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EKCKAY3VIB MPOTTBPTY AZLCHL| I

MEXJIMHEH ®PUHAHCOB OTUYET
HA

»EKCKJIY3UB ITIPOITBPTH” ANCHUI]

30 IOHHM 2013 .



PbkoBoacTBO

Cveéem na oupexmopume:

Muxaun I'eos Kpsctes, Ilpencenaren Ha Cheera Ha JlupexTopute
IOpuit Acenos CraHueB , 3amecTHHK — npeacenarten Ha CpBera Ha Jlupekropute
®unun CredanoB PoteB — U3nennurenex Jupexkrop

Anpec
Cotus, yi. ,,Hukona Mupues” Ne 33

Anpec 3a kopeciongenys, Codus, yi. ,,Hukonait Xaiiro” 2, Bx.”I™, er.8, an.27

Bbanka [lenosurap

» YHUKpeauT byn6ank” AJ]

O6cayxBanio APyxecTBO

»EKcKTy3uB CopBucus” AJl



OTYET 3A PHHAHCOBOTO CHbCTOSAHHUE
xbM 30 108H 2013 1.

30 1onn 2013 31 aexemspu 2012

XHJ. JB. XHJ. JIB.

AKTHBH
Herexymu akTuBH
JisjroTpaiinu MaTepuaiHu U HeMaTepHalHU
aKTHBH 4.1 8 10
HHBECTHLIHOHHH HMOTH 42 3240 3240
O0110 HeTeKYLH AKTHBH: 3248 3250
Texkyws aKTHBH
Twproscku 1 Apyru B3eMaHuA 44 27 27
ITapu4Hu cpencTBa ¥ MapUYHU EKBHBAICHTH 43 21 30
Jleno3uT B Thproecka GaHka 43 485 485
OrcpoueHn pa3xonu 11
O0mo Texyuu SKTHBH: 544 542
O6mo akTHBH: 3792 3792
ColcTBeH KANHTAJ H TACHBH
CoGcTBeH kanuTai
PerucrpupaH kanurain 45 9452 9452
ITpemuiinu pesepsu 4.6 646 646
Hepasnpenenena neuanta 2923 2923
Henoxpura 3ary6a (9 248) (9 216)
Texywa nevanGa (3ary6a) 7 (22) (32)

OG0 cobeTBeH kanuTan: 3751 3773
ITacusu
Texylu nacHBH
3amb/KeHHS KbM 00CIY)KBAIIOTO APYKECTBO 47 10
3amb/keHHS KbM JOCTABYMIM U KIHEHTH 4.7 7 5
Jpyru sanbmxenns 48 24
O6mo TeKymu NacuBH 41 19
O0uwo nacuBu 41 19
06110 cOGCTBEH KANHTAN H NACHBH 3792 374

lelJlO?KeHHTe OeJIexKKH €A HERSJIUMA YACT 0T TO3H (l)ﬂHaHCOB OT4eT.

CscraBuren: Hsmbnnutenen dupexrop:

Crena Heanosa




OTYET 3A BCEOBXBATHMSA NOX0O[
KkbM 30 1onm 2013 r.

Ben. 30 oum 2013 30 ronu 2012
XHJL JB. XHJIL JIB.
Ipuxoau oT AeliHoCTTA
IIpuxoaum ot nponaxGa Ha ycnyrd 49 - 1
0610 npuxoaH ot AeiHocTTAa: - 1
DOHHAHCOBH NPHXOAHN
[Ipuxoau oT MMXBU 410 12 15
O6u10 puHaHCOBH NPHXOAH: 12 15
O6uo npuxoam: 12 16
Pa3sxoau 3a aeiiHoctra
Pa3xoau 3a BEHIIHY yCIIyTH 4.11 (14) (16)
Pasxonu 3a aMopTH3aLMa 412 ) 2)
Pa3sxonu 3a BE3HArPOXICHUA U OCUTYPOBKH 4.12 ) (8)
Jipyru onieparuBHH pa3xoau 4,13 (10) 10)
O6mo pa3xoaH 3a aefiHocTTAa: (34) (36)
O6uo pasxoau: : (&1)) 36)

ITeuan6a (3ary6Ga) npean o6aaraHe ¢ JAHbK BHPXY
0X0Aa 22) (20)

Pasxon 3a maHbK BHPXY JOXOZA - -

Teuan6a (3ary6a) 3a neprona (22) 20)

JApyr BceobxBaTen xoxon
IMedanbu (3ary6u) ot apyr BceoOXBaTeH JOXOX - -
Cyma Ha BceoGXBaTHHSI A0X0] 3a NEPHOAA 22) (20)

TpunoxennTe GesteskkH ca HeJeTHUMA MACT OT TO3H GUHAHCOB OTYET.

CobcraBuTenm Wsnbanurenen dupexrop Ha
»EkcKmy3uB IIpomrspt”™ AJCHLL:
Crena HBanosa Ounnn @




OTYET 3A TAPUYHHUTE ITIOTOIU
Kum 30 1oum 2013 1.

IMapuyHu NOTOLM OT ONEepaTHBHA AeiHOCT
IMocTennenys ot KIMEHTH

ITnamanusa Ha AOCTaBYUMLIM

InamaHus KpM NEPCOHAN M OCHIYPUTEIHA HHCTHTYHHH
IInateHn/Bb3cTaHOBEHH AAaHBIN

ITnarenw/Tlomy4ent Tuxsu

Jlpyru nnamaHus

HerHn napuYHH MOTOLH OT ONEPATHBHA AeiHOCT:

HeTHo H3MeHeHHe HAa NapHYHHTe CPEACTBA Npe3
nepuoaa

ITapu4su cpeacTBa M NAPHYHK €KBHBAJIEHTH B
HaYaJI0To Ha MepHoAa

TlapH4HH cpencTBA H NAPHYHU eKBUBAJICHTH B Kpast
HA nepHoAa

Ben. 30 1onu 2013 30 ronu 2012
XHJ/. JB. XHJL. JIB,

5

12) a4)

)

1 1

12 18

an an

(10) (6)

(10) 6)

516 528

4.3 506 522

IpaaoxkennTe GesieRKKH Ca HeaeaMMAa MACT OT TO3H GPUHAHCOB OTYET.

CncraBuren:

Crena HBanoBa

Hambauurenen Iupexrop Ha

»EKcKiysuB [Tponmspru” AJICHLL:

®unun dores




OTUYET 3A IPOMEHUTE B KAITUTAJIA
kbM 30 1oum 2013 1.

Ilpe- Pe3zeps ot HaTtpy-
Ocuones MHiiHH npeouneHKa naHa O6mo
KANHTAJ
pe3epBH Ha HMOTH ne4anba
(3ary6a)
XHJL. JB. XHJL JIB. XHJL. JIB. XHJL JIB, XHJI. JIB.
Canpno xbM 1 anyapu 2012 1. 9452 646 (6 293) 3 805
IIpomenu B coGcTBEHHS KAaNUTA
KbM 30.06. 2012 1.
CyMa Ha BceoGXBaTHHS I0XON 32 (20) (20
nepHoaa
Caago xbm 30 onn 2012 1. 9452 646 - (6 313) 3785
Caano xbM 01 ssHyapn 2013 9452 646 - (6 325) 3773
Mpomenn B colCTBeHMSI KamHTaa
KbM 30.06. 2013 r.
Cyma Ha BceoGXBaTHHA I0X01 32 (22) (22)
nepHoaa
Canno xbm 30 soan 2013 1. 9452 646 - (6 347) 3751

ITpunoxenuTe GesiexKKH ca HeAeNHMA YACT OT TO3H PHHAHCOB OTYET.

CxacraBuren: Hsnweanurenen upexrop Ha
»EKcKkaysus ITpomepr™ AJICHLL:
Crena MBaHoBa ! Ounun Poren




HOSICHUTEJIHU NMPUJIOXKEHUS KBM OUHAHCOBUA OTUET
xkbMm 30 roam 2013 1.

Kopnoparnsaa undopmanus

»Excknysus TMpomrspta” AJICHULL (,,JdpyxectBoTo”) e peructpupano Ha 28.08.2006 r. B
Coduiicku rpascku ChA NO peAa H IPH YCIOBHATA Ha 3aKOHA 3a [PYKECTBATa ChC CrCLATHA
HHBECTULIHOHHA 1ieJT. J[py>KeCTBOTO € yupeneHo 63 onpeaeneH Cpok.

“Ekckiny3us [TponrspTi” AJJCHL] e akuMoHepHO ApY>ECTBO CHC CrIELMAiHA HHBECTULIHOHHA LIe 32
CEKIOpMTH3HpaHe Ha HE(BIKMMH UMOTH Che cefanuiue B PermyOarka brarapus.

Anpec Ha ynpasieHue Ha apyxectoto e rpan Codus, yi. ,,Hukona# Xaiiros” 2, Bx.”T”, e1.8,
an.27

OCHOBHHAT NpeAMET Ha JeiiHocT Ha Jpy:KECTBOTO € HMHBECTHPAaHE Ha TApHYHHM CPEACTBA,
HaOpaHu upe3 U3JaBaHe Ha LICHHH KHIDKa, B HEABWKMMH HMOTH IOCPEACTBOM ITOKYIIKa Ha MpaBo Ha
COOCTBEHOCT M APYTH BEIHM MpaBa BbpPXY HEABWKHMH HMOTH, H3BBPIUBAHE HAa CTPOEXH H
NOAOGPEHHS C 1€/ NPEAOCTABAHETO MM 3a YIpaB/IeHHe, OTAaBaHe IO HaeM, JIM3HHT 1 apeH/ia H/HIH
npoaax6ara UM.

Kamuransr Ha JIpy’KeCTBOTO € CBCTaBeH H3LIO OT OOMKHOBEHM O€3HaIMYHM aKIHH,
perHCTpHpaHH 3a Thproeus Ha bearapckara Ponnosa bopca.

CBBETHT Ha AUPEKTOPHUTE CE CBCTOU OT TPH WICHA B CHCTAB:
1.®@unun Credanos Dotes
2. Muxaun 'enos Kpbcren
3. IOpnii Acenos CtaHueB

»Ekckimy3uB ITpomspta” AJICHL] ce npencrapnsBa U ynpasisea oT M3IbIHUTEIHHS JTHPEKTOD
Ounun Credanos Dotes.
Jpy>kecTBOTO UMa €IHH CIy>kUTeN — JIUpEKTOp 3a BPB3KH C HHBECTUTOPUTE.

JleHOCTHTEe MO eKCIUIoaTalus M NOAAPEXKKAa Ha MNpHIOOHTHTE HENBIKMMH HMOTH ca
BB3JIOKEHH Ha OOCIYyXBaIl0 APYKECTBO CHIJIACHO 3akOHa 3a JpY)KeCTBaTa CBC CIELMajHa
HHBECTULIIOHHA L.

Ba3a 3a u3roreaHe

To3n ¢HHAHCOB OTYET € U3rOTBEHH B CBHOTBETCTBHE C HALMOHATHOTO CUETOBOJHO
3aKOHOJATENICTBO, NMPWIOXKUMO B bwnrapus. CeriacHo 3akoHa 3a CYETOBOACTBOTO, BCHYKH HOBH
W/MIM peBH3HPaHH CTaHAAPTH U pa3sicHeHMs uzlajeHu oT ChbBeTa Mo MexayHapoaAHH CYETOBOIHH
CTaHJapTH U NPHETH OT KOMHUcHATa Ha EBponeiickure o6umHocT (EOQ), KOMTO ca MPHIOKUMHU 3a
JeifHocTTa Ha [{py>kecTBOTO.

H3aBjieHne 32 CHOTBETCTBHE

(DuUHAHCOBHAT OTYET Ha J[pyKeCTBOTO € U3rOTBEH B CHOTBETCTBHE ¢ MexIyHapOIHUTE
craHaaptd 3a ¢(uuaHcoBo orguraHe (MC®O), KOHTO C€ CBCTOAT OT CTAaHAAPTH H
passicHeHusd, u3ganeHu ot CeBera no MexayHapoauu cueroBoauu crannaapta (CMCC), u
npuetd or EBpomnelickus cpro3. Te craBar edeKTHMBHH C akTa Ha NPHEMAHETO MM OT
EBponeiickara komucus («Komucusaray).



NOACHUTEJIHU ITPUJIOXKEHUA KbM ®UHAHCOBHUA OTUET
Kbm 30 1oan 2013 .

IIpy U3rOTBAHETO HA HACTOSINUS (PUHAHCOB OTYET € M3NOJI3BaH AKTYAIHHAT TEKCT Ha
MC®O nHa GBArapcKd €3UK, MPWIOKMMH 32 (MHAHCOBHTE OTYETH M IyONHMKYBaHU B
Odunmanuus sectuuk Ha EC cpriacHo Pernament 1126/2008 na Komucusara ot 3 HoeMBpH
2008 r. (TbIHA KOHCONMAKpPAHA BepCHs) M mociensauy u3MmeHeHus c: Pernmament (EO) Ne
1260/2008 ot 10 mexemBpu 2008 r., Permament (EO) Ne 1261/2008 ot 16 mexemspu 2008
r., Pernament (EO) Ne 1262/2008 ot 16 nexemspu 2008 r., Pernmament (EO) Ne 1263/2008
or 16 mexemspu 2008 r., Permamentr (EO) Ne 1274/2008 or 17 nexemspu 2008 r.,
Pernament (EO) Ne 53/2009 or 21 suyapm 2009 r., Permament (EO) Ne 69/2009 ot 23
sHyapu 2009 r., Pernament (EO) Ne 70/2009 ot 23 sHyapu 2009 r., Pernament (EO) Ne
254/2009 ot 25 Mapt 2009 r., Pernament (EO) Ne 460/2009 ot 4 1onn 2009 r., Permament
(EO) Ne 494/2009 ot 3 1omu 2009 r., Pernament (EO) Ne 495/2009 ot 3 romm 2009 r.,
Pernament (EQ) Ne 636/2009 ot 22 romu 2009 r., Permament (EO) Ne 824/2009 ot 9
centempu 2009 r., Permament (EO) Ne 839/2009 ot 15 cenremspu 2009 r., Pernmament
(EO) Ne 1136/2009 ot 25 noemspu 2009 r., Permament (EO) Ne 1142/2009 ot 26 moemBpu
2009 1., Pernament (EO) Ne 1164/2009 ot 27 HoemBpu 2009 r., Permament (EO) Ne
1165/2009 ot 27 Hoemspu 2009 r., Pernament (EO) Ne 1171/2009 ot 30 Hoemspr 2009 1.,
Pernament (EO) Ne 632/2010 ot 19 1omu 2010 r, Pernmament (EO) Ne 633/2010 ot 19 romu
2010 r, Permament (EO) Ne 662/2010 ot 23 romu 2010 r , Pernmament (EO) Ne 149/2010 ot
18 ¢espyapu 2011 r., Permament (EC) Ned75/2012 ot 05.06.2012, Permament(EC)
Ne1255/2012 o1 11.12.2012 w1 np.

3a Tekymara (puHAHCOBA TOAMHA APYXECTBOTO € IPHEJIO BCHYKH HOBH H/HIH
PEBH3MpAHH CTAaHJAPTH M ThHIKYBaHUA, u3naneHn oT Cepeeta mo MexayHapoauu
cueroBoauu cranmaptu (CMCC) u pecn. ot Komurera 3a passacHenus Ha MCOO, xouro ca
OWJIM YMECTHH 3a HEroBaTa ICHHOCT.

OT BB3OPHEMAHETO HA TE3HW CTAHJAPTH W/WIN THIKYBaHHs, B CHJIA 3a TOIMIIHH
nepuoay 3anouysami Ha 1 sHyapu 2012 r., He ca HaCTBIMIM NPOMEHHM B CYETOBOJIHATA
HOJIMTHKA Ha JPYXECTBOTO, OCBEH HAKOHM HOBH M pa3lINpPSIBAHETO Ha BEYE YCTAHOBCHM
OIIOBECTABaHHUSA, Oe3 TOBA Ja MOBEJE IO APYrH MPOMEHH - B KiIacH(pHKaIATa HIIH OLlEHKaTa
Ha OTJAEJHH OTYETHH 0OEKTH U OIlepaluH.

Te3u cTanAapTH U THIKYBaHUS BKIIIOYBAT:

MC®O 7 (npomenen) @unancosu uncmpymenmu: Onogecmsg@anus — OMHOCHO
mpancgep na unarncosu akmueu (8 cuna 3a 200umnu nepuoou om 01.07.2011 e. — npuem
om EK om 01.07.2011 2. — 3a Penybauxa bBvrzapus npaxmuuecku npuioxcum om
01.01.2012 2.). Te3m npoMeHH ca CBBP3aHH C pa3llUpsBaHe Ha H3UCKBaHHATA 34
OITOBECTSABAaHE HA JaHHH OTHOCHO TpaHc(epupaHu (UHAHCOBH aKTHBH M OIIEpallUHTE C TAX,
BKJI. B 3aBHCHMOCT OT OOCTOSATENICTBOTO AaIH KbM Jarara Ha (UHAHCOBHS OTYET
OTYMTAIIOTO CE NMpEeANPHUATHE MPOIBIDKABA a UMa Y9aCTHE U OTTOBOPHOCT KbM CHOTBETHHS
(GHHAHCOB aKTHB Ype3 HOCEeHE Ha OIpeeIeHH PUCKOBE, IIpaBa H II0JI3H, U HE3aBUCHMO JAJH
TpaHc(eprupaHUTe aKTHBH Ca OTIHCAaHH WIH HE OT 0TYeTa My 3a (UHAHCOBOTO CHCTOSHUE;

MCC 12 (npomenen) [Janvyu ewvpxy 0oxoda (8 cuna 3a 200UUWHU Nepuoou om
01.01.2012 2. — npuem om EK). IlpomsHaTa € CBbp3aHa C M3PUYHOTO IOSCHEHHE, U
OIlcHKAaTa Ha OTCPOYEHHMTE NaHBIM (aKTHUB WM IACHB), CBBP3aHHU C ONpeleNieH aKTHB,
cliefiBa Jla ce HallpaBU Ipe3 NpHU3MaTa Ha HaMEpeHHATa Ha ChOTBETHOTO MPEANpPHATHE KakK
IIe Bb3CTAHOBSABA HHBECTHPAHUTE CPEACTBA B OallaHCOBaTa CTOHHOCT HA TO3H aKTHB — 4pe3
npopax6a WK IIpe3 IpobiDKaBamia ynorpeda. KoHKpeTHH npaBmiia ca JaieHH B CIIyJauTe
Ha HETeKyIUM aKTHBH, IpeoncHeHH 1o peaa Ha MCC16, Ho Haii-Bede 3a HHBECTUIHOHHUTE
HMMOTH, OLCHABAHM IIO cnpaBeanuBa croiiHocT mo MCC40, Bki. npuaoOuTu mo pexa Ha
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MNOSICHUTEJHU ITPUJIOXEHUA KbM ©OHUHAHCOBHUA OTUET
Kbpm 30 1ouu 2013 1.

Ou3HEeC-KOMOMHAIIMK — T.e. MpPHEMa Ce MPe3yMIHATa, Ye T€ IIe C€ Bb3CTAHOBABAT IIpe3
npoAax0a 3a HeJIUTE Ha ONpeAeIIHE Ha OTCPOYCHUTE JaHBLH.

K®sM gatata Ha u3gaBaHe 3a ofoOpeHHE Ha TO3H (PUHAHCOB OTYET ca NPHETH HOBH
CTaHIApTH M Ca HAIpaBeHH H3MEHEHHS W MoA0OpeHHs B ACHCTBAINM CTaHIAPTH, KOHMTO Ca
npuetu oT Cheera 3a MCC, HO Bce ollle He ca B CHJIa H/HiIH He ca IpreTH oT EBponeiickara
Komucus:

IIpueTn 3a nepuoau, 3anousau ciex 1 sHyapu 2012 roquna

MCC 1 (npomenen) Ilpeocmassne Ha punancoeu omuemu (8 cuna 3a 200UWHU
nepuoou om 1.07.2012 2. — npuem om EK). llpomsHara BBbBEXIa HM3HCKBaHE 3a
NpeaCcTaBsHe HA KOMIIOHEHTHTE Ha JPYrH BCEOOXBAaTHH JOXOMH B OTYETA 32 BCEOOXBATHHA
JOXOJ B JIBE OTAEIHH TPYITH, B 3aBUCHMOCT OT TOBA JATH T IOTEHIHAIHO B Obpaeme 6uxa
MOTJIM TIOCNIEABALIO Ja C€ peKlacupuuupaT WIH He KbM OT4YeTa 3a JAOXOIM B TEKYIIUTE
neganOy M 3aryOM, BKJI. M TeXHUS OaHbUeH edeKT. JIoNBIHUTETHO, NMPOMEHEHO € H
HAaWMEHOBAHHETO Ha CaMHA OTYET 3a BCEOOXBAaTHUS JOXOJ —OTYET 3a Iedanbara HIH
3arybara u Apyr BCeOOXBaTEH HOXOL.

Ilpuetu 3a nepuoau, 3anoysamy noHe Ha 1 suyapu 2013 roauna

MCC 19 (npomenen) Hoxoou na nHaemu nuya (8 cuna 3a 200UWHU NePUOOU OmM
1.01.2013 2. — npuem om EK). [IpoMeHuTe ca CBBP3aHH C IUIAHOBETE C JeGUHHPaHU JOXOIU
d JOXOAuTe NpH Hamyckane. dyHnaMeHTalIHaTa NpPOMsSHA € OTHAJaHETO Ha MeTojAa Ha
,»KOpHIOpa” U BHBE)KAAHETO Ha MPABWIOTO 3a IPH3HABAaHE HAa BCHYKHU IOCIIEABAINY OLICHKH
(o cera HapHuYaHH — aKTIOEPCKH MEYaIOH WK 3aryOH) Ha 3aABJDKCHHATA 10 JePHHUPAHH
JOXOIW M HA IUIAHOBE OT aKTUBH B MOMEHTa Ha BB3HHKBAaHETO WM, IIpe3 KOMIIOHEHT Ha
,»JAPYT BceoOXBaTeH MOXO0J , KAKTO M YCKOPEHOTO IIPH3HABaHE HAa pa3XOIHTe 3a MUHAJ CTaX.

JION'BbIIHUTENHO, 33 IIOCOYEHHUTE I0-I0JMy HOBH CTAaHAAPTH, IPOMEHEHH CTAaHIAAPTH U
IPUETH THIKYBaHUSA, KOHTO ca H3JaJlcHH, HO BCe Ole HE ca B CHJIA 32 FOJUIIHH ITIEPUOTU
3anmoyBamy Ha 1 sHyapu 2012 r., pBKOBOJACTBOTO € NpPELICHMNIO, Y€ CleAHHTe He Ouxa
HMAaJi NOTEHIHAICH e(deKT 3a MPOMEHH B CUETOBOJHATA MOJIUTHKA M KiIacH(HKaIMsTa U
CTOMHOCTHTE Ha OTYETHHU OOEKTH BB ()MHAHCOBUTE OTUETH Ha IPYKECTBOTO, & HMEHHO:

MCC 27 (usmenen 2011 2.) Hnuousuoyannu gunancosu omuemu (8 cuia 3a 200UMHU
nepuoou om 01.01.2013 2. — npuem om EK — 3a 3a0vajicumento npunazamne, Hai-KbCHO, 3d
200uwny nepuoou, sanousawu Ha unu cred 01.01.2014 2.). CtanzapTsT € mpeusmaaeH
IIPOMEHCHO HAaWMMEHOBAaHUE, KaTO YacTTa OT Hero, KOATO 3acAralle KOHCOJHAUPAHH
(GHHAHCOBH OTYETH € M3IUI0 06ocobeHa B HOB crangapr — MC®O 10 Konconuaupanu
¢uHaHCcOBH oT4eTH. Ilo TO3M HauMH B CTaHJapTa ca OCTAHAIH BKJIIOYEHH CaMoO IpaBHjIaTa
332 OTYMTAHE HA MHBECTHUIMH B IBIIEPHHU, aCOUMMPAHH U CHBMECTHH MPEANIPUATHS HA HUBO
HH/UBUAYATTHA OTYETH,

MCC 28 (usmenen 2011 2.) Hneecmuyuu 6 acoyuupanu u co6Mecmuu npeonpusmust
—(6 cuna 3a 2o0uwnu nepuoou om 01.01.2013 2. — npuem om EK - 3a 3a0vaocumenno
npunazane, HAau-KbCHO, 3G 200UWHU nepuoldu, 3anoysawyu Ha unu creo 01.01.2014 2.).
CTanzapThT € ¢ NPOMEHEHO HAaMEHOBAHHE U BKJIIOYBA MPAaBUJIA 33 OTYHTAHE 10 METOA Ha
COOCTBEHHS KalMTajl KaKTO Ha WHBECTHIMHUTE B ACOLMMPAHHTE, TaKa H B CHBMECTHHTE
HPEANPUATHS, KOUTO Jocera ca Ommm nox obxsata Ha MCC 31 CrBMECTHU IpEInpUATUS B




MNMOACHUTEJHU ITPUJIOXKEHUA KBM OUHAHCOBUA OTUET
Kum 30 1oun 2013 1.

ceotBercTBHE HAa HoBUTe MCOO 11 w MC®PO 12. MCC 31 cnupa na 6be OIpHIOKHM OT
01.01.2013 r.;

MCC 32 (npomenen) @unancoeu uncmpymenmu. Ilpeocmagsane (6 cuna 3a 200UWHY
nepuoou om 01.01.2014 2. — npuem om EK) — ommnocHo memupane (komneHncupane) Ha
gunancoeu axmusu u gunancoeu nacueu. Te3n NPOMEHH ca CBBpP3aHU C YTOYHCHME
OTHOCHO IIPHJIOXXEHHETO Ha [IpaBHiIaTa 3a HeTHpaHe Ha puHAaHCOBH HHCTPYMEHTH. OCHOBHO
TE€ Ca B YCTHPH HACOKH: a) M35ACHsABaHe Ha 3HAUYEeHWETO Ha pa3dHpaHeTo 3a ,,TEKYLIO
3aKOHOCHOOPa3HO HMPHIOXKHAMO IIPaBO 3a HETHpaHe™; ) IPHIIOKEHHETO 3a €IHOBPEMEHHA
peanu3anMsd W CHOpa3yMEHHE 3a YpEXHaHe;, B) HETHpaHE Ha CyMH NpEJOCTaBeHH KaTo
rapaHiusg; I') MIpKaTa 3a IPHJIaraHeTo Ha U3HCKBAHUATA 34 HETHPAHE,

MCOO 7 (npomenen) Duuarncosu uncmpymenmu: Onogecmaganus — OMHOCHO
Hemupane (KOMNEHCUpaHe) HA PUHAHCOBU AKMUBYU U NACUBU (8 CUNA 3A 200UUHU NEPUOOU
om 01.01.2013 2. — npuem om EK). Te3n mpoMeHH ca CBBbpP3aHH C Da3IIUPSIBAHETO Ha
ONOBECTSBAHUATA 3a BCHYKHA (HHAHCOBH HMHCTPYMEHTH, KOHTO INE C€ HeTHpar
(xomneHcupar) B cboTBeTcTBHE ¢ MCC 32 (mapa. 42), KakTo M cHOpes AONBIHHTEIHH
CrIopasyMeHHS 3a HETHPaHe, KOUTO ca H3BBH oOxBata Ha MCC 32;

MC®O 7 (npomenen) Dunancosu uncmpymenmu: Onoeecmsaganusi — OMHOCHO
obnexuenuemo 3a Npeus4UCNIEHUEMO HA CPAGHUMENHU NEepuoou U CEbP3AHUME C MAX
onogecmsaeanus npu npunazanemo Ha MCDO 9 (8 cuna 3a 200uwnu nepuodu om
01.01.2015 2. — ne e npuem om EK);

MC®PO 9 Dunancosu uncmpymenmu: Knacuguxayus u oyensearne (6 cuna 3a
200uwnu nepuoou om 01.01.2015 e. — ne e npuem om EK). To3n cranaapT 3aMecTBa 4acTH
ot MCC39, xaro ycTaHOBSIBa IPUHIMITH, IPABUJIA H KPUTEPHUH 3a KiacH(pHKaIUs, OlleHKa H
OTHHCBaHe Ha (MHAHCOBHTE aKTHBH W ITACHBH, BKJI. XHOpHAHUTE NOroBopd. Toil BbBEkKAA
U3HCKBaHe KiacHpukanuara Ha (UHAHCOBHTE akTHBH Ja ObJa mpaBeHa Ha 6a3a OH3Hec
MOJeNia Ha NpPEIONpPUATHETO 3a TAXHOTO YNpaBJICHHE M HAa XapaKTEPUCTHKHUTE Ha
JIOTOBOpPEHUTE DApUYHH IIOTOLM HA CHOTBETHHTE AaKTHBH. BBBEXIaT IBE OCHOBHH
KaTeropuH OlleHKH — II0 aMOPTU3UpyeMa U 1o crnpaseainuBa croiiHoct. HoBure npasuna me
JOBENaT A0 €BEHTYAJIHH NMPOMEHH OCHOBHO B OTYHTAHETO HA ()MHAHCOBH aKTHBH KaTO
IOBITOBH MHCTPYMEHTH M Ha ()MHAHCOBH IAcCHBH NPUETH 3a OTYMTAHE IO CHpaBeIMBa
CTOMHOCT IIpe3 TEKYIIUTE NeYaiOu U 3aryou (3a KpeOUTHHUS PUCK);

MC®O 10 Konconuoupanu gpunancoeu omuemu (8 cuna 3a 200UmHu nepuodu om
1.01.2013 2. — npuem om EK - 3a 3a0vidcumenHo npunazawe, HaU-KbCHO, 34 200UUHU
nepuoou, sanousawu Ha unu cred 01.01.2014 e). Ilpexoowu pasnopeobu (8 cura 3a
200uwHu nepuoou, 3anoueawu Ha unu cred 01.01.2013 2. — ne ca npuemu om EK) —
OMHOCHO npunazanemo Ha cmanoapma 3a hvpeu nvm. TO3W CTaHZApT 3aMEHS B
3HauuTennata My yacT MCC 27 (Koncomuaupand ¥ HHOHBHIYATHH (GHHAHCOBH OTYETH) H
ITIKP Passcuenue 12 (KoHconmpamus — HpeqUpHATHS ChC CHCLHAIHO INpeXHA3HAdYCHUE).
OcHoBHaTa My LieJ € Ja ce YCTaHOBAT MPHHIMITUTE H HaYHHA Ha H3TOTBAHE U NPEACTaBIHE
Ha GHHAHCOBH OTYETH KOTaTO €IHO NPEANpPHATHE KOHTPOIHPA €IHO KM IIOBEYE IPYrH
npeanpusTHa. Toli naBa HOBO oIpelelieHHE Ha IMOHSATHETO ,,KOHTPOJ , ChOBPXKANIO TPH
KOMITOHEHTa, OIpefens KOHTPONBT KaTo exuHcTBa 0a3a 3a KOHCONMIAUMS W JaBa IIo-
noxpo6HH IMpaBHJIa 32 OLICHABaHe HA HATMYMETO Ha OTHOIIEHHS upe3 KOHTpoJ. CTaHaapThT
YCTAHOBSBA M OCHOBHHTE 3aJBJDKUTCIHH IIPaBHJIA 110 H3TOTBSIHETO Ha KOHCOJMIAPAHH
duHaHCOBH OTUETH;
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MC®O 11 Cveémecmnu cnopasymenus (8 cuna 3a coouwnu nepuoou om 1.01.2013 2.
— npuem om EK - 3a 3a0vaoicumenno npunazaHe, HAU-KbCHO, 3Q 200UWHU Nepuool,
3anoyeawu Ha unu cneo 01.01.2014 z) Ilpexoonu pasnopeobu (8 cuna 3a 200uUWHU
nepuoou, 3anoueawu Ha uau cred 01.01.2013 2. — ne ca npuemu om EK) — omuocno
npunazanemo Ha cmanoapma 3a nwpeu nem. To3u cranmapt 3ameHs MCC 31 anose B
ceBMecTHH npeanpuatus), Bl U [IKP 13 ChBMECTHO KOHTpONHMpaHH NpEONPUATHS —
HETapHYHA BHOCKH OT KOHTpOJHpAIDUTe CBHAPYXHUIM. Toif BBBEXIa caMoO JBa THIIA
CHBMECTHH CIIOPasyMEHHS — CBBMECTHH MAEHHOCTH H CHBMECTHH  JIPYXKECTBa, KaTo
YCTaHOBEHHUAT KpUTEpHUil 3a Kiacu(puKanus He € npaBHaTa ¢opMa, a BUIBT Ha IpaBara H
3aIb/DKEHHATA Ha BCAKA CTPaHa B KOHKPETHOTO CHOPa3yMEHHE, T.€. JalIH ca IpaBa BBPXY
AaKTHBHTE M IMACHBHUTE, PECII. Pa3XOJWTe M IPHXOIUTE OT CHBMECTHOTO CIIOpa3yMEHHE
/cpBMeECTHA IeHHOCT/, WK ca IIpaBa BEPXY HETHUTE aKTHBH OT CHBMECTHOTO CIIOpa3yMEHHUE
/cpBMecTHO npyxectBo/. CTaHIapTHT NpeMaxBa ONIUATAa 3a MpUlaraHe Ha MeEToAa Ha
IPONOPIHOHATHA KOHCOJUAALIAS M HaJjlara [10JI3BaHETO Ha MeToJa Ha COOCTBEHHS KamuTaml
IIPH KOHCOJIMIAIASA Ha CBBMECTHO KOHTPOJIMPAHH JIPYKECTBA,

MC®O 12 Onogecmsagane Ha yvacmus 6 Opysu npeonpuamus (8 cuia 3a 200UWHU
nepuoou om 1.01.2013 2. — npuem om EK - 3a 3a0vioccumento npunazaue, Hau-KvbCHO, 34
200UwWHYU nepuodu, 3anoysawyu Ha unu creo 01.01.2014 2.). Ilpexoonu paznopeobu (¢ cuna
3a 200uwnu nepuodu, 3anoyeawu Ha uiu creo 01.01.2013 2. — ne ca npuemu om EK) —
OMHOCHO NPULA2aAHemMO Ha CManoapma 3a nvpeu nom. TO3U CTaHAAPT BHBEXIA U3HCKBAHHUS
3a ONOBECTABaHE M KbM HHGPOpMalMiTa B ONOBECTSABaHUATA BHB (PMHAHCOBUTE OTYETH
OTHOCHO BCHYKH BHJIOBE y4YacCTHs HAa OTYHTAIIOTO CE IPEANPUSTHE B JPYTH APYXKECTBa H
NIPEANIPUATHSL, BKJI. H €(EeKTHTE H PHCKOBETE OT TE3H y4acTHs,

MCPO 13 Hsmepsane na cnpasednruéa cmotuHocm (8 cuna 3a 200UUHU NEPUOOYU om
1.01.2013 2. — npuem om EK). To3u craHmapT ce¢ SBSBa €IHHEH H3TOYHUK C
METOAOJNOTHYECKH HACOKM, CBABpXKAI MpEHU3NpaHO ONpeJeieHHe Ha IOHATHETO
»CIpaBeIBa CTOHHOCT’, MpaBUJa ¥ METOAMKA 332 HEHHOTO H3MEpBaHE, KaKTO H IIO-
IIMPOKM H3HCKBAHHA 32 ONOBECTSIBaHE OTHOCHO CIIPABEIIMBATa CTOMNHOCT M HEHHOTO
u3MepBane 3a nenure Ha Benuku MCPO. Toii moxprBa KakTo (HHAHCOBUTE HHCTPYMEHTH,
TaKka ¥ He(UHAHCOBUTE aKTHUBH M INacuBH, 3a KouTo MCPO wu3MCKBaT WIH pa3pelnaBatr
IIpUJIATaHETO Ha CIpaBeJIuBa CTOHHOCT;

KPMC®O 20 Pasxoou 3a omkpueka 8 npou3goocmeena aza Ha omkpuma MuHa —
(6 cuna 3a 200uwiHu nepuodu, 3anousawu Ha unu crneod 1.01.2013 2. — npuemo om EK). Tosa
TBIKYBaHE JaBa Pa3sCHEHHE OTHOCHO pa3rpaHUYEHHETO Ha CUYETOBOJAHOTO TPETHPAHE Ha
pa3xoiM 3a OTCTpaHJABAaHE HAa HMHEPTHA Maca C IeNl IMPOM3BOACTBO M Pa3XOmd C IEN 3a
noaoOpsBaHe Ha JOCTHIA IO JPYrH KOJNHYECTBA MHHHA Maca 3a IPOM3BOJICTBO B OBACIIH
NEPHONH;

ITooobpenus 6 MCPO (m.maii 2012 2.) - nooobpenus ¢ MCC 1, 16, 32, 34, MCDO 1,
(6 cuna 3a 200uwnu nepuoou om 01.01.2013 2. — ne ca npuemu om EK). Te3u nogoOpeHus
BHACAT YaCTHYHM IIPOMEHHM B CHOTBETHHTE CTaHJApTH, OCHOBHO C Il Ja MpeMaxHaT
CHUIECTBYBAIlla HENOCIEAOBAaTCIHOCT MM HEICHOTH B IpaBHlaTa Ha IPHIOXKEHHE H
H3HCKBAHUATA Ha OTACIHMTE CTAaHJApPTH, KAKTO H Ja C€ BHECE MO-NPEeLH3HA TEPMHUHOIOTHS
Ha NOHATUA. OCHOBHO IPOMEHHTE Ca HAaCOYEHH KBM CJIEAHHTE OOEKTH WM OIEpaluH —
pa3xoH Mo 3aeMH 3a OTTOBApPSIIY Ha YCIIOBUATA aKTHBH, 3a KOMTO JaTaTa Ha 3all0YBaHe Ha
KalMTanu3alys € Npeau Jarata Ha npeMmuHasane 1o MCOO (MC®O 1), pazscHeHHS IO
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NOACHUTEJIHHN ITPUJIOXKEHUSA KBM OUHAHCOBHUA OTUYET
Kbm 30 1onu 2013 1.

HU3UCKBAHUATA 3a MpeacTaBsiHe Ha cpaBHHTeNHa uH(popmamus (MCC 1), pasdacHeHus 110
xnacudukamuaTa Ha obcyxsaino obopynsane (MCC 16), oruntaHeTo Ha JaHBYHHA €deKT
OT pasmpefeNcHus KbM IIPUTSKATEIUTE HAa HHCTPYMEHTH Ha coOCTBEHHS € CHopen
usuckpauusata Ha MCC 12 (MCC 32), MexIuHHO OTYMTAHE Ha CerMEHTHa HHopMalyd Ha
o0IyTe aKTHBH 32 IIOCTHTaHe Ha nociegosareHocT ¢ MCPO 8 (MCC 34).

ba3a 3a onensaBane

DUHAHCOBHAT OTYET € MPEICTaBEeH B XWIIAAM OBIrapCKH JIeBa M € U3roTBeH Ha Oa3ara
Ha HCTOpHYEcKaTra CTOHHOCT, C HM3KIIOYCHHE HAa HHBECTHUIMOHHHTE HMMOTH, KOHTO Ce€
OTYMTAT IO CIpaBelIuBa CTOHHOCT. (HHAHCOBHTE OTYETH Ca H3rOTBeHHM Ha Oasa
HCTOpHYECKAaTa IIEeHa.

JpyXecTBOTO BOJU CBOHWTE CUETOBOJHHM perucTpH B Obirapcku jeB (BGN), xoiito
IpHeMa 3a OTYETHA BaIyTa 3a IpeAcTaBsHe. J[aHHUTe B 0T4YeTa 32 PUHAHCOBOTO CHCTOSHHE
W NPWIOKEHHATAa KBM HEro ca NpPeACTaBEeHH B XWIANW JIEBa, OCBEH aKo HEH0 APYro
H3pHYHO HE € yKa3aHo.

Ipuéan3urennn oneHKH H NpEANO/IOKEHUS

HsroTesHeTro Ha ()HHAHCOBH OTHETH B CHOTBETCTBHE C MPHJIOKHMHTE CUETOBOAHH CTaHAApTH
H3HCKBAa PBKOBOACTBOTO Ja MpaBH CYUETOBOAHHM MPEITNOJNIOKEHUS M NMpPUOTU3HTENHH CUYETOBOIOHH
TIPELICHKH, KOUTO OKa3BaT BIIMSHHE NIPU OnpeensHe CTORHOCTTa Ha aKTUBHUTE U NTaCUBHUTE,
NPUXOAMTE M Pa3XOAMTE KbM JaraTa Ha M3TOTBSIHE Ha (pMHAHCOBHTE OTYETH. Bhhpexu ue Tesn
npeleHKkH ca 0asHpaHH Ha Hali-BJIHOTO IO3HaBaHe Ha HaNHYHAaTa MHpOpPMalMd 3a TEKyLIUTe
CBOHTHA M JEHCTBHUS OT CTPaHa Ha PBKOBOACTBOTO, PEAIHUTE PE3y/ITaTH MOrat Aa ObAaT pa3iinuHH
OT HanpaBEeHHTE OLIEHKH H AOIYCKaHHUA.

OCHOBHHTE MpPEATIONOKEHU, KOUTO Ca CBBbP3aHH ¢ ObAeld U JPYrd OCHOBHH M3TOYHHLMU Ha
HECHTYPHOCTH B NpHOJH3UTENHHTE OLEHKH KBM JaTaTa HAa OTYETa, M 33 KOHWTO ChILECTBYBa
3HAYMTENEH PUCK, Ye OMXa MOTIIM a AOBEAAT [0 ChIUECTBEHH KOPEKIHH B OalTaHCOBHTE CTOMHOCTH
HA aKTHBHUTE Mpe3 ClIeBALIHI OTYETCH NEepHO, ca MOCOYEHH MOo-I0JTy.

Cnpaeeonusa cmoiHocm HA UHBECTHUYUOHHY UMOMU

HHBECTHIIHOHHHTE MMOTH Ca OLEHEHH IO CNPaBEIHBAa CTOMHOCT OT HE3aBHCHM JIMLIEH3HUPAH
oueHuren Ha 6a3ara Ha JEHCTBUTENHOTO CHCTOSHHUE M YCIOBHUS HA fa3apa KbM JaraTa Ha OLEHKaTa
U MpPEACTaBIIABAT HAH-BEPOSTHATA LIEHA, KOATO HOPMAIHO MOXKE Ja Ce IMOJy4H IpH TpsAKa CAENKa
MeXIy XeNlaemn M HMHPOpDMHUpaHH KyIyBaud KBM Ta3d nara. CrnpaBelyidBaTa CTOMHOCT Ha
HWHBECTHLIHOHHUTE HMOTH, BKJIIOYHTETHO H HMOTHTE B NpOLieC Ha U3rpaxkaaHe wid pa3paboTsaxe 3a
OBJe11O NON3BaHe KATO WHBECTHIMOHHH HMOTH.
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NMOACHUTEJHHU ITPJIOXKEHHUSA KBM ®PHHAHCOBHUA OTUYET
Kom 30 1oam 2013 1.

Oﬁoﬁmelme H2 CBIIECTBCHHUTE CYCTOBOAHH NOJHTHKH

Haii-3HaunmMuTe CYeTOBOJIHH MOJIUTHKH, IIpHUJIaraHy NMpy U3roTBAHETO HA TO3H (bHHaHCOB OTHYCT,
ca MpeacTaBCHU NO-A0JY.

Caenku B 4ykIeCTPaHHA BAJIyTa

®unaHcoBUTE OTYeTH Ha JIpYXKECTBOTO Ce€ M3roTBAT B OBJArapckd JeBoBe (IB.) U TOBa €
¢dyHKIMOHANHATA BayTa Ha J{py»ecTBOTO.

Caenxure B 4y)KAECTPaHHA BayTa C€ OTUMTAT NPH MbPBOHAYAIHOTO UM NpU3HABaHe, KaTo KbM
¢yHKUMOHAIHATa BatyTa Ha JIpy:KeCTBOTO ce NMPUWIOXKH oQHIMaTHUA oOMeHeH Kypc 3a JeHd Ha
caenxara (o6sBeHns ¢ukcuHr Ha bbarapcka Hapogna Ganka). IleyanGure u 3aryGute OT BaTyTHH
Pa3MKH B pe3yJITaT Ha ypesKIaHe Ha Te3H CAENKH M OT NPEBEKIAAHETO MO 3aKIIOUUTEHH KypCOBE B
Kpas Ha roJHHaTa 3a MapU4yHHTE aKTHBH M IacHBa, NCHOMHMHHPAHH B Yy)XIECTPaHHA BAIyTa, Ce
npusHaBaT B Otyera 3a BceoOxBaTHHA noxon/Oruera 3a JOXOAUTE.

IIpuxoan u pasxoau

Ilpuxonure ce oLEHABAT MO CHpPaBeIMBA CTOHHOCT Ha MOJNyYEHOTO WIM MOMIEKAMIOTO Ha
NoJTy4aBaHe IUTallaHe 3a NpoAaxOy Ha CTOKH WIH YCITyTH WK Bb3Me3JABaHe, OTYMTANKH CyMHTE Ha
TBPrOBCKHTE OTCTBIIKH, HampaBeHH ot JlpyxectBoto. [Ipuxomure ca mokaszand HetHo ot JJIC,
BB3CTAHOBSBAHHMS W OTCTBNKH. [IpM 3aMsiHa Ha CXOOHM AaKTHBH, KOUTO HMMAT CXOJHAa LIEHa,
pa3MsAHaTa He ce Pa3MIeKIa KaTo CAeNKa, KOATO reHepHpa MPUXOIH.

ITpu nponax6a Ha CTOKH TPUXOABT Ce MPH3HABA, KOTATO Ca U3MIBJIHEHH CIIEAHHUTE YCIOBHA:
®  CBIIECTBEHHMTE PUCKOBE H IOJ3H OT COOCTBEHOCTTA BBPXY CTOKHTE Ca NPEXBHPJIEHH BBPXY
KyIlyBaua,
® He € 3ama3’eHo MpPOAB/KABAIO YYacTHE B YIMPAaBJIEHUETO HA CTOKHTE WIH e(eKTHBEH
KOHTPOJI BBPXY TAX;
=  cyMara Ha IpUXoa MoXe Aa Gblie Hafle)KAHO OLIeHeHa/M3MepeHa;
=  BEpOATHO € GbJenH HKOHOMHYECKUTE U3rOJH OT CAENKaTa Aa ObJaT NoMy4eHH,
"  HaNpaBEHHTE Pa3XOOH WIM Te3H, KOMTO MPEACTOH a OBAAT HaNPaBEeHH MOraT HaJeXIHO Aa
OBIaT OLEHEHH.
HpyxecTBoTo 6a3upa OHEHKHTE CH Ha HCTOPHYECKH pE3y/ITaTH, KaTO B3MMa B NPEABHI BHAA
KJINEHT, BHJIA CAEJIKa H cnenuduKaTa Ha BCEKH JOTOBOP.

IIpuxonsT, CBBP3aH CBbC CHEKA NO MPEIOCTaBsIHE HA YCIYTH, Ce MPU3HABA, KOTATO Pe3y/ITaThT
OT CZEJIKaTa MOXe HaJeKIHO /1a CE OLIEHH.

OnepaTUBHUTE Pa3XolH, KAKTO H NPUXOAUTE H Pa3sXOAHUTe 3a JIMXBH, ce npu3HaBaT B OTueTa 3a
JOXOAMTE B MOMEHTA Ha TAXHOTO Bb3HHKBaHE NPH CMa3BaHe MPHHIMIA HA TEKYIIOTO HAYMCIIABAHE.
[IpuxoauTe K pa3xonuTe, CBP3aHHU C eHA U ChIIA CIENKA, C MPU3HABAT €AHOBPEMEHHO.

IIpeannarenure pa3xonu ce OT/IaraT 3a MPU3HABAHETO MM KATO TEKYILUH 3a NIEpHO/Ia, IPe3 KOHTO
ce NPU3HABaT ¥ CBBP3aHHUTE C TAX MPHXOMH.

Pasxonurte 3a emutHpane, o6paTHO M3KYNyBaHe H APYrH ONEPALMM C aKLMH, NIpaBa M APYrH
KanuTaIOBH HHCTPYMEHTH Ce OTYMTAT B HaMaJlcHHE Ha COOCTBEHHSA KalWTal M HE HaMHpar
OTPaXEHHE B OTYETA 33 BCEOOXBATHUA JOXOA.
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NOSACHUTEJHU NPUJIOXEHUS KbM OCHUHAHCOBUA OTUET
KoM 30 10oum 2013 1.

Hema’repna.lmn AKTHBH

HemarepuanHunte akTHBH Ce OLICHABAT IIHPBOHAYAIHO MO lieHa Ha npHaobusade. Ilpu nokynka
T4 € paBHa Ha MOKYIHATa [IeHa, yBeJIMYeHa ¢ BCHMYKH HEBB3CTAHOBHMHM NAHBLM W HAlpPaBEHHTE
TIPEKH Pa3XOAH BbB BPB3Ka C MOATrOTOBKA Ha aKTHBA 3a eKCIIoaTalHs.

IHocnenpamure pa3sxoaH, KOHMTO BB3HMKBAT BBHB BpPB3Ka C HEMATCPHAIHUTC AaKTHUBH CJI€[
OBPBOHAYAJIHOTO MNPHU3HABaHE, C€ MPHU3HABAT B OTHETA 3a AOXOAUTE B IICpHOAA HA TIAXHOTO
BB3HHMKBAHC, OCBCH aKO HMa BCPOATHOCT T€ J[a JOBCJAT A0 YBEJIHWYaBaHE Ha 61>nemaTa
HKOHOMHMYECKA M3roJa U KOraTto Te34 pasxoau Morat HaaeKaHoO aa 6’I>JIaT OLICHCHH U OTHCCCHH KbM
aktuBa. B Te3u CJIyyaHu pasxXOJHUTE C€ KallUTaJIU3HUpar.

AMOpTI/I3aI.lPI$ITa C€ M34YuC/IaBa, KaTo CC U3MNOJI3BA JIMHEHHHUAT METON BBPXY OLUCHCHHA TIOJIC3CH
JKUBOT Ha OTACJIHHUTC aKTHBH.

[TocneaBamoTo oOlIEHABaHE HAa HEMATepUAJHUTE AaKTHBH C€ M3BHpIIBA MO MOJENa Ha
MPEeOLICHEHATa CTOMHOCT, KOSTO KBbM J]aTaTa Ha MPEOLICHKaTa NpeACTaBisBa TAXHAaTa CIpaBelJINBa
CTOMHOCT.

H36panuaT npar Ha ChLIECTBEHOCT 3a HeMaTepHAJTHUTE aKTHBH Ha JIpy:KecTBOTO € B pasmMep Ha
700 (cemeMCTOTHH) JIB.

I/IMOTH, MAIIHHH H ChbOPBbAKCHHSA

HimotuTe, MammHHTE M CHOpPBXKEHHATa (ABITOTPAHH MAaTepHATHM AaKTHBH) C€ OLCHABAT
ITbPBOHAYAJIHO MO l[eHAa Ha NpUAOOHBaHe, BKIIOYBALIA TNMOKYIHATA I[EHA, KAKTO M BCHYKH TNpPEeKH
Pa3sxoy 3a NPUBEKIAHETO HAa aKTHBA O MECTOIOJIOKEHHETO U B CHCTOSHHETO, HEOOXOAMMH 33
HEroBaTa eKcivloaTalus. Bceku oTneneH HMOT, MalllMHAa, CBOPBXKEHHEe WIM 00OpyIBaHe ce
MpPU3HABA 32 aKTHB CaMO aKO € BEPOATHO NMpPEANpPUATHETO J1a MOJy4Yd B Obleme MKOHOMHYECKH
U3rO[H, CBBp3aHH C aKTHBAa, W LieHaTa Ha npuaoOMBaHE HAa aKTHBa MOXKe Aa ObJe HameXIHO
OLICHEeHA.

INocnensaioro oueHsBaHe Ha UIMOTHTE, MAalIMHUTE H ChOPBKEHUATA Ce M3BBPIIBA 10 ,,MOAENA
Ha NpPEoLeHKaTa”, T.e. [0 NMPEOLECHEHa CTOMHOCT, KOATO € paBHAa Ha COpaBeJINBaTa CTOMHOCT KBM
JaTaTa Ha MPEOLCHKAa, HaMajieHa C HaTPyNaHMUTE B IIOCJIEACTBHE aMOPTH3allMM W 3arybu oT
obesueHka. HanmpaBeHHuTe NPEOLICHKH Ce OTYMUTAT 332 CMETKA Ha COOCTBEHHS KalMTal (IPEeOLeHbYEH
peseps). AKO IpeoLieHEH aKTHB ce mpoxaane, OpakyBa WiM HM3BaAd OT ymnoTpeba, OCTAHAIHAT
NIPEOLICHBYEH Pe3epB C€ MPEXBBPIIA €AHOKPATHO KbM HepasInpeesieHaTa neyanba.

CnpasennuBara CTOHHOCT Ha 3€MHTEe M CrpajuTe, OTYMTAHH 110 ,,MOAENA Ha NpPEOoLEHKaTa” B
cvoTBeTcTBHE ¢ MCC 16 ce ompenens AOCTaTHUHO PEJOBHO, 32 Ja Ce TapaHTHpa, 4e OalaHcoBaTa
CTOMHOCT HAMa Ja C€ pa3MyaBa CHINECTBEHO OT Ta3H CNpaBeIMBa CTOMHOCT, KOATO Ou Omna
onpenesieHa B Kpasd Ha OTYETHHUSA NEpHOA. AKO HsAMa ma3apHO Ga3HpaHH JaHHH 3a CIpaBen/IMBaTa
CTOMHOCT, T C€ ONpeneNs U3NON3BaliKU ,,aHaNM3a Ha JUCKOHTHPAHUTE MAPHYHH MOTOLM”) (WM
aMOPTH3HPAHHUTE PAa3XOIH 32 MOAMSHA).

IMocnensaiy pa3sxonu, CBbP3aHH C OMpeIeNeH JbIrOTPacH MaTepHAIeH aKTUB, Ce MpPUOaBAT
KbM OaaHCOBaTa CTOMHOCT Ha aKTHBA, KOTATO € BEPOATHO MPEANPHATHETO Ja MMA HKOHOMHYECKH
TION3H, HA/(BHINABAINM ITHPBOHAYAIHO OLECHEHAaTa €(EeKTHBHOCT Ha CHUISCTBYBAIUMS AKTHB WIH
KOMTO BOZAT 0 yABJDKABAHE HA HETOBMA MOJIE3EH XKUBOT. BCHUKH ApYrd MOC/IeABALIM Pa3XxoH 3a
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INOSACHUTEJIHA NPUJIOXKEHHUA KbM @®UHAHCOBHSA OTUET
Kom 30 roun 2013 1.

PEeMOHT H TEKyIla NOAAPBXKKA CC TNPHU3HABAT B OTYETA 3a BCeOOXBaTHHUA JoXoa mnpes nepuona Ha
BB3HUKBAHCTO UM.

AMoansaum C€ HaYUC/IsgBa OT HA4YaJIOTO Ha MECELa, KOraTo akTHBa € HaJIM4YCH 3a yHOTpe6a,
KaTto Ce npunara JIMHEHHAT METOJ, BBbpPXY OLICHCHHA IMOJIC3€H XKUBOT HA OTACIHHUTE I'PyIIH aKTHBH.

3emuTe H pasxoaure 3a l'IpPI,Z[OGI/IBaHe Ha UMOTH, MAalIMHHU ¥ CBEOPBIKECHUA HE C€ aMOpPTU3HpAT.

H36paHusT mpar Ha ChILECTBEHOCT 33 MaTCPHAITHUTE ABJITOTpaliHM aKTHUBH Ha JIpy>KecTBOTO € B
pazmep Ha 700 (ceaeMCTOTHH) JIB.

Pasxoaure 3a W3rpakiaaHe WiH pa3paboTBaHe HAa HEABMXKMMH HMOTH 3a H3IOJI3BaHE KaTo
HHBECTHLIMOHHH MMOTH ce KJIacCH(QUUMpaT KaTo “UHBECTHLIMOHHH HMOTH .

O6e3nenka Ha akruBHTE Ha J[pyKecTBOTO

WHpMBHAyaNHHTEe aKTUBH WIM €IUHULMTE, F€HEpPHUpAlUH MAPHYHH IOTOLM, C& Mperjiexzaar 3a
HaJIHYHE HA HMHIMKAIMM 3a OO0e3ll€HKa Ha CTOMHOCTTA MM BEAHEBXK TOAHMIIHO KbM JaTata Ha
H3rOTBAHE HA TOAMUIHUS (HHAHCOB OTYET, KAKTO M TOTaBa, KOraTo ChHOWTHS WIH NPOMSAHA B
00cTOATENCTBA MOKA3BAT, ye 0anaHcoBaTa CTOHHOCT HA AKTMBHTE MOXKE 11a He ObJe BB3CTAaHOBEHA.

Brb3cTranoBUMaTa CTOWHOCT IpECTaBIIsABa MO-BUCOKATA OT CIIpaBeUIMBaTa CTOHHOCT, HAMaJIeHa
¢ pa3xoaMTe 3a npojax06a Ha aKTHBa, U CTOHHOCTTA B ynorpe6a, 6a3upaHa Ha HacTOAINATa CTOHHOCT
Ha MPOTHO3MpaHHTe ObACLIM NapU4HH NOTOLUHM, OYAaKBAHH Ja Ce MOJIydaT OT aKTHBA B PaMKHTE Ha
TIOJIE3HUA MY JKHBOT.

K®M Kkpas Ha Bceku OTYETeH NepHOJ PHKOBOACTBOTO MPELIEHABA Jajli CHIIECTBYBAT HHIHKAUHH,
ye 3arybaTa or obe3LieHKa, MpU3HaTa B MPEAXONHH FOJHHH, MOXKE Beue [1a He ChLIECTBYBa HIIH 1A €
B [IO-MATBK pa3Mep.

HHBCCTHHHOHHH HMOTH

I[p}’)KeCTBOTO OTYHTA KaTO HHBECTHLHOHHH UMOTH 3€MA U Crpadu, KOUTO C€ ABPXKAT NO-CKOpO
3a noJiyJaBaHE Ha MPHUXOAH OT HA€M MITH 3a YBCIIHYCHHE HA KalUTAaJIa WIIH H 3a IBETEC, OTKOJKOTO 3a:

- H3MOJI3BaHe NPH NPOM3BOACTBEHA AEHHOCT WIN afIMUHUCTPATUBHHU LICIIH;
- mnpoaax6a B paMKHTe Ha 0OHYaliHaTa HKOHOMHYECKA AEHHOCT.

B cworBercTBHEe ¢ npomenenus obxsar Ha MCC 40 Hueecmuyuonnu umomu, c4uTaHo ot 1
sHyapu 2009 r., JlpykecTBOTO KjiacH}puIMpa KbM “MHBECTHLHOHHH HMOTH” H pa3XOOHTe 3a
H3rpaXkJaHe Ha HEABWXHMMH HMOTH, KOHTO JpPY)KECTBOTO MNpaBH 3a OBIEIO H3MOJI3BaHE KaTo
WHBECTHLIMOHHH HUMOTH.

HHBECTHIMOHHMTE MMOTHM C€ TNpPH3HABAT KAaTO AaKTHB BbHB (DHHAHCOBHTE OTYETH Ha
Jpy>ecTBOTO caMO TpH YCIIOBHE, Y€ Ca U3IThIHEHH CJICAHHTE IBE M3HCKBAHHI:
- BEpOSATHO € Aa OpaaT noiy4eHH GbACIH HKOHOMHYECKH U3rO1 OT HHBECTULIMOHHUTE
HMOTH,;
- CTOHHOCTTA Ha MHBECTHLIHOHHHTE HMOTH MOXK€e HaIeXKIHO 1a ObAe OLleHEHA.

WHBeCTHLMOHHHTE HMOTH C€ OLEHABAT MBPBOHAYAIHO 10 LEHA Ha NpUAOOHBaHe
(ceGecToiiHOCT), BKIIOUBAIIA MOKYIHATA LIeHA M BCAKAKBH PasXOAH, KOMTO Ca MPAKO CBBLP3aHH C
MHBECTHLIMOHHHMS HMOT — XOHOpAapH 3a MNpPaBHH YCIYr'H, €KCNEPTHH OLEHKH, AaHbLIM IO
NpeXBhpJIsiHE HA HMOTA H APYTH Pa3XORH IO CAEIIKATA.
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Cnen mpBOHAYATHOTO UM MPH3HABaHe HHBECTHLIMOHHUTE HMOTH C€ OTYHUTAT, KaTo ce U3M0/I3Ba
MOZIENTBT Ha crpaBe/yiuBaTa croiiHocT. CripaBeinBaTa CTOHHOCT NpPEACTaBJABAa Hali-BepOATHATa
LIEHa, KOATO MOXKe J1a O'b/le MOyyeHa Ha [a3apa KbM OTYETHaTa AaTa.

CrnpaBemnMBaTa CTOHHOCT Ha HMHBECTHLMOHHHTE HMOTH € CTOHHOCTTa, Ha KOATO HMOTHTE
Morart jga ObJaT NpoJaJeHH MexITy AoOpe OCBEOOMEHH H JKeNacliiH Ja M3BBPLIAT TOBA CTPAaHH B
crnpaBe[yiMBa chaenka. . Kemaem mpomaBay” He € NMPHUTHUCHAT MpoAaBad, KoHTo OM mpoaan Ha
KakBaTo H Ja e ueHa. Haii-no6po nokasarenctso 3a cripaBeiIMBaTa LieHa € LIEHaTa Ha aKTHBEH Ma3ap
Ha 1oJo0eH UMOT, HaMHpalll Ceé Ha CHUIOTO MACTO H B CBILOTO ChCTOSAHHE. B ciyyaii Ha yiunca Ha
TeKylla LIcHa Ha aKTHUBEH Ma3ap Jlpy>XecTBOTO B3eMa Ioj BHHMaHHe HHGOpMalvs OT Pa3IH4HH
H3TOYHHLIH, BKJIIOYBAIIH:

® 1ICHU Ha aKTHBCH Ia3ap Ha HMOTH OT pas/IHYHO €CTECTBO, CbCTOAHHUE HIIH
MECTOIOJIOXKCHHE, KaTO LICHUTE C€ KOPUIHpaT, 3a Ja OTPa3AT TE3H Pa3J/IMKH,

® CKOpPOLUHHM HCHH Ha HO}.IO6CH HMOT, NIp€Ajiaradl Ha HE TOJIKOBa aKTHBHH Ia3apH, KaTo
LIeHHTE Ca KOpUTHpaHH, 3a Ja OTPa3iaT €BCHTya/IHH NPOMCHH B HKOHOMHYCCKHTE YCIIOBHs CIIEN
Jarara, Ha KOATO € U3BbpPIICHA CACTIKATa 110 TE3H LICHH,

¢ JIMCKOHTHPaHH NAPHYHH MOTOLM, OCHOBaHH Ha 6a3aTa Ha HaJle)KAHA OLlEHKa Ha Obaelyu
MapHYHH MOTOLM, MOAKPENEHH C YC/IOBUATA Ha CBHILECTBYBALIH JOTOBOPH 32 HaeM WM
JpYrd DOTOBOPH M (TIPH BB3MOXKHOCT) MOAKPENEHH C BBHHIIHM JaHHH KaTo HampHMep
TEKYINY Ma3apHH HaeMH Ha NOAOOEH MMOT Ha CBLIOTO MECTOMOJIOXKEHHE H B CBHLIOTO
CBCTOSHUE, H3MON3BaHE Ha JUCKOHTOBH NPOLIEHTH, OTpa3sfBall{ TeKyllaTa Ia3apHa
npelieHKa 3a HECUI'YPHOCTTA Ha CyMaTa U NepuoJa Ha Napu4yHUTe IOTOLH.

AKO TpH M3KIIIOYMTENHH 00CTOATENCTBAa, Korato JIpy>kecTBOTO 3a MbpBH IIBT MNpuAoOHBa
HHBECTHLIHOHEH UMOT U MMa SCHH IOKA3aTeJICTBA, Y€ CIPAaBEUTHBATA CTOHHOCT HA MHBECTHIIHOHHHSA
HMOT He Moke Aa Obe HalexIHO ONpejesieHa 3a NPOABIDKHUTENEH MEepHO4 OT BpeMe, Torasa
JApyXkecTBOTO OLEHABa TO3H MMOT, H3NOM3BaKKM MoOJela Ha LeHaTta Ha npunoOHBaHe B
cvotBeTcTBHE ¢ MCC 16 HMmomu, Mawunu u CoOpbiCenus.

IIpomeHuTe B cpaBeINBaTa CTOWHOCT HA HHBECTHLIHOHHUTE HMOTH CE OTpas3sBaT B neyanbara
WM 3ary0aTta 3a nepHoja, B KOMTO ca BE3HHKHAIIH.

Ilocnenpamure pa3sxonH, CBbP3aHH C MHBECTHLIHOHHH MMOTH, KOHTO BEY€ Ca NMpPU3HATH BB
¢HHaHCOBHTE OoT4YeTH Ha JIpykecTBOTO, ce mpubaBiT KbM OanaHcoBaTa CTOHHOCT Ha HMOTHTE,
KOraro € BeposTHO JlpykecTBOTO nAa MOMy4Yd ObJeld HKOHOMHYECKH H3rold, HaJBHIIABAlIU
ITbPBOHAYATIHO OLIEHEHATa €(PeKTHBHOCT OT H3MOJ3BAHETO HA CHUIECTBYBAILUWMTE HHBECTHLHOHHH
uMoTH. Beruku apyru noceABalliy pa3sxo[y ce NpH3HaBaT B nevanbara wid 3arybara 3a nepuona,
IIpe3 KOKMTO ca Bb3HHKHAIIH.

B ciy4aure, korato Apy>KeCTBOTO [JOTOBOPH YAOBIETBOPSBAIIH LEHH C NOTEHUHAIHH
KyMyBa4yd, HMOTHTE OCTaBaT B rpynaTa Ha HHBECTHLIHOHHHTE HMOTH, a He ce NpeKjIacHpUuMpar
KaTo qbpxaHH 3a nmpojax6a, Tt kato MCPO 5 Hemexywu axmugu, Ovpaicanu 3a npooaxcéa u
npeycmanoseny OetHoCmuy He Ce NpWiiara rmo OTHOIIEHHe Ha HETEeKYIH aKTHBH, OCUETOBOJEHH IO
MOJieNa 3a CripaBeIuBa cToifHocT cbriacHo MCC 40 Husecmuyuonnu umomu.

IIapnqlm CpPpCACTBA H NAPHYHH €KBHBAJCHTH
l'IaquHm“e CpeacTBa H NApHYHH CKBHBAJICHTH Ca MapAYHWTC CpEACTBA B KacaTa H MO

pasIuiamaTesIHu CMCTKH B 6aHKPI, KaKkTo H OaHKOBHTE CpPOYHH OCMO3HUTH C MaACK A0 TPHU Mecela - B
JICBOBC H BaJIyTa. Te ce oTynTaT 1O HOMHHAJIHATA HM cTOMHOCT. Te ca CBhIIO TaKa H KOMIIOHCHTUTC
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Ha MapHYHHUTE CPEACTBA M TMApHYHU EKBHUBAIEHTH 3a LIEIMTE HA OTYETa 33 MAPUYHHTE TMOTOLM.
JpykecTBOTO He pa3moyiara ¢ Napu4HH €KBUBAICHTH, NIOpaJH KOETO NAPHYHUTE CPEACTBA B OTYETa
3a (MHAHCOBOTO CHCTOSHHE C€ PaBHABAT Ha IMAapUYHHMTE CPEACTBA M NapUYHHTE €KBMBAJICHTH B
OTY€eTa 32 NAPUYHHTE MOTOLIH.

OT4eThT 3a NMAPUYHHUTE MOTOLM € M3rOTBEH MO MPEKUsd METOJ Bb3 OCHOBA HA caijara oT
CMETKHTE 32 MTAPHYHUTE CPEACTBA B CHETOBOAHUTE PETHCTPH Ha NPEINPUATHETO.

Kanurana

AK].IPIOHepHPIﬂT KalluTajJ Ha I[p}’)KCCTBOTO OTpa3siBa HOMHHA/IHATA CTOHMHOCT Ha CMHUTHPAHHUTE
aKIIHuH.

DHHAHCOBH NACHBH

(DHHAHCOBHTE MAaCHBH BKIOYBAT OaHKOBH 3aeMH U OBBpApadTH.(DHHAHCOBHUTE NAaCHBH Ce
MpU3HABaT TOTaBa, KOraTo ChIUECTBYBA JOrOBOPHO 3afXBbJDKEHHE 3a IUIAllaHe Ha MApUYHH CYyMH MU
Jpyr (HHAHCOB aKTUB Ha Jpyro NpeanpHATHE, WIA JOrOBOPHO 3aib/DKEHHME 32 pa3MsHa Ha
(MHAHCOBH HHCTPYMEHTH C APYIO NPEANPHATHE MPH NOTSHUHMAITHO HEOIaronpUaTHH YCIIOBHA.

baHKOBHTE 3aeMH Ce B3eMaT C L€/l IBJITOCPOYHO MOANOMAaraHe Ha JeiHoCTTa Ha JIpy»xecTBoTo.
ITepBOHauanmHO Te ce OTpa3sBaT IO CTOHHOCTTA Ha BB3HMKBaHE, HaMaJieHa C pa3XOAHTE IO
HOJy4aBaHeTO Ha 3aeMa. Cliefl MbPBOHAYAIHOTO OTYHTaHe GAHKOBHTE 3ae€MM CE IMpPEACTABAT MO
aMOpTH3HpaHa CTOMHOCT, KaTO BCSAKAa pa3liika MexXAy ITbpBOHAaYajlHATa CTOHHOCT M MOC/IEABallaTa
OLIEHKA CE OTYHTa B Nevyabarta wiM 3arybara 3a neprona Ha 6a3a eeKTHBHUS INXBEH MPOLICHT.

YactTa OT ABJTrOCPOYHHUTE 0aHKOBH 3a€MH, KOATO NMOMJICXKH Ha IIoraciaBaHe IIpe3 clieABallus
OTYCTCH NIEpUo, ce Knacmbnuupa KaTo TCKyll NMacHB B OTUCTA 32 d)HHaHCOBOTO CBbCTOAHHUL.

Txproscm»rre 3aABJDKCHHA C€ IIpUM3HABaT IIbpBOHAYaAJIHO II0 HOMHHAJIHA CTOHHOCT H
BIIOCJIEACTBUC CE€ OLICHABAT IO aMOpPTH3IUpaHa CTOﬁHOCT, HaMaJICHa C IUIallaHUATa 110 YPEKJaHE Ha
3aAb/DKCHHUATA.

Bcuiku pasxonu, CBBP3aHH C JIMXBH, Ce MPH3HABAT KaTo (PMHAHCOBU Pa3XOnH B mevanbara Win
3arybara 3a nepuoja C H3KIIOYEHHE HAa pa3XOJWTe MO 3a€MH, CBBP3aHH ¢ mnpuaobHBaHe,
CTPOMTENICTBO WJIH MNPOM3BOJACTBO HAa OTrOBapslll Ha YCJIOBHUATA AaKTHB (aKTHB, HM3MCKBAIL
3HAYMTETHO BpEMe 3a MPUBEXKJaHE B ChCTOSHHE 3a ynoTpeba Wi npopaxba), KouTo TpsabBa aa ce
kanuraausupar. C npomeHeHns MCC 23 Pasxoau mo 3aemH, cumrtaHo ot 1 sHyapu 2009 r.,
OTYMTaHE Ha TAKMBA Pa3XOJH IO 3aeMH B NeyanbGaTa WK 3arybara 3a nepuoja ce npemMaxpa.

Jusunenru

JluBHzeHTHTE, IUIATHMHU Ha aKWHOHepHTe Ha JIpy)KeCTBOTO, Ce MPU3HABAT Cllell OROOpEHHETO UM
ot O61woTo chOpaHHe Ha aKIHOHEPHTE.

IleyanGata 3a pasnpenesicHHe MeXIy aKLUHOHEpUTE Ce H3YHCIABA CBIJIACHO 3aKOHa 3a
JpY)KeCTBaTa ChC CNELHaTHa WHBECTHLHOHHA L€ M MpeAcTaBisBa (PMHAHCOBHAT PpeE3YJITAT,
KOPUTHpPaH KaKTO CJIe/iBa:

®  yBEeNIMYECH/HaMaJIEH ¢ Pa3XOauTe/MPHXOIUTE OT MOC/IEABALIA OUEHKH Ha HEABHKHMH
HMOTH;

"  yBeIMUYECH/HAMaleH ChC 3aryOure/medyanGuTe OT CHENKM MO TPEXBHPIAHE Ha
COOCTBEHOCTTa BbPXY HEABHKMMH UMOTH;

" yBeNMYCH/HAMaNeH B TOAMHATA HAa MPEXBBPJSHE Ha COOCTBEHOCTTa BBPXY
HEIBIKMMH HMOTH C TOJIOXKHUTE/THATA/OTPULIATEITHATA PA3/IMKa MEXY:
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a) NpoaKHaTa LieHa Ha HEJBIDKUMHUSA HMOT, H
6) cymaTa OT HCTOPMYECKATA [IeHa Ha HEIBIDKHMHSA UMOT U NOCIIEABAILMTE Pa3XO/IH,
JIOBEJIH X0 yBEJIHYeHHe Ha GalaHcoBaTa My CyMa;

JpykecTBOTO pasmpenesis KaTo AMBHIAGHT He no-Maiko oT 90 Ha cTo OT meuyanbata 3a
pasrnipeneneHue.

I[OXO}.II[, HNEHCHOHHH H APYrH 3aQbJ/UKCHHH KbM HACTH JIHIIA

Jpy>kecTBOTO He € pa3paboTBaIO H HE MpUIara IUVIAHOBE 33 BB3HATPAKACHHS Ha CIIYXXHTEJIHTE
clie]] HallyCKaHe WIH JAPYTH ABJITOCPOYHH BB3HArPOKAEHHSA ClIell HalmyCKaHe, WK NoA ¢opMara Ha
KOMIIEHCALMH ¢ aKLMH WIK C JAI0BE OT COOCTBEHHS KalUTal.

JIpy>ecTBOTO OTUHTA KPATKOCPOYHH 3aAB/DKEHHS [0 KOMIIEHCHPYEMH OTITYCKH, BB3HHKHAIH Ha
6a3za HeM3NON3BaH IUIATEH TONUIIEH OTIYCK B CIy4auTe, B KOMTO C€ OYaKBa OTIYCKHTE Aa
Bb3HMKHAT B paMKHuTe Ha 12 Mecena cneq Kpas Ha OTYETHHS MEPHOL, Npe3 KOWTO HaeTUTe JIMLa ca
MOJIOKWIM TPyJa, CBbp3aH C Te3H OTMyckH. KpaTkocpouHuTe 3aAb/DKCHHS KbM IEpCOHasa
BIJIIOYBAT HaJHHIH, 3aTUTaTH H COLHAIHH OCHTYPOBKH.

Jansuu

I[’bJ'DKHMPlTe TEKYLIH OaHBbLH CC H3YHMC/IABAT B CHbOTBETCTBHE C OBJIT aApCKOTO 3aKOHOAATECJICTBO.

Kopnopamueen oanvk

Teii kato ,Excknysu IIpomepru” AJICHIl e akuuMoHepHO IpYKECTBO CBC CIeELHaIHA
HMHBECTHUHOHHA LieJI, TO € 0CBOOOAEHO OT obaraHe ¢ KOPNOPaTHBEH JaHBK CBIIacHO wi. 175 ot
3aKoHa 3a KOpPHOPaTHBHOTO MOJOXOAHO obJiaraHe.

Hanvk evpxy 0obasenama cmotinocm
Hpy>ecTBOTO € perucTpupaHo juue Mo peaa Ha wi. 100, an. 1 or 3akoHa 3a JaHBKa BHPXY
noGaseHara croitHocT. To mpH3HaBa NPUXOAMTE U Pa3XOMMTE HETHO OT CyMaTa Ha JaHBKA BBPXY

nobaseHata croiiHocT. Hernara cyma Ha JJJIC, BB3CTaHOBMMA OT MJIH AB/DKMMA Ha JaHBYHHTE
BJIACTH, CE€ BKJIIOYBA B CTOHHOCTTA Ha B3eMaHUATA WX 3aIbJDKEHHATA B OanaHca.
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4, IToscHHTEJIHH OeJIeXKH

4.1. IpnrorpaliHM MaTepHATHU M HEMATECPHAIHH aKTHBH

31.03.2013 31.12.2012
JAbarorpaiiin MaTepHAJIHA AKTHBH, 2 4
BT. 4.
Oduc ob3apexnaHe 2 4
HemaTtepnajann akTuBH, 6 6
BT. 4.
JMnensuun 4 4
OupmeH caiit 2 2
O6mo 8 10

4.1.1. K®m 31.06.2013 r. ,,Excxmy3us IIpomsptu” AJICHUL] npurekaBa HeMaTepHAIHH aKTHBH C
HEOTrpaHHYEeH NOJIe3eH KUBOT, Npe/ICTaB/IABaIlH:

. JIMLIEH3 32 W3BbpHIBaHe Ha JeitHocT kato AJICHL] B pa3mep Ha 4 xuJ1. 11B.;
. ¢dbupmeH caift — 2 xun. nB.
HemarepnanHuTe akTHBH C HEOTPaHUYEH KHBOT HE C€ aMOPTH3HpaT.

4.1.2. JlpyxecTBoTO npHTERaBa opuc ob3aBexaaHe B pasmep Ha 2 xui. aB. (31.12.2012 r. 4 xun.
nB.) KoMmoTepHaTa TeXHMKa € HaITbJIHO aMOPTH3HpaHa.

JIpykecTBOTO aMOpPTH3Hpa Te3H aKTUBH, Karo MpHilara JIMHEEH METOA Ha aMOpTH3alMsd H
aMOPTH3ALMOHHH HOPMH, OMNpeeICHH Bb3 OCHOBA Ha NPEATOIaraeéMHs MoJIe3eH )KUBOT Ha aKTHBHTE
KBbM JaraTa Ha npupobuBaHe.

T'ogutawTe aMOpPTH3allMOHHHU HOPMH Ha OCHOBHUTEC IpyNH nmromaﬁnn MaTCpHajIHH aKTHBH
Ca, KaKToO cjieaBa:

AMOpPTH3aHOHH
H HOPDMH

Oduc ob3aBexnane 15%

3a OTYETHHA NMEPHOJ HAYMCIIEHHUTE Pa3sXOAH 3a aMOPTH3alMsA Ha TBJITOTPaliHHTE MaTepHAIHH
aKTHBH ca 1 Xm1. nB.
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4.2. KsM 30.06.2013 r. JIpy>xecTBOTO npuTeXKaBa €IUH HHBECTUIIHOHEH HMOT:

Hueecmuyuonen umom, naxooswy ce 2p. Cogus, 6yn. ,, Tooop Anexcanopos”ll7 u , Ogue
none” 82-84.

Kum 01.01.2009 r. BeB Bpb3ka ¢ nmpoMeHeHus obxsar Ha MCC 40 Hueecmuyuonnu umomu
IPYXKECTBOTO € IpeknacHQUUMpaTo HMOT 3a paspaborBaHe B rp. Codusa, 6yn. “Tomop
AnexcaHnpos” u yi. ,,Oue none” Ha croiHocT 5476 xmn. niB. ¥ kbM 31 mexemspu 2009 1. ro €
MOKa3aJIo B rpynara Ha HHBECTHLIMOHHHUTE HMOTH.

ITpe3 Bropo TpuMeceune Ha 2011 r. HMa yBelHYEHHE B CTONHOCTTa HAa HHBECTHLIMOHHMSA MMOT ¢ 307
XHIL. JIB. BbB Bpb3Ka ¢ NPpUA0OHBaHETO OT CTpaHa Ha ,.Exciurysus IMpomspra” AJJCHLL na 8/30 ot
364/487,5 uneaqHy 4acTH OT IOCOYEHHA HMOT, NPUTEXKABAHU IO TO3H MOMEHT OT ChCOOCTBEHHK B
HUMOTAa.

B kpag Ha 2012 r. e HampaBeHa €KCIIepTHAa OLIEHKA OT HE3aBHUCHM JIMIEH3HPaH OLICHUTEN 32
Onpe/ieNIHE Ha NAa3apHATa CTOMHOCT Ha HEABHXKUMHSA HMOT, KOATO € B pa3Mep Ha 3 240 xum.s.
IlIpes mepBO O BTOpO TpHMeceyHe Ha 2013 r. HAMa NpPOMAHA B OTYETHATa CTOHHOCT Ha
HWHBECTHULIMOHHHSA UMOT.

4.3. ITapuunuTe cpeacTBa Ha ApyxectBoTo kKbM 30.06.2013 1. ca B pasmep Ha 506 xui. JiB.,
pasIpenieNieHH KaKTo CJIe/Ba:

IMapw4nu cpencTBa B 6poit 21 xwr. JIB.
IMapuunu cpeactsa mo 6aHKOB AEMO3UT 485 xuj1. niB.

Hsima 6nokupaHu cyMH ¥ Apyry OrpaHHYEHHS 3a MOJI3BaHE HA ITAPHYHHTE CPEACTBA Ha
IPY>KECTBOTO.

4.4. B kpast Ha oTyeTHHs nepHoA JlpykecTBOTO HMa ThPrOBCKH H APYTH B3€MaHHs B pa3sMep Ha
27 Xun. JIB., KOUTO MPEACTABRISBAT - B3€MaHe MO [PeI0CTaBEH aBaHC B pa3Mep Ha 24 Xuil. 1B.,
B3€MaHH OT JIMXBH 110 JACTO3HT B pa3Mep Ha 2 XHWJI. JIB. H | Xwi. NIB. B3eMaHus cebp3anu ¢ JJJIC

4.5. ,Excirysus [Iponspru” AJICHL] e peructpupaHo ¢ ocHoBeH kamutan 500 000 (mercToTHH
XWIAn4) Jesa, pasaenenu B 500 000 (nmercrotuH xwiaau) OOHMKHOBEHH Oe3HANMUYHH aKUHH C
HOMHHAaJIHA cToiHOCT 1 (enuH) JieB BCAKa eHa.

Ilpes 2007 r. e perHcTpUpaHO NBPBOHAYAIHOTO 3aABJDKHTENIHO YBEIHUYEHHE Ha OCHOBHHUSA
karmuran no peda Ha wi.5, an.3 or 3JCHULl C Pemenne Ha CI'C Ha 13.04.2007 r. e BOmcaHO
yBEJIMUeHHeTOo Ha kanuTana cbe 7 498 144 (cemem MWIMOHA YETHPHUCTOTHH IEBETHECET U OCEM
XWISAH CTO YETHPHIECET U YETHUPH) OOMKHOBEHHM Oe3HATHYHHM aKI[MM C HOMHHAJIHA CTOHHOCT 1
(enuH) neB BcAKA €JHA H EMHCHOHHA CTOMHOCT 1 JieB.

IIpe3 2008 r. e ocbLIECTBEHO BTOPO yBENHYEHHE Ha OCHOBHMA Kanurtal Ha J[py»ecTBOTO upe3
H3/1aBaHE HA HOBH akIHM no pena Ha wi. 112 u ci. 3[TTHK. EMuTHpanu ca 1 ca U3LSUIO 3aUCcaHu
1 454 196 6post HOBH OOGUKHOBEHH GE€3HAIMYHU aKLMHU C MPABO HA IIaC C HOMHHAIHA CTOMHOCT oT |
(envH) neB ¥ eMHCHOHHA CTOHHOCT OT 1.45 (eauH JieB W YETHPHUAECET U NET CTOTHHKH) JIEB BCAKA
enHa. [IpeMusTa OT eMHCHA Ha aKIMU € OTHECEHa B NpeMHiHHA pe3epB (BX. T. 4.6.)

KM 30.06.2013 r. peructpupaHust akuuonepeH Kanuran Ha "Exckimysus [Tpomsptu" AJJCHUL]
€ B pasmep Ha 9 452 xun. ns.
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B neBa
Bpoii akuumy, IOuun 2013 JexeMBpu
IJIATCHU HaITBJIHO 2012
B HA4aJIOTO Ha roguHaTa 9452 340 9452 340
€MHUTHPaHH Npe3 nepuoaa - -
Bpoii  akuum, 1IATEHH
HaITBJIHO KBM Kpas | 9 452 340 9452 340
Ha repHoja

B Kpas Ha OTYeTHHS NEPUOJ AKUHOHEPHHSA KalMTal OCTaBa HENpOMeHeH. PermctpupaHusT
KanuTan Ha JIpy>kKecTBOTO ITpeBHINaBa YMCTaTa CTOMHOCT Ha MMyLlecTBOTO. C Liesl Crma3BaHE Ha
H3UCKBAHUATA Ha THProBCKUSA 3aKOH PHKOBOACTBOTO Ha APYXKECTBOTO Bh3HAMEpsBa [a NpearpHeMa
MEpKH 32 KOperHpaHe Ha CHOTHOIIECHHETO B HAl-KpaThK CPOK.

Beuuky u3naieHd akiMK ca TUIaTeHH HAITBJIHO C MApHYHU CPEACTBA.

"Excioty3us [Ipomrsptu” AJICHL] He npuTexkaBa 0GpaTHO U3KYNIEHH COOCTBEHH aKLIMH.

4.6. Kvm 30.06.2013 r. "Excxury3us [Iponsptu" AJICHL] npureskaBa pe3epBH, KaKToO ClIE/ABa:

o NpeMHeH pe3epB OT mpojaxkbara Ha npaBa 3a 3alMCBaHe Ha aKUMM, QOpMUpaH MpH
yBEIMYEHHETO Ha kanuTtana npe3 2007 r., B pasMep Ha 15 Xuil. JB.

. TIpeMHeH pe3epB, (popMHpaH NMPU yBeNWUYEHHETO Ha kanuTana rpe3 2008 r. karo pasnuka
MEXIy HOMHHAJIHATA U €MHCHOHHATa CTOWHOCT Ha 3amucaHute 1 454 196 HOBM akuuwy,
HETHO OT Pa3sXxoJuTe 10 yBeTHYeHUTO — 631 Xu1. nB.
4.7. 3axbmxennsra Ha JIpy>keCTBOTO KbM JOCTaBYHLIM U KJIMEHTH Ca KaKTO ClieJBa:
¢ 3agbJDKEHHS KbM JOCTAaBYMIHU — 17 XM, JB.,
B TOBa YMCJIO 3aAbJDKeHHe KbM obciyxsamoro JlpexectBo ,Exckinysus Covpeucus” AJl B
pa3mep Ha 10 xui. aB. , 3 Xul. JIB. KbM CBBpP3aHOTO JiHLe ,,KoHcopuuym Marpes” /1331, 2 xmi.

1B kM ,,Puna Kopr” OO/l u apyru 2 xus. JiB.

4.8. [Tpe3 oT4ETHHUAT MEPHOA B APYTH 33Ib/DKEHHS Ca 0Tpa3eHH 0010 24 xuJ. JiB.

o 12 xun. nB 3a Takca GUTOBH OTHATBUH

o 10 xu1. J1B. 32 BB3HArPOXKACHUA - YNPABJICHCKH U aIMUHHUCTPATHUBEH MTEPCOHAI

o 1 xun. nB. kbM penybmukaHcku Gromker 3a JIOJ mo moroeopu 3a YmpasiieHue U
KOHTPOIT.

. 1 XHn. 1B KbM OCHIYPHTEIHH HHCTHTYLIHH 32 33 IbJDKUTENTHA OCHTYPUTEHH BHOCKH

4.9. Ilpe3 oTueTHUAT NepHOA OT sHyapH Ko IoHH 2013r. BrmounrenHo ,.Exkckimysus ITpombpru”
AJICHL] He € peanu3Hpato NPUXOOH OT CTONAHCKA JEHHOCT.

IIpuxona orpaseH 3a CbIMA OT4YeTeH Nepuon, HO Ha 2012 r. e oT oThmajeH noj HaeM
HHBECTHULIMOHHEH MMOT B pa3Mep Ha 1 xwi. aB. IIpuXoasT € nosryyeH BBB BPB3Ka ChC CKIIOYEH
aorosop ot aata 15.05.2010 r. 3a ornaBaHe noJ HaeM 3a BPEMEHHO H Bb3ME3JHO 0JI3BaHE Ha
YIIA , naxopawm ce B rp. Codus, yn. ,,Tonop Anekcanapos” Ne 117. JJorosopa € npekparen
npe3 TO3H MEePHOI
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4.10. TIpuxoaure OT JMXBH OTPa3eHH B OT4YETa 3a BceoOxBaTHUA Joxonx KbM 30.06.2013 r. ca nmo
HarnpaBeH AENO3UT B ThproBcka 6aHka U ca B pa3Mep Ha 12 xu. JB.

4.11. Pasxomute 3a BeHHmIHM ycayrH KeM 30.06.2013r. ca B pasmep Ha 14 xun. 7B. H ca
pasnpeneneH: KaKTo Cle/Ba:

Bp3HarpaxxneHue Ha 06CIyXBalOTO APYKECTBO 5 Xu. nB.

OINEYHTEJICKH YCITYTH-0aHKa AeNOo3UTap 1 xun. 1B,
Onuropcku yciayru 5 Xun. JB.
Komucus OHUHAHCOB HAA30D 1 xwi. 5B,
Jpyry pa3xoiiu 3a BbHIIHH YCIOYTH 2 XuJ1. JB.

B npyru pa3sxonH 3a BBHILUHH YCJIYTH €a BKITIOYCHU Pa3XOIH TAKCH PYryJaTOPHH BJIACTH
/ Ilentpanen pnemosurap, Takca buiarapcka ®oHpoBa Bbopca, unencku BHoc CIIOD, AreHums
BriucBanus/ u ap.

4.12. Pa3xoauTe, CBBp3aHH € MNepcoHana (YNpaBJeHCKM M aJAMHHHCTpaTHBEH) BKIIOYBAT
BB3HArpaXKIeHHs H COLIMAJTHH OCHTYPOBKH.

K®m 30.06.2013 r. Te ca KakTo cienBa:;

Br3narpaxaeHus no TpyxoBH JOrOBOPH 2 XHJ1. NIB.
Bw3narpaxnenus Ha ChBera Ha JHPEKTOPUTE S XH. JB.
OcHrypHTeHM BHOCKH 2 XW1. JIB.
O6mo: 9 XU 1B .

4.13. B npyru onepaTMBHH pa3XOQu 3a OTYETHHUA IIEpHOJ ca OTpa3eHH pa3XoAu 3a JlaHBK
HEJBHW)KUMH HMOTH Ha CTOHHOCT 3 XMJI. JIB M Takca GUTOBH OTHaabLUU 7 XWII. JIB.

4.14. Kem 30.06.2013 r. JpyskecTBOTO HAMa GaHKOBH KPEIUTH H HAMA YYpeAcHH UIIOTEKH B NOJ3a
Ha ApYTH JIMLA.

4.15. Cebp3any H1LIa Ca TE3H JIMLA, KOUTO OCBIIECTBABAT KOHTPOJ BBPXY Jpy*XeCTBOTO, ChbBMECTEH
KOHTPOJ WJIH YNPaXHABAT 3HAYHTEIHO BIHMSHHME NPH B3eMaHETO Ha ()MHAHCOBH WJIK OIEPATHBHH
pEUIeHHs, KAaKTO M MNpPEANPHATHS, B KOHTO JIMLA OT KIIOYOBHS PBKOBOZEH IE€PCOHAN Ha
JpyecTBOTO MMaT JAJIOBO Y4YacTHe, MO3BOJIABALIO MM [a OCHIIECTBIBAT KOHTPOJ, ChBMECTEH
KOHTPOJI WIH 3HAYMTESTHO BJIHSHHE BBbPXY TaKuBa NPEANpPHATHA. B Tasu Bpb3ka CBBp3aHH JMLA C
»Exckysus Ilpomspt” AJICHLL e obcmyxBawmoro Apyxectso ,Exckiysus Copeucusz”AJl u
Koncopuuym “Usrpes” 133 1.

H030.06.2013 r. ca H3BBPINEHH ClIEHHTE CAENKH ChC CBBP3aHH JIHLA:

= Pasxonu 3a BB3HArpaxkAeHHe Ha 0OCITYXKBAaLOTO APYXKeCTBO ,,ExckirysuB ChpBrcu3”
AJl -5 xun. 8.

Caenkure CbC CBBP3aHH JIMLA Ca M3BBPLICHH [0 CIIPABEUTMBH Na3apHH CTOMHOCTH.
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KbM kpas Ha otuetnus nepuon - 30.06.2013 r. HeypeaeHHUTe cajlia CbC CBBP3aHUTE JIMLA Ca HA
ctoiiHocT 13 xun. nB

o  Excximy3us CopBucuz” AJl - 10 xun. nB.

o Koncopuuym HUarpes” 33/ — 3 xui. 1.

4.16. ®unHancoBuAT pesyntar Ha pyxectBoro KbM 30.06.2013 r. e 3ary6a B pasmep Ha 22 XHIL. JIB.

4.17 MeXIUHHAAT (PUHAHCOB OTYET He € 3aBePeH OT PErMCTPHPaH OJMTOP, AMIUIOMHUPaH eKCIepT-
CUETOBOJUTEN.

4.18. Cx6utus cien narata Ha GHHAHCOBHS OTYET.

3a nepuopa ciel garaTa, KbM KOSTO € ChbCTaBEH (PUHAHCOBHAT OTYET, A0 JaTaTa Ha ChCTaBAHETO
My He ca HAaCTBIIMJIH BaXXHH /3Ha4MMM/ CHOUTHA, KOUTO OHXa OKa3alu BIUSAHUE BBPXY BEPHOCTTA U
ITBJIHOTATA Ha NpeACTaBeHaTa BbB ()HHAHCOBHA OTYET HHPOpMAaLHA:

5. Ilesim H MOJIMTHKA 32 YOpaBJjieHHe Ha GHHAHCOBHS PHCK

,pr)l(eCTBOTO € M3JIOKEHO Ha pa3IMYHH PHUCKOBE — MasapeH, JJUXBEH, KPCAUTCH, JIUKBHACH,
BITYTEH — MPOUITHYALIH OT NPHUTECIKABAHHUTE OT HErO aKTHBH U CBBEP3AHHUTE C HEr'0 3a{BJDKCHMA.

I[py)KGCTBOTO € BB3MNPUECIIO WHBECCTHIIMOHHA IOJIMTHKA, Ha 0azaTta Ha KOSTO € YCTaHOBEH
poLec 3a OnepaTuBHO YMNpaBJICHHEC H KOHTPOJ Ha CACJKHTE C HECABH)KMMH HMOTH. CopBeTBET Ha
I[npelc'ropm‘e H3BLpILIBA obm rogumeH nperien Ha HHBECTHIMOHHATa IIOJIMTHKAa, KaKTO H
peryiiapeH nperiea Ha TEKYUIUTSe HWHBECTHULIMOHHH NPOCKTH, KaKTO H CTaTyCa Ha IUIAHHPAHHUTC
HHBCCTHUHOHHH NIPOCKTH.

I A3apen puck, C6vp3ax C UHBECMUYUOHKRUME UMOmMU U uMomume 3a pa3pa6om6ane

Jpy>KecTBOTO € H3JI0KEHO Ha TMa3apeH PUCK, MPOU3THYAIL OT NPOMEHHTE B I1a3apHHTE LIEHH
Ha HEJBHXHMHUTE UMOTH, Thil KATO OCHOBHATAa YaCT OT aKTHBHTE My € HHBECTHPAaHA B HEABHXKUMH
umoTtH. CiienoBaTeIHO pa3sBUTHETO Ha MMa3apa Ha HEABW)KUMH MMOTH, THPCEHETO U NpEUIaraHeTo,
[ICHOBHTE paBHHIIA HA HAGMHTE U CTPOMTEIICTBOTO HMAaT onpenensil edeKkT BbpXy (PUHAHCOBHTE
pesynrarH Ha J[pyxKecTBOTO.

Juxeen puck

Excnozuuusra Ha Jpy>xecTBOTO CIpsMO PHCKa OT IIPOMEHH B Na3apHUTE HUBA Ha TUXBEHHTE
MPOLEHTH € CBbp3aH TIJIaBHO C IBJIATOCPOYHHMTE 3aAb/DKEHHS MO 3ae€MH C IUTaBallM JIMXBEHH
NPOLEHTH. PBKOBOACTBOTO Ha J[pyXeCTBOTO CYMTA, Y€ CMpaBeyTMBaTa CTOMHOCT HAa HETOBHTE
3aQBJDKEHHA HE C€ OTIMYABAT CBIIECTBEHO OT TEXHHTE OaTaHCOBH CTOMHOCTH.

Juxeuden puck

JpyxecTBOTO ABP>kKH CBOOOAHHTE CH NMApPUYHH CPEICTBA B JINKBHAHH aKTHBH, KOMTO MOTaT Ja
OBAaT H3TErTIEHH NpPH MOMCKBaHe. To Moxke Ja yCBOsBa M MapWUyYHH 33aeMH, 3a Ja (UHAHCHpa
KPaTKOCPOYHHTE M IBJITOCPOYHHMTE CH JIMKBHAHH HYXIW. B CBUIOTO BpeMe HWHBECTHLIMOHHHTE
HMOTH, KaTo OCHOBHA YacT OT aKTHMBHMTE Ha JPYXKECTBOTO, C€ ThpryBaT aKTHBHO Ha Na3apa Ha
HEIBIKMMH MMOTH B buarapus. OCHOBHHS JIMKBHIEH PHCK 3a JPY>KECTBOTO 10 M.HoemBpHu 2009 r.
Getue CBBp3aH C BB3MOXKHOCTTA 3a HabaBsHe Ha MapUYHHM CPEACTBA 3a MOracIBaHETO Ha GAHKOBHA
3aeM. 3a CnpaBAHE C TO3H PHUCK CE€ M3MOJ3BaXa MOCTHILUICHHATA HAa CPEICTBA OT EMHTHPAHETO HA
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aKI[M¥, KaKTO M IOCTHIUVICHHATA Ha NApHYHHM CPEACTBA OT aBaHCOBUTE IUIAILAHHMSA MO CKIIOYEHHS
NpeBapUTENICH JOrOBOP 3a mpoaxbaTa Ha HeABIXKHM MMOT. [Ipe3 Mecent HoemBpu 2009 r. 3aeMBT
kbM Paiidaitsenbank Gelne H3LTO MoraceH, Taka 4e Beue HAMa TaKbB PUCK npex Jpy>kecTBOTO.

ITo HaraTpuiHaTa cTparerusATa Ha pPBKOBOACTBOTO IIeé C€ OCHOBaBa Ha peaju3alLMATa Ha
HHBECTHLHOHHHTE NPOCKTH, CBBP3aHH ChC CTPOMTENICTBOTO Ha O(HC crpaja, HaMHpauia ce B Ip.
Codus, paiion ,,Bu3paxaane”, Oyi. ,,Tonop AsiekcaHApPOB”, KOETO Ilie MO3BOJIH I'€HEPHPAHETO Ha
MIapHYHH NOTOLH OT OTJABAHETO Ha Crpajara MoJ HaeM.

Banymewn puck

Jpy>KecTBOTO He pa3noJiara ChC 3HAYMTENIHH BATYTHH MO3HLIKWM, TaKa Y€ PHKOBOJACTBOTO HE
CYMTa, Y€ ACHHOCTTa Ha JIpy’KECTBOTO € M3NI0KEeHA Ha CHIIECTBEHH BATyTHH PHUCKOBE.

Kpeoumen puck

KpeauTHHAT pHCK HIM PHCKBT, NPOM3THYALI OT BE3MOXKHOCTTA J[py>KEeCTBOTO 1@ He TIONy4YH B
JOTOBOPEHHA pa3Mep (HHAHCOB AKTHB, € MHHHMH3HUPAH 4pe3 OCHLIECTBABAHE Ha (PUHAHCOBH
B3aMMOOTHOIICHHA C KOHTPareHTH, KOMTO €a C BHCOKa KpeJMTHA peryTauus. B Tasu Bpb3ka
PBKOBOACTBOTO Ha JIpy)kecTBOTO He oOdYakBa Aa MOHece CBIIECTBEHH 3aryOH OT (PHHAHCOBH
HHCTPYMEHTH, Thil KaTO B3€MaHHATA Ha APY>KECTBOTO Ca B MATbK pa3Mep.

15.07.2013 r.

Codus

CobcraBuren: Hsnenuutenen upekrop Ha
»EKckty3uB Ipomrspr” AJICH

Crena HBanoBa )
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