMpsBaHETO Ha
OIIOBECTSBAHMATA 332 BCHMKH (PMHAHCOBH WHCTPYMEHTH, KOWTO €€ MPEACTABAT HCTHO
(xomnieHcupar) B cporBercTBHe ¢ MCC 32 (mapa. 42), kakTo M Ha npaBara 3a TaKOBa
HETHpaHEe CBIVIACHO CHOTBETHHTE B CHIA CIOpasyMeHMs.. PBHKOBOACTBOTO € HanpaBHio
IPOY4YBAHE M € OUPEACNWIIO, Ye Te3W NMPOMEHH HE OKa3BaT BIMSHME BBPXY CUCTOBOAHATA
IOJIMTHKA M BBPXY CIrOMHOCTHTE, KiIacH(PUKanMaTa M TIPEICTaBAHETO Ha aKTUBHTE,
IIACHBUTE, OMNEPALMHTC B PE3YJTATHTE HA APYKECTBOTO IO OTHOIIEHHE Ha (PHHAHCOBHTE
HHCTPYMEHTH;

. MC®DO 13 H3mepBaHe Ha chpaBeUIMBa CTOHHOCT (B CHJIAZ 3a TOIMLUHH
nepuoad ot 1.01.2013 r. — npuer ot EK). To3n crapaapr ce ABSBa eAWHECH M3ITOYHHMK Ha
METOJOJIONHYCCKH HACOKH OTHOCHO H3MEPBAHETO Ha CIpaBe UIMBaTa CTONHOCT, NpuiaraHa
33 Aadenn oTyeTHE o0exTH 1o cunata Ha Apyry MCOO 4 3a(bIDKHTERHMTE OITOBECTABAHUS
no OTHOUIEHHE Ha To3K npouec. CTaHIAPTHET CHABPKA LPCLH3HPAHO ONpejeNieHHe Ha
[IOHSTHETO ,,CIIPABEUTHBA CTORHOCT”, paMKa OT OLEHBYHH IOAXOMNM ¥ TCXHHUKH 33 HEHHOTO
U3MepBaHe, BKA. Hepapxus Ha H3noia3Banure Bxoasmm aasud (Husa 1, 2 u 3), xaxkto u
IIAPOKH HM3UCKBAHMA KBM OMOBECTABAHUATA OTHOCHO TMpOIEca Ha M3MEPBAHETO HA
CrpaBe/lIMBaTa CrOHHOCT Ha CHOTBETHHTE 0THEeTHH 06ekTH 1o MCPO. Tol nokpusa xaxkro
(UHAHCOBHTE HHCTPYMEHTH, TaKa ¥ He)HHAHCOBHTE aKTHBH H NAcHBH, 3a xouto MCOO
M3UCKBAT WM pa3speliaBaT IPHJIAraHETO Ha CHpaBeUIHBA CTOHHOCT W/MIIM HW3MCKBAT
ONOBECTABAHE HA TAXHATA CIpaBeyiMBa CTOHHOCT.  PBKOBOACTBOTO € HampaBHIIO
IIPOYYBAHE M € ONpEeNesnIo, Ye IPOMCHHTE 4pe3 HOBUA CTAHNApT HE OKa3BaT BIUSHHE
BBEPXY CYETOBOAHATA MOJHTHKE B ONOBECTABAHHATA OTHOCHO CIIPABE/UIMBHTE CTOWHOCTH Ha
aKTHBHTE, NNAaCHBHTE M OMEPAHUTE C THAX, JOKOJKOTO JPYXKECTBOTO HAMa HEe(DHUHAHCOBU
aKTHBH, OTYHTAHH 110 CIPABEUIHBA CTOHHOCT, 8 OCHOBHATA YACT OT (HMHAHCOBUTC AKTHBH H
TIaCHBH €a KPaTKOCPOYHHU MO CBOSTA CBHIIHOCT (DaHKOBH NEMO3HTH, THPTOBCKH B3eMaHHS H
3aBIDKEHHS) ¥ TIOPaJH TOBA TAXHATA CIIpaBe/UIMBa CTOHHOCT € npuGAU3UTENHO paBHaA Ha
HanaHcoBara HM CTOMHOCT;

. KPMC®O 20 Pasxoau 3a orkpuska BeB ¢aza ,.JIponssoacrso” Ha oTKpHTa
MHHA — (B CHJIA 32 I'OAMUIHK TIEPHOMH, 3anoysamy Ha g caen 1.01.2013 r. — npueto or
EK). Topa passacreHHe pasriexia CYETOBOXHOTO TPETHpPAHE Ha pa3xojdre IO
OTCTPAHSIBAHE HA OTNATBPYHHM MATEpHANM (HHEPTHA Maca) IPH HAJA3eMHH MUHHOJOOHBHH
IeHHOCTH B OTKPHTa MHHA 10 BpeMme Ha ¢asza ,IlpoussonctBo” ¢ uen a ce nomyyd
nonoOpaBaHe Ha JOCTHIIA 10 3AIEKHUTE OT PYJHA H3KOIMAEeMH 3a ONEPATHBHO MPOU3BOJACTRBO
B Opaemu neproaH. Pa3sCHEHHETO aBa HACOKH 3a TPETHPAHETO HA TE3H PasXoJM Karo
onpeieneH THI AKTHB (HEMaTepHANlEH MM MaTepHalleH 3amac), KakTo W Heromara
ObPBOHAYANIHA M TMOCHEABalla OleHkxa. PBHKOBOACTBOTO € HANpPaBUJIO MPOYUYBAHE H €
ONpeNeNio, 4e TIPOMEHHTe 4pe3 HOBOTO DpassfCHEHHE He OKa3BaT BIHSHHE BBPXY
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CHYCTOBOAHATA INOJIHTHKA H BBPXY crolirocTuTe B xnacmbnxaunma Ha aKTHBHTE, TACHBHTE,
OIICPALHUTE ¥ PEIYNITATHTE HA APYXKECTBOTO.

. MC®O 11 CoBMecTHH cnopasymeHus (B CHJA 32 I'OJHIUHH NEPHOIH OT
1.01.2013 r. ~ npuer or EK - 3a 3agemxurenno npunarane B EBponeickus chio3 3a
FOAMIIHYE HepHOAH, 3ar104Baiy Ha UK ciex 01.01.2014 r.) Ipexoanu pasnopeabu (B cuia
33 FOAMIIHH NEepHOAH, 3aroysawm Ha wmm caex 01.01.2013 r. — npuern ot EK) ~ oruocHo
IPHJIATAHETO HA cTanjapra 3a mepsBH nbT. Tosu cramnmapr samens MCC 31 Hsanose B
ceeMecTHH npeanpuaras, BL M [IKP 13 CeBMECTHO KOHTPOJMpAHU NPEATPHATHI —
HEeNapMyHH BHOCKM OT KOHTpOJMpalluTe ChApymHHIM. ToH BBBEXJa caMo /Ba THHA
CHBMECTHH CIIOPa3yMEHHS — CBBMECTHH HEHHOCTH M CBBMECTHH  JPYXECTBA, KaTO
YCTAHOBEHUAT KpirrepHii 3a wiacugukanus He e npasHara popMa, a CEIHOCTTa Ha MpaBard
H 3aZBIDKCHHUSTA HA BCIKA CTPAHA B KOHKPETHOTO CHIOpa3yMeHHUe, T.¢. JIalli ca NpaBa BbpPXY
AKTUBHTE ¥ IIACHBHTE, PECI. Pa3XOJUTE H IPHUXOAMTE OT CHBMECTHOTO CIIOPAasyMcHHE
/chBMecTHaA JeHHOCT/, WM ca IpaBa BbPXY HETHHTE aKTHBH OT ChbBMECTHOTO CHIOpazyMeHHe
/cpBMecTHO npykecTto/. CraHZapTsT npeMaxBa OILWSATAa 3a IPHJaraHe Ha MeToja Ha
HpONOPUHORAIHA KOHCONHIALMS H Hanara MoJi3BaHeTo Ha MeToa Ha coOCTBeHHS KanuTan
IpH KOHCOTHJALAS HA ChBMECTHO KOHTPOJIHPAHH IPY)KECTBA. PBEKOBOACTBOTO € HANPABHIO
Npoy4BaHC M € ONPECIHNIO, Ye ITPOMECHHTE dpe3 HOBUS CTAHIAAPT HE OKasBaT BIHAHHE
BBPXY CUETOBOIHATA MOJHTHKA H BBPXY cToHHOCTMTE M KiIAcH(HKAlLHATA Ha aKTHBHTE,
NacuBHTE, OLECPALIMUATE H Pe3yJITATHTE Ha APYKECTBOTO.

K®M jaTaTta Ha u3gaBane 3a oxoOpsBaHe HAa TO3M (HUHAHCOB OTYET Ca M3NANCHH, HO
HE CA BCE OILUE B CHNIa 33 TOAWIIHM HEepHOMH, 3amouBamid Ha 1 smyapu 2013 r., Baxonko
HOBH CTAHJIAPTH H Pa3fCHEHMS, KAKTO H NMPOMEHEHH CTaHAAPTH M Pa3siCHEHHA, KOHTO HE ¢a
OHaM NIpHETH 3a NO-PAHHO NPHIIOKEHHE OT JPYXKECTBOTO. PHKOBOXCTBOTO € HANPaBUIO
NpoyYBaHe H € ONPEUENIWIO, Y€ Te3H NPOMEHH He OHXa OKa3ajd CHINCCTBEHO BIHSHHUE
BbLDXY CYETOBOJHATA IOJIMTHKA H BBPXY CTOHHOCTHTE H KiacH(HKAnMATa Ha AKTUBHTE,
IacHBHUTE, ONCPALHUTE H PE3YNTATHTE HAa OPYKECTBOTO.

. MCC 27 (uamenen 2011 r.) CamocTostenan GHHAHCOBH OTHETH (B CHIA 33
rogutuny nepuoan ot 01.01.2013 r. — npmer or EK — 3a 3agpmKHTENHO npHiarade B
Esponeiickust ¢pio3 3a FOAMIIHM TNEPHOMH, 3anoysBamp Ha unu ciaex 01.01.2014 r.).
CrannaprsT € NpeH3nalieH ¢ NPOMEHEHO HaHMEHOBAHHE, KaTO 4acTTa OT HEIo, KOATO €
CHABPKATA PAMKATA OTHOCHO ChIBPKAHHETO, KPUTEPHHTE H TEXHOJIOTHATA HA M3IOTBAHE
Ha KOHconuuupanute GHHAHCOBH OTYETH, € u3lwio obocobeHa B HoB cranaapT — MCOO
10 Koncomuupaun ¢unancosn orders. [To To3u HaunH B CTaHAapTa OCHOBHO €4 OCTaHAIH
IpaBMJIaTa 3a OTYHTAHE M OLCHABAHE Ha HMHBECTHIHM B XBLHICPHH, aCOUMHPAHA H
CHBMECTHH NPCINPHITHA HAa HUBO CAaMOCTOSTENIHH OTYETH Ha HHBECTHTODH B KayeCTBOTO
UM Ha JpyKecTBa-Maliky, HHBECTHTODH CbhC 3HAYHTEIHO BIHSHHE H KOHTPOJIHDAUH
CHAPYXKHHIH B CHLBMECTHH NPEINNPHATHS, KaKTO M cnendHUIHMTE 3a TO3M THI OTYETH
OTIOBECTHBAHUA;

. MCC 28 (usmenen 2011 r.) HMaBectunum B acOmMHpaHH H CHBMECTHH
npeanpustus —{B cuna 3a ropuwnau nepuomu ot 01.01.2013 r. — npuwer or EK - 3a
3a0BIDKHTENHO npuiarane B EBponeiickus ¢b103 3a FOANIIHE NEPHOIM, 3aI104BalH HA HIH
cneg 01.01.2014 r.). CranzapTsT € ¢ IPOMEHEHO HAMMEHOBAHHE M OOXBAT M BKIIOUBA
PAMKaTa 3a OTUHTAHE [0 METOJa Ha COOCTBEHMS KauMTan B KOHCOMHIHPAHHTE HHHAHCOBH
OTYETH KAKTO HA UHBECTHIMHTE B ACONMHPAHUTE, Taka ¥ B CHBMECTHHTE IPEINPHATHS,
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KOHTO focera ca Gnmm nmox obxeara Ha MCC 31 CseMecThE npeipustas, a or 01.01.2013
r. B cboTBeTCTBHE ¢ HOoBHa MCQO 11;

. MCC 32 (npomenen) ®unancoBu unctpyMents: [lpeacrassane (B cwia 3a
ropumaH niepupoas ot 01.01.2014 r. — npuet or EK) — oTHOCHO HetHpaue (KOMIEHCHPAHE)
Ha QUHAHCOBH AKTHBH H (MHAHCOBHM nacuBH. Te3H NPOMEHH Ca CBBP3aHH C YTOYHEHHE
OTHOCHO TIPHIIOXCHHETO HA MpaBHIIaTa 3a HeTHpaHe Ha (PHHAHCORH HHCTPYMEHTH. OCHOBHO
Te €4 B YETUPH HACOKH: a) M3ACHABAHE Ha 3HaYCHHMETO Ha pasbupaHero 3a ,,TEKYHIO
3aKOHOCHOOPA3HO NMPHIIOKEMO IIPABO 33 HeTHpase”; 6) MPUIOKEHHCTO 33 €NHOBPEMEHHA
peasIH3alysl M CITOPasyMEHHE 3a YpeXkIaHe; B) HETHpaHe Ha CYMH NPEIOCT4BEHH Karo
rapaHi{is; r) MAPKAaTa 33 NPIIAradeTo Ha M3UCKBAHHATA 32 HETHPAHE;

. MC®O 7 (npomener) @PuHaHCOBH HMHCTpyMeHTH: ONOBECTABAHUS —
OTHOCHO OOJIEKYEHHETO 32 MPEH3YHCIECHHETO HA CPABHUTEIHY IICPHOAH H CBBP3aHHTE ¢ TAX
ONOBECTABaHHA 1pH npriarasero Ha MCPO 9 (omyoxeHa ¢ jarara Ha BAH3AHE B CHJIA 32
01.01.2015 r. u ve ¢ npuet ot EK). [lpomsanara e cepp3ana ¢ BeBexIaHe Ha O0JICKUCHHE
OTHOCHO HEOOXOMMMOCTTa OT IPEH3YUCICHHE Ha CPABHHTENHHTE (HMHAHCOBH OTYETH H
BB3MOXHOCTTA 33 IpPeJOCTaBsHE Ha MOUH(HUUPAHH ONOBECTSABAHHS IIPH MPEMHHABAHETO
or MCC 39 xem MCPO 9 (xorato ToOBa ce CIy4M) CHOpe Jarara Ha Ipuiarase Ha
Cragjapra OT JpYXKeCTBOTO M JanM To H30upa omuuAra Ja IPEeusHHCIH NPeAXONHH
NepHOAH;

. MCOO 9 DunancoBu HHCTpYMEHTH (OTJIOKEHA € JaTaTa Ha BIM3aHe B CHIA
3a 01.01.2015 r. u re ¢ upuer or EK). To3u crannapT € HOB cTazapT 3a GHUHAHCOBUTE
HHCTPYMEHTH M KpalHOTO MYy IIpeliHa3HauyeHHe ¢ Aa 3amectd H3usutoMCC39. TlpoexrsT Ha
MOAMSHATA C HOBMA CTaHIApT npeashxaa tpu dasH: dasa 1 Kmacudukauus 1 oneHspane
Ha GHHAHCOBHTE aKTHBH M NacuBH; (a3a 2 Meronosorus Ha onpene/siHe Ha 00e3neHKaTa;
u ¢aza 3 CuetoBoaHO oTYHTaHe Ha Xemxupanero. [Tonacrosmem MC®O9 e uznapan Ha
TPU IBTH, npe3 M.HoeMspn 2009 r., npe3 m.oxromepr 2010 r. u npes m.Hoemspr 2013 r.
®azal Krnacupukanus v oueHsBane Ha (UHAHCOBHTE AKTHBM H IIACHBH - C IIBPBHTE
u3jaHus To#d moaMeHs Tean yactu Ha MCC39, xouto ce oTHacar 3a xnacuduxanusra
oueHKara Ha (HHAHCOBHTE HHCTPYMEHTH. ToM yCTaHOBSBA HOBHM NIPHHIMIM, MPaBHJIA H
KPHMTEPHH 33 KJIaCH(UKAIHS, OLEHKA H OTIHCBaHE HA (PMHAHCOBHTE AKTHBH W ITACHBH, BKJI.
xubpranurte aoropopu. MCPO9 prBexna u3ncksane xinacHpukanusTa Ha (HHAHCOBHUTE
akTuBM na Obpia npabBeHa Ha Oasa Ou3Hec Mozela HA NPEANPHATHETO 34 TAXHOTO
YIIPaBICHHE H Ha XapaKTEPHCTHKHUTE HA JOrOBOPEHHTE NAPUYHHM NOTOUM HA ChHOTBETHHTE
axtuBy. Omnpenens caMo ZIBE OCHOBHH KaTEropHM OLEHKH — IO aMOpTH3HpyeMa H 1o
cripaBeuTHBa CTOHHOCT. HOBHTE rpaBuiia e JOBENAT N0 €BeHTYATHH MPOMEHH OCHOBHO B
OTYHTAHETO HA (PUHAHCOBH AKTHBH KaTO IBATOBH HHCTPYMEHTH M Ha (PHHAHCOBH NMacHBH
IOPHETH 3a OTYWTAHE 10 CHpaBe/UINBa CTOMHOCT Mpe3 TeKywuTe nevanbu H 3arydu (3a
KkpenuTHus pHck). Dasza 2 Metononorus Ha onpenessHe Ha obesnenkara - Ts ¢ Ha HUBO
peBH3MpaH IIPOEKT 3a oOCHKIaHe, B KOUTO ce mnpeiara NPHIOXKEHHE Ha MOJENa Ha
»~OUYaKBaHa 3aryba”, ChINIACHO KOHTO BCHYKH OYaKBaHH 3aryOM ce FIpU3HABAT 1IPe3 HeTus
XHBOT HA CAMH aMOPTH3HpPYeM (MHAHCOB HHCTPYMEHT, 4 He caMo IpH
H3KpUCTANH3UpaHeTo Ha chOHTHE, kakrto e B ceramnus Moaen mo MCC 39. daza 3
CueToBOJHO OTYHTAHE Ha XEIUKMPAHETO — 33 LETa € NpHeTa HoBa riasa 6 kem MCOO 9,
H3nazeHa npe3 M.HoeMspH 2013 r., ypes KoATO ce BBBEXKAA HOB MOZCJ] 33 CYECTOBOIHO
OTYMTAHE Ha XeKUpaHeTo, KOHTO NO3BOJIABA ITOCIENOBATENHO U ISUIOCTHO OTPa3sBaHE Ha
BCHYKH (DUHAHCOBH M HE(DHHAHCOBH DPHCKOBHM €KCIO3HLHH, O0EKT Ha ONepanHy o
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X€DKHpPaHe, ¥ OT JpyTra — No-100po NpesiCTaBAHe Ha JASHHOCTUTE 110 YNpaBieHHe Ha PHCKA
BBB (PHHAHCOBUTE OTHETH, OCOOCHO Ha BPBIKATA UM ¢ XEIPKUPAUIHTE CHENIKY H Ha 00XBaTa
¥ BUAA JOKYMEHTALM, KOsSTo 1a ce u3non3Ba. Crlno raka ca mnoAoOpeHn H3HCKBAHUATA KbM
CTPYKTYpara, CBIBPIKAHHETO M [OJXO0Na HA NPEICTABAHE HA ONOBECTABAHHUATA IO
xepKupaHeTo. JloWwpiHHTENHO, BLBEACHA € ONMMATA OTUYHTAHETO Ha IIPOMEHUTE B
CHpaBeANHBaTa CTOMHOCT Ha cOOCTBEHHTE ABIATOBE, OUEHIBAHH MO CHPABEAINBA CTONHOCT
npes B nevyanbara Wi 3aryGara, HO B 4acTTa, ABJDKAINA C€ HA NMPOMEHH B KAYeCTBOTO Ha
cobcTBenara KpeAMTOCIIOCOOHOCT HA JIPYKECTBOTO, Ja CC LIPEJICTaBd B APYTHA BCeoOXBATEH
IOXon BMecTOo B mevuanGara mum 3aryOara.Tasy onuus e BajMAHA M 34 UPCANPHATHL
npwraramm MCC39. C npomennte Ha MCOO9 or M.HoemBpn 2013 ce orhiara 0THOBO B
JIATATa Ha BIH3aHe;

. MC®O 10 Koucomumupanu ¢uHaHCOBH OTYETH (B CHJIA 32 TOMMIUHH
nepuoau ot 1.01.2013 r. — npuer or EK - 3a 3agsipxurenso npusiarane B EBponefickust
CHIO3 3a TOAWINHM nNepuojd, 3amousamgy va uad cnex 01.01.2014 r). [lpexomun
paznopentu (B CHiIa 32 FOJUIIHH ICPHOIHM, 3amouBaiuy Ha ik cinea 01.01.2013 r. — npuern
or EK) — OTHOCHO NpWJIaraHeTo Ha CTaHJapTa 3a ITbPBH NBT. TO3M CTAaHNapT 3aMCHS B
spauntennara My wact crapus MCC 27 (KoHconupupaHH H MHAMBHAYATHH (UHAHCOBH
oruct) u [IKP Passicuenune 12 (Komcomupmanus — NPEAOpPHATUS CBC CHCHHANHO
npenuaznavenue). OCHOBHATA My LieJI € Jja ¢e YCTaHOBST HOAOOPEHH NMPHHLIMIINTE U HAYMHA
Ha M3rOTBAHE M IPEACTABAHE Ha (QHHAHCOBH OTYETH, KOTaTO €AHO MNpPEaNpHATHE
KOHTPOJIMpa €1HO WIH IOBeYe JAPYrH IpeaupHsTHa. Tolf [aBa HOBO ollpejeNeHHe Ha
NOHATHETO ,,KOHTPONX", CHABPKAILO TPH KOMITOHEHTA, ONPee)ii KOHTPOIBT KaTO eHHCTBA
6a3a 32 KOHCOMHIALHS U 1aBa IO-TIOApOoOHH HpaBHiia ¥ HACOKH 33 OIICHSBAaHE HAa HATHYHETO
Ha OTHOUIEHHs Ha KOHTPoJ. CTaHapThT YCTAHOBABA M OCHOBHHTE 3abJDKHTEIHH IpaBHia
N0 TEXHOJNIOTHATA HA H3TOTBSIHETO Ha KOHCOMUAUPAHH (PHHAHCOBH OTYETH;

. MCOO 12 Onosectsapane Ha YYaCTHA B JAPYTH HpEeANpHsTHA (B cHia 3a
romumad nepuomu ot 1.01.2013 r. — npuer or EK - 3a 3anbiDKWTENHO npuiaraHe B
EBporrefickust cbl03 3a TOIAMUIIHH NEpHOIH, 3anousaii Ha umu ciaex 01.01.2014 r).
IIpexonun pasnopendu (B CHIIA 3a rONHUIHY TIEPHOIM, 3artousaiuy Ha xu cnexn 01.01.2013
r. — npuets ot EK) —~ OTHOCHO npuiaraHeTo Ha CTAHAApTa 3a IBPBH NBT. TO3M cTaHaapT
BBBOKNA HOBAa paMKa OT H3UCKBagMa KbM oOXxBara Ha OIIOBECTSBAHHATA B
KOHCOIMAMpanuTe QHHAHCOBH OTYETH OTHOCHO YYACTHATA HA OTYHTALIOTO CE NIpeanpusTHe
B JIPYyrH JIPY’KECTBA M NPEANPHATHS, KOHTO Ca XbIIEPHH, ACOLUHHPAHHM CHBMECTHH, HIH
HEKOHCOJNHMPAHH CTPYKTYPHM NPEIPUATHS, BKJI. KBM ChIBPXXaHHETO Ha HHpOpMaLHUATa,
3a Ja Ce OCHI'YPH BB3MOXHOCT Ja pasyMHa IipeneHKa Ha eeKTHTe U PHCKOBETE OT TE3H
y4dacrTus,

. MCC 36 (upomenen) OGe3leHKa Ha aKTHBH (B CHJIA 32 N'OAUIIHH [ICPHOAH OT
1.01.2014 r. — ppuer or EK) — OTHOCHO ONOBECTABAHMS 32 BBL3CTAHOBHMATA CTOMHOCT HA
He(pHHAHCOBY aKTHBH). TasH NpoMsHa ¢ cBhp3aHa ¢ HEOOXOAUMOCTTA OT JIMMHTHPAHE HA
ONPEACICHH OIOBECTABAHUA OTHOCHO BL3CTaHOBMMATa CTOMHOCT 1o pena na MCC36 BbB
Bpb3ka ¢ m3uckBanusTa Ha MCOO 13, npu mpunaraseTo Ha METOAMKHM 33 H3YHCICHHE
BB3CTAHOBHMA CTOMHOCT Ha He()MHAHCOBHM aKTHBH IO CIPaBEIHBA CTOHHOCT 6€3 pasxoiu
3a niponaxta,

. MCC 39 (npomener) PHHAHCOBH MHCTPYMEHTH: IIPH3HABAHE M OLEHABAHE
(8 cuna 3a rogunas nepurojgd or 1.01.2014 r. —npuer ot EK) —~ 0THOCHO IpexBBPASHETO Ha
JIEPHBATHBY Y 3aMa3BAHETO HAa BB3MOXHOCTTA 3a IPUJIaraHe Ha CYeTOBOAHOTO OTYHTAHE HA
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xemxupanero). Tasu npoMsHa e CBbp3aHa ¢ IPOMEHH B HAKOH OTHC/IHY 3aKOHONATENCTRA, B
KOHTO C¢ BMCHsBA Ha CYOEKTH, M3MOJ3BAIUM JCPHBATUBHH MHCTPYMEHTH HETLPIYBaHH Ha
6opca, #a 'R IPeXBEIAT KM HEHTPAIMIHPaH oprad (KIMPHHIOBA OpraHHu3aIiHs/areHnus),
3a Ja 3ana3ssT BH3MOKHOCTTA 32 H3NON3BaHE Ha XE/UKHPHE 3a (DMHAHCOBO - CUETOBOLHH
HelH;

. KPMC®O 21 3axpinkends 3a JaHBIH H TAKCH (B CHJIA 33 TOAHIIHH NEPHOJH
ot 1.01.2014 r. - ne e mpuet or EK) — 0THOCHO HaNO3H OT CTpaHa Ha npaBHTesIcTROTO. ToBa
pa3scHeHMe JaBa HaCOKH OTHOCHO KPHTEPHHTE 3a NPU3HABAHE Ha 3AABIDKCHUS 33 JLDKaBHH
TaxKcH, JAHbIH, H APYrd MogoOHH CyMH, HAJIOXKEHH OT CTpada Ha JABPXKABATA BBHB BPL3KA
ChC 3UKOHH U peryJanuy;

. MCC 19 (pesusnpan-2011 r.-) Hoxonu Ha HaeTH Juna (B CHiIa 3@ POAHIIHI
nepuoan or 1.07.2014 r. — ve e mpuer or EK). Ta3u npomsaa € cBLp3aHa C pa3sCHEHHE
OTHOCHO TPETHPAHETO HA BHOCKH, HAIIPABEHH OT CTpaHa Ha CIY)KHTENH WJIH TPETH JNHIa B
[UIaHOBE ¢ AeHHHHpaHH HOXOAM, CHITIACHO (OPMAaHMTE YCIOBHN HA CHOTBETHHA IUIAH.
Ilpomanara onpenens, ue Te3w BHOCKH CJIEABa Ja C€ TPETHpAT Karo HAaMAajieHHe Ha
pazXxoquTe 3a CTAXK WM eeKT B OCIeABaIKHTe OUEHKH Ha HETHHA TIaCHB(aKTHB) 110 I1aHa
B 3aBHCHMOCT OT TOBA JIaJIM BHOCKHMTE ca OOBBP3aHH ChC CTaXa UIIH He;

. HMono6penus 8 MCOO Huxen 2010-2012 (m.aexemspr 2013) - nonodpenns
B MC®O 2, MC®O 3, MCOO 8§, MCPO 13, MCC 16, MCC 24, MCC 38 (B cuaa 3a
rogummy nepuoau ot 01.07.2013 r. — ne ca npuetd or EK). Tesu nmoxobpenus BHacar
YACTHUYHH TIPOMCHHM U PCIAKIHH B CHOTBETHUTE CTAHNAPTH, OCHOBHO € L€ Aa IIPEMAaxHaT
CBUIECTBYBAIL@ HEIOCAC/IOBATETHOCT HNM HEACHOTH B IIPABHNATA HA TNPHIIOKCHHE H
H3HCKBAHMATA HA OTIENHHTE CTaHNAPTH, KaKTO H J1a ce BHECE IMO-IIPELH3HA TEPMHHONIOIHS
Ha noHsTHA OCHOBHO NPOMEHUTE Ca HAaCOYEHH KBM CICAHUTE ODCKTH MM Onepamui:a)
nmpoMsiHa B aepHHUUmATA Ha nieproi Ha (GesycnoBHO)IpraoOUBaHe Ha paBa” o', [1a3apHo
yeraoeue” B ca qoGaBeHM ,,YCIOBHE Ha MIMBIHEHHETO  H ,.yCioBHe Ha yciayrara” (MCOO
2); 6) yrouHeHHE 34 B TPETHPAHETO HAa YCJIOBHHTE BR3HArpaXKAeHWs npy Ouznec
KOMOMHAIIHK, KOHMTO OTroBapiT Ha ONPEHENCHHETO 3a (PMHAHCOB HHCTPYMEHT (XKaTo
$HHAHCOBH 3aJBKCHUS MM HHCTPYMEHTH Ha COOCTBEHHS KaNMTAH THXHATa OLCHKA B
Kpas Ha BCeKH OTYeTeH HEepHOoJ — N0 CIpaBeAHBa CTOMHOCT, BKJ. NPEACTABSIHETO Ha
eekrure OT Hes B oryera 3a BceoOxmarums goxox (MCOO 3, MCDO9, MCC39 n
MCC37); B) wu3HcKBaHE 3a ONOBECTABaHE HA KDHTCPHHTE IpH. ONpeleqsHero Ha
arperHpaHuTe ONEPaTHBHHE CEMCHTH 3a IENHMTE Ha cerMeHTHoTo oruntane (MCPO 8); r)
JOTMBIHUTENHO Pa3sICHEHHE OTHOCHO TEXHHMKATA Ha KOPEKI{MA Ha OTYETHA CTOHHOCT H
HarpynaHaTa aMOpTH3aUus B CIYyYauTe, KOraTo JANEHHM aKTHBH Ca NPEOLEHECHH, KATO CE
TOCTABS H3HCKBAHE T4 [a € NOCHEHOBAaTEINHA KAaTo NOJAXOJA COpPAMO IMpeolleHKaTa Ha
Ganancosara croitHocr Ha croTseTHHd akTuB (MCC 16, MCC 38); n)yTouHcHHE OTHOCHO
IPpYKeCTRO Ipelularalio KIIOYOB YOPAaBACHCKH IIEPCOHAN Xaro yciyra Ha Apyro
ApYKeCTBO, Ye TO ChIIO € HeroBo cpbp3ano mue (MCC 24);

. IMono6penns 8 MCOO Lnken 2011-2013 (m.aexemspu 2013) - nonoOpenus
B MC®O0 1, MC®O 3, MCP®O 13, MCC 40 (B crura 3a roguinay repuoan ot 01.07.2013 r.
~ ne ca npuern or EK). Tesn nmouoOpeHHs BHACAT YaCTHYHH IIPOMECHH M PEJIaklHH B
CHOTBETHHTE  CTAHapTH, OCHOBHO ¢ LeJ Ja T\peMaxHarT  ChUISCTBYBalld
HENOCIEAOBAaTeNHOCT MM HESICHOTH B IIPABHJIATA HA IPHJIOXKCHHAE M HM3HCKBAaHHATA Ha
OTJCHHUTE CTaHJapTH, KaxkTo M [4 ce BHece NO-NPEelH3HA TEPMHHOJIOIUS HAa IOHATHI.
OCHOBHO NPOMCHHTE Ca HACOYEHM KBM ciemHutTe OGEKTH MJM ONEpalHH:a) Npaso Ha
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NOACHUTEJNHY TPHJIOKEHUA KbM OHHAHCOBUA OTHET
KnMm 31 nexemppu 2013 r.

ApyxectBo npemuHasamo no MCO®O 3a mepsu mbT A4 NpHIara CTaHapTH, KOHTO BCE OLIC
HE €a BIE3JIN B CHJIA, AKO CaMUTE CTaHIApTH MO3BONABAT HO-paHHo upunarane (MCOO 1);
6) yrounenue 3a HenpanoxeHue Ha MCOO 3 3a orunTane Ha GOpMHUpaHe HA CHBMECTHH
criopasyMeHHs BBB (DHHAHCOBHTE OTYETH HA CAMHTC CHBMECTHH CHODA3YMEHHS, B)
passicHeriHe OTHOCHO of6XBaTa Ha JOrOBOPHTE, KOMTO ca B 00XBara Ha H3KIIOYEHHETO 3a
rpyna (GHHAHCOBH AKTHBHM M NACHBH C HETHPAUIM MO3MIMH CIPAMO IIa3apeH M KpeAuTeH
puck (MCQO 13); r) yrouHeHHe IIpH TPeTHPAHETO Ha CHHA CIENKAa, KOATO OTrosaps
eIHOBpEMEHHO Ha KpurepuHte U Ha MCPQO 3 u ce oTHaca 3a UHBECTHLHOHHH HMOTH
ceriacio MCC 40, ye crnepsa na uMa IOOTACNHO NPHIOKEHHME HA ABaTa CraHaapra
HesasucHMo enun or apyr (MCC 40).

Baza 3a ouensBane

OUHAHCOBHAT OTYET € NPEACTaBEH B XWIAAU OBIrapcKH JieBa U ¢ U3roTBeH Ha Oazara
Ha HCTOpMYECKara CTOHHOCT, ¢ M3KJIIOYEHHE HA HMHBECTHIIMOHHMTC MMOTH, KOHTC Ce
OTYHTAT N0 cHpasemmBa crodHocr. (PHHAHCOBHTE OTYETH €4 HM3TOTBEHH Ha 0asa
HCTOPHYECKATa I{CHA.

JpyXecTBOTO BOIM CBOWTE CUCTOBOAHHM peructpd B Onarapcku nes (BGN). xoiito
IpHeMa 3a OTYeTHA BAIYTa 3a npeicrapiaHe. JJaHHuTe B 0THeTa 3a QUHAHCOBOTO ChCTOSHUE
W IPHJIOKEHHATAa KBM HErO ¢a NPEACTABEHH B XWBLJIH JIeBa, OCBEH 4KO HEMO APYro
H3PHYHO HE € YKa3aHO.

Nputmarenan ouenrky ¥ GpeanoIoKeHEN

Harorssasero Ha (pHHAHCOBH OTYETH B CHOTBETCTBHE C MPHIOKHMHTE CHETOBOJHM CTAHAAPTH
H3HCKBA PBKOBONCTBOTO Hd NPABH CUETOBOAHH NPEANONOKEHUS M UPUGIHIUTENHH CUETOBOLHH
TPELICHKH, KOWTO OKA3BAT BIHSHHE TIPH ONPEAEsIsHe CTOMHOCTTA HA aKTUBHTE H NMACHBHTE,
IPAXOAHMTE M PA3XOAMTE KBM JATaTa Ha M3roTBiHe Ha QuHancosure orvern., Borpexn ue resu
npelleHky ca 6asHpaHH Ha HAW-ITBLIHOTO MO3HABAHE HA HAIMYHATA HWHOOPMAIWH 33 TERYLIHTE
cuOHTHS M AeficTBHA OT CTpana Ha PLKOBOICTBOTO, PEANTHHTE PE3YJITATH MOraT Ja Obiar pasnHuHu
OT HAMPABEHUTE OLICHKH M JOITYCKAHUS,

OcnoBHHTE NPEANIONOKCHHA, KOUTO €A CBLP3aHU C 6baely u APYrH OCHOBHH U3TOMHUUK Ha
HECHIYPHOCTH B T IPHG.YIHBHT CAHUTE OLCHKH KBbM IaTaTa Ha OTYETA, M 34 KOHTO ChIleCTBVBa
3HAUYHUTCACH PHCK, 4¢ 6uxa Mo na AOBCAAT 10 ChIECTBCHH KOPEKUHH B Barancosute CTolHOCTH
Ha GKTHBHTE NPE3 CNCABALHA OTYETEH NEPHo, ¢a IIOCOYCHH MO-101aY.

Cnpagedausa crouHOCN HA UHBECTNUYHORIU UMOMU

HHBECTHLHOHHNTE MMOTH €A ONEHEHH MO CHpPaBeIUBA CTOMHOCT OT HE3ABHMCHUM JIMLEH3HPaH
ouenmren Ha 6azata Ha AEHCTBHTETHOTO ChCTOAHME M YCIIOBHS HA Nna3apa KbM JATaTa HA OUEHKATa
¥ TIPEACTABNSBAT HAM-BEPOATHATA LEHA, KOATO HOPMAIHO MOMKE [a Ce NOJyud NpH NpsAKa clenka
MEXAY Kesaemd # HHGOPMMpaHH KynyBaud KeM Tasu para. CripaseaauBara CTOHHOCT Ha
HHBECTHIMOHHHTE MMOTH, BIUTIOMHTENHO H UMOTHTE B IIPOLEC Ha M3rpaXKaaHe wnK paspaboTsaHe 3a
6Be10 MON3BAHE KATO HHBECTHLMOHHH HMOTH.

14




HOACHNTEJIHH INPHUIOXKEHWA KbM PUHAHCOBUSA OTYET
Kbm 31 nexemspu 2013 r,

O6o0menne Ha CHINECTBEHUTE CULTOBOAHH HOJIHTHKH

Haii-sHauumure CYETOBOLHM NOJIMTUKH, MPHIAraHU IIPHM U3rOTBIHETO HA TO3H d)nuancoa oTyer,
€a npeacrageHy no-A04y.

Caeku B YyKXeCTPAHHA BaJyTa

Qunancosure oT4eTH Ha JlpyxecTBOTO ce u3rorssT B OBArapcky neBoBe (NIB.) ¥ TOBA €
dyuxumonassara sanyra Ha J{pyxecreoro.

Crenxure B 9y’KASCTPAHHA BAIYTA C& OTYMTAT NPH ITEPBOHAYAIHOTO UM NPH3HABAHE, KATO KbM
dysxHoHanHaTa sBanyta Ha JIpyxecTBOTO ce MPUAOKH OpUIMATHNG OOMEHEH Kype 34 IeHS Ha
caenkara (o6ssenns ¢ukcHHr Ha brarapcka HapoaHa Gauka). IleqanGure u sarybure or BanyrTHu
Pa3iKH B PE3Y/ITaT HA YPEX/aHe Ha TC3H C/RE/IKH H OT NMPCBEKIAHETO 110 3AKIOYHTETHH KyPeoBe B
Kpas Ha FOAWHATA 3a MAPHWYHMTE aKTHBH M NacHBa, JCHOMHHWDAHH B YYXKIECTPAaHHA BalyTa, Ce
npusnagar B Oryera 3a BceoOXBaTHuA J0X0/OTUETA 38 JOXOAMTE.

Hpuxoan n pazxoxn

[Ipuxogure ce OUCHSABAT IO COPABCAAMBA CTOMHOCT HA TOJYHEHOTO WAM NOANEXALOTO HA
NoJsydaBaHe Naliane 3a npoaaxOH Ha CTOKA HILH YCITYTH HiIHM Bh3Me3AdBaHe, OTyHTaliki CyMHTE Ha
THPrOBCKHTE OTCTbIKH, Hanpasewn or [pyxectBoto. Ilpuxoaure ca nokasamm HerHo or JJIC,
BB3CTAHOBABAHHA U orcrenku. 1Ipy 3aMsHa HA CXONHM aKTHBM, KOMTO HMAT CXOAHA lieHa,
pasMAHaTa He Ce Pa3INIeRAa KaTo CHeIKa, KOSATO reHepHpa PHXOIH,

IIp# nponaxba HA CTOKH MPHUXONLT Ce NPU3HABA, KOTATO CA H3IIBIHEHU CHCHHMTE YCIOBHA:
% CBHLUIECTBEHHTE PHCKOBE M NMO3H OT COOCTBEHOCTTA BbPXY CTOKHTE Ca NPEXBLIJIEHH BEPXY
KYHyBaua;
- HE € 3ana3eHo npoAp/DKaBallo y4dacTtue B ynpaaneﬂue'ro Ha& CTOKHTC HIH Cq}C‘KTHBeH
KOHTPOJT BBPXY TAX;
*  cymaTa HAa IPHXO0Aa MOXKE 1a ObJie HAIOKAHO OLIEHEHa/ H3IMEPEHa;
*  BepoATHO e OhaeIly HKOHOMUYECKHTE H3TOMHM OT clenkaTa aa 6hAaT noaydenmy;
*  HANPABCHMTE PASXOH WM TE3H, KOUTO npencTon Ja ObAaT HanpaBeHH MOrarT HaseoKaHo aa
ObaAT OLIEHEHH,
Apyxectsoro Gaznpa OUEHKHMTE CH Ha HCTOPMYECKM PpesyjITaTd, KAaTO B3MMa B IPCABHA BHAA
KITHEHT, BHAA CeIKa U ceruduKaTa Ha BCEKH J0roBop.

ﬂpnxomﬁ, CBBbP3aH CHC CACAKA NO NPEeaoCTABAHE HA YCIYry, CC NpU3HaBsa, Koraro pe3yararsT
OT CACJIKATAa MOXKE HAACKIAHO Ja CC OLICHH.

Onepa'mmime PasXoOM, KAKTO H IIPHXOAUTES H PA3XOAUTC 34 JINXBH, CC npH3Hasar B Oruera 3a
AOXOHTE B MOMCHTA HA TAXHOTO BH3IHHKBAHE NPH CHia3BaHe NPHHIHNA HA TCKYUI0TO HaYHCIABaHC.
Tlpuxo,rm’re 1 pa3xoauTe, CBBP3aHH C €1HA 1 Chilla CACNIKA, CC NPHIHABAT CAHOBPEMCHHO.

TlpeannartennTe pasxoaH ce OIIAraT 3a NPH3HABAHETO MM KaTO TEKYIHH 32 NEPHOAA, Npe3 KOHTO
ce MPH3HABAT K CBLP3aHHUTE C TAX IIPHXOLMU.

Pasxoaure 3a emurupae, o6paTHO W3KyIyBaHe M APYrH ONEpalluH C akLMH, TIPaBa W Apyru
KATNUTaNnoBM HHCTPYMEHTH C€ OTYMTAT B HaMaleHWe Ha COOCTBEHMS KanuTan M He HaMHpAaT
OTpAKEHUE B OTHETa 32 BCeoBXBATHHA A0XOL.




NOSACHUTEJHH NPHIOXKEHUA KBM OHMHAHCOBHS OTYHET
KoM 31 nexemapn 2013 r.

Hemarepuamm AKTHBH

Hemarepuannute aKTHBH €€ OUEHABAT ITbPBOHAYAIHO II0 LeHa Ha npuaobusane. [pu nokynka
TA € PaBHA HA NOKYNHATA UEHA, YBCJIMUEHA C BCHUKH HEBB3CTAHOBHMH JAHBUM W HAUPABEHUTE
TIPEKH PA3XOXH BBB BPE3Ka C NOArOTOBKA Ha AKTHBA 3a EKCILIOATALMA.

Tocneasamyre pasxoaH, KOUTO BB3HUKBAT BBB BPB3KA C HCMATCPHATHUTE AKTUBH Clel
[TBPBOHAYMANHOTO NPHU3HABAHE, CC TIPHIHABAT B OTHCTA 3a [JOXOJAWTE B MIEPHOLA  HA THAXHOTO
BB3HUKBAHE, OCBEH 4KO HMa BEPOATHOCT TE€ xHa JA0BeAAT A0 YyBEAWYABAHEC Ha Onemara
HKOHOMHYCCKA HM3I0da H KOTaTo Te3H Ppasxoi MOTaT HaaeKIHO aa ObAAT OUEHEHH U OTHECEHH KbM
akrupa. B resn CllyHas pasxo/itTe ce KanuTaiusHpar.

Amopm'saunﬂ"ra CC H3UMCIIABA, K&TO CC H3M0M3Ba JUHEHHUAT MeTON BDbPXY OLUCHEHHA [10JIC3CH
AHKHUBOT HA OTHENHUTC AKTHBH.

[MocaeaBatloTo OUECHABAHE HA HEMATEPHATHUTE aKTHBH CE€ MW3BBpWIBA NO MOIeda Ha
NpeoLeHeHaTa CTORHOCT, KOSTO KbM JATaTa HA IPEOLEHKATa NPEACTABABA TAXHATA CrnpaBenBa
cTo#HOCT.

MsbpanusTt npar Ha ChILECTBEHOCT 38 HEMATEPHAITHHTE AKTHBH Ha JIpy>XeCcTBOTO ¢ B pasMep Ha
700 (ceneMcTOTHH) AB.

Mmoo, MammHn ¥ ChOPLKEHNU

WmoTure, MamuHHTe M CHOPBKEHMATA (IWITOTPaiiH¥ MarepHaiuu aKTHBH) C€ OLEHABAT
OBPBOHAYWIHO TI0 [gHa Ha nipugobuBade, BIUOYBALLA MOKYIHATA LEHA, KAKTO H BCHYKH MpPEKH
PazXOiM 38 NPHBSKIAHETO HA aKTHBA A0 MECTOMONOKEHHETO W B CHCTONHHETO, HEOGXOAMMM 3a
HETOBaTa ekcruoaranus. BCeKM orelleH HMMOT, MAIMHA, CHOPBIKEHME uiaM oBopyaBane ce
NPU3HABA 38 AKTHR CAMO aKO € BEpOATHO MPENNPUATHETO HA NOay4yM B Objeule HKOHOMHUECKH
H3rOAM, CBbP3aHH C AKTUBA, M LeHATa na npurobMBaHe Ha axTHBa MOke ja Obae HamexgHO
OueHeHa.

MMocneasamoTo OLEHABAHE HA HMOTUTE, MALIKHITE W CHOPEIKEHNATA €& W3BLPILLIBA 1O ,,MOJICIA
Ha NpeoleHKara”, T.e. N0 NPEOLECHEHA CTOMHOCT, KOSTO € paBHa Ha CPABEATHBATA CTOMHOCT KbM
Jatara Ha npeoucHKa, HaMalneHa C HarTpyNMaHWwle B [IOCNEJCTBHE aMOpTH3alMM ¥ 3arybu ot
obesyenka. HanpaseHuTe NpeoneHKy ce OTUMTAT 33 CMETK2 Ha COBCTBEHUA KANUTAN (MPEOLEHbYEH
peseps). AKO TNpeoleHeH akTHB ce npojane, OpakyBa wiM u3Bazd or ynorpeba, OCTAHAIHAT
NPEOLIEHBYEH PE3EPB C& NMPEeXBbPIIs CAHOKPATHO KbM HepasnpeneneHara neqanda.

CrnipaseuineaTa CTORHOCT HA 3€MMTE W CIPaIMTE, OTYMTAHM MO ,MOJE/1a Ha IIpeoneHKaTa” B
croreercTBre ¢ MCC 16 ce onpeaens XOCTATHYHO PEAOBHO, 32 A3 Ce rapaHtupa, 4e Oanaxcosara
CTOHHOCT HAMA [a CE pa3iiMaBa CBHINECTBEHO OT Ta3dH CNpaBeUiMBa cToliHocT, kosTo OM Guna
ofpejeneHa 8 Kpas Ha OTHETHHS Nepuoj. AKO HAMA nazapHo GasHpaHM NAHHH 3a CTIPABEATHBATA
CTOHHOCT, T4 C€ onpeaens uU3nomsalku ,,aHaNKW3a HA NMCKOHTHPAHHMTE MAPHHHK NOTOUM™) (Mnu
AMOPTHIMPAHUTE PA3NOJIM 32 NOAMAHA).

[Mocneasaiy pasxo/H, CBEP3AHH C ONpERENeH ABNroTpacH MarepHuajieH aKkrus, ce npubasdar

KbM Danaxcopara cTOHHOCT Ha AKTUBA, KOraro ¢ BEPOATHO APCANPUATHETO Jd HMA HKOHOMHYECCKH
0OA3Y, HAABHIUABAINKM MHPBOHAMWIHO OLECHEHaTa e«bemunnom* Ha CBHHIECTBYBALMSA aKTHB HIW
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NOACHUTENHA NPHAOKEHUA K6M OMHAHCOBHSA OTHET
K1m 31 nekemepn 2013 r.

KOHTO BOIAT A0 YABJDKABAHC HA HEIrOBUA TOJIE3CH XHBOT. Benukn APYrY 1I0CACABALH PA3X0aH 32
PEMOHT KM TeKYua NOAAPBNKKA C€ NPU3HABAT B OTYECTA 34 BceoOXBaTHUA AOXOH Mpe3 nepuoia Ha
BLIHUKBAHETO HM.

AMOPTH3a[(HH Ce HaYHCMIBa OT HAYal0TO Ha MECela, KOoraro akruBa € Hallu4CH 3a yrxo'rpefia.
KaTo C¢ npunara JHHEHHHAT MEeTON BBLPXY OUEHCHHUA IIOJIC3CH XKUBOT HA OTRCIHUTE [PYIH aKTHBH.

3emure W pazXoaHTe 3a TPHOOOHBAHE HA HMOTH, MALTHHH H ChOPBXCHH HE €€ aMOPTHIHPAT.

W36panuaT npar Ha ChIMECTBEHOCT 3a MATEPHANIHATE ABATOTPaliHN axTHBH Ha JIpyxecTBoTO € B
pasmep Ha 700 (ceaeMcTOTIH) NIB.

Pasxomure 3a usrpakpane MnW paspaboTBaHE HA HEXBIKMMH WMOTH 33 M3TMON3BaHE KaTo
WHBECTHIIMOHHH MMOTH C€ KJIACHPHUUPAT KaTO “HHBECTHLMOHHI HMOTH .

Obesnenka na akrapure Ha JIpyxecrsoro

HHnusuayanuuTe akTUBH WA €QHHUUUTE, TEHEPHPAIH TTAPHYHM TOTOLH, C& NMPEernexiaar 34
HAIHYHE HAa WMHAMKAUMH 32 o0esueHka Ha CTOMHOCTTa MM BEAHEBX POAMIUHO KbM Jarara Ha
U3rOTBAHE HA TFOAUMINHHA (DUHAHCOB OTYET, K4KTO M TOrapa, Korato ChbOMTHA WIH NpOMAHA B
OBCTOATENCTBA NMOKA3RAT, He 0ANAHCOBATA CTOHHOCT Ha aKTHBHTE MOXE /ja He Ob1e Bb3CTaHOBEeHA.

Buicranosumara crofiHOCT NPEACTABISBA [10-BHCOKATA OT COPaBEUINBATA CTOHHOCT, HAMAJCHa
¢ pazxoauTe 3a npojaxba Ha akTHRa, U croliHocTTa B yHoTpeGa, 6azupana Ha HACTOSIIATA CTOHHOCT
Ha TPOrHO3upanHuTe ObACLIM MApHYHN NOTOHM, OYAKBAKK A2 CE NOAYy4aT OT aKTHBA B PAMKHUTE Ha
HONE3HUS MY XHBOT.

KnM Kpas Ha BCEXH OTYETeH NEPHOM PHKOBOACTBOTO NPEUEHSBA AANK CHILeCTRYBAT HHAHKALIHY,
ue 3arybara ot obestieHKa, MPU3HATA B TIPEAXOMHM FOIMHH, MOKE Beue Ja HE CHIUECTBYRA WM A4 ¢
B MO-MaTLK pazmep.

HHBeCTHIMOHEH HMOTH

ley)lcecr BOTO OTYHTA KATO HHBECTHIHOHHY HMOTH 3CMA H CIpaid, KOHTO € ABPXKAT NO-CKOPO
3a NOMYYABAHE Ha NPUXOAN OT HaCM HITH 3a yBOIMYCHHC HA KanuTana HiH ¥ 3a ABCT¢, OTKOAKOTO 3a.

- W3NON3IBAHE NIPH NPONIBOACTBEHA ASHHOCT WM aAMHHHCTPATHBIY LETH;
- nponaxGa B paMKuTe Ha O6MualiHATa RKOHOMMPMeECKA AeHHOCT.

B cvorercrBue ¢ npomenenus ofxsar va MCC 40 Hreecmuyuonnu umonu, cuurano or |
suyapn 2009 r., JpyskectBoro KiacHuuMpa KeM “HHBECTHLIMOHHH MMOTH® H pasxojure 3a
HIrpaXKNAHEe HA HEABHXHMH MMOTH, KOMTO JPYKECTBOTO MIpaBH 3a ObJACHIO M3MOA3BAHE KaTo
HHBECTHUHOHHH HMOTH.

HHBeCTHUMOHHHTE HMOTH Ce TIPH3HABAT KATO AKTHB BBLB (DMHAHCOBHUTE OTYETH Ha
JpyKecTBOTO CaMO MPH YCJAOBHE, 4 Ca HIITHAHEHH CIeAHHTE IBE H3HCKBAHHS!
- BEPOATHO € Aa ObAAT NMOLYUeHH GhCHH HKOHOMHYCCKH H3TOAHN OT HHBECTUITHOHHHTE
HMOTH,
- CTOHHOCTTZ Ha MHBECTHLHOHHHTE HMOTH MOXE HAICKIHO Aa Oble OUeHeHa.

HuBecTHUHMOHHYTE HMOTH C€ OUEHSBAT NBPBOHAYANHO [0 UeHa Ha npunobueane
(cebGecToHHOCT), BIIOYBALLA MTOKYNHATA LUEHA M BCAKAKBH DPA3IXO/]H, KOHTO: Ca NPAKO CBBP3AHH C



NOSICHUTEJHH NMPHAOXKEHUA KbM GUHAHCOBUA OTUET
Kum 31 aexemspn 2013 r.

HHBECTHIIHOHHHAA HMOT — XOHOPAapH 3a MNpaBHH YCIyrH, CKCMEPTHH OUCHKH, IJaHbUH 110
HPEXBHPIAHE HA UMOTA W APYTH PAIXOAH NO CACAKAETA.

Cren ITspBOHAYAITHOTO MM IPH3HABAHE HHBECTHLHOHHHTE MMOTH CE€ OTMHTAT, Karo ¢€ H3TO3Ba
MOEBT Ha cnpaseuiuBaTa crofinoct. CrnpaBeyBara cTOHHOCT NpeAcTaBAsBa Hali-BeposTHATA
ieHa, KoATo MoXke la Ople MoyyYeHa Ha 11a3apa KbM OTYETHATA JaTa.

Cnpaseajinpata CTOHHOCT HA HHBECTHIMOHHHTC HMOTH € CTOHHOCTTa, Ha KOSTO HMOTHTE
morar a2 ObaaT npoiasieHn MeXXQy N00pe OCBENOMEHM M JKENacillH Ja M3BBLPIIAT TOBa CTpaHy B
cnpaBemnuBa cinenka. ,oKenacul npojasaw” He € NPUTHCHAT npoaasa4, kofto 6u npoaan Ha
KaksaTo W Aa ¢ liena. Hali-no6po RokasarescTBo 3a cnpaBejidBaTa LICHA € LEHATa HA aKTUBCH 11a3ap
Ha nofofex UMOT, HAMHPALL Ce Ha CBIOTO MACTO M B CHIOTO ChCTOsHHE. B cnyyait Ha nunca wa
Texyllia lieHa Ha aKTHBeH mazap J{pyXecTBOTO B3eMa. f105 BHHMaHHE MHQODMAalMsA OT Pa3iv4HM
HITOYHHLM, BIIOYBATHIN:

& [JCHU HA AKTHBEH [1a3ap HA UMOTH OT PaIHYHO €CTECTBO, CHhCTOAHHUE WiH
MECTONOAOKEHHE, KATO HCHNTE CE KOPHUTHpaT, 34 Ja OTPa3sAT Te3H pa3iiuKH,

¢ CKOPOWHH UCHH Ha nionoben HMOT, NpeJlarad Ha HEe TOJKOBA aKTHBHH Na3apH, Karo
LCHHATE Ca KOPUTIHPAHH, 38 Aa OTPA3AT CBCHTYAIIHH NPOMEHH B HKOHOMUHYCCKUTE YCIIOBHSA CIeA
arara, Ha KOATO ¢ H3BbLPLUEHa CACNKATA 10 TE3M LCHH,

®  JIMCKOHTHPAHW MAPHUHM MOTOUHM, OCHOBAaHH Ha 0a3ata Ha HAe)KIHA OUEeHKa Ha Obaetnu
MAPMYHU TIOTOWM, HOAKPENEHY ¢ YCIOBHATA HA ChIUICCTRYBAINM JOTOBOPH 33 HAEM WA
APYTH OTOBOPH H (TIPH BH3MOXKHOCT) NOJAKPENeHy ¢ BHHLWIHHY JAHHH Karo HanpuMep
TeKYIH TI83a8pHH HACMH HA TIONOGEH MMOT Ha CHIOTO MECTOMONOKEHHE U B CHILOTO
CHCTOAHME, M3NOJ3BAHE HA AUCKOHTOBH NPOLEHTH, OTPassBallly Tekyllara ra3apHa
NPELEHKa 33 HCCHIYPHOCTTA HA CYMATa M 1ICPHOLA Ha TIApHYHHTE [TOTOLH.

AKO npH H3KmoYHTENHH ofcrosTencTsa, korato HpyxKectBoro 3a mupsw mbT npuaobuba
HHBECTHIHMOHEH HMOT H UM SCHH JIOKA3aTEJICTBA, Y€ CHPABEUTHRATA CTOHHOCT HA HHBECTHLMOHHNA
BMOT He MoXe Aa Obje HaEeXAHO onpeelieHa 3a MPOABLDKWTENCH MEPHOX: OT Bpeme, TOoraea
JpyxecTBOTO OHEHABA TOIH HMOT, uznonssalikm Mojesda Ha ueHaTa Ha npuaoGusane B
cvoreercrBue ¢ MCC 16 Mmomu, mauunu u CoopsxCenun.

TMpomenuTe B cripaseinBara CToiHOCT Ha WHBECTHLHOHHHTE MMOTH C€ OTpa3sBaT B nedanbara
i 3ary6ara 3a riepHoa, B KOHTO ¢a Bb3HMKHANM.

Hocneapaiuure pa3ixonu, CBbp3aHH ¢ HHBECTHIMOHHH HMOTH, KOMTO BeWe Ca NPU3HATH BHB
dunancosuTe oTyeTH Ha JpyxecrBoro, ce npubassr kbM OanancoBara CTOMHOCT Ha MMOTHTE,
koraro e mepostHo [HpysecTsoro Ha nonyud Obienid HKOHOMMYECKH H3TO[M, HA/BUILABALUM
MBPBOHAYAHO OueHEHaTa e(eKTHBHOCT OT M3MOJ3BAHETO HA CHINECTBYBALUMTE HHBECTHIHOHHH
uMoTH. BeHuky Apyri NOCHEABAIM Pa3XORH ce IIPH3HaBaT B niedaibara MM 3ary0arta 3a mepHony,
npe3 KOHTO Ca BBIHMKHANM,

B cayuamre, KOraTto APYKECTBOTO JIOTOBODH  YHAOBJCTBOPABAIM IEHH ¢ NOTCHLMANHH
KynyBaud, MMOTHTE OCTABAT B IPYNATa Ha MHBECTHLIMOHHHTE MMOTH, a HE Ce Tpeknacuuumpar
KaTo AbpxKanu 3a npoaaxba, Teit kKaro MCQOO 5 Hemexywyy axmusu, Ovporcanu 3a npodaxncba u
NPEeYCHAHOBEH U ()ez?uocmu H¢ C¢ npunara no OTHOINCHHE HA HETCKYLUH aKTHBH, OCUETOBOACHH NO
MOZENa 3a crpaBeniuBa CToHHoCT chriacHo MCC 40 Hugecmuynuonnu wmomu.
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Tlapuunu cpexcrsa ¥ HAPDHYHH eKBHBAJEHTH

Hapuunure cpeicrsa W napvyHH GKBUBANEHTH €4 NApHYHUTE CPEACYBAa B KacaTa M no
pasmuiaiaTenty cMETKY B Banky, KakTo B GaHKOBHTE CPOYHH ACTO3HTH C NAAEX A0 TPH MEceLa - B
AeBoBe M BastyTa. Te ce OTUMTAT N0 HOMHMHATHATA MM CTOMHOCT. T ca CBINO Taka U KOMIIOHEHTHTE
HA DAPHYHHTE CPENCTBA M NAPUMHH EKBMBAJICHTH 33 LENMTE HA OTHETA 348 NMAPUHMHWTE INOTOLH.
lpY)ecTBOTO He pasnosara C NapH4aHH eKBUBANEHTH, NMOPaJH KOSTO IIAPHHMHUTE CPEICTBA B OTHETA
3a (HHAHCOBOTO CBCTOSHHE CC PABHABAT HA MAPHYHHTE CPEACTBA ¥ MApHYHHTE CKBHBAJICHTH B
OTHETA 32 NAPHUHITE NOTOLH.

OTueThT 32 NapUYHHUTE IMOTOIIH € HIrOTBEH MO NPeKus METOX Bb3 OCHOBA HA canaara oT
CMETKHTE 32 TIRPUMHHATE CPE/ICTBA B CHETOROAHUTE PErHCTPH Ha TIPCANPHATHETO,

Kanuran

AKIMOHEPHUAT KanuTai Ha J[pyXKecTBOoTO OTpassBa HOMWHANHATA CTOHHOCT Ha €MHTHPaHWTe
EY I

DuHANCOBH HACHBH

QUHAHCOBHTE MACHBH BKIIOYBAT GAHKOBU 3aeMH K oBBpApadTH.(DHHAHCOBUTE IIACHBH Ce
NPH3HABAT TOTABA, KOP&To CHIUECTRYRA NOTOBOPHO 3aXRDKEHHME 3a TUIalllaHe Ha NapU4HH CYMH HIIH
Apyr (DMHAHCOB AKTHME HA APYrO NpEANpHATHE, WM JOrOBOPHO 3aIb/DKEHHE 3a pa3sMsHa Ha
(DHHAHCOBH HHCTPYMEHTH C JXPYTO NPeANPUATHE MPH NOTEHIHANHO HeGIarONPHATHH YCIOBHA.

BaHkosHTe 3acM¥ ce BIEMar ¢ LeJ ABIrOCPOYHO NMoANOMaraHe Ha aeiHocTra Ha JIpyxecTBoTo.
H'pronaqzmno Té CC OTpassBar Iio CTOMHOCTTA HA BL3HHKBAHE, HaMalicHa C pasxonure no
nosy4asaHero Ha 3aema. CheJ IMbpBOHAYATHOTO OTHHTaHe GAHKOBWTE 3a€MH Ce IPEACTaBAT MO
aMOPTHIUPaHA CTOWHOCT, KaTO BCAKA Pa3iHKa MexIy IIbpBOHAYdTHATA CTOHHOCT H mociesalsata
OUEHKa ce oTuMTa B neuasbara nimm 3arybata 3a nepHona Ha 6a3a eheKTHBHIA JIMXBEH NMPONEHT.

Hacrra or ABIATOCPOYHUTS GaHKOBH 3a€MH, KOATO MOMJIEKH HA NOTACHBAHE npes3 ciacaBalms
OTHETEH NIEPHOA, €€ manndmuupa Ka10 TEeKYL TTacus B OTHETA 34 cbnuaucoaom CECTOSHAC.

TBproacque 38bJDKCHMA  C¢  NIpU3HABar ITbPBOHAYANHO [0 HOMHHAJIHA CTOMHOCT W
BHOCIICACTBHE CE OLICHABAT N0 AMOPTHIHPaHa CTOHHOCT, HAMAJICHA C IUTALAHUATA 1O YpexKIaHe Ha
3a0bJUKCHHUATR.

Benuku pa3xoay, CEBP3aHU ¢ JIMXBH, Ce IIPH3HABAT KaTo (PMHAHCOBH pa3zxoaH B revanbata uau
sarybarta 33 fepUOAA ¢ M3KUTIOMCHUE HA Pa3XONMTE [0 33a€MH, CBBP3aHH C NpHAOOHBAHE,
CTPOUTENICTBO MM FPOM3BOJCTBO HA OTFOBapslll H& YCIOBUATa AKTHR (aKTHB, H3HCKBAlL
SHAUMTESIHO BPEME 34 NPUBEKIAHC B CHCTOSHHE 3a yroTpeGa wim npoxaxba), kouto TpabBa aa ce
kanwramanpar. C npomedenus MCC 23 Pasxonu no saemu, cuurano or | suyapun 2009 r.,
OTUMTaHE HA TAKHBA PA3XOAH 1O 3aeMu B nevanbara wim 3arybara 3a nepuoza ce npemaxasa.

JuBugenrTy

JuBHACHTHTE, IUIATIMM Ha aKUHOHEPHTE Ha J{pyKEeCTBOTO, Ce NPH3HABAT Clies 0800peHHeTO UM
o1 O61moTo cubpanne Ha aKLMOHEpUTE.

leyanbara 3a pasnpeacicHUE MOKAY AaKLUHOHEPUTE C€ HM3YHCAABA CBHLIACHO 3akoHa 3a

APYKECTBaTa ChC CHELHANIHA HHBCCTHLIMOHHA Hea H [IpeUCcTaBiABa (bunauoosmn" pesynrar,
KOpHUrHpaH KakTo cjieiBa;
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*  yBeJMHMCH/HAMAJICH C PasXOANTE/NPUXOANTE OT NOC/ICABALIM OLEHKH HA HEABUNKHMH
HMOTH;

*  yBejMMEH/Hamalen cobc sarybure/medanfure OT CHENKM 10 MPEXBLPASHE HA
coBCTREHOCTTA BBPXY HEABHIKHMH HMOTH;

*  YBEJMYCH/HAMAICH B FOAVHATAE HA NIPEXBbPIASHE HA COGCTBEHOCTTA BHPXY
HEIBKIKUMH HMOTH C MOJIOMKHTEITHATA/OTPHLATENHATA PA3/IHKE MEXIY:

4) MPOAAKHATA LEHA HA HEABWKUMHMA UMOT, H
6) cymara oT HCTOpHYECKATa LIeHa HA HEABMXHMUS HMOT H NOCIICABAILMTE Pa3XOaH,
IOBEJIH O yBennyeHue Ha Gaancosara My cyma;

ApyxecTBOTO pasnpeness Karto MMBUJEHT He Mo-Manko ot 90 Ha cro oT neuasbara 3a
pasnpeseseHHe.

J.IOXO,IIH, NEHCHONHNH H XPYIrH 3albJUKeHHH KBM HACTH JIHIA

JipyxecTBOTO HE € paspaboTBaso U He NpHIAra MAAHOBE 33 BH3HAIPAKACHHS HA CILYKHTEIHTS
Clle/l HAayCKaHEe WilH JpYrH ALJATOCPOYHH BB3HAIPAXACHUA ClIel HarycKae, uiW nox dopsmara na
KOMIICHCALMH C aKLMH MM ¢ ASUTORE OT COBCTREHIS KarTUTaL.

ApyKecTBOTO 0TUMTA KPATKOCPOYHH 3a{B/DKEHHSA 110 KOMIICHCHPYEMH OTNYCKH, Bb3HHKHAAH Ha
6a3za Heusnmon3mBaH IUIATCH TOJMLICH OTIYCK B CIYYaHTE, B KOMTO €€ OYakBa OTHYyCKHUTEe Ja
BB3HHKHAT B pamkyuTe Ha |2 Meceua wiex xpas Ha OTYETHHA [ICPHOJ, Ipe3 KOHTO HaeTuTe aMua ca
NOJIOKHIN TPYAA, CBBP3aH C Te3sd ornyckd:. KparkocpouHuTe 3annDKeHWs KbM MepcoHasia
BKITHOMBAT HAZHHIM, 3AIUTATH ¥ COLMAITHH OCUTYPOBKH.

Jannnn

ﬂ'b.?l}!(l’lMHTe TCKYHIH HaHBIM C& UIYHUCNARAT B CHOTBETCTBHE C 6mrapcx0”ro 3AKOHONATCI/ICTBO.

Kopnopamusen oanux

Te# karo ,Excxaysus ITlponspr” AJICHLL e akuMoHepHO JpPYKECTBO CbC CrELHANIHA
MHBECTHUHOHHA e, TO e ocBoboaeHo oT ofnarane ¢ KOPHOPaTHBEH JaHBK cwryiacHo wi. 175 ot
3akoHa 33 KOPIMOPaTHRHOTO AOAOXOAHO ofnaraHe.

Aanwr avpxy dobasenama cmolinocm

LpyxecTBoTo e peructpupao nuue 1o pesa Ha w@i. 100, an: 1 or 3axkoHa 34 Jawbka BBPXY
nobGagenara crofinocr. To npu3Hasa NMPHXOAHTE M Pa3XOAMTE HETHO OT CYMATA HA HAHDBKA BBPXY
aoGasenata croiinoct. Hernara cyma na JJIC, Bs3cTaHOBHMA OT MM ABKHMA HE AAHBLMHHTE
BJIACTH, CE BKIIOUBA B CTOHHOCTTA HA B3EMAHMATA WIIH 38/IbJUKCHHMsTa B Dananca.
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4. Hosicanrenny 6caemkn

4.1, JunroTpaiiny MaTepHaaiy B HEMATEPHAITHH AKTHBH

31.12.2013 31.12.2012
Anarorpaiiny MaTepHaH AKTABY, 1 4
BT, 9.
Odme ob3aBeknane 1 4
Hemareprannu aKTHEH, 5 6
BT %
Jluuensun 4 4
QupMmeH caiir I 2
Obmo 6 10

4.1.1. Kwm 31.12.2013 r. ,Ekcxnysus ITponspru” AJICHULL npurexxaBa HeMaTepHaiHi aKTHBH C
HEOrpaHHMeH TIONIE3EH KUBOT, IPSACTABIABAIM:

. HUEHS 3a W3BBpIIBaHe Ha AeliHoct kato AJICUILL B pazmep Ha 4 xum. n1B.;
. dupmen calir - | xun. ns.
HemaTepuannurte akrHBY ¢ HEOTPAHHYECH )KHBOT He Ce AMOPTH3HparT.

4.1.2. Jlpyxectroto npurexasa ofuc ob3aBexnane B paiMep Ha | xua. s, (31.12.2012 r. 4 xun,
nB.) KoMmoThpHaTa TEXHIKA € HATTBIHO AMOPTH3UpPaHA.

Lpy#ecTBOTO aMOPTH3HMpA Te3H AKTHBM, KaTO IpWIara JMHECH METO Ha aMOPTH3aUMid M
aMOPTH3AUMOHHM HOPMH, ONIPEleIIeHH BL3 OCHORA Ha TIPEANOAraeMHs NIONe3eH XKHBOT Ha aKTHBHTC
KbM JaTaTa Ha npuaoGuBane.

lopmiuxuTe aMOPTH3IALHOHHA HOPMH Ha OCHOBHHTE I'DYITH m,nrc)'rpaﬁun MAaTepHaNHH aKTHBM
Ca, KaKTO Cneusa:

AMOPTH3AHORNH
H HOPMH

Odmc ob3aBexnane 15%

33 OTYETHUS HEPHON HAYHCIIEHHTE Pa3XOiM 32 aMOPTH3aLMA. HA TbIrOTPANMHHTE MATepPHAHH
AKTHBH €A 3 XHi. N1B.
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4.2. Kpm 31.12.2013 r. JIpyKECTBOTO NPUTEKABA €HH HHBECTHLIMOHEH HMOT:

Hugecmunquonen uvom, naxodaw ce 2p. Cogun, 6va. ,, Todop Anexcandpoe”l17 u ,, Ogue
noae” 82.

Kem 01.01.2009 r. BuB Bph3ka ¢ npomeHeHus obxsar Ha MCC 40 Hnsecmuryuonnu umomu
Apyxkecrsoro € npeknacHduuupano umor 3a paspalorsawe B rp. Codmus, Oyn. “Toxnop
Anekcarapop” u yi. ,,Osve none” u kuM 31 gekemspn 2009 r. ro € nokasano B rpynara Ha
HHBECTHLIHOHHUTE HMOTH,

B kpas ua 2012 r. ¢ HalpaBeHa ekCneprHa OUCHKA OT HE3aBHCHM JIMLICHIHNPAH OueHUTEN
33 ONPEJC/ISTHE HA NA3APHATA CTOHHOCT Ha HEBIKUMHI HMOT, KOATO € B pazmep Ha 3 240 xun. ag.

Ipes mepBO M BTOpO TpHMecewue Ha 2013 r. HaMa NpomsAHa B OTHETHATA CTOHHOCT Ha
uHBeCTHLHOHHMS 1MOT. TIpes TpeTo TpuMeceune € HanPaBeHO ROTLIAMIAHE 3 TEXHHUCCKH NPOSKT U
cToiHOCTTA € yBennyeHa ¢ 124 xun. ns.

Ha 18.11.2013 r. ¢ crno¥eH OKOHYATEIEH JOTOBOP BHB (JOpMATA HA HOTAPHANICH aKT 32
cnorogfa W yupemspane Ha npaBo Ha crpoex. Hacpewrnara npecrauus cpemty y4peaeHoTo or
crpaHa Ha , Excwryzus Hponepr™ AIICHLL npaso Ha cTpoek, BMeCTO Mapu4HoO Inaklane we onae
obeswerenne noy dopmara va 39.423% or scnuxu obexTr B Obremara crpana 6¢3 marasu Ne2,
CBIIACHO YTBBPJACHUA HHBECTHUMOHEH npoekT. [Tomyuatensar va npaBoTo Ha crpoex ,Excknysus
Taypp” OO/} ce 3aubkasa a TIOCTPOH Crpanata ¢bc COGCTREHN CPEACTBA B CPOK O TPH FOAMHM.

Kom 31.12.2013r. orueTHara cTORHOCT Ha HHBECTHUHOHHMS HMOT € B pasMep Ha 3364 xun. s,

4.3, lapuunnTe cpeacrsa Ha ApyxecTeoro KuM 31.12.2013 r. ca B pasmep na 371 xun. nB.,
pasnpeieseHH KaKTO CieaBa:

Tapuunn cpencrra B 6poii 21 xun. B,
Iapuwuu cpencTra B 6aHKOBY cMeETH 20 xun. ns.
TTapuunn cpencrsa 1o 6aHKOB eHO3NAT 330 xnn. nB.

Hsama Gnoxupani cymu M Apyrv OrpasHYEHHS 32 NON3BARE HA NAPHYHUTE CPeACTBa Ha
ApY®KeCcTBoTO.

4.4. B xpas na oruernus nepuos JIpyxecrTBOTO HMA THPrOBCKH H APYI'H B3EMaHHA B pazMep Ha
I 314 xua. nB.XakTo cnenpa:

. [Mpeaocrasen aBaue B pasmep Ha 1309 xua. B, BB BPB3Ka ChC CKAIOYEH HOTApHaNeH
akr or 18.11.2013 r, 3a yypeneHo 11paBo Ha CTPOEX Cpenly 338 {bDKEHHETO Ha , Exckiay3us
Taysp” OO/I na noctpou uactTa na Excknysus [ponspru ACHI] ot crpanara / Gaprep/.

. 4 XWir. NB. B3CMAHUA OT JIUXBH 1O JETIO3MT.
. B3eMauus 8 pasmep na | xwn. as. cespsann ¢ JJJIC 3a pp3cTaHOBsABaHE.

4.5. ,Excxnysus pombpru” AICHL ¢ perucrpupaso ¢ ocHoBeH kanurtan 500 000 (nercrotuun
xunsan) gesa, pasgesenu 8 500 000 (nercrorum xwmaa) oOuxHOBEHHM Oe€3HATHYHM aKLMH C
HOMHHAHA cTOWHOCT 1 (el1H) Jies BCSKA e/IHA.

Ipes 2007 r. e perucTpHUpaHO I(ITBPBOHAYATHOTO 33JB/DKMTENHO YBEJIMYEHHE HA OCHOBHMA
kanutan no peaa Ha wiS, an3 ot 3JICHLL. C Pewenne na CI'C na 13.04.2007 r. e Boucano
YBEAMMCHHETO Ha kanutana cse 7 498 144 (ceneM MHIMOHA YETHPHCTOTHH JCBETAECET H OCEM
XHASAH CTO HCTUPHAECET M YeTHpH) oOMKHOBeHH OE3HATMYHM aKUHM ¢ HOMHHanHAa cToHHocT |
{eauH) nes BeAKA elHa W eMHCHOHHa cTolnocT 1 nes.
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Tlpe3 2008 r. e ocrlecTBEHO BTOPO YBeJHUYEHHe Ha OCHOBHMA Kamuran Ha [pyxecreoro upes
W3/IaBAHE Ha HOBH aKUMHK no pexa Ha Wi 112 u o, 3IITIIIK. EMuTipasy ca ¥ ca W3UANO 3arHcaHy
1454 196 6pos HoBH OOMKHROBEHY GC3HANMYHY AKIMH € NPABO Ha FAc ¢ HOMUHANHA crolinocT o 1
(eauH) nes ¥ eMHCHOHHA CTOHHOCT OT 1.45 (eauH NleB U UETHPHAECET W NET CTOTHHKH) JIEB BCAKA
eana. [lpemustta o eMHCHA HA aKIHK € OTHECEHA B IIpeMuiinus peseps (Bx. T. 4.6.)

Kem 31.12.2013 r. peructpupanuar akuuoneped xanutan Ha "Excxnysue porrsprun™ AICHL]
¢ B pasMep Ha 9 452 xwu. 518,

B nesa
bpo#i axuum, Hexemspu 2013r. | Texemspr 2012 r.
INATEHH HAITBITHO
B H34aNOTO HA roguHara 9 452 340 9 452 340

EMUTHPaHH Npe3 nepHoaa - -
bpoit  akuus, nnarend
HAMBLIHO KbM Kpas | 9452 340 9452 340
Ha nepHoaa

B kpas nHa oTHETHMH NEPHOJ AKUMOHEPHMA KaruTan OCTaBd HenpomeHeH. Perncrpupanust
kanuTan Ha JIpy:cecTBOTO NpPEBHIIABA YHCTATa CTOHHOCT Ha uMmymlectBoto. C uent cna3saHe Ha
H3HCKBANMATA HA ThPrOBCKHA 3aKOH PHKOBOJICTBOTO HA APYKECTBOTO Bh3IHAMEPsABA Aa npeanpHema
MEDKH 32 KOPErHpaHe Ha CLOTHOILEHHETO B Hali-KpaThK CPoOK.

Bepuky u3saneHy akuHy ca NJIaTeH! HATbHO ¢ APHYHK CPeICTBa.

"Excistyzus pomspr" AJICHL] He npHuTexasa 00paTHO M3KYTNIEHH COBCTREHN AKIHMH.

4.6. K1m 31.12.2013 r. "Excrurysus Hponnpru" AJICHLL npHTexasa pesepsH, KakTo ciaeapa:

. TIPEMHEH pe3epB oT npojaxbaTa HA npasa 3a 3anucbade Ha axuvu, GopMypaH npH
YBEMUCHHETO Ha Karmwrana npes 2007 r., B pasmep Ha 15 xur. as.

. npeMiex peseps, GopMHUpaH Npu YBCIHYCHHETO Ha KanuTtana npes 2008 r. kato paznuka
MEXJLy HOMUHAJIHATA W €MHCHOHHATA CTOMHOCT Ha 3anucauute 1 454 196 nosu akumu,
HETHO OT PA3XOAMTE M0 YBEJIMUEHUTO —~ 631 xwi1. 1B,

4.7, BapemxeHnsTa Ha J{pyKecTBOTO K'bM JIOCTABYHIMN H KITMCHTH €a KaKTO clefipa:

¢ 3annDKeHHs KbM JOCTaBYHLM ~ 15 Xwn. n1B.,

B TOBA 4MCIO 3aQBDKeHME KbM obcayxsauioro Jpexectso ,Excknyzus Cwpaucus™ Al 8
pasmep Ha 10 xui1. 11B., KbM CBBP3aHOTO JMue ,.KoHcopunym Harpes”JI33/] B pazMep Ha 3 xui.
JIB. W ApYyTH 2 XML AB.

4.8. Tlpe3s oTyeTHHAT NEPHOA HAMA APYrH 3afbiKeHAs. TakuBa 38Jb/DKCHHA € HMAIO KbM
31.12.2012 r. ¥ re ca Guny CBLP3aHH NPEJNUMHO C BRIHATPLKICHHE HA YITPABNCHCKHI Nepcoxan.

4,9, Ilpez oruerHusT repuol OT sHyapu a0 Aexemspu 2013 r. sxmountendo ,Excxiysus
Mporrspr” AJCHLL He ¢  peanusupano npuxoau ot npoaaxta Ha yeayru. Ilpuxona orpasen 3a
ChUsS OTUeTEH MepHoA, HO Ha 2012 r. e oT oTaaneH noJ HaeM HHBECTHLIHOHHEH HMOT B PasMep Ha
1 xun. g, TIpuxoasT e nosydeH BbB BPb3Ka CHC CKIIOHEH JIOrOBOp OT Aara 15.05.2010 r. 3a
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OTjaBaHe NOA HASM 33 BPEMEHHO M Bh3Me3aHo nonssade Ha YIIM | Haxonauy ce B rp. Codus, yi.
»Toaop Anexkcanapos™ Ne 1'17. Jlorosopa e npekpareH.

4.9.1. B apyru npuxoan B pasmep Ha 1 309 Xun. neBa € oTpaseH Mpuxo/ia OT YHEPeJESHOTO IIPaBo Ha
cTpoex B noasa Ha ¢upma ,Ekcinysus Tayep” OOJl, cbrnacHO CKIIOYEH HOTapHANEH aKT Ha
18.11.2013 r.

4.10. Ipuxonure OT JAMXBH OTpa3eHH B oryera 3a sceoOXxBaTHHA joxon kbMm 31.12,2013 r. ca no
HANpaBeH NEnO3UT B Thproscka 6aHka u ca 8 pasMep Ha 21 xun. JB.

4.11. Paszxoaure 3a spHWHM ycnyrd kbem 31.12.2013 r. ca B pasmep Ha 42 Xun. nB. u ca
pasnpeseieHd KaKTO clieapa:

Bu3HarpaxaeHre Ha 00CiyxBaIoTO APYKECTBO 10 xun. nB,
Iloneunrencky yeayri-0aHka aenozurap 2 XHj. N8,
OAUTOPCKY YCIYIHU S X, JiB.
Komucus Purancos Hansop 2 XWI. N1B.
Jlansk HenpmwkuM umor 6 XUN.JB.
Takca GHTOBH OTIIANBLLM 14 xusn. nB.
Jlpyrit pa3sxoaM 3a BHHIIHK YCAYIH 3 xwn. nB.

B apyrn pasxoid 3a BBHIWIHK YCIYrH Ca BKIIOMEHH Pa3XOAM 34 TAKCH PYry/iaTOpHH
snactu / Llenrpasien genosurap, Takca Brarapeka ®onnosa Bopcea, unencku snoc CIIO, Arenuys
Bnucranus/ u ap.

4.12. Pasxonure, cBpp3asH ¢ nepcoHana (YDpaBNeHCKH H  8JMUHHCTPaTHBCH) BKJIIOUYBAT
BL3HATPAKACHHUS H COLMAITHH OCHTYPOBKH.

Kem 31.12.2013 r. T¢ Ca KAKTO cnenna.

BuanarpaxaeHus 100 TpyIOBH NOrOBOPH 4 xui1. 1B,
Busnarpaxaenns Ha Ceeera Ha IRpeKTOpHTE 11 xun. a8,
OcHrypyTenHu BHOCKY 3 X 5B,
Q6mo: 18-xmn. 1B .

4,13, B apyru onepaTUBHN pa3sxo/ii 3a NPEIXOAHUA OTHCTEH MTEPHO/ ca OTpa3eHH pasxoa 3a Jlansk
HeABHKMMH MMOTH Ha cTofiHocr 5 xwi. B U Takca Gurosm ormaxsim 11 xum. ;. 3a 2013 r. Te3n
Pa3’XOily €A OTPA3EHH B Pa3XoJy 3a BLHIUHM yornyrH Bk 4.11.

4.14. Kvm 31.12.2013 r. HpysxecTsoro Hama 0anKoOBH KPeJATH H HAMA YUPEACHH HOOTEKH B 1032
H& APYTH Ivua.

4.15. Cpbpsanu JiMIla Ca TE3H JIMLA, KOHTO OCHIIECTBABAT KOHTPOJ BEPXY JpyKecTBoTO, CHBMECTEH
KOHTPON MM YNPAMKHABAT 3HAUHTENHO BIAHSHHE NPH B3eMaHETO Ha (PHHAHCOBH WM ONEPATUBHH
pelIeHns, KaKTO U TPSANPHSTHA, B KOMTO JIHUA OT KIIOYOBUS PBKOBOJASH NEPCOHAN Ha
JpyKecTBOTO WMAT ASNOBO y4acTHe, TO3BONABAINO WM Jia OCBHILECTBABAT KOHTPO:, CHBMECTEH
KOHTPOJ MIIM 3HAYMTESHO RITMAHHE BBPXY Taknsa npeanpuarad. B Tasu spe3ka cbp3aHu nuua ¢
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oExckaysus Ilponmspr” AJICHL] e obenyxsamoro apysecrso ,Excinysus Copeucus”All,
»Exckrysus Tayep” OO/ n Koncopunym “Uarpes” JI33/1.

Jo 31.12.2013 r. ca W3BLpIICHY CAEIHHTE CHEJKH ChC CBBP3AHM JHLA:

= Pasxoau 3a pp3Harpaxaenue Aa ofciykBamoro apyxecrso ,,Excknysns Crpaucus”
Al — 10 xun, ns.

Crengnre Cbe CBBbP3aHH JIMIA Ca U3BBPIICHH 110 ClIPABCUIMBH NazapHH cTOHHOCTH.

KoM kpast Ha otaerAus nepuoa 31.12.2013 r. HeypeeHHTe CaIAA ChC CBHP3AHUTE JIHLA ¢4 Ha
cTofinoct 13 xma. as.

s Excxnysus Covpeucus” AIl - 10 xwi. ns.

»  Koncopuuym Marpes” 133/ - 3 xui. as.

4.16. GunancosunT pesysrar va dpyxecrsoro keM 31.12.2013 r. e neyanGa B pasmep Ha 1 267 xun.
A8,

4.17 Tonmupnar (HHAHCOB OTHYET € 3aBepeH OT PerMCTPHPAH OAMTOP, AWIUIOMUpPAH eKCrepT-
cuHeTOBOAUTEN,

4.18. Ceburud cnen aarara Ha (PHHAHCOBHA OTYET.

3a neprona caex 1aTaTa, KbM KOATO € ChCTaBeH (HHARCOBMAT OTYET, JO AaTaTa HAa ChCTaBHHETO
MY HE 2 HACTBLIWIM BAKHYU /3HaUMMK/ ChOHTHS, KOHTO OHXA OKa3anK BIHSAHHE BHLPXY BEPHOCTTA H
NBJTHOTATA HA NIPEACTABEHATa BB GMHAHCOBUS OTYET HHOOPMaLWH:

S, esin 1 noMMTHKA 30 ynpasjenue ua PHHAHCOBHHE PHCK

ﬂpy)KeCTBO’l'O € H3NOXKEHO Ha PAlIHYHHU PHCKOBE — NasapeH, JIUXBCH, KPeAWTEH, SHKBUACH,
BaNyTeH — NPOH3ITHYAINK OT NPHTEKABAHNUTE OT HErO aKTHBH H CBLP3AHHTE € HErO 38 hJDKCHHA.

JpyxecTROTO € BBH3NPUENO MHBCCTHUMOHHA NONUTHKA, Ha GazaTa Ha KOATO € YCTaHOBEH
npolec 3a ONEPATHBHO YIPABIEHUHE H KOHTPOJ HA CACIKATE C HEABHXKHMH HMOTH. ChHBETHT Ha
Hwrpexropure n3pbpiiBa oOuUl rOAMINEH Npersie] Ha HHBECTHUMOHHATA TNOJMTHKA, KaKro H
peryaspex nperiig/i Ha TeKYHIHTE HHBeCTHLIMOHHH MPOEKTH, KAKTO ¥ CTaTyca Ha ILIaHMpaHHTe
WHBECTHIIHOHHY NIPOEKTH.

II(BG[)!?H PUCK, CEBP3AH C URBECHIUYUOKRUME UMOMU U uMomume 3d pa3pa€30m(fa;-1e

JAPYXKeCTBOTO € H3NIOKEHO Ha NA3apeH PUCK, MPOUITHYALL OT NPOMEHHTE B Na3apHUTE LIEHH
Ha HEHBIKHMHUTC HMOTH, Thif KATO OCHOBHATA YACT OT AKTHBHTE MY € WHBECTHDAHA B HEABIKHMU
umotH. ClieoBaTe/IHO pa3sBHTHETO HAa 11a3apa HA HEABHXKHUMH MMOTH, THPCEHETO U IpelaraHero,
LIEHOBMTE PABHHIIA HA HAEMHTE M CTPOMTENICTBOTO HMMAT onpeneisuy edeKt BbpXy (puHaHCOBHTE
pesynrarty Ha pyxecTBoro.

JTuxeen puck

Excnosuupsata Ha JIpy>KecTBOTO CIPAMO PHCKA OT NPOMEHH B [IA3aPHHTE HUBA HA JINXBEHHTE
(POUEHTH € CBBP3aH IVIABHO C XBJICOCPOMHHTEC 3aJBJDKEHHS 10 3aCMH C I[UIABAIUM JIMXBCHH
npouenTH. PBROBOACTBOTO Ha JIpyXKEeCTBOTO CcuHMTa, Y€ CNpaBelIHBaTa CTOHHOCT HA HErOBHTE
JALIDKEHHA HE CE OTIMYABAT ChLUECTBEHO OT TEXHHTE BATAHCOBH CTOMHOCTH.
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Jhuxeuden puck

HpyxecTroTo Abpxu ¢BOGOAHHTE CH NAPHYHU CPEICTBA B JUKBHIHM aKTHBH, KOHTO MOrar ja
GpaaT M3TErNIEHH NpH. novcksaHe, To MoXe Aa ycBOABa M HApHYHM 3aemu, 3a ha uHaHcHUpa
KPATKOCPOUHHTE M ABATOCPOYHHTS CH JIMKBHIHM HYXIW. B CHIOTO BpeMe HHBECTHIHOHHMTE
UMOTH, K&TO OCHOBHA “aCT OT aKTHBHTE Ha [PYXKECTBOTO, CC THPryBarl AKTHUBHO Ha Masapa Ha
HEABHXHMH UMOTH B Bouirapus. OCHOBHHA JIMKBHUIEH PHCK 3a APY/KECTBOTO JI0 M.HoeMmBpH 2009 r.
Geile cBBLP3aH ¢ BLIMOKHOCTTA 3a HabaBiHC HA MApUMHM CPEACTBA 33 NOracABaHCTO Ha GAHKOBUS
3aeM. 3a crpaBfHe ¢ TO3M PHCK €& H3TNOA3BAXAa NOCTHIUICHHATA HA CPEICTBA OT eMHUTHPAHETO Ha
AKUWH, KAKTO M NOCTHIUICHUNTA Ha MApUYHH CPEJCTBA OT ABAHCOBHUTE IVIALIAHMA 1O CITIOYCHHA
npesBapaTesich JOrosop 3a npoambara Ha nensmxkuM uMot. [Ipes mecen noemspi 2009 r. zaemeT
kbM PaiidaitzenGanx Geine w3Lan0 NoraceH, Taka Ye Beye HAMA TaKbB PHCK npent JIpyxecTBoTo.

To HaraTsinHaTa CTPATErHATa HAa PBKOBOACTBOTO L€ €& OCHOBABA HA pEAM3AUMATA Ha
MHBECTHLUHOHHHTE NPOEKTH, CEBP33aHH ChC CTPOMTENCTBOTO Ha oMC crpana, HaMHpau@ ce B rp.
Codwms, paiion ,,Brapaxaane”, Oyn. ,Tonop Anekcanapos”, KOeTo IC MO3BOIH FEHEPHPAHETO Ha
fapUyHK HOTOHH OT OTAABAHETO HA CrPANaTa MOR HaeM.

Baxymen puck

ﬂp)DKeCTBOTQ HE pasnonara ¢bC 3HAYHTCIHH BAIYTHH NMO3KIIMH, Taka Y€ PBKOBOACTBOTO HE
cuuTa, ye aeHHoCTTa Ha ﬂp}’)KCCTB(YI‘O € H3JIOACHA Ha CBIECCTBCHN BAYTHH PHCKOBE.

Kpedumen puck

KpeanTHHAT PHCK WIH PUCKET, NPOUITHYALL OT Bh3MOKHOCTTa [IpyKecTBOTO Ad HE TIONYYHM B
JOrOBOpEHMs pasMep (HHAHCOB AKTHB, € MMHUMH3WDaH upe3 OCHIUECCTBABAHE HA (UHAHCOBH
B3aUMOOTHOLIEHHA C KOHIPArcHTH, KOMTO ¢a C BHCOKa KpeauTHa penyrauus. B Tasu Bps3ka
PLKOBOACTBOTO Ha JIpy»(eCTBOTO He OvakBa Ja TIOHECE CBILECTBCHH 3aryOn or (GuHAHCOBH
MHCTPYMEHTH, Thif KATO B3EMaHMSTa HA APYKECTBOTO Ca B MATBK PasMep.

18.02.2014 r.
Codma

Cuverasuren: Usnwnunrened [inpexrop na

wEkcrryaus Hpomepr” ARCHLL

Crena HUsanosa



