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»EKCKJIY3UB IIPOIIBPTU” AACUIL
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Cvgem na oupexmopume:

Muxaun I'enos Kpbcres, pencenaren Ha CrBera Ha JIUpeKTOpHTE
IOpwit Acenos CranueB , 3amMecTHUK — npeaceaaren Ha CpBera Ha JlupekTopure
®unun Credanor ®oteB — U3nbianutened Jdupekrop

Anpec
Codus, yn. ,,Huxona Mupuen” Ne 33

Anpec 3a kopecnioHneHuus, Codus, yiu. ,,Huxona Mupues” 33, oduc 6

Banka /lemosurap

»YHHKpeauT byn6anx” AJ]

OGcayXBamo APyKecTBO

»EKCKIy3uB CppBucus” AJ]
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OTYET 3A ®PUHAHCOBOTO ChCTOSSHUE
kbM 30 centemBpu 2013 r.

30 centemBpu 2013 31 nexemBpn 2012
XHJL B, XHJI. JIB.
AKTHBH
HeTtexkymu akTHBH
JIbaroTpaiiHy MaTepUaiTHY M HeMaTe pHaTHH
aKTUBH 4.1 7 10
WHBECTHUMOHHH HMOTH 4.2 3363 3240
OO0 HeTeKyWH AKTHBH:® 3370 3250
Tekyumn aKTHBH '
ToproBeky W Apyrd B3eMaHHs 4.4 25 27
ITapuyHu cpeacTBa M NapUYHU €KBUBAJIEHTH 43 29 30
Jlenosut B Thproecka HaHka 43 330 485
OTcpoueHu pa3xonu 6
O6wo Texyiy aKTHBH: 390 542
O6uto akTuBH: 3760 3792
Co0cTBeH KANHTAI H ACHBH
CobcTBeH KanuTan
Peructpupan kanmTan 45 9452 9452
[Mpemuiiny pesepsu 4.6 646 646
Hepasnpenenena nevanba 2923 2923
Henokpura 3ary6a (9 248) (9216)
Tekyma neuan6a (3ary6a) 32) (32)
O6uro cobeTBen kamuTan: 3 741 3773
MNacusu
Texkyus nacuBu
3aAbIKEHIS KM O0CTYKBAaLIOTO APYXKECTBO 4.7 9 8
3anbKeHUs KbM JOCTABYMIIN U KITHEHTH 4.7 5 5
Jlpyru 3agbiokeHus 4.8 5 6
000 TeKyuH Nacusu 19 19
O6mo nacusn 19 19
O6mo coGCcTBEH KAHTAN M NACHBH 3 760 3792

IIpnnoxennTe GesieKKH €a HEAETHMA HACT OT TO3H HHAHCOB OTYET.

CheraBuren: Usnbanurenen Jupexrop:

Crena ViBanosa Ounun Pore
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OTYET 3A BCEOBXBATHHUA N0XO0[
KkbM 30 centemBpn 2013 1.

Ben. 30 cenTemBpn 2013 30 cemremspu 2012
XHJL. JIB. XHJL JIB.

Ipnxoawm or AefiHocTTA
Ipuxomu ot nponax6a Ha ycityru 49 - 1
O6wo npuxoan ot AeiiHocTTa: - 1
DHHAHCOBH NPHXOAH
Tpyxoau OT THXBH ' 4.10 16 26
0610 pHHAHCOBH NPHXOAH: 16 26
O6mo npuxoan: 16 27
Pa3xoau 3a aeitnocrra
Pasxonu 3a BEHIIHH yCyry 4.11 (33) (22)
Pasxomu 3a amopTH3aLMA 412 ) 2)
Pa3xou 3a BB3HArpaXICHHUA U OCHIYPOBKU 4.12 (13) (12)
Jlpyru onepaTHBHH pa3Xoau 4.13 (15)
O6uro pa3xoau 3a AelHOCTTA: (48) (51)
000 pasxoau: 48) (51)
ITewan6a (3ary6a) npean o6narane ¢ AaHbK BbPXY
aoxoxa 32) 24)
Pasxon 3a maHBK BBPXY IOXO0JA - -
ITeuan6a (3ary6a) 3a nepuona 32) (24)
Jpyr BceoGxBaTeH goxon
IlewanGu (3ary6u) oT Apyr Bceo6XBAaTEH A0X01 - -
Cyma Ha BceoGXBaTHHA 10X0/ 34 NEPHOAA 32) 24)

IpuioxennaTe GessexkKn ca HeeIMMA YACT OT TO3H PUHAHCOB OTHET.

CxcraBuren: Hsmwauurenen Jupekrop Ha
»Ekckrysus ITpomsptn™ AIC
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OTYET 3A TAPUYHUTE NOTOLH
Knm 30 cenremBpu 2013 1.

Ilapuynu NOTOUH OT ONMePATHBHA AeiiHOCT
IHocTeIeHUs OT KIHEHTH

[Inamanus Ha KoCTaBYHLM

[namasusa KbM NEPCOHANT H OCUTYPHTENHA HHCTUTYLIMH
[naTeHn/BH3CTaHOBEHH AaHbIH

ITnatenn/Tlonyuens tuxsu .

Jpyru nnamanus

HeTau napuyunn notousn OT onepaTuBHa neifHOCT:

HeTno n3MeHeHne Ha napHYHATE CPEACTBA Npe3
nepuoaa

Ilapuunn cpeacrsa W NapHYHA €KBHBAJICHTH B
Ha4a/10TO Ha MepHoaa

Iapuynn cpencTBa H NapHYHH eKBHBAJIEHTH B KPan
Ha nepHoaa

Ben. 30 cenTemBpn 2013 30 cenremBpn 2012
XHJT. JIB. XHJL. JIB.

5

(140) (19)

(13) ®

2 3

14 26

(20) an

(157) @)

(157) “

516 528

4.3 359 524

Hpnnoxennte GeNeKKH ca HEAETHMA YACT OT TO3H (PHHAHCOB OTYET.

CheraButen:

Crena Wsanosa

Wsnbiaurenen Jupekrop na
»Excnysus [ponspt” AJICHULL
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OTYET 3A IPOMEHMUTE B KAITUTAJIA
KkbM 30 centemBpH 2013 1.

R B A

. Ipe- Pezepe ot Harpy-
E ?:Ho“" MHHH npeoueHKa naHa O6mo
¥ anuTan pesepeu HAa UMOTH neuanéa
z (3ary6a)
= XHA. B, XHJL JIB, XHJ. JIB. XHJI. JIB. XHJI. JIB.
&
: Canpo xbm 1 sinyapu 2012 r. 9 452 646 (6 293) 3 805
¥ TIpoMenn B co6CTBeRHA KaMTA
4 xbM 30.09. 2012 r.

Cyma Ha BceoGXBATHUA IOXOH 32 (24) (24)

nepuosa
Caapo xbm 30 cenremBpu 2012 1. 9452 646 - (6 317) 3781
.
¥
p
# Canpxo koM 01 sanyapu 2013 9452 646 - (6 325) 3773
.
3
4
& TMpomenn B coGCTBEHHS KANKTAJ
F xbM 30.09. 2013 r.
E' CyMa Ha BCeoGXBaTHUS IOXOL 32 (32) (32)
E nepuoaa
r Canno kbm 30 cenremspn 2013 r. 9452 646 - (6 357) 3741
. IIpunoxeHnTe GeJIEKKH €2 HEAETUMA YACT OT TO3H PHHAHCOB OTUET.
(N
| 3
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UsmroiauTenel JupexTop Ha

»Exckmysus [porspa” AJICH] ’

Crena Wsanosa O®unun Qores
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NOSACHUTEJHU NPUWJIOXKEHUA KbM ®PUHAHCOBHSA OTUET
KkbM 30 centemBpn 2013 1.

KopnopatuBHa nadopmauns

LExcknysus [pomeprn” AJICHUL] (,,[pyxectBoro”) e peructpupano Ha 28.08.2006 r. B
Codwmiicky rpajncksl CbA MO peda M NPU YCJIOBUATA Ha 3aKOHa 3a JAPY)KeCTBara CbC CIEUATHA
HWHBECTULIMOHHA 1ie)1. J{pykecTBOTO € yupeneHo 6e3 onpeneneH cpok.

“Exckiy3us [Iponspt” AJICHL] e akuuoHEpHO ApYKECTBO ChC CIENMATIHA HHBECTHIMOHHA LIS 32
CEKIOPUTH3HpaHE HA HeBIKAMH HMOTH ChC ceflanyile B Peny6nuka bbirapus.

AJpec Ha ynpaByieHde Ha OpyxecTBoto e rpag Codus, yi. ,,Hukonail Xaiiros” 2, Bx.”I ™, er.8,
an.27

OCHOBHHAT MOpeaMeT Ha HeiHocT Ha [IpyxecTBOTO € WHBECTHpaHe Ha [MapUyHH CPEncTsa,
HabpaHu upe3 W3aBaHe Ha LIGHHW KHUXKA, B HEABIKUMH UMOTH MOCPEACTBOM MOKYIIKA Ha MPaBo Ha
COOCTBEHOCT W APYTH BEIUHW IpaBa BHPXY HEABHKMMK HMOTH, H3BBPLIBAHE Ha CTPOEKH H
HoA0OpeHNs C IIEN TIPEIOCTABAHETO MM 32 YIIpaBJieHUe, OTAaBaHe O HaeM, IM3HHT U apeHa H/HITH
nponax6ara uM.

Kanutanst Ha J[lpyXecTBoTo € cbCTaBeH H3UAI0 OT OOHMKHOBEHM OE3HAIMYHM aKLMH,
perucTpupaHy 3a Thproeus Ha bwarapckara ®onnosa bopca.

CbBETHT Ha IUPEKTOPUTE CE€ ChCTOU OT TPU UIEHA B ChCTAB:
1.®unun Credanos doter
2. Muxaun 'enos KpbcreB
3. IOpuii AcenoB CtaHueB

~EKcKiy3uB Ilponsptu” AJICHIL] ce npencrasiisBa ¥ ynpasisasa OT M3MbIHUTENHNS AUPEKTOD
Ounun Credanor PoTeB.
Jpy’K€CTBOTO MMa €IMH CITy>KUTEN — JIUPEKTOp 3a BPB3KU C HHBECTUTOPHUTE.

HeﬁHOCTHTe o cCKcmjioarauuss d IMNOAAPBKKA Ha HpHZ[O6I/ITI/ITe HEABM)XMMH HMOTH Ca
BB3JIOKCHH Ha 06CJ’Iy)KBaI.HQ JAPYXECTBO CbrNIaCHO 3akoHa 3a ApyxecrpaTa CbC cCheuuaiHa
HHBECTHIIMOHHA LEJI.

ba3a 3a u3roresine

To3su ¢uHAHCOB OTYET € U3FOTBEHH B CBOTBETCTBME C HALMOHAHOTO CYETOBOLHO
3aKOHOJATEJICTBO, MPUIIOKHUMO B bhirapui. CprinacHo 3akoHa 3a CYETOBOJACTBOTO, BCHYKH HOBHU
/MM PEeBU3MpaHU CTAHIAPTH M pa3aCHeHHUs m3nafeHy oT CoBera Mo MexnyHaponHu CYeTOBOIHH
CTaHIApTH Y MPUETH OT KoMucusaTa Ha Esponeiickure obmnocte (EQ), KONTO ca MPWIOKUMH 32
neitHocTTa Ha J[pyecTBOTO.

H3aBaenne 3a CLOTBETCTBHE

OUHAHCOBUAT OTYET Ha JIpy>KECTBOTO € M3rOTBEH B CHOTBETCTBHE ¢ MeXIyHapOaHHTE
cTagaaptd 3a ¢uHaHcoBo oTuuTaHe (MC®PO), KOUTO C€ CBCTOSIT OT CTaHJapTH H
passicHeHus, uzaaaeHu ot Coeera no MexayHaponHu cuetoBoaHu ctanaaptd (CMCC), u
npuety oT Esponefickus cpro3. Te craBat epeKTHBHM C aKTa Ha MPUEMAHETO UM OT
EBponeiickara komucus («Komucusray).



ko

.
1
K3

B2 A5

WM v

AR v

NOSICHUTEJHU NPUJIOXEHHUS KbM ®PUHAHCOBHA OTYET
Kbm 30 centemBpu 2013 r.

[Tpu U3roTBAHETO HA HACTOALMSA HHUHAHCOB OTHET € U3IMOJI3BAH AKTYaTHHUAT TEKCT Ha
MC®O Ha Gbarapcku €3WK, NPHIOKUMH 3a (UHAHCOBUTE OTYETH M MYOJMKYyBaHH B
Odununannus sectHuk Ha EC cernacHo Pernament 1126/2008 na KoMucusita oT 3 HOeMBpHU
2008 r. (mbnHa KOHCOMMOUpPaHa BEpCHUs) W nociensaliy umMeHenus c: Permament (EO) Ne
1260/2008 ot 10 nexemBpu 2008 r., Pernament (EO) Ne 1261/2008 ot 16 nexemspu 2008
r., Pernament (EO) Ne 1262/2008 ot 16 nexempu 2008 r., Pernament (EO) Ne 1263/2008
or 16 nekemepu 2008 r., Permament (EO) Ne 1274/2008 ot 17 mexemsBpu 2008 r.,
Pernament (EO) Ne 53/2009 ot 21 snyapu 2009 r., Permament (EO) Ne 69/2009 ot 23
sayapu 2009 r., Pernament (EO) Ne 70/2009 ot 23 snyapu 2009 r., Pernament (EO) Ne
254/2009 ot 25 mapt 2009 r., Pernament (EO) Ne 460/2009 ot 4 1onu 2009 r., Permament
(EO) Ne 494/2009 ot 3 toHm 2009 r., Pernament (EO) Ne 495/2009 ot 3 ronum 2009 r.,
Pernament (EO) Ne 636/2009 ot 22 ronu 2009 r., Pernament (EO) Ne 824/2009 ot 9
centemBpu 2009 r., Permament (EO) Ne 839/2009 ot 15 centemBpu 2009 r., PernameHt
(EO) Ne 1136/2009 ot 25 Hoemspu 2009 r., Pernament (EO) Ne 1142/2009 ot 26 nHoeMBpH
2009 r., Pernament (EO) Ne 1164/2009 ot 27 noemspu 2009 r., Pernament (EQO) Neo
1165/2009 ot 27 noemepu 2009 r., Pernament (EO) Ne 1171/2009 ot 30 HoemBpu 2009 r.,
Pernament (EQ) Ne 632/2010 ot 19 tonun 2010 r, PernamenT (EO) Ne 633/2010 ot 19 wonu
2010 r, Permament (EO) Ne 662/2010 ot 23 ronu 2010 r, Pernament (EO) Ne 149/2010 ot
18 despyapu 2011 r., Pernament (EC) Ne475/2012 ot 05.06.2012, Pernament(EC)
Ne1255/2012 or 11.12.2012 u np.

3a Tekywara ¢uHaHCOBa TOJMHA [PYKECTBOTO € MpPHUEN0 BCHYKA HOBH H/WIH
pPEBU3MpAHHM CTaHJApTH M ThIKYBaHud, u3nageHH ot CbBeta no MexayHapoaHH
cueropoanu cranaaptu (CMCC) u pecn. ot Komurera 3a paszscHenuss Ha MC®O, kouto ca
OMIM yMECTHH 3a Heroparta AeHHOCT.

OT BB3NpHEMaHETO Ha Te3M CTAHAAPTH W/WIM THIKYBaHUS, B CHJa 3a TOAUIIHH
nepuoaM 3anouysaiiy Ha 1 sHyapu 2012 r., He ca HacCTBIWIM IPOMEHM B CYETOBOJHATA
NOJIMTUKA Ha JPYKECTBOTO, OCBEH HSKOM HOBM M pa3lIMPABAHETO Ha BE4Y€ YCTAHOBEHH
OIoBecTsABaHus, O6€3 ToBa a A0oBeAe A0 APYI'H MPOMEHH - B Klacu(uKauMsaTa UM OLEHKaTa
Ha OTHEJIHU OTHYETHU OOEKTH U OTepaLluu.

Te3u craHaapTH U THIKYBaHHS BKJIIOYBAT:

MC®O 7 (npomenen) @uuancoeu uncmpymenmu: Onogecmasanuss — OMHOCHO
mpancgep Ha unancosu akmusu (8 cuna 3a 200umHU nepuoou om 01.07.2011 2. — npuem
om EK om 01.07.2011 2. — 3a Penybnuxa bvreapus npakmuuecku HpUiONCuUM Om
01.01.2012 2.). Te3n npoMeHHW ca CBbpP3aHWM C pas3lIMpsBaHE HAa HM3UCKBAaHHUATA 3a
OMOBECTABAHE HA JAHHU OTHOCHO TpaHcdeprpaHu GUHAHCOBY aKTHBH U ONEPALUUTE C THX,
BKJI. B 3aBUCMMOCT OT OOCTOSITE/NCTBOTO Jajd KbM Jarata Ha ()UHAHCOBUSA OTYET
OTYMTAILIOTO Ce MPEANPHITHE NPOABbIKABA 1a UMa YYaCTHE U OTTOBOPHOCT KbM ChOTBETHUS
(PMHAHCOB aKTUB Upe3 HOCEHE Ha OMNpele/IeHH PUCKOBE, PaBa U M0JI3H, U HE3ABUCHUMO JaliH
TpaHCc(epHUpaHUTE aKTUBH Ca OTIUCAHU WIH HE OT OTYETa MYy 3a PUHAHCOBOTO ChCTOSHHE,

MCC 12 (npomenen) [anvyu evpxy 00x00a (8 cuna 3a 200UmHU NEPUOOU OM
01.01.2012 2. — npuem om EK). TlpomsiHaTa € CBbp3aHa C H3PUYHOTO MOSCHEHHE, Y€
OLICHKaTa Ha OTCPOYEHMUTE JAHBLM (aKTHMB MJIM TACHB), CBBP3aHM C ONpEJACTIEeH aKTHB,
cliefBa [ja c€ HalpaBH Npe3 NpU3MaTa Ha HAMEPEHHUATA Ha CbOTBETHOTO MPEANPHATUE KaK
IIle Bb3CTAHOBSIBA MHBECTUPAHUTE CPeACTBa B HanaHcoBaTa CTOMHOCT Ha TO3W aKTHB — 4Ype3
npogax0a uiu npe3 npoAbkasalua ynorpeba. KoHKpeTHH MpaBuia ca JaJieHd B CIy4auTe
Ha HETEKYLUW aKTHBH, NpeoleHeHH no peaa Ha MCC16, Ho Hali-Beue 32 UHBECTULIMOHHHUTE
WMOTH, OLIEHABAHM 10 chpaBelivBa cTOHHOCT nmo MCC40, Bki. npuaoOUTH MO pena Ha

7
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MOACHUTEJJHHA NPUJIOKEHUS KbM ®HHAHCOBUSA OTUET
K®m 30 centemBpu 2013 1.

Ou3Hec-KOMOMHALMH — T.. pyueMa CcC npe3ymuuaATa, 4€¢ T€ WE C€ BB3CTaAaHOBABAT I[IPE3
npoxla>K6a 34 UCJIHUTE Ha ONpeAC/IsIHEC HAa OTCPOYCHHUTE JaHbUH.

K®bM parata Ha uzgaBaHe 3a of00peHHE HA TO3M (PMHAHCOB OTUET Ca MPHUETH HOBU
CTaHJApPTH M ca HampaBeHH M3MEHEHHS W MOoAOOpeHUs B JeHCTBallM CTaHJAPTH, KOMTO ca
npuetd ot CeBera 3a MCC, HO Bce OLIE HE ca B CUJia W/WIIKM He ca NMpueTH ot EBponeiickaTta
Komucus:

[Tpuetu 3a nepuoau, 3anousawy cnexa | sHyapu 2012 roavHa

MCC I (npomenen) Ilpeocmasane Ha ¢gunancosu omuemu (8 cuna 3a 200UWHU
nepuoou om 1.07.2012 2. — npuem om EK). TlpomsHata BBBEXJa H3WCKBaHE 3a
NpeICTaBIHE HAa KOMIIOHEHTHUTE Ha Jpyrd BCeOOXBATHH NOXOAU B OTYETA 3a BCEOOXBATHUSA
JIOXOJ B JIB€ OTIE/HH I'pyNH, B 3aBUCHMOCT OT TOBA JaJIM Te NMOTEHUHANHO B Gbaeuie 6Mxa
MOIJIM TIOCNEABAIIO A CE€ peKIacH(UUUMpaT WIM HE KbM OTYeTa 3a JOXOAM B TEKyLUHMTE
neyas6b ¥ 3aryOu, BKJI. M TE€XHHUA AaHbueH edekT. J[OMbIHUTETHO, MPOMEHEHO € U
HaHMEHOBAHHETO HAa CaMUsl OTYET 3a BCeoOXBAaTHHMSA JOXOA —OT4YeT 3a nedanbara WIH
3arybaTa u apyr BceoOxBaTeH JOXOA.

ITpuertu 3a nepuoay, 3anousaiiy noxe Ha | sHyapu 2013 roauna

MCC 19 (npomenen) [Joxoou Ha nHaemu auya (8 cunq 3a 200UUIHU NepUOOU OM
1.01.2013 2. — npuem om EK). [IpoMeHUTE ca CBBbP3aHH C MUIAHOBETE ¢ NE(PUHUPAHH JOXOM
M JOXOIWTE NMpU HanmyckaHe. PyHIaMEHTaJHaTa MpOMsHAa € OTMaJaHeTO Ha METoda Ha
,»KOpUA0pa” U BbBEXAAHETO Ha MPABUJIOTO 3a NMPU3HABaHE HA BCHUKH MOCJEABALIH OUEHKH
(o cera HapuyaHW — aKTIOEPCKM MeyatOu unu 3aryOu) Ha 3aJb/DKEHUATA N0 AePUHUPAHU
JAOXOOW M Ha IUIAHOBE OT aKTMBH B MOMEHTa Ha BH3HUKBAHETO UM, IPE3 KOMIIOHEHT Ha
»APYr BCEOOXBaTeH JOXOA™, KAKTO H YCKOPEHOTO MPU3HABAHE Ha Pa3XOJMTE 32 MHHAN CTaX.

JIOITBIHUTENHO, 33 MOCOYEHHTE MO-A0Jy HOBHM CTaHAApPTU, IPOMEHEHH CTaHJApTH H
NPHETH THJIKYBAHUA, KOUTO Ca M3AAJECHHU, HO BCE OLIE HE ca B CHJA 3a FOJUILHHU NMEPUOIH
3anoypamid Ha 1 stHyapu 2012 r., pPBKOBOACTBOTO € NMPEIEHHIIO, Y€ CIEJHUTE He Ouxa
MMaly NOTeHLualleH €pEeKT 3a NMPOMEHH B CYETOBOLHATA MOAMTHKA M KiacUpHKaLUATa U
CTOMHOCTHTE Ha OTYETHU OOEKTH BbB (PUHAHCOBUTE OTYETH Ha PYKECTBOTO, & HMEHHO:

MCC 27 (uzmenen 2011 2. ) Huoueuoyannu punancosu omuemu (8 cuna 3a 200UUHU
nepuoou om 01.01.2013 2. — npuem om EK — 3a 3a0v11cumenno npunazamne, HQ-KbCHO, 3a
200uwHY nepuodu, 3anodeawu na unu cied 01.01.2014 2.). CTaHaapThT € Mpeu3faacH ¢
NPOMEHEHO HAMMEHOBaHHME, KaTO 4acTTa OT HEro, KOATO 3acAralle  KOHCOJHIUPaHU
(UHAHCOBM OTYETH € M3LUIO0 o6ocobGeHa B HOB craHmapr — MC®O 10 KoHcommaupanu
¢unancoBu otyetu. Ilo TO3M HaYMH B cTaHJapTa ca OCTaHalM BKJIIOYCHH CaMoO MpaBHiaTa
3a OTUMTaHE HAa UHBECTULIMU B ABLICPHH, aCOLIMUPAHU U CbBMECTHH MPEANIPUATHS Ha HHUBO
HUHIUBHAYaJIHH OTYETH,

MCC 28 (usmenen 2011 2.) Hneéecmuyuu 8 acoyuupanu u cbeMecmHy npeonpusmus
—(6 cuna 3a 200uwnu nepuoou om 01.01.2013 2. — npuem om EK - 3a 3a0vaoxcumento
npunazare, HAU-KbCHO, 3a 200UHYU Nepuoodu, 3anoveawu Ha uau cieo 01.01.2014 2.).
CTaHpapThT € C TPOMEHEHO HAWMEHOBAHUE U BKJIIOYBA MPABUJIA 33 OTUMTAHE 10 METO/IA Ha
COOCTBEHHSl KanMTan KaKTO Ha MHBECTHLMHTE B acCOLMMpaHHUTE, TaKa U B CHBMECTHHTE
NpeInpUsATHA, KOUTO Jocera ca 6uinn noa odxsarta Ha MCC 31 CbBMECTHH NpeanpuUsaTHS B
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NOACHUTEJIHHU ITPUJIOXKEHHUA KbBM ®PHUHAHCOBUA OTYET
Kn»m 30 cenremBpu 2013 r.

cboTBeTcTBUE Ha HOBUTE MC®O 11 u MC®O 12. MCC 31 cnupa ga 6b4€ NPUIIOKHM OT
01.01.2013 r.;

MCC 32 (npomenen) Qunancoeu uncmpymenmu: Ilpeocmaeéane (6 cuia 3a 200uuHU
nepuodu om 01.01.2014 2. — npuem om EK) — omuocno nHemupane (komnencupawne) Ha
Qunancoeu axmueu u Qunancosu nacusu. Te3d NMPOMEHU ca CBBP3aHH C YTOYHEHHE
OTHOCHO MPUJIOKEHHUETO Ha TpaBUJiaTa 3a HETUpaHe Ha PUHAHCOBU UHCTPYMEHTH. OCHOBHO
TE ca B YETUPHM HACOKM: a) M3ACHJIBAHE Ha 3HA4YeHWEeTO Ha pazbupaHeTo 3a ,,TEKYLO
3aKOHOCHOOPA3HO NMPUIOKHUMO MPaBO 3a HETHpaHE™; 0) MPHIOKEHUETO 3a €IHOBPEMEHHA
peanu3auus M CIOpa3yMEHHE 3a ypeXIaHe; B) HETHpaHe Ha CyMH MpefOCTaBEHHU KaTo
rapaHuys; r) MApKara 3a NpujiaraHeTo Ha U3UCKBaHUATA 3a HETUPAHE,

MC®O 7 (npomenen) Puuancoeu uncmpymenmu: Onosecmsaganus — OMHOCHO
Hemupane (KOMnEHCUpaHe) HA YUHAHCOBU AKMUBYU U NACUBU (8 CUNA 30 200UULHU NEPUOOU
om 01.01.2013 2. — npuem om EK). Te3n npoMeHH ca CBbp3aHU C pa3LUIUPSBAHETO Ha
OMOBECTABaHUSTA 3a BCHYKH (PUHAHCOBH HMHCTPYMEHTH, KOMTO LI€ C€ HEeTHpar
(xommeHcupart) B cbhorBeTcTBHe ¢ MCC 32 (napa. 42), kakTo W crnopeji AOMBAHUTEIHU
CIopa3yMeHHs 3a HETHpaHe, KOWTO ca U3BbH obxBaTa Ha MCC 32;

MCOO 7 (npomenen) Dunancoeu uncmpymenmu: OnosecmssaHus — OMHOCHO
0bneKyeHuemo 3a NPeusuUCIeHUeMO HA CPAGHUMENHU NepUoOU U CEbP3AHUME C MAX
onosecmaganus npu npunazavemo Ha MCQOO 9 (8 cuna 3a 200uwHu nepuoou om
01.01.2015 2. — ne e npuem om EK);

MCPO 9 DQunancoeu uncmpymenmu. Knacugurayus u oyenssane (8 cuna 3a
200uwHu nepuoou om 01.01.2015 . — ne e npuem om EK). To3u cTaHzapT 3aMeCTBa 4acTH
ot MCC39, karo ycTaHOBsABa NMPUHLIKMIIH, TPaBUIa U KPUTEPUH 3a Kiacu(UKaLys, OLUEHKA U
OTNMHCBaHe Ha (PMHAHCOBUTE aKTHBH W MACHBH, BKJI. XUOpUAHUTE JOTOBOpU. To# BBBEXKAA
U3UCKBaHe KiacupukauusaTa Ha (UHAHCOBUTE aKTHBM Aa Obna nmpaBeHa Ha Gaza OH3HeEC
MoJena Ha MPEANpUATHETO 33 TAXHOTO YIPaBACHHE M HA XapaKTCPUCTUKUTE Ha
JIOTOBOPEHUTE TMapU4YHU [OTOLHM Ha CHOTBETHHTE AaKTHBH. BbBexgar aBe OCHOBHH
KaTeropuu OHEHKH — 0 aMOPTU3HpyeMa M MO CrpaBeyiuBa CTOHHOCT. HoBUTE npaBuna e
JOBeaT 10 €BEHTyaJHH NMPOMEHH OCHOBHO B OTYMTAHETO Ha (PMHAHCOBU AaKTHBH KaTo
IBJITOBM WHCTPYMEHTH M Ha ()MHAHCOBM TMAcHBU TNPHETH 3a OTYHTAHE MO CHpaBelMBa
CTOHMHOCT MNpe3 TEKYIIUTE Nnevyaioun 1 3aryou (3a KpeaAUTHHUS PUCK);

MC®O 10 Konconuoupanu gpunancosu omuemu (8 cuna 3a 200UWHU NEPUOOU OM
1.01.2013 2. — npuem om EK - 3a 3a0vadcumenno npuiazawe, HAU-KbCHO, 34 20OUWHU
nepuoou, sanousawu Ha wiu cred 01.01.2014 2.). Ilpexoonu paznopedbu (8 cuna 3a
200uwnu nepuoou, zanousawu Ha uau cied 01.01.2013 e. — ne ca npuemu om EK) —
OMHOCHO NpUlgeaHemo HA cmawoapma 3d nbpsu nvm. TO3W CTaHAAPT 3aMEHA B
3HaumuTenHata My yacT MCC 27 (KoHconuaupanu ¥ MHAMBUAYaTHU (PUHAHCOBU OTYETH) H
IIKP Pazdchenune 12 (KoHconupauus — mpeanpusTHs CbC CIEUHATHO NpeIHa3HauYCHHe).
OcHoBHaTa My LieNl € []a ce YCTaHOBAT MPUHLIMIIUTE U HAYMHA Ha M3rOTBSIHE U MPEACTABIHE
Ha (MHAHCOBU OTYETH KOraTo €IHO MpEANpUSTHE KOHTPOJIHMpa €OHO WM TOoBedYe JIpYyru
npeanpusatus. Tod jaBa HOBO ONpeneNieHHE Ha NOHATHETO ,,KOHTPON”, ChABPXKAMIO TPH
KOMIOHEHTA, ONpejeNss KOHTPOJIbT Karo eAWHCTBA 0a3a 3a KOHCOMMJAUMs U JAaBa MO-
nogpoOHU NpaBuIa 3a OLECHABAHE Ha HAJTMYUETO Ha OTHOLUEHHS Ype3 KOHTpoJ. CTaHJapThT
YCTaHOBSIBA M OCHOBHHUTE 3aAb/DKUTENHHM NpaBuila MO W3TOTBIHETO Ha KOHCOJMIHPAHH
(MHAHCOBH OTHYETH;
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MMOACHUTEJHU NPUJIOKEHUA KbM ®PHUHAHCOBHUA OTUET
Kbm 30 centemBpu 2013 1.

MC®DO 11 Cvemecmuu cnopazymenus (6 cuna 3a 200uuinu nepuoou om 1.01.2013 2.
~ npuem om EK - 3a 3a0vrocumentHo npunazame, HAU-KbCHO, 3a 200UWHU NEPUOOU,
3anoueawu Ha umu careo 01.01.2014 2.) Ilpexoonu pasnopeobu (8 cuna 3a 200uUwiHU
nepuoou, sanoueéawyu Ha umu cred 01.01.2013 2. — ne ca npuemu om EK) — ommnocho
npunaeawemo Ha cmandapma 3a nepeu nem. To3u cranaapt 3amenss MCC 31 Jlanose B
CbBMECTHH NpeAnpusaTus), BkA. U [IKP 13 CbBMecTHO KOHTpONMpaHU NPEIOPUATHS —
HEeMapyUyHH BHOCKM OT KOHTPOJMUpAIUMTE CBHAPYXKHULM. ToH BBBEXKIa camoO [Ba TUMa
CbBMECTHHM CIOPAa3yMEHUS — CbBMECTHH JEHHOCTH M CBBMECTHH  ApPYXKECTBa, KaTo
YCTAaHOBEHMAT KPUTEpHid 3a KjJacH(uKauus He € npaBHaTta ¢opma, a BUABT Ha MpaBaTa U
3aIBJKEHUSTA Ha BCAKA CTpaHa B KOHKPETHOTO CHIOpa3yMeHHe, T.e. Jaiu ca IMpaBa BbpPXY
aKTUBMTE M MACUBHMTE, pECl. pa3XOAHWTE M MPUXOJUTE OT CHBMECTHOTO CIOpa3syMEHHe
/cBBMECTHA IEHHOCT/, WK Ca MPpaBa BbPXY HETHUTE aKTHBHU OT CbBMECTHOTO CIIOPa3yMEHHE
/cpBMECTHO ApyskecTBO/. CTaHAapTHT MpeMaxBa ONLMATAa 3a NpUIaraHe Ha MeToja Ha
NpONOPLMOHATIHA KOHCONMUIALMS U Hanara Moj3BaHeTO Ha METOAa Ha COOCTBEHUS KamnuTal
NP KOHCOJMJALMS Ha ChbBMECTHO KOHTPOJIMPAHH JPYKECTBa,

MCDO 12 Onosecmsagane Ha yuacmus 6 Opy2u nNpeOnpusimust (8 Cuna 3a 200UWHY
nepuoou om 1.01.2013 2. — npuem om EK - 3a 3a0viicumenno npuiazaue, Hau-KbCHO, 34
200uwHU nepuoou, sanoqyeawyu Ha unu cneo 01.01.2014 2.). Ilpexoonu pasnopeobu (e cuna
3a 200umwHu nepuodu, 3anoysawu Ha wiu cred 01.01.2013 2. — ne ca npuemu om EK) —
OMHOCHO NPUNA2AHEemMO HA CMAHOApPmMa 3a nepeu nom. TO3W CTaHAAPT BHBEXKAA U3UCKBAHUA
3a OMOBECTSBaHE M KbM HHGOpMaNMATa B ONOBECTABAHMATA BbB (PUHAHCOBUTE OTYETH
OTHOCHO BCHYKH BH/JOBE Y4acTHsl Ha OTUMTAILOTO CE€ NMPEINPUATHE B APYrd IPYKeCcTBa H
NpEANPUATHS, BKJI. M €PEKTHTE U PUCKOBETE OT TE3H YHaCTHs,

MCPO 13 Hzmepsane Ha cnpagednuga CMouHOCM (8 Cuna 3a 200UWHY NEPUOOU Om
1.01.2013 2. — npuem om FEK). To3u cranmapr ce sBiBa €AMHEH HW3TOYHHK C
METOAOJIOTHYECKH HACOKH, CBbAbpXKAll NpPEeUU3UpaHO ONpedesieHHE Ha MOHATHETO
»ClIpaBeJIMBa CTOMHOCT”, MpaBUia W METOOWKA 3a HEHHOTO HU3MEPBaHE, KAKTO U MO-
IUMPOKM M3MCKBaHUS 3a OIOBECTABAaHE OTHOCHO CIpaBeAMBaTa CTOMHOCT M HEHHOTO
u3MepBaHe 3a uenute Ha Bcuuku MC®O. Toii nokprBa KakTo PUHAHCOBUTE HHCTPYMEHTH,
Taka U He()MHAHCOBUTE aKTHBM WU MacuBH, 3a KoUTo MCOPO H3UCKBAT WJIH pa3peliaBaT
[IPWJIAraHeTo Ha CIpaBeAMBa CTOHHOCT;

KPMC®O 20 Pazxoou 3a omKkpugka 6 npouzeo0cmeena aza Ha OmKpuma Muna —
(6 cuna 3a 2o0uwnu nepuodu, sanoueawu Ha uru creo 1.01.2013 2. — npuemo om EK). Tosa
ThJIKYBaHE [aBa pa3dsCHEHHE OTHOCHO pa3rpaHHMYEHMETO HAa CHYETOBOJHOTO TPETHpaHe Ha
pa3sxoJH 3a OTCTPaHSIBAaHE Ha MHEpPTHA Maca ¢ LeJ MPOU3BOACTBO M pa3xXxoau C len 3a
nofoO6psBaHe Ha AOCTBNA A0 APYrd KOJMYECTBAa MHHHA Maca 3a MPOH3BOJACTBO B ObJELIM
NEepUOAH;

IIooobpenus ¢ MCDOO (m.mait 2012 2.) - nooobpenus 6 MCC 1, 16, 32, 34, MCDO 1,
(6 cuna 3a coouunu nepuoou om 01.01.2013 2. — ne ca npuemu om EK). Te3zu nonoGpenus
BHACAT YaCTUYHH NPOMEHH B CBOTBETHHUTE CTAaHJAPTH, OCHOBHO C leJ [a MpeMaxHaT
CBUICCTBYBALA HEIMOCAEIOBATENHOCT WM HESCHOTH B MpaBHjaTa Ha MPHIOXKEHUE U
M3MCKBAHUATA HA OTACIHHUTE CTaHAAPTH, KAaKTO U Ja ce BHECE MO-TPEelU3Ha TEPMUHONOTHS
Ha MOHATHSA. OCHOBHO NPOMEHUTE Ca HACOUYEHH KbM CIEAHUTE OOEKTH WM ONCpaLuy —
Pa3xO/M N0 3a€MH 3a OTrOBapsIIY Ha YCIOBUSTA aKTHBH, 32 KOMTO AaTaTa Ha 3all0YBaHe Ha
KanuTaau3auusa € npeau aarata Ha npemuHaBaHe no MCOO (MC®PO 1), pazsacHeHHus Mo
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Kbm 30 centemspn 2013 1.

M3UCKBaHMATA 3a MpeAcTaBsHe Ha cpaBHUTenHa MHpopmauus (MCC 1), passcHeHus o
KiacupukauusTa Ha obcryxsamo obopyasade (MCC 16), oTYUTaHETO HAa JaHBYHHSA €PEKT
OT pa3npefc/ieHHss KbM NPHTEKATEIUTE Ha HHCTPYMEHTH Ha COOCTBEHMsS € CHopen
n3uckBanuaTa Ha MCC 12 (MCC 32), MeXXaAMHHO OTYHTaHE Ha CerMEHTHa HHGbopMauus Ha
oOLIMTe aKTHBH 3a MOCTHraHe Ha nocyenaorarenHocT ¢ MCDO § (MCC 34).

ba3a 3a oneHsiBaHe

(DUHAHCOBUAT OTYET € MPEJCTaBEH B XWIIAAU OBJITapCKy JIEBa U € U3rOTBEH Ha 6a3aTa
Ha HCTOpUYECKaTra CTOMHOCT, C HM3KIIOYEHHE HAa WHBECTUIMOHHMTE HMOTH, KOMUTO C€
OTYHTAT MO CHpaBelIMBa CTOMHOCT. (DHHAHCOBUTE OTYETH Ca M3rOTBEHH Ha Oa3a
ycTopHyeckara LieHa.

Jpy>ecTBOTO BOJM CBOUTE CUETOBOAHH perucTpu B Obarapcku jieB (BGN), koiito
npyeMa 3a OTYETHa BajlyTa 3a npeacraBsiHe. JJaHHUTE B oTueTa 38 GUHAHCOBOTO CHCTOSHUE
¥ TNPUIOKEHUATA KbM HEro ca TPeICTaBeHH B XWJIAAU JieBa, OCBEH aKO HEIIO APYro
U3PUYHO HE € YKa3aHo.

HpH6HH3HTeJ1HH OlI€HKH H NPEANOJIOKCHHHA

H3roTBsiHeT0 HAa (QMHAHCOBH OTYETH B CHOTBETCTBUE C MPUJIOKUMUTE CYETOBOJHH CTAHIAPTH
U3KUCKBA PHKOBOJACTBOTO @ MPaBM CUETOBOJHH HPEAMOJIOKEHUS U MMPUOIU3UTENHU CUETOBOAHU
TIpELIeHKH, KOMTO OKa3BaT BIMSHUE NPH ONpPeeNissHe CTOMHOCTTA HA AKTHBYTE U MACUBHTE,
NIPUXONUTE W Pa3xXOOMTe KbM JaTara Ha M3rOTBSHE Ha (PMHAHCOBMTE OTYETH. BBIpekH ue Te3u
NpeneHk: ca OasupaHyd Ha Hail-ITBJHOTO MO3HABaHe Ha HajiWvyHata WHGOpMALHs 3a TeKyLIWTe
CBOUTHA U NEeHCTBHS OT CTpaHa Ha PBKOBOACTBOTO, PEAJIHUTE PE3yJITaTH MOTraT Aa Gbaar pa3iuyHu
OT HampaBeHHUTE OlIEHKH U JONYCKaHHUS,

OCHOBHHUTE NpeanonoXKeHHA, KOUTO Ca CBbP3aHH C ObaeuId U ApYyrn OCHOBHHU HM3TOYHHUHU Ha
HECUTYPHOCTU B HpI/I6JII/I3I/ITeJ'IHPITe OLE€HKHW KbM [JaTaTa Ha OTY€Td, W 3a KOUTO ChIIECCTBYBA
3HAYUTECJICH PUCK, Y€ Omxa MOIIH Ja JOBEAAT [0 CHIUIECTBEHH KOPEKLIKU B 0aJlaHCOBHUTE CTOMHOCTH
Ha aKTUBHUTE MPE3 CcABAUUS OTUCTCH MEPUOM, Ca ITIOCOYCHH MO-A0JIY.

Cnpaeec)ﬂuea cmouiHocm Ha UHBECCMUYUOHHU UMOMU

MHBECTMLIMOHHATE UMOTH Ca OLIEHEHH MO CIpaBeIIHBa CTONHOCT OT HE3aBHUCHUM JIMIICH3HpaH
OLCHHUTeN Ha 6a3aTa Ha JNefiCTBUTEMHOTO CHCTOSHUE U YCIIOBHS HA na3apa KbM JlaraTa Ha OlleHKara
Y [IPEACTaBAABAT Hall-BEpPOSTHATA LICHA, KOATO HOPMAJHO MOXE Ja CE MOJy4Yd NpU NpsKa CHeNKa
MEXIy dKeNlaelld M MH(pOPMHpaHM KyIyBadd KbM Ta3u pgara. CrpaBeismBaTa CTOHHOCT Ha
MHBECTHUHOHHHUTE UMOTH, BKJIIOYMTENHO U UMOTHUTE B MPOLEC HA H3rPaXKJaHe WK pa3paboTBaHe 3a
6B eLIo MoT3BaHe KATO HHBECTULIMOHHU UMOTH.
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NOACHUTEJHHU NPUJIOXKEHUA KbM ®PUHAHCOBUA OTUET
KbMm 30 centemBpu 2013 r.

O6001ienne HA CHINECTBEHHUTE CYETOBOAHH NOJHTHKH

Haii-3HauuMuTe CY4ETOBOIHU TIOJIMTUKH, MPWJIaraH1 Npy U3roTBAHETO HA TO3U quchos OT4ceT,
Ca NpEACTABEHH NO-A0J1Y.

CneakH B 4yxkaecTPaHHA BajyTa

OuHaHCOBHTE OTUeTH HA J{pyKecTBOTO Ce M3roTBAT B OBArapcku JeBoBe (JIB.) M TOBa €
($yHKIMOHANHATa BalyTa Ha JIpyXecTBOTO.

Crhenkute B 4y>XIECTPaHHA BallyTa C€ OTYHTAT MPH [I'PBOHAYANHOTO UM NpPU3HABAaHE, KATO KbM
$yHKUMOHANHATA BajyTa Ha J[pyecTBOTO ce Mpunoxu oduuuanrsus obMeHeH Kypc 3a JeHs Ha
crenkata (00siBeHUs QUKCUHT Ha bbiarapcka HaponHa 6aHka). [leuanOute U 3aryOuTte OT BajlyTHH
pa3NMKH B PE3yJITaT Ha ypEKAAHE Ha Te3U CAENKU M OT IPEBESKAAHETO 110 3aKNFOUNTENHA KYPCOBE B
Kpas Ha rofuHara 3a MapUYHHUTE aKTHBM M ITacUBa, JEHOMHHUPAHU B HYKAECTpaHHa BallyTa, CE
npu3HaBat B OT4era 3a BceobxBarHus g0xo1/OT4HeTa 32 JOXOOHTe.

Tpuxoan u pasxoamn

IIpuxoguTe ce ouEeHABAT MO CTIpaBEelJIMBa CTOWHOCT HA MOJYYEHOTO HIM TMOMIEKANIOTO Ha
TIOJTy"JaBaHe TUIAINaHe 3a NPOAKOH Ha CTOKM HIIH YCITyTH WM Bh3Me3[IBaHe, OTINTalKi CyMHUTe Ha
TBPTOBCKHMTE OTCTBIIKH, HampaBeHM oT JlpyxectBoro. Ilpuxomute ca mokazand HetHo oT JJC,
BB3CTAHOBSBAaHUA W OTCTBMKH. [IpM 3aMsfHAa Ha CXOOHH aKTHBM, KOMTO HMMAT CXOJHA IleHa,
pa3MsHATa He ce pa3riiex/a KaTo CHENKa, KOSTO TeHepHpa MPHUXOIH.

TIpu nponaxx6a Ha CTOKM MPUXOABT CE MPU3HABA, KOraTO Ca U3IMTbJIHEHH CAEAHUTE YCIOBUS:
®  CBUIECTBEHUTE PUCKOBE U MOJ3H OT COOCTBEHOCTTa BbPXY CTOKHUTE Ca MPEXBBPICHU BHPXY
KyIyBaua;
®* HE € 3ana3’cHoO NPOABKABAILO y4yacTHe B YINPaBJEHUETO HA CTOKUTE WM e(deKTHBEH
KOHTPOJI BBPXY TAX;
"  cyMara Ha npuxoia Moxe Ja Objie HaleKHO OLieHeHa/u3MepeHa;
®  BEpOATHO € ObACIIM MKOHOMUYECKUTE U3rOaH OT CAeiKaTa Aa ObAaT NOTyUYeHH;
"  HanpaBeHWTE Pa3XOAu WM Te3H, KOUTO MpelCToU Aa ObaaT HalpaBeHH MOraT HaJSXAHO J1a
OBbIaT OllEeHEHH.
JpyxectBoTO 6a3Mpa OLICHKHTE CH HA WCTOPUYECKH pe3yNTaTH, Kato B3MMa B Tpensul] Buja
KJIMEHT, BUJA CIIENIKA ¥ crielu¢uKaTa Ha BCEKH JOTOBOP.

HpHXO}.'[’bT, CBBbpP3aH CBbC CAENKA N0 NPENOCTAaBAHE Ha YCIYT'Y, C€ NpU3HABa, KOraro pe3yaTarbT
OT CAEJIKaTa MOXE HAZCKIHO Aa C€ OLICHU.

OnepaTviBHUTE Pa3XOAU, KAaKTO U APUXOAUTE U PAa3XOAHUTE 3a JIUXBH, ce mpusHaBat B OTuera 3a
JOXOAUTE B MOMEHTA Ha TAXHOTO Bb3HUKBaHE IPH Cra3BaHe NPUHLKIA Ha TEKYLIOTO HAYHCIsBaHE.
Tpuxonure ¥ pa3xoanTe, CBBP3aHH C €HA U ChIlA CAENKA, Ce MPU3HABAT €AHOBPEMEHHO.

TpeannarenuTte pa3xoay ce oTiarar 3a NPU3HABAHETO UM KaTo TEKYIUW 3a Iepuosa, npe3 KOWTo
ce MPU3HABaT U CBBP3aHUTE C TAX MPUXOIH.

Pasxoagvte 3a emuTupaHe, 0OpaTHO M3KynyBaHe W APYTH OMepauyu C aKiuH, Mpasa U APYrH

KallATaJIOBH HHCTPYMEHTHU C€ OTYUTAT B HAMaleHHE Ha cOOCTBEHHMS KanuTal W He HaMupat
OTPAXXCHUE B OTUETA 3a BCEOOXBAaTHHSA AOXOJ.
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NOACHUTEJHU NPUJIOKEHHUA KbM ®PUHAHCOBHUA OTUET
Kbm 30 centemepu 2013 r.

HemaTepuainu aKkTHBH

HemarepuajiHuTe akTHBH Ce OLIEHSBAT TbPBOHAYAHO 110 IieHa Ha nmpuaobusaHe. IIpu mokynka
TS € paBHA Ha MOKYNHATa Li€Ha, yBeJIMYEeHa C BCUYKMA HEBB3CTAHOBHMH NaHBIM M HANPABEHHTE
ApeKky pa3xoly BB BPBh3Ka C MOATOTOBKA HA aKTHBA 3a KCIJIoaTalysl.

INocnenpawure pa3xoay, KOWTO BbB3HHKBAT BBB BPB3Ka C HEMATCPUAITHHUTE AKTUBU CHEA
MMBPBOHAYAIHOTO MOpPU3HABAHE, CE€ MPU3HABAT B OTYETa 3a AOXOAWTE B NEepHOda HA TAXHOTO
Bb3HMKBAHE, OCBCH aKO HMa BCPOATHOCT TE€ Ja A0BeHaT OO0 YBEIWYAaBAHE Ha ObaelaTa
HKOHOMHUYECKa U3roaa u KOl"a"FO TE3H PasXxo4u Morar HaJaeKJHO Oa ObRaT OIlCHEHHW U OTHECEHU KBbM
akTtuBa. B Te3n ClIyyau pa3sxoguTe C€ KanuTaJiu3dupar.

AMOpTH3aL[l/I$[Ta C€ U3YHMC/IABA, KATO C€ U3MO0J3BA JIMHEHHUIT METOL BbpPXY OLICHEHHA I10JIE3CH
XKHUBOT HA OTACTHHUTE aKTHBH.

[locnenBamioTo OLEHABaHE Ha HEMaTEpUafHUTE AKTUBH CE€ M3BbpLIBA [0 MOJENa Ha
MIpeoLieHeHaTa CTOMHOCT, KOATO KbM JaTaTa Ha NpeolieHKaTa NpeAcTaBisgBa TAXHATa CIpaBeiMBa
CTOMHOCT.

M36pauusT npar Ha ChIIECTBEHOCT 3a HeMaTepHAHUTE akTHBU Ha JIpy»KecTBOTO € B pa3Mep Ha
700 (ceneMcTOTHH) NB.

I/IMOTH, MAIUHHHU H CHOPBKCHUHA

HiMoTHTE, MAIIMHUTE U CHOPHKEHUSATA (IBNrOTpaiiHU MaTepHalHU aKTHBH) Ce OLEeHABAT
IBPBOHAYATHO MO [teHa Ha TpuaoOuBaHe, BKIIOYBAILA MOKYNHATAa LEHA, KAKTO M BCHYKY TPEKH
pa3xonM 3a NPHUBEXAAHETO Ha aKTHBA [0 MECTONOJOXKEHHETO M B CHhCTOSHHETO, HEOOXOOMMH 3a
Heropara ekcrioarauds. Bcekd oraeneH WMOT, MaliHa, ChOPBKEHHE WM OOOpynBaHE ce
TpH3HABA 32 aKTMB CaMO aKO € BEpPOATHO MpPeANpHATHETO [a noNy4dd B Obielle WKOHOMHYECKH
U3rONH, CBBP3aHM C aKTHUBA, M lieHAaTa Ha npuaobuBaHe Ha aKTHBA MoXxe Aa ObJe HaIexIHO
OLIeHeHa.

ITocnenpanioro oueHsBaHE HA UMOTUTE, MALIMHUTE U CHOPBIKEHUATA CE€ H3BBPILBA IO ,,MOJENA
Ha MpeoLeHKaTa”, T.e. 0 NpeoLeHeHa CTOMHOCT, KOATO € paBHa Ha ClpaBefMBaTa CTOMHOCT KbM
JlaTaTa Ha MpeolieHKa, HamaneHa C HaTpyMaHuTe B MOCICACTBHE aMOpTH3aUMM M 3ary0u OT
obe3nenka. HanpaBeHnTe MpEeOLIEHKH CE€ OTYHUTAT 33 CMETKa Ha COOCTBEHUs KamuTan (MpeoleHbYeH
pe3epB). AKO MNpeoLeHEH aKTHB ce Mpoiane, OpakyBa WM H3BaJu OT yNoTpeba, OCTaHAIHMAT
NPEOLICHBYCH PE3EPB C€ NPEXBBPIISL CAHOKPATHO KbM HepaslpeaecHaTa nevanfa.

CrnpaBefnyBaTa CTOMHOCT Ha 3€MHUTE U CrpaguTe, OTYUTAaHH MO ,MOJENa Ha MPEOoleHKaTa” B
cbotBeTcTBHE ¢ MCC 16 ce onpenenis IOCTaTbYHO PEIOBHO, 33 Jla C€ rapaHTHpa, ye OagaHcoBaTa
CTOMHOCT HsIMa Na ce pa3idyaBa CHIIECTBEHO OT Ta3W CIpaBeRJIMBA CTOMHOCT, KOATO O Ouna
OINpeneneHa B Kpas Ha OTYETHHs Nepuol. AKO HAMA Na3apHo OasMpaHW MaHHU 3a CIpaBeNjMBaTa
CTOMHOCT, T4 CE€ ONpeXeNs M3NoN3Baiiki ,,aHaaM3a Ha JUCKOHTUPAHHUTE MApUuHU 1oTouu”) (Miam
aMOPTU3HUPAHUTE Pa3XOAHM 3a MOAMSHA).

IlocnenBamnu pasxoay, CBbpP3aHU C ONpEACNneH ObJTroTpacH MaTepHalieH aKTHUB, CC l'[pI/I6aB$IT
KbM OajaHcoBaTa CTOHHOCT Ha aKTHBA, KOrato € BEPOATHO NPEANPHUATHETO Ja UMAa UKOHOMHYCCKN
Moa3yu, HaABUIuaBalld [MbPBOHA4YaJHO OLECHEHaATa C(I)CKTPIBHOCT Ha CbUIECTBYBalllud aKTUB WIHA
KOUTO BOAAT OO YABJIKaBAHC HA HETOBHUS MOJIE3E€H XKHUBOT. Bceuuku APYTrHU nocneaBalliy pa3sxoau 3a
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NOACHUTEJIHHU NMPUJIOKEHUA KbM ®PHUHAHCOBHA OTHET
KoM 30 cenTtemBpu 2013 r.

PEMOHT U TEKyllla NOAAPHIKKA C€ NPU3HABAT B OTYETA 3a BCEOOXBATHHUS OOXO0I npe3 nepuonaa Ha
BB3HHUKBAHCTO M.

AMOpTI/BaHI/Iﬂ C€ HAYMCJIFIBA OT HA4YaJIOTO Ha MECeLa, KOraTo akTHuBa € HaJIM4YCH 3a yn0Tpe6a,
KaTo Ce npuaara JIMHEUHHUAT METOL, BbpPXY OLCHEHMA MOJIE3EH KUBOT Ha OTACTHUTE rPYIIA aKTUBU.

3emute U Ppa3xoouTe 3a HpHIIO6HBaHC Ha UMOTH, MAalIUHU H CHOPBIKECHHUSA HE C€ aMOPTH3HpAaT.

M36panusT Mpar Ha CHIIECTBEHOCT 3a MaTePHATHUTE ABJITOTpaiH! akTHBM Ha JlpykecTBOTO € B
pasmep Ha 700 (ceneMCTOTHH) JIB.

PasxoauTe 3a M3rpaxkaaHe MAM pa3paboTBaHe Ha HEINBM)XKMMH HMMOTH 33 M3MOJI3BaHE Karo
HHBECTHLIMOHHU MMOTH Ce KITacCU(PHLUpAT KaTo “WHBECTHUHOHHN UMOTH .

O0e3nenka Ha akTHBHTe Ha [ pykecTBOTO

I/IHJII/IBI/II[yaJ'IHI/ITe AKTUBH WM €AHWHULUTE, FCHEPUpAIlU TNapyuvHU NMOTOUH, C€ IMPErIexaaT 3a
HATMYHE Ha WHAWKAIMK 3a 00e3lleHKa Ha CTOMHOCTTA MM BEOHBX TOAMINHO KBM Jarara Ha
H3roTBAHC Ha TI'OAMIIHHA (bI/IHa.HCOB OTYET, KAKTO M TOraBa, KOraro CbOUTHA WJIH poMsHa B
obcToaTencTea MOKa3eaT, 4ye OasaHcoBaTa CTOMHOCT HAa akKTHBHTE MOXe Ja He ObJ¢ Bb3CTaHOBCHA.

Br3craHoBuMara CTOMHOCT MPEACTABIIsABA M0-BUCOKATA OT CIPABEAMBATA CTONHOCT, HaManeHa
¢ pasxoJuTe 3a nponax0a Ha aKTHBA, U CTOHHOCTTA B ynorpeba, 6a3upaHa Ha HacTOsAaTa CTORHOCT
Ha MPOTHO3UpaHUTEe GbICIIY NApUYHU NOTOLM, OYAKBAHH Ja CE MOy4yaT OT aKkTHBa B PaMKHUTE Ha
NOJIE3HUS MY JKUBOT.

KM Kpast Ha BcexH OTUETEH NMEepHO PHKOBOJCTBOTO NpELieHsBa A/ ChILECTBYBAT UHAMKALUH,
ye 3arybara ot 06e3leHKa, IPU3HAaTa B MPEIXONHH FOAUHH, MOXe Bede Ja He ChLIECTBYBA MK 1A €
B [I0-MAITBbK pasMmep.

HHBECTHHHOHHHM HMOTH

I[py)KCCTBOTO OTYUTA KaTO UHBECCTULMOHHU UMOTH 3€MA M Crpaiyd, KOMTO C€ AbPXKAT MO-CKOpPO
3a NNoJTy4aBaHE Ha MPUXOOH OT HAEM MJIM 33 YBCJIIMYCHUE Ha KanuTajia Wiv U 3a ABETE, OTKOJIKOTO 3a:

- HU3II0JI3BaHE NMPH NMPOHU3BOJCTBEHA AEHHOCT MM aIMUHHUCTPATUBHY LIENH;
- nponax6a B paMkuTe Ha obMyaliHaTa MKOHOMHYECKa JeHHOCT.

B cvoteercTBue ¢ npomeHerus obxsar Ha MCC 40 Husecmuyuonnu umomu, CYMTaHO oT |
sdayapu 2009 r., JIpyxkectBoTO Knacupuumpa KbM “WHBECTUUHMOHHH WMOTH W pa3XOAUTE 3a
U3PaKIaHE Ha HEIBH)KAMHM HMOTH, KOWTO IpYXKECTBOTO MpaBH 3a OBJElI0 HM3MOJ3BaHE Karo
MHBECTULIMOHHN MMOTH.

WHBECTUIMOHHUTE HMOTH Cce [pH3HABAaT Kar0 aKTHMB BBB (PUHAHCOBHTE OTYETH Ha
JpyXecTBOTO caMo TIpH YCJIOBHE, Ye Ca U3ITBJIHEHH ClIeMHUTE ABE M3HCKBAHHA:
- BEpOATHO € Ja 6p1aT Nnojy4eHd Obelld HKOHOMHYECKH U3roy OT MHBECTHIMOHHUTE
HMOTH;

- CTOMHOCTTA Ha YHBECTHLIMOHHUTE UMOTH MOXE HalexXAHO N2 Oblie OLICHEHA.

VIHBeCTHLIMOHHUTE WMOTH Ce OLEHSBAT MHPBOHAYAIHO [0 LEHA Ha MpUIoGHBaHE
(cebecroiiHocT), BKMIOYBALIA MOKYITHATa [IeHA ¥ BCAKAKBH PasXoldH, KOUTO ca MPAKO CBBP3aHH C
HHBECTHUMOHHUS MMOT — XOHOpapH 3a MNpaBHH YCIYTH, €KCIepTHH OLEHKU, NaHbLUH IO
NPEeXBbPISHE HA UMOTA U APYTH Pa3XOOH 110 CAEKATA.
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HNOSACHUTEJIHU NPUJIOXKEHUSA KbM ®UHAHCOBUA OTYET
K»Mm 30 cenremBpu 2013 r.

Cren mbpBOHAYATHOTO MM NPU3HABAHE WHBECTHLIHOHHUTE UMOTH CE€ OTYMTAT, KaTO Ce W3MOJI3Ba
MOIETBT Ha CIpaBeJyiBaTa cToiHocT. CrpaBeannBaTa CTOMHOCT NpeJCTaBisBa Hali-BeposTHATa
LieHa, KoATO MOXKe 1a 6bje MoiyyYeHa Ha Na3apa KbM OTYeTHaTa [ara.

CrpaBeanvBara CTOMHOCT Ha WHBECTHLHOHHHTE MMOTH € CTOMHOCTTa, Ha KOSTO MMOTHTE
Morar Ja 6pAaT mpoAafeHH MexAy NoOpe OCBEIOMEHH M JKelaelly ha M3BhpIlaT TOBAa CTPaHH B
cmpaBeluMBa chenka. . Kemaem mnpomaBay” He € NPUTHCHAT NponaBay, KOHTO OW Mpoman Ha
KaKBaro U 1a ¢ HeHa. Haif-mo6po 1okazarencTBo 3a CrpaBejINBaTa [ieHa € 1ieHaTa Ha aKTHBEH Mas3ap
Ha nogo0GeH UMOT, HaMUpall| C€ Ha CbUIOTO MACTO U B CBILOTO ChCTOSHME. B cimywaii Ha nunca Ha
TeKylla [IeHa Ha aKTHBEH masap JIpy»ecTBOTO B3eMa MOJA BHUMaHWe MHGOpMalus OT pa3IMYHH
H3TOYHULIH, BKJIFOYBAIIH:

® [ICHH Ha aKTHBEH nasap Ha UMOTHU OT Pa3NIHYHO €CTECTBO, CbCTOSTHUE UITH
MECTOIOJIOXKEHNE, KATO HEHUTE C€ KOPUIHpaT, 3a a OTPA3AT TC3U pasinKy;

¢ CKOpPOINHMX LEHH Ha nonobex UMOT, nNpeajiaraH Ha HE TOJIKOBA aKTHBHH I1a3apu, KaTo
LUEHUTE Ca KOPUTIHpaHH, 3a a OTPa3AT €BCHTYAJIHH NMPOMEHH B HKOHOMUYECCKUTE YCJIOBUA CJICA
Jarara, Ha KOSITO € U3BbPIICHA CACNKaTa M0 TE3U LEHH;

® JMCKOHTHUPAHH MApUYHU MOTOLM, OCHOBaHH Ha 6a3aTa Ha HaJeKAHA OLIEHKA Ha OBACIIH
TIapUYHH TI0TOLH, NOAKPENEHH C YCIIOBUATA HA ChIIECTBYBAILU JOrOBOPH 3a HAEM HIH
IpYry JOTOBOPH U (TIpH BB3MOXKHOCT) MOAKPENEHH C BBHIIHU JAaHHW KaTO Harpumep
TEKYIH Na3apHd HaeMu Ha noJO0eH MMOT Ha CBIIOTO MeCTONOJIOKEHHE U B CBHIIOTO
CbCTOSIHUE, M3MOJ3BaHe HAa MMCKOHTOBH MPOLEHTH, OTpa3dBallli TeKyllaTa Ma3apHa
MpeleHKa 338 HECUTYPHOCTTA Ha CyMaTa U MEpHoa Ha NapHyHUTE MOTOLH.

AKO mpH M3KMOUMTENHU Ob6cCTOATENCTBA, KOraro JlpyxecTBOTO 3a IbPBHM IBT NpUA0OHBA
UHBECTHLMOHEH UMOT U UMa SICHHU 0KA3aTeNICTBa, Y€ CIpaBeMBaTa CTOMHOCT HA HHBECTHLIMOHHHA
HMOT HE MOXe Ja ObJe HANeKIHO OMpedeneHa 3a MPONB/DKUTENCH NEPUON OT BPEME, TOraBa
JpyXeCTBOTO OLEHsSBAa TO3HM MMOT, H3MON3BalikM MoJena Ha [eHaTa Ha MpuIoOMBaHE B
cbotBeTcTBUE ¢ MCC 16 HMmomu, Mauwiuru u CbOPbHCEHUA.

'
ITpomenuTe B cnipaBenBaTa CTOHHOCT Ha HHBECTULMOHHHUTE HMOTH CE OTpa3sBaT B nevyanbara
WM 3ary6ata 3a epuoaa, B KOATO ca Bb3HUKHAIH.

[ocnenpamwnre pasxoau, CBbP3aHU C MHBECTHLMOHHM WMOTH, KOUTO BeY€ Ca MPHA3HATH BbHB
¢uHaucoBuTe OTueTH Ha JIpy*XecTBOTO, ce npubaBsT KbM OajaHcoBaTa CTOWHOCT Ha HMOTHTE,
KOTraTo € BepOATHO JIpy»XeCTBOTO Ja Nojy4d ObAelld HMKOHOMHUYECKH H3roAH, HadBHILABAILU
TbPBOHAYATIHO OLEHeHaTa e(pEeKTHBHOCT OT MW3MOJ3BAHETO Ha CHIIECTBYBALIMTE WHBECTHIIMOHHH

UMOTH. Bewdky Apyru mociie/iBaliy pa3xoy ce NMpH3HaBaT B nevanbara Wiy 3arydara 3a [eprona,
1pe3 KOUTO ¢a BE3HUKHAIIH.

B cioydauTe, KOrato HApy»KeCTBOTO JOTOBOPH YIOBJIETBOPSIBAIIM LEHM C MNOTEHLHATHU
KyIllyBaid, UMOTUTE OCTaBaT B Ipynara Ha WHBECTHUHOHHHUTE MMOTH, 4 He ce NpeKnacH(pUIHpar
KaTo AbpxkaHu 3a npojaxba, Tl kato MCQOO 5 Hemexywu axmueu, ovpocanu 3a npodaxcba u
npeycmanosenu OeliHocmu He Ce Npuiiara 1o OTHOIEHHE Ha HEeTEKYIM aKTHBH, OCUYETOBOJEHH 110
Mojiena 3a CrnpaBeaiuBa cTodHocT coriacHo MCC 40 Husecmuyuounu umomu.

IlapuyHH cpexcTBa H NAPUYHH eKBHUBAJIEHTH
[Tapuynure cpeacTBa W MapuyYHM €KBHUBAJEHTH ca MNapUYHWTE CpENCTBA B Kacata M 10

pasnnaitiaTeJIHi CMETKH B 6aHKI/I, KaKTO U OaHKOBHUTE CPOYHM ACIMO3UTH € NTadeX N0 TpU Mecela - B
JIEBOBE W BajyTa. Te ce oTuuTaT MO HOMUHAHATA UM CTOHHOCT. Te ca ChIIO Taka B KOMIIOHEHTHTE
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MOSACHUTEJIHHA IIPUJIOXKEHUA KbM ®UHAHCOBHA OTUET
Kbm 30 centemBpu 2013 1.

Ha MapUYHHUTE CPEACTBA M NAapUYHH CKBUBAJICHTH 3a UEJIMTE Ha OT4eTa 3a NMApUYHUTE MOTOLH.
pr)KCCTBOTO HE pasnojara ¢ nNapuiHy €KBUBAJICHTU, MOPaJu KOETO NapUYHUTE CPEACTBA B OTUCTA
3a (I)I/IHaHCOBOTO CbCTOSSHUE C€ DABHABAT Ha NApHYHUTE CPEACTBA W NAPUYHUTE €KBUBAJICHTH B
OTYETa 3a MAPUYHUTE NIOTOLHU.

OTyeTsT 3a MAPUYHUTE MOTOUM € M3NOTBEH MO OPEKUs METOI Bb3 OCHOBA Ha Cajliara OT
CMETKUTE 3a MMAapUIHHUTE CPEACTBA B CYCTOBOAHUTE PErUCTPH HA NNPEANIPHUATUETO.

Kanuran

AxupoHepHUAT KaruTan Ha JlpyxecTBOTO OTpa3sBa HOMHMHAJIHaTa CTOHHOCT HA €MUTHDaHUTE
AKUHUM.

DOUHAHCOBH NACHBH

®DuHaHCOBUTE TNACUBM BKIIOYBAT OaHKOBH 3aeMH M OBBpApadTH.DHHAHCOBHUTE IACHUBH C€
MPH3HABAT TOraBa, KOraTo CHINECTBYBA JOTOBOPHO 3aQb/KEHHE 32 IIalaHe Ha MapHYHH CYMH WIH
Ipyr (HHAHCOB aKTHB Ha APYro MpPeANpHUsTHE, WM AOTOBOPHO 3aibiDKEHHE 3a pa3MsHa Ha
(MHAHCOBY MHCTPYMEHTH C IPYTO MPEANPHATHE MTPH MOTEHUMATHO HEGIArONPUATHY YCIOBUA.

BaHKkoBKTE 326MH Ce B3eMaT C LieJl IhArOCPOYHO TOANOMAaraHe Ha aeiiHocTTa Ha J{py»kecTBoTo.
[TbpBOHAYANIHO Te€ Ce OTpa3siBaT N[O CTOMHOCTTA Ha Bb3HMKBAaHe, HAMaJeHa C Pa3XONUTE MO
noNyyaBanero Ha 3aema. Cliefl MbPBOHAYAHOTO OTYHTaHE OAHKOBHMTE 3aEMH CE MPEACTaBAT MO
aMOpTHU3HpaHa CTOMHOCT, KaTO BCAKA pa3iiMka MEXIy ITbPBOHAYANIHATA CTOMHOCT U IMOCNIeBaaTa
OLICHKA Ce OTYMTA B NevanbaTa WK 3arybata 3a neprona Ha 6a3a eekTHBHHS JIMXBEH IPOLICHT.

Yacrra ot ABJITOCPOYHUTE 6aHKOBH 3acMHM, KOATO MOJICKHU Ha IoracAaBaHE MNpe3 CleaBanAs
OTYETCH NEpuon, ce Knacmbnunpa KaTO TEKYI NMaCUB B OTYETA 3a (I)I/IHaHCOBOTO CbCTOSHHUE.

T’bpl‘OBCKHTC 3a0bJDKCHUsT C€ TMpHU3HABaT MbPBOHAYAJIHO 110 HOMHHAJIHA CTOMHOCT H
BIIOCJIEACTBUE CE OLCHABAT N0 aMOPTHU3HUpaHaA CTOMHOCT, HaMaJjieHa C MJallaHuATa 1Mo YpeXKnaHe Ha
3adBbJDKCHHUATA.

Bcenyky pasxony, CBbp3aHH € JIMXBH, Ce MPH3HABAT KaTro (UHAHCOBH Pa3XOAM B IedandaTa uiu
3arybaTa 3a mepuofa ¢ H3KIIOYEHHE Ha pa3XOJWTe MO 3aeMH, CBbP3aHH C NpUIOOHBaHe,
CTPOMTENCTBO HJIM NPOU3BOACTBO Ha OTTOBapsll Ha YCIHOBUATA aKTUB (akTHB, H3MCKBALI
3HAYMUTEIHO BpeMe 3a MPUBEXKIaHE B ChCTOAHHUE 3a ynoTpeba Mid mponaxba), KOMTO TpsOBa 1a ce
kanutamusupar. C nmpomeHenus MCC 23 Pasxoau no 3aemu, cuuraHo oT | sHyapu 2009 r.,
OTYMTAHE HA TAKUBA Pa3XOI¥ MO 3aeMH B Nevanbara WM 3arybara 3a nepHoza ce mpemMaxaa.

Husunentu

JMBUneHTHTE, TUIIATUMH HA aKUMOHepuTe Ha JIpy)XecTBOTO, Ce mpU3HaBar cies ON00peHHETO UM
ot O6110TO CHOpaHHe Ha aKUHNOHEPHTE.

IMewanbara 3a pasnpenesneHHe MeEXIOy AKLUMOHEPHUTE C€ H3YMCIABA CHIJIACHO 3akoHa 3a
IpyXecTBara ChC CIENMaHAa WHBECTHLHOHHA WEN M TpPEeACTaBIsiBa (PUHAHCOBUAT pe3ynTar,
KOPUTHpaH KaKTo Clie/iBa: '

" yBeNMuYeH/HaMalleH ¢ pa3XOXUTE/TIPHXOMUTE OT MOCICABAIH OUEHKH Ha HeIBHKUMH
HUMOTH;

*  yBeNW4YEH/HaMalleH Cbe 3arybure/meuanOurte OT CHEIKH [0 TPEXBBPIASHE Ha
COOCTBEHOCTTE BBPXY HEABWKUMU UMOTH;

= yBeNWYEH/HaMalleH B TrOOWHAaTa Ha MPEXBbpJsHE Ha COBCTBEHOCTTa BBPXY
HEBHKUMH UMOTH C HOJIOXKUTEITHATA/OTPULIATETHATA PA3IHKA MEXKAY:
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IMOACHHUTEJIHA NPHUJIOKEHHWA KbM @PHHAHCOBUSA OTUHET
Kbm 30 cenTemspu 2013 1.

a) MpoAaKHAaTa IeHa Ha HEeABYKUMHUS HMOT, U
6) cymMaTa OT MCTOPUUECKATA HeHA Ha HEIBHXXHUMHUS HMOT U MOCIeBalINTe Pa3XOAH,
JOBEeJIH JI0 yBeNM4YeHWe Ha GanaHcoBaTa My CyMa;

Jpy>XecTBOTO pasmpenens KaTo AWMBHUASHT He Mo-Manko oT 90 Ha cTo oT mevyaibarta 3a
pasnpeneneHue.

I[OXOI!H, NEHCHOHHH H APYI'H 3ab/UKCHHSI KbM HA€TH JHIA

JpyxecTBOTO He e pa3pabOTBANO U He MpUiara IJIAHOBE 3d Bb3HArPAXICHUS Ha CITYKHTEIUTE
CIIeX HamyCKaHe WU APYrH ObITOCPOYHH Bh3HArpaXKIeHHs Cliel HallycKaHe, HiaM nog dopMara Ha
KOMIICHCALUH C aKIUH WIH C JAI0BE OT COOCTBEHUA KanuTal.

Jpy>KecTBOTO OTYMTA KPaTKOCPOUHH 3aIBJDKEHHS 10 KOMIIEHCUPYEMH OTIIYCKH, Bb3HUKHANM Ha
6a3za HeW3NOM3BaH IUIaTeH TOIMILEH OTMYCK B ClydaWTe, B KOHTO Ce O4aKBa OTIYCKHTE /Ia
Bb3HMKHAT B PaMKHTe Ha 12 Meceua ciiell Kpas Ha OTYETHHUS NEPHOJ, Ipe3 KOWTO HaeTHTe JIHIa ca
NOJIOXKWIM TPyNa, CBBp3aH C Te3W OTMYckH. KpaTKOCpOYHHTE 3adbJDKEHHss KBM IepCoHana
BKJIFOYBAT HAJHULY, 3aIL1aTH U COLIMAIHN OCUTYPOBKH.

Jaubum

II’I:J'DKI/IMI/ITC TEKYIU OaHBLU CE U3YUCIIIBAT B CbOTBETCTBUE C 338 ix APCKOTO 3aKOHOAATEJICTBO.

Kopnopamusen danmvic

Teit kato ,Excxmyzus Ilpomspru” AJICULl e axkuMoHEpHO IPYKECTBO ChC CIElHATHA
MHBECTUIMOHHA 11e7l, TO € 0CBOOOJeHO OT oOnaraHe ¢ KOpHOpaTHBEH AaHBK CHINAcHO 4wi. 175 ot
3akoHa 3a KOPIIOPATUBHOTO MOAOXOMHO obJaraHe.

Lanvk evpxy 0obasenama cmoiinocm
JpykecTBOTO € permcTpupaHo juie no pena Ha 4wi. 100, an. 1 or 3akoHa 3a AaHbKa BBPXY
nobasenara croiiHocT. To NMpW3HaBa NPUXOIMTE W Pa3XOAUTE HETHO OT CyMmaTa Ha JaHbKa BBPXY

no6aBeHara cro#HocT. Hernata cyma Ha JIJIC, BB3CTaHOBMMA OT HJIM JB/DKMMA HA JAAHBYHMTE
BJIACTH, C€ BKJIFOYBA B CTOMHOCTTA HA B3¢MaHMATA MK 3aIb/DKEHHUATA B GalaHca.
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NOACHUTEJIHHU NPUJIOKEHHUA KbM OUHAHCOBUSA OTYET
Kbm 30 centemBpu 2013 1.

4. MosscHauTeTHE OeNeKKH

4.1. JpnroTpaiiHi MaTepPHaJIHA U HEMATEPHAIHY aKTHBH

R G IR NN % e

31.09.2013 31.12.2012
JAbjaroTpaiiHu MaTepuaJHi AKTHBM, 1 4
BT. 4.
Odmuc o63aBexnane 1 4
Hemarepuajinu aKTHBH, 6 6
BT. 4.
JInueH3un 4 4
®unpmeH caift ‘ 2 2
Obmo 7 10

4.1.1. KvMm 31.09.2013 r. ,,Exckaysus IIpomspti” AJICHULL nputexaBa HeMaTepHaTHH aKTHBH C
HeOTpaHU4YeH MOJIE3EH KUBOT, [IPEACTaBIsIBALIM:

] JIMIIEH3 32 U3BbpIUIBaHe Ha neliHoct kato AJICHL] B pasmep Ha 4 XuIL. JB.;
. dbupMeH caiiT — 2 Xl JIB.
HemaTepuanHuTe akTMBY C HEOrpaHHYEH )XHUBOT HE Ce aMOPTH3UpaT.

4.1.2, JIpyxecTBOTO nputexaBa ouc ob3aBexaaHe B pasmep Ha 1 xmi. sB. (31.12.2012 r. 4 xun.
nB.) KoMmroThbpHaTa TEXHHKA € HATBJIHO aMOPTH3HPaHa.

Hp}’)KeCTBOTO aMOpTHU3Hpa TC3UM AKTHBH, KaTO MpuWiara JIMHECH METOA Ha aMOopTHU3aliusa H
aMOPTHU3allHOHHU HOPMH, ONIPEAC/IEHU Bb3 OCHOBA Ha NpeATiolaracMus MoJji€3€H XUBOT Ha aKTUBUTE
KBbM Jatrara Ha npymoﬁnsaﬂe.

TloauinHuTE aAMOPTHU3AlLIHMOHHHA HOPMH Ha OCHOBHUTE Tpynu m;nrmpaﬁﬂn MaTC¢prUaiHA aKTHBH
Ca, KaKToO clenBna:

bt

&

# AMOPTH3aI{HOHH

Z H HOpMH
Oduc o63asexnane 15%

3a OT4ETHHS NEPHUOA HAYHMCICHUTE PasXOAW 3a aMOpTH3alusA Ha TBJATOTpaiiHMTe MaTepHAHA
aKTHBH ca 2 X|1. NB.
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MNOACHUTEJIHU NPUJIIOXKEHUA KbM ®OUHAHCOBUA OTUET
Kbm 30 centemBpu 2013 1.

4.2. KM 30.09.2013 r. JIpy»ecTBOTO NpUTEkKABA €NMH HHBECTHIIMOHEH UMOT:

Hneecmuyuoren umom, naxooswy ce ep. Cogus, 6yn. ,,Tooop Anexcandpoe’l17 u ,,Osue
none” 82-84.

KpMm 01.01.2009 r. BbB Bpb3Ka ¢ npomeHeHus ob6xBat Ha MCC 40 Hueecmuyuonnu umomu
JIpYXeCTBOTO € mnpeknacupuuupano UMoT 3a pa3paborBaHe B rp. Cogusa, Oyn. “Tomop
AnekcaHapoB” U yi. ,,OB4e none” Ha cToHOCT 5476 xun. nB. u kbM 31 nexemBpu 2009 r. ro e
TIOKa3aJIo B rpynara Ha HHBECTHIIMOHHHTE HMOTH.

ITpe3 Bropo TpuMeceune Ha 2011 r. UMa yBeIUYeHUE B CTOMHOCTTA HA MHBECTULIMOHHUSA UMOT ¢ 307
XUN. JIB. BBB Bpb3Ka ¢ NpHAOOKMBaHETO OT cTpaHa Ha ,,Exckiys3us [Ipomeptu” AJJCHL] na 8/30 or
364/487,5 nneansu 4acTU OT IMOCOYEHHS HMOT, IIPUTEXKABAHH IO TO3M MOMEHT OT ChCOOCTBEHUK B
UMOTa.

B kpasg Ha 2012 r. e HampaBeHa €KCIEpTHA OLIEHKA OT HE3aBUCHM JIMLIEH3UpaH OLEHHTEN 3a
OMpe/ie/sHe Ha Na3apHaTa CTOHHOCT Ha HEJBIXKMMHUS UMOT, KOSITO € B pasMep Ha 3 240 xui. jB.
TIpes mppBO M BTOpO TpuUMeceune Ha 2013 r. HAMa npomAHa B OTYeTHAaTa CTOWHOCT Ha
WHBECTULIMOHHUS UMOT. [Ipe3 Tpero TpuMeceune e HalpaBeHo AOMUIAIlAHEe 338 TEXHUIECKU IPOEKT U
CTOWHOCTTA Ce € yBenu4una ¢ 123 xun. ns.

KbMm 30.09.2013r. oTyeTHaTa CTOMHOCT HAa MHBECTHLIMIOHHUSA HMOT € B pa3Mep Ha 3363 Xu. JiB.

4.3. ITapnunute cpeactea Ha apyxectsoTo kbM 30.09.2013 r. ca B pasmep Ha 359 xui. nB.,
pasnpeneneHy KakTo CliesBa:

ITapuunu cpenctsa B 6poit 21 xun. nB.
Tlapuunu cpencTea B 6aHKOBU CMETH 8 xun. 1B.
TTapuunu cpencTsa 10 GaHKOB [EMO3HUT 330 xun. n..

Hsma OnokvipaHu cymMu 1 IpyTH OrpaHUveHHs 3a OJ3BaHe Ha TApUYHUTE CPEACTBA Ha
JpYKECTBOTO.

4.4. B xpas Ha OTUETHHA NepHOA [IpyKECTBOTO MMa THPTOBCKH U APYTH B3EMaHUs B pa3Mep Ha
25 xun. JIB., KOMTO NIPEACTABISBAT - B3€MaHUs OT JMXBH 110 JETIO3UT B pa3Mep Ha 4 XHIL. JIB. U
21 xun. nB. B3eMaHus cesp3anu ¢ JJJIC

4.5. ,Excxiysus Ilporrspt” AJCHLL e perucrpupano ¢ ocHoBeH kamutan 500 000 (rerctoTHH
XHNAnM) 7eBa, pasgeneHd B 500 000 (meTcTOTHH Xunsgu) OOWKHOBEHHW O€3HAMYHH aKIUH C
HOMHHaIHa CTOHHOCT 1 (eIUH) JIeB BCAKA eHa.

ITpes 2007 r. e perucTpHpaHO ITBPBOHAYANHOTO 3aAb/DKHTENHO YBEIMYEHHE HA OCHOBHHS
Kanutan 1no pena Ha 4.5, an3 or 3JJCHLl. C Pewenue Ha CI'C Ha 13.04.2007 r. e BmHcaHO
YBEIIMYEHHETO Ha KamuTana cbe 7 498 144 (ceneM MHIMOHA YETHPUCTOTHH JEBETHECET W OCEM
XUJAOM CTO YETHPHOECET M 4YeTHpU) OOMKHOBEHH Oe3HaIMYHW aKIUM ¢ HOMHHAJHA CTOMHOCT |
(enuH) JieB BCsika eHa M eMUCHOHHA CTOMHOCT | JieB.

IMpe3 2008 r. € oChbLIECTBEHO BTOPO YBEIUYEHHE HA OCHOBHMS KalMTAl Ha J[py)ecTBOTO Ype3
H3aBaHe HAa HOBM akuMu no peaa Ha wi. 112 u ca. 3IMILK. EMuTpanu ca ¥ ca U3LNO0 3anKCaHd
1 454 196 6post HOBM OOMKHOBEHY Ge3HAIMYHYU aKLHH C PABO HA INIaC ¢ HOMHHAITHA CTOWHOCT OT 1
(envH) neB ¥ eMHCHOHHA CTOMHOCT OT 1.45 (eAMH JeB M YeTHPHIECET M IeT CTOTHHKH) JiEB BCAKA
enna. [lpeMusra OT eMHCHS Ha akIMK € OTHECEeHa B MPeMUHHUS pe3epB (BX. T. 4.6.)

KoM 30.09.2013 r. perucrprupanusT akuioHepeH kanutan Ha "Exckiysus [Tpomsptu" AJICHULL
€ B pasmep Ha 9 452 xun. ns.
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B nesa
Bpoii akuuwy, Centemapu 2013r. | lekemBpu 2012T.
TJIATEHH HAITBIHO
B HAYaJIOTO Ha roAWHaTa 9452 340 9452 340

€MHTHpaHH Npe3 epuoja - -
bpoii akumm, nnaresu
HanbJHO KbM Kpas | 9 452 340 9452 340
Ha [IepruoJa

B kpad Ha OTYeTHUS MeEpUO] aKUMOHEPHHS KallMTal OCTaBa HEIPOMEHEH. PerucrpupaHusat
KanuTan Ha J[pyKeCTBOTO MpeBMIIaBa YHCTaTa CTOMHOCT Ha WMyllecTBOTO. C Len chasBaHe Ha
U3UCKBaHUATA HA THProBCKUS 3aKOH PHKOBOACTBOTO Ha APYXKECTBOTO Bb3HaMepsiBa Ja NpeArnpuemMa
MEPKH 3a KOPErMpaHe Ha CbOTHOUIEHHETO B Hali-KpaTbhK CPOK.

Bcuuky H3afieHy akiMu ca IUIaTeHH HalbJIHO ¢ MApUYHK CPENCTRa.

"Excrury3us Ilpomspt" AJJCHL] He nputexkaBa 00paTHO U3KYIEHH COOCTBEHU aKUUH.

4.6. KM 30.09.2013 r. "Exckiysus [Tpomrspt” AJICHL] npuTexaBa pesepBH, KakTo cle/Ba:

o npeMHeH pe3epB OT npoiaxbara Ha mpaBa 3a 3alUCBaHE Ha aKUMH, GOpPMHpaH NpH
YBEJIMYEHUETO Ha KanuTaia rpe3 2007 r., B pasmep Ha 15 xui. nB.

. NpeMHeH pe3eps, (OPMHpaH NpH YBETHUEHUETO Ha kamuTtana nope3 2008 r. kaTo pasnuka
MeX(ly HOMHMHAJIHAaTa U €MHCHOHHATa CTOMHOCT Ha 3amucaHute | 454 196 HOBU akumu,
HETHO OT pasxOIuTe M0 yBeJN4EeHUTO — 631 xun. nB.

4.7. 3anb/oxeHusTa Ha JIpykecTBOTO KbM HOCTAaBYMLIM U KIIHEHTH €2 KaKTO CJIe/Ba!
*  3aIBIDKEHNS KbM JIOCTAaBYHIM — 14 Xui. 1B.,

B TOBA4 YMCIIO 3aAb/DKEHHE KbM obchyxBaimoro [lpexectBo ,Exckmysus CepBucus” AJl B
pa3mep Ha 9 xuu. JB. , 3 XU JIB. KbM CBBP3aHOTO JHLE ,,KoHcopuwym Uarpes”/I33/], u mpyru
2 xun. JB.

4.8. Ipe3 OTYETHHAT MEPHOA B APYTH 3aIBIKEHHSA Ca OTpa3eHu 06O 5 XuJl. JIB.

. 3 XU JIB. 32 BB3HArPAXKIEHHUS - YNPaBIEHCK H aIMHHUCTPATHBEH TEPCOHAN

. I xun. n1B. kBM peny6nukaHcku Gromxer 3a JOJ] no nmoroBopw 3a YmpaBieHue u
KOHTpOJL. 4

o 1 Xun. 1B KbM OCUT'YPUTEITHH HHCTHTYIIMH 32 3aAbJDKUTEIHA OCHTYPHTENHH BHOCKH

4.9. Ilpe3 oTyeTHUAT NEpHOA OT sHyapu J0 cenTeMBpH 2013 r. BKIIOUMTENHO ,EKCKIy3HB
Ipomsptr” AJICHL He € peanu3upano NPUXOAU OT CTOMAHCKA IEHHOCT.

IMpuxoma oTpa3eH 3a ChINMA OTYETeH MNepHon, HO Ha 2012 r. e OT oTHameH MOJ HaeM
WHBECTHLIHOHHEH MMOT B pasMep Ha 1 xui. jiB. IIpuxonbT e momydeH BB Bpb3Ka CHC CKIIOYEH
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noroeop ot Aara 15.05.2010 r. 3a oTaaBaHe [0J, Ha€M 3a BPEMEHHO U BB3ME3/HO IOJI3BaHE Ha
VIIN , Haxonsaui ce B rp. Codus, yi. ,,Tonop Anexcanapos” Ne 117. JloroBopa e IpeKpaTeH.

4.10. Ipuxonure OT AUXBHM OTpa3eHU B OT4eTa 3a BceoOxBaTHUA Aoxon KbM 30.09.2013 r. ca no
HalpaBeH AENo3UT B ThProBecka OaHKa U ca B pasMep Ha 16 xun. JiB.

4.11. Pasxoaure 3a BpHIUHM ycayrd kbM 30.09.2013r. ca B pasmep Ha 33 xun. JB. M ca
pasmpeseNieHd KakTO CenBa:

IBb3HarpaxaeHue Ha 006CTyKBaILOTO JPYKECTBO 7 Xun. JB.
[ToneuuTenacky ycnyru-6aHka aeno3urap 2 XML JIB.
ONMTOPCKU YCIYTH 5 xun. jB.
Komucus OUHAHCOB HAA30D 1 xun. ns.
Jlanek Heasmxum uMoT 4 xun.js.
Takca GUTOBH OTIAABLH 11 xua. nB.
JIpyru pasxoay 3a BbHIIHH YCIYTH 3 XuJ1. JB.

B npyru pa3xoau 3a BBHIUHM YCIYTH €a BKJIIOUEHH Pa3xOd TaKCH PyTylnaTOpPHH BJIACTH
/ Lenrpanen nmemno3utap, Takca bwarapcka ®ongosa bopca, unencku BHoc CII®, Arenuus
BrucsaHus/ u ap.

4.12. PazxogWTe, CBBp3aHH C NepcoHaja (YNpaBIEHCKM M AJIMUHHMCTPAaTHBEH) BKIIOYBAT
BB3HArPAXKIEHHUS U COUMATHU OCHTYPOBKH.

K®M 30.09.2013 r. Te ca KaxTo cieasa;

Br3HarpaxaeHus 1o TpyJOBH HOrOBOPH 3 xun. nB.
Be3narpaxaeHus Ha CbBeTa Ha JUPEKTOPHTE 8 xui. nB.
OcurypHTe/IHH BHOCKH 2 Xu. nB.
O6wo: 13 xun. B .

4.13. B 1pyru onepaTMBHM Pa3XOAH 3a MPEIXOAHHs OTUETECH NEPUOJ Ca OTPa3eHH pa3xoau 3a Jlanbk
HEJBIKMMY UMOTH Ha CTOMHOCT 5 XMII. JIB U Takca OUTOBU OTAaxbsuM 11 xuit. nB.

4.14. KbM 30.09.2013 r. JIpyxecTBoTo HAMa OAHKOBH KPEIUTH M HAMAa YUpeIdEeHU WIOTEKH B MOJ3a
Ha JIpyrd JILa. ,
4.15. CBbp3aHHy NMLA Ca T3 JIHLA, KOWTO OCBHLIECTBABAT KOHTPOJ BBPXY JIpyKeCcTBOTO, CHBMECTEH
KOHTPOJl MM YHNpaXXHsBAT 3HAYUTENHO BMSHUE NMPH B3EMAHETO HA (PHHAHCOBU HIIM OTEpPATHBHU
pEIIEHHUs, KaKTO M TIPEANPUATHS, B KOHTO JHLAa OT KIIOYOBUS PBKOBOJEH MEPCOHAT Ha
JpyxecTBOTO UMAT [ANOBO YYacTHe, MO3BOJIABALIO UM Ja OCBHIECTBABAT KOHTPOJI, ChbBMECTEH
KOHTPOJ MJIM 3HAYUTENHO BIMAHHE BHPXY TaKHBa MpPeANpUATHS. B Ta3u BpB3ka CBBP3aHH JHULA C

»EkckaysuB [lpombpr” AJZICHL] e o6cmyxBamoro ApyskectBo ,Exckiny3uB CopBucuz’AJl u
Koncopuuym “UMarpes” A33/1.

J030.09.2013 r. ca u3BbpLIEHH CIEJHUTE CHENKH CbC CBBP3aHH JIHIA;
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= Pa3xonu 3a Bp3HArpaxKaeHHe Ha 006CIy)XBalllOTO JPYKECTBO ,,Exckny3uB CbpBuCcH3”
AJl -7 xun. nB.

Crenkure CbC CBBP3aHH JIMIla Ca U3BBPILECHH [10 ClIpaBEAJIMBH [1a3apHH CTOMHOCTH.

K®M kpast Ha oTueTHus nepuo - 30.09.2013 r. HeypeneHuTe canna CbC CBBP3aHUTE JIMIA Ca Ha
cToiHOCT 12 Xun. nB

e ,Exckmysus Copeucns” AJl - 9 xu. nB.

o  Koncopuuym HMsrpep” I33]] — 3 xun. nB.

4.16. ®unancosusaT pesyaraT Ha dpyxectBoto kbM 30.09.2013 r. e 3ary6a B pasmep Ha 32 XUIL. JIB.

4.17 MexauHHUAT (PMHAHCOB OTYET HE € 3aBEPEH OT PETHCTPUpaH OIUTOP, JUIJIOMUPAH EKCIepT-
CYETOBOZUTEI.

4.18. Cn6uTus cien aarata Ha GUHAHCOBUS OTYET.

3a mepuo/ia cien aarara, KbM KOSTO € ChCTaBeH (JMHAHCOBHAT OTUET, IO AATaTa Ha ChCTABSHETO
MY HE Ca HACTBHIMJIM BaXHH /3HaYUMK/ CHOUTHA, KOUTO OMXa OKa3any BIUSHHUE BbPXY BEPHOCTTA U
ITBJIHOTATA HA Npe/ICTaBeHaTa BbB (PHHAHCOBHA OTYET HH(POPMALHS:

5. Head 4 MOJIMTHKA 3a YIIpaBJeHUE HA (UHAHCOBHA PUCK

ﬂpy)KCCTBOTO € HM3JIOXKCHO Ha pa3iM4H¥ PHUCKOBE — [a3apC€H, JUXBEH, KPEAHUTECH, JIUKBUIECH,
BAJIYTCH — MPOU3THUYAILM OT IPUTEXKABAHUTE OT HETO AKTUBH U CBBP3aHUTE C HETO 3aAbJIXKEHUA.

Ilpy)l(eCTBOTO € BB3NPHEIIO MHBECTULMOHHA MNOJUTHKA, Ha 0azara Ha KOATO € YCTAaHOBEH
IMpouecC 3a ONEPATHBHO YMNPABJIICHUE WU KOHTPOJ Ha CACIHKHUTE ¢ HCABHXHMH HUMOTH. CbBeTBHT Ha
HHpeKTOpI/ITe H3BBPUIBA o0l TOomuINeH nperjenq Ha HWHBCCTHLMOHHATa IIO0JIMTUKA, KAaKTO H
peryjisipeH mnperjiel Ha TeKYIIUTC HWHBCCTUUHOHHH TMPOCKTH, KAKTO U CTaTyCa Ha IJIAHHPAaHHATC
HHBECTHLHIMOHHM TTPOCKTH.

Ha3apeH PUCK, C8bP3AH C UHBECMUYUOHHUmME UMOMU U uMomume 3a pa3pa60meaye

JlpyX€CTBOTO € U3N0KEHO Ha Ma3apeH PUCK, TPOU3THYALL OT MPOMEHUTe B Ha3apHUTE LEHU
Ha HEJBWXUMUTE UMOTH, ThH KaTO OCHOBHATAa YAaCT OT aKTUBHTE MYy € MHBECTHpaHa B HEJBH)KUMHU
uMOTH. ClieA0BaTEHO Pa3sBUTUETO Ha Nasapa Ha HEJABHXXMMH HMOTH, TBPCEHETO U MpELIaraHero,
LIEHOBHUTE PaBHUINA Ha HAEMHTE W CTPOUTEICTBOTO HMMAT onpelensn] edekT BppXy puHaHCOBUTE
pe3yaraty Ha J[pyXecTBoToO.

Jluxsex puck

|

ExcriozunysaTa Ha JIpyKecTBOTO CIIpAMO PHCKa OT MPOMEHHU B TTa3apHUTE HUBA HA JTHXBEHUTE
HOPOLEHTH € CBBP3aH IJIaBHO C OBJITOCPOYHHTE 3aIBJDKEHUS MO 3aeMH C IUIaBallld JIUXBEHH
NpoueHTH. PBKOBOACTBOTO Ha JIpy:KECTBOTO CuUMTa, Y€ CHPaBEiIMBaTa CTOMHOCT HA HETOBHTE
3abJKEHUS HE Ce OTJIMYABAT CHINECTBEHO OT TEXHUTE OANaHCOBH CTONHOCTH.

Jluxeuden puck
JpykecTBOTO OBpkU CBOOOJHUTE CH NApUYHH CPEACTBa B JMKBUIHW aKTHBH, KOHTO MOTaT Ja

ObaaT u3TerneHH npu noucksaHe. To Moxe Aa ycBOsSBa M NapUYHU 3aeMH, 3a Ja (uHaHcUpa
KPaTKOCPOYHUTE M IBATOCPOYHUTE CH JIMKBUIHM HYXIH. B ChIIOTO BpeMe WHBECTULMOHHHUTE
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HUMOTH, KaTO OCHOBHA 4acT OT aKTUBHMTE Ha JPYXECTBOTO, C& ThpryBaT 4KTHBHO Ha Ia3apa Ha
HeJBHXAMU UMOTH B Buirapus. OCHOBHUS JTMKBUIECH PUCK 32 JPYKECTBOTO A0 M.HOeMBpH 2009 r.
Gellle CBBP3aH C B3MOXKHOCTTA 3a HaGaBsHe Ha MAapHYHU CPEINCTBA 3a MOracsiBaHETO HA OaHKOBHUA
3aeM. 3a CIpaBsHE C TO3M PHCK C€ M3MOJI3Baxa INOCTHIUICEHHATA Ha CPEeACTBa OT EMHTHPAHETO Ha
aK[UH, KaKTO ¥ MOCTHIUIEHUATA Ha MApHyYHH CPEACTBA OT aBAHCOBUTE ILIALAHUSA IO CKIIIOYEHHUs
IpenBapuTeNeH JOTOBOP 3a nponax6ara Ha HeABWXUM UMOT. IIpes mecen HoemBpu 2009 r. 3aeMbT
kbM Paiidaiizen6ank Gellle M3LANI0 MOTaceH, Taka Ye Beye HAMa TaKbB PUCK mpel J{pyKeCcTBOTO.

[lo HararpIIHATA CTpaTeTHsATa Ha PHKOBOACTBOTO M€ CE€ OCHOBaBA Ha peanu3aluara Ha
MHBECTHLMOHHHUTE MPOEKTH, CBbP3aHU ChC CTPOMTENCTBOTO Ha OQUC crpajna, HamHpalua ce B Ip.
Cocus, paiion ,,Be3painane”, 6yn. ,Tonop AnekcaHapop”, KOETO lie TO3BONM FeHEpPUPAHETo Ha
NIapUYHU NTOTOIH OT OTHAABAHETO HA CTPAJiaTa NMoj HaeM.

Banymen puck

Ilpy)KeCTBOTO HE pa3nojara ¢bC 3HQUYUTEIIHH BaJIyTHH NO3MLHH, TaKa Y€ PBKOBOACTBOTO HE
CYMTa, Ye JeHHOCTTa Ha I[p}/)KCCTBOTO € U3JI0K€HA Ha CHIIICCTBCHH BaJlyTHH PUCKOBE.

Kpeoumen puck

KpeauTHHUsIT pUCK HJIH PUCKBT, IPOM3THYALL OT B3MOXHOCTTA JIpyKeCTBOTO A2 He MOIy4H B
JOTOBOPEHHs pa3Mep (MHAHCOB aKTHB, € MHHMMH3UpaH 4pe3 OCBHINECTBABaHE Ha (PUHAHCOBH
B3aHMOOTHOIIIEHHS C KOHTPAareHTH, KOMTO Ca C BHCOKa KpemuTHa pemyTauys. B Tasu Bpb3ka
PBKOBOACTBOTO Ha JIpY)KECTBOTO He O4YaKBa Ja TOHece ChIIeCTBEHH 3arybu oT (UHAHCOBH
MHCTPYMEHTH, Tl KaTO B3eMaHKATA Ha APYKECTBOTO Ca B MAITBK pa3Mep.

15.10.2013 r. '
Codusa
CecraBuTen: Wsnbimutened Jupexkrop Ha
: »EKkckiy3us [Tpomspt” AJACHL:
Crena MBaHoBa Oumin Ootes
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