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OTYET 3A IIPOMEHHTE B KAITUTAJIA
kM 30 wan 2012 1.

Ilpe- Peiepn otr Hatpy-
OcHopen muiing TpeoLeHKa naHa O6mo
KATHTAN
pelepBR HA HMOTH neuyanta
(zaryba)
XHJ1. J1B. I AB. XHJI. 1B, XU, JB. XH1, JIB,
Canno wem 1 snyapu 2011 r. 9452 646 {6 245) 3 853
Ipomenn B cobcTBEHHA KANHTAN
Ipe3 BTOPOTO TPHMeECEHHE HA
2011 r.
Cyma ua BceoDXBaTHHR JOX0I 33
TIEPHOAR (43} (43)
Canno xem 30 wau 2011 9452 646 - (6 288) 3sio
Cango kuM 01 smyapu 2012 9452 646 - (6 293) 3 805
IIpomens B coOCTBEHNSA KATIHTAN
Hnpel BTOPOTO TRHMECEYHE HA
2012 r,
CyMa Ha BCeOOXBATHHA ZOXOH 34
nepuoaa (20) {20y
Canno xtm 30 worun 2012 9452 646 - (6 313) 3785

Tpuaoxkennte SeneimKkH ca HeAeIHMA MACT OT TO3H PHHAHCOB OTHET.

CrerapaTen: Wambanutenes upexrop na
wEKCETy3HuB [Tpomspr” AJICHIT:
Crena Heanopa ! Oumun Goter




MOACHHATEJIHH INPHIAOKEHUA KBM DPHHAHCOBHA OTUET
kM 30 oun 2012 1.

KopnoepaTueaa HEdopManun

~Ekckmysus [Tpomepru” AIACHL (,,JdpyxkectBoTo™) e perdcTpupano Ha 28.08.2006 r. B
Coduiicku rpajickv ¢bJ 1O pela U NpH YCAOBHATA Ha 3aKOHA 3a APYXKECTBATA CBC CIICHHATHA
HHBECTHLMOHHA Lell. JpyxecTBOTO € yupeaeHo 6e3 onpeaeneH cpok,

“Excrmysue ITpomspti™ AJICHI e aknmoHepHO APYKECTBO ¢hC CNELHAIHA HHBECTHLIMOHHA 1IN 3a
CCKIOPHTH3HPAHE Ha HEABMKHMH HMOTH ¢h¢ ceflanuine B PermyOnvka Brarapus.

Anpec Ha ynipasieHue Ha Apy»xecTBoTo e rpag Codwus, yn. ,,Huxonaii Xaiiros” 2, Bx.”T”, 1.8,
an.27

OcHoBHuAT TipeaMeT Ha JAeHHOCT Ha JIpy:kecTBOTO € MHBECTHpARHE Ha IAPHYHHM CPEACTEa,
HaOpaHH 4Ype3 W3JaBaHE Ha LICHHHW KHIKA, B HEABWKHMH HMOTH MOCPEACTEOM IOKYIIKA Ha Mpaso Ha
coBCTBEHOCT W JIPYTM BEIHM NpaBa BLPXY HEOB)KHMH HMOTH, HM3BBPLUIBAHE HAa CTPOEXKH H
MooGpPeHNA ¢ LIENT NPEACCTABIHETO MM 3a YIIPABJICHHE, OTAABAHE [0 HASM, JIN3HHT N apeHAa WHIH
nponaxbarTa uM.

Kanuransr Ha JpyKecTBOTO € CBCTaBeH H3UANO OT OOHMKHOBEHM O€3HANHYHH aKLHH,
perncTpupaHu 3a Thproeds Ha brarapckara donaosa bopcea.

JpykecTROTO UMa eIUH CIyKUTeN — JIUPEeKTOp 32 BPE3KH C HHBECTHTOPHTE.
CuBeTET Ha JHPEKTOPHUTE CE€ CBCTOU OT TPH WIEHA B ChCTAB!

1.@unun Credanos Poten

2. Muxamn ['eHo Kprerer

3. KOpuit Acenos Crangen

JeliHocTHTe N0 eKCIIoaTalds W MNOAAPEXKKA HAa NPUAOOUTHTE HEABWKHMH KMOTH ca
BLINOKEHH Ha O0Cny:XBalllo APYIKECTBO CBINIACHO 3aKOHA 34 APYXKECTBaTa CEC CIELMaTHA
HHBECTULIMOHHA LIeJ.

Ba3za 3a maroreane

To3n ¢uHAHCOB OTHET € HIrOTBEHH B CBOTBETCTBME C HAIMOHAAHOTO CUETOBOJHO
3aKOHOZATENICTBO, NPUIOKHAMO B bearapus. CeriaacHo 3akoHa 32 CUETOBOZCTBOTO, BCHYKH HOBH
W/IITH peBH3KPaHM CTAHAAPTH U pasdcHeHUs u3fiafeny oT CheeTa o MexayHapoJHH cueTOBOAHHU
CTAaHZAPTH H NPHETH OT KomHcuAaTa Ha EBponeiickure obmmocti (EO), KOWTO ca NPHIOKHMH 32
OetiHocTTa Ha JIpy»XecTBOTO.

Hzanienne 32 ¢CHOTBETCTBHE

DuHaHCOBHAT oT4eT Ha JIpY:KECTBOTO € H3rOTBEH B ChoTBeTCTBHE ¢ MexayHaponHure
CTaHAAPTH 3a QuHaHCOBO oruuTaHe (MCDO), KOUTO ce CBCTOAT OT CTAHAAPTH H Pa3ACHEHHA,
um3nageHs or CwBeta no MexayHapoanu cueroeogHH craHzaptd (CMCC), um npuetH oT
Eeponefickusa cbto3. Te cTaBaT ef)eKTHBHH C AKTa Ha NMpHeMaHeTo MM oT EBponeiickata koMucus
(«Komucuaray).

[1pu H3roTBSIHETO Ha HACTOSAIIUS QHHAHCOB OTYET € H3MO3RAH aKTYATHUAT TekeT Ha MC®DO Ha
OBArapck e3uk, NPUIOKUMH 38 PHHAHCOBUTE OTHYETH W MyONMUKyBaHd B O¢HIIanHAS BECTHHK Ha
EC ceraacno Permament 1126/2008 na Komucusra or 3 noemepn 2008 r. (rpiHa KOHCONUAMpaHa
BEPCHA) M MocneaBalid uiMeHeHHus ¢ Permament (EQ) Ne 1260/2008 ot 10 pexemspr 2008 r.,
Pernament (EO) Ne 1261/2008 or 16 mexemepu 2008 r., Pernament (EOQ) Ne 1262/2008 ot 16
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nexemepu 2008 r., Permament (EOQ) Ne 1263/2008 ot 16 mexemspu 2008 r., Pernament (EQ) Ne
1274/2008 ot 17 nexkemspu 2008 r., Pernament (EO) Ne 53/2009 ot 21 snyapu 2009 r., Pernamenr
(EO) Ne 69/2009 or 23 amyapu 2009 r., Pernamenr (EQ) Ne 70/2009 ot 23 sHyapu 2009 r.,
Pernament (EO) Ne 254/2009 ot 25 mapr 2009 r., Pernament (EO) Ne 460/2009 ot 4 1onm 2009 r.,
Pernament (EQ) Ne 494/2009 ot 3 ronu 2009 r., Perament (EQ) Ne 495/2009 ot 3 1onn 2009 r,,
Pernament (EO) Ne 636/2009 or 22 onu 2009 r., Pernament (EQ) Ne 824/2009 ot 9 centemspu
2009 r., Pernament (EOQ) Ne 839/2009 ot 15 centemapu 2009 r., Pernament (EOQ) Ne 1136/2009 ot
25 uoemepu 2009 r., Permament (EO) Ne 1142/2009 ot 26 noemepu 2009 r., Pernament (EOQ) Ne
1164/2009 or 27 noemepu 2009 r., Permament (EO) Ne 1165/2009 or 27 sHoemBpu 2009 r.,
Pernament (EQ) Ne 1171/2009 ot 30 noemepm 2009 r., Pernamenr (EQ) Ne 632/2010 or 19 romu
2010 r, Pernament (EQ) Ne 633/2010 ot 19 1omu 2010 r, Pernament (EQ) Ne 662/2010 ot 23 ronmu
2010 r u Permament (EQ) Ne 149/2010 or 18 deppyapn 2011 r

Basa 3a oueasgeaHe

(DHHAHCOBHMAT OTYET € MpeACTABEH B XWisau Obirapcku neBa U e H3roTBeH Ha OasaTa Ha
HCTOPHYECKATA CTOMHOCT, ¢ HM3KIKOYEHHE Ha HWHBECTHLHOHHWTE MMOTH, KOMTO C€ OTYMTAT IO
CripaBeasinBa CTOHHOCT.

TlpoMeHeHH CTAHAAPTH H pa3sicHEHHsl, KOHTO ¢a BJIe3id B cuaa ot 1 anyapn 2011 r., Ho
He 3acArar Aciinoctra Ha JIpy*kecTBOTO

Hodobpenusn nwa MC@O om anpuz 2009 2. - ¢ Te3n NOJOOPEHHS Ce NMPABAT IPOMEHH B
12 cranpmapra ©u 2 passcHeHus (nosevetro B cuna ot | sHyapu 2010 r.): npomenn B MCC 1
Hpeocmaesne na punancoau omvemu, MCC 7 Omuemu 3a napuunume nomoyu, MCC 17 JTuzune,
MCC 18 Hpuxoou, MCC 36 Obesyenxa na axmueu, MCC 38 Hemamepuannu axmusu, MCC 39
Qunancosu uncmpymermu: npusnaeane u oyenasane, na MCPO 2 Hnawane na bazama na axyuu,
MCPO 5 Hemexywyu axmusu, dvpocanu 3a npodaxcha u npeycmanogenu Oeiinocmu, MCPO 8
Onepamuenu cezmenrnu, Xakto u Ha KPMCPO 9 [lpeoyenxa na enedpenu depusamusu U
KPMCQO 16 Xeooicupane Ha HemHa UHBECUYUA 8 YYICOECMPARNA OelinoCcm,

Hooobpenus na MC®O omonu 2010 2. - ¢ Te3u TOROOPEHUS ce MPABAT MpOMeHK B MCC
24 Onogecmsgane ua cevpianu auyau u 6 KPMC®@O 14 Hpedeapumeanu nagiyanus 8 pamxume Ha
MUHUMATHO HIUCKBAHE 34 unuHcupane

Hodobpenun na MCOO om chespyapu 2011 2. - ¢ Te3W NOJOOPEHNA ce NIPaBAT IPOMEHH &
MC®QO I Hpurazare 3a nvpeu nom na Mexcoynapodnume cmandapmu 3G QuHancoso omuumane,
MCPO 7 Qunancosu uncmpomenmu u MCOO 3 Busnec xombunayuu, ¢ MCC 1 Hpedcmasane na
gunancosume omuemu, MCC 34 Mescounno gunancoeo omuumarne, xaxmo u 8 KPMCDPO 13
Ilpocpanu 3a nosmoem na kauermume

Cnopea npeleHkaTa Ha pPBKOBOACTROTO Ha JIpy:KeCTBOTO Te3H NMPOMEHH He OHXa OKaszalH
CBIIECTREHO BNMAHWE BLPXY (DMHAHCOBUTE My OTYETH, B MOBEUETO C/ydYaM MOpajH Mnca Ha
OTYE€THH MO3HLMH, KaKTO M HA CRENKH WIH Onepalty, KOHTO 2 Ce 3acaraT OT [IPOMeHUTe.

MCC 1 IHpedcmaseane na guuancosu omyemu: (npomene). Ilpepaborennar crangapr
BBBEXKIA OTHET 32 BceoOXBaTHHUA AOXOHN BMECTO OTYET 3a HoXoauTe. CTaHAapTHT W3MCKBA BCHYKH
NPUXOZH U Pa3sXOAM OT CAENKH, HECBBLP3aHH ChC COGCTEEHMIMTE, A ce MPeACTaRAT Kato ofma
CTAaTHA, a HE TMOOTMAENHO, B OTYETa 33 Npomenute B cofcreeHus kanutan., Beuuky npoMeHH B
KanuTana, KOMTO He €a CBbLp3aHM CbC cofcTBeHHuMTe, TpaGBa Aa ObJAT MOKa3zaHH B ApPYTHA
BceoOXBaTEH JIOXO/ KATO YaCT OT OTYeTa 3a BceoOXBaTHUA A0Xog. JlpyxecTBaTa MoraT Aa uzbepar
Na MpeACTassT €IHH OTHET 3a BCeoOXBaTHUA OXOA HIH JBa OTHeTa (OTACICH OTUST 38 JOXOUTE ¥
OTHET 3a BceOOXBAaTHHA NOXO/, BKAIOYBAIL ApyrHs BeeobxrateH aoxon). B cuna ot 01 sHyapn 2011
T. BBB TO3H CTAHAAPT MMA HANPaBEeHW HOBH H3MEHEHHA KOMTO KacasT MHPOpMAaLHsSTa, KOATO Ce
NPEACTABA B OTYETA 34 IPOMEHUTE B COOCTBEHHA KATIUTAN U B MIOSICHATETHATE TIPUITOMEHHUA,
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[Mpomenenuar MCC [ cblo Taka BBBEXKAZ H3MCKBAHETO [a C€ NpPEACTABM OTYET 34
bHHAHCOBOTO ¢beTOAHKE (BanaHc) KbM HAYANOTO Ha Hal-paHHUA CPAaBHMM IIEPHOA B CJIy4aMTe,
Korato JIpyXecTBoTO NpOMEHH cpaBHUTeNHaTa MHGopManua nopasu npekiacupUKaLny, NpoMeHH
B CYETOBOHATA [TOJIATHKA KK KOPHIHpaHe Ha rpetukH. JpyxecTsoTo npurara npoMenenns MCC
I B W3roTes eauH OTUET 3a BceoOxBaTHHA A0XOA. [IpoMeHEeHHAT cTaHOAPT € NPHET 3a NPHIOKEHHE
e EC ot Esponefickara koMUcHa.

MCC 39 Qunancoeu uncmpymenmu. npusnasane u oyeusgane (npomenen) u KPMCPO 9
Ilpeoyenra ua enedpenu oepusamugu (npomenero} — OTHOCHO TPETHpaHe Ha BHEAPEHU A€PHBATHBH
npH npeiacHprKauus Ha PUHAHCOBY MHCTPYMEHTH (B cuna ot 1 axyapu 2009 r.). C nmpoMenure
ce MOACHABA, Y€ MpPH TNpeKnacHPUUMPaHeTO Ha (PUHAHCOB AKTHB H3BBH (MHAHCOBM AKTHUEH,
JBpKaHW 3a Thpryeade (cmopen H3MeHeHuetro Ha MCC 39 or oxkromepk 2008 r., no3eonssamo
TAKOBA NpeKIacHGHUMpane), BCHYKM BHEAPEHU NACPHBATHBH B XUOPUAHHM HMHCTPYMEHTH TpAOBa Aa
OBAAT BWASHTUGMIMpAHA W ako e HeoOxoammo, Za OBgaT oTueTeHd otaenHo. 3abpaHsBa ce
npeknacuuKala, ak0 MPeANpHATHETO He MOXKe Aa OLEHM OTHEJHO BHEApeHHA AepusaTHe. B
TAKBE CNy4ail XUOPUIHHAT HHCTPYMEHT MPOABIKABA Ja Obe OTYMTAH KATO ObKAH 32 ThPryBaHE.
[Ipomenute ca npuerH 3a npunoxenne B EC or EponefickaTa kKoOMHCH,

MCC 24 Onoecmasane wna ceévpianu nuya. (npepabomen) — OTHOCHO H3HCKBAHHA 33
OMOBECTABAHE HA MPHATPHATHTA , CBbP3aHH ¢ Abpxasara. Crensa a ce ONOBECTAT ECTECTBOTO Ha
B3aHMOOTHOILICHHATA, CTOHHOCTTA HA CACIKHTE MEKAY CBbP3aHH JTHLIA, HEYPEACHHTE calnja HME Ha
JbpAABaTa U BUAA Ha OTHOIEHHATA, €CTECTBOTO H CTOMHOCTTA HA BCAKA MHAMBHAYATHO 3HaYUMa
CENKA M BBEKAA HOBM JehMHUIIHM 3a CRBp3aHH Auua (B cwia ot 01 romu 2010 r.)

MCC 28 Hneecmuyuu 6 acoyuupanu npednpusmus: (npepabomen) — HAMEHEHHATA C€ OTHACAT
32 Mepdoia OT KOHTO ce mnpunaraT H3MEHEeHHATa B CTaHaapTa, aobasenn ot MCC 27
Kowncorudupanu u undusudyanny omwemu W NO-KOHKPETHO 34 OTYMTAHETO HA HMHBECTHTOpA Ha
HHBECTHIHHTE B ACOLMHPAHO TIPEANPHUATHE MPH 3ary0a Ha 3HAYHTENHO YUACTHE.

MCC 31 [Jancee & cvemecmuu npednpuamua. (npomeHer) - W3MEHEHHATA C€ OTHACAT 3a
NepHoa OT KOMTO ce NMPHIATAT H3IMEHEHHATA B CTaHaapTa, Aobasenu ot MCC 27 Konconudupanu u
UHOUBUOYQAHY omyemy W TIO-KOHKPETHO 3a OTYMTAHE HA WHBECTHLUHHTE OT HHBECTHTOPA, KOraTo
CBIMAT MPECTAHe Ja NPUTEXKABa ChEMECTSH KOHTPOM Haj MpeAnpuaTHe.

MCC 32 Qunancosu uncmpymenmu: npeocmaeane (npomernen) U MCC 1 Hpedcmasane na
unancosu omuemu (npomener) — OTHOCHO yHpaxkHIeMH QHHAHCOBH KMHCTPYMEHTH (C IyT OILHA)
U 337LIUKCHHA, BLIHMKHANN npy nukedgauus (B cuna ot 1 aayapu 2009 r.). Ilpomenure B Tesn
CTAHJAPTH H3HCKBAT YIPAKHAEMHTE QHMHAHCOBH MHCTPYMEHTH (C IyT OINUMA), KaKTOo |
HHCTPYMEHTH, KOUTO HamaraT Ha NpelnpHATHETO 3aQbIDKeHHE 1a NMpeAcCTaBH Ha Jpyra cTpaHa
NPOMIOPUMOHANEH [T OT HETHMTE MY aKTHBH CamO B Ciydald Ha  JIMKBUJALUA, Jda Objat
KiacHQULKpaHd KaTo KOMIIOHEHTH Ha coOCTBEHHS KalliTall, ako ca HalHIle ONpele/ieHH YCIOBUA.
(8 cuna ot 1 sHyapn 2010 r.). C npomsaHara ce W3UCKBa W3MAJeHU FIpaBa, CPEly KOMTO IpH
YIPAyKHABAHETO HM €MHTEHTET Lle NOMyud (UKCHpaHa cyMa OT YyXKISCTpaHHa BallyTa B pe3y.TaT
Ha npojax0aTa HA AKUHH OT YOPAKHEHHTE Mpaea, Ja ce KnacH(pHUUUpaT KATO HHCTPYMEHTH Ha
cOOCTBEHHS KalWTAN HEZABUCHMO OT BANyTATa, B KOATO € ACHOMHMHHUPAHA LIEHATA HA YIPAKHIBAHE
Ha npagata. [IpomsHara Ha cTargapTa HAMA A4 OKaKE CHIUECTBEHO BIHMSHHE BBPXY QHHAHCOBHTE
otuetH Ha JlpyxectsoTo. [IpoMeHeHHTE B cTaHZapTHTe ca NpHeTH 3a npuinoxenue B EC or
Esponelickara KOMHCHS.

MCPO 3 Busnec xombunayuu: (npomenen) (B cuna ot 1 aayapua 2011 r.) HpomeHeHUAT
CTAHZAPT BH3MPHEMa HEKOHTPONHPAIMOTO {MAMIIMHCTBEHOTO) YUACTHE , JIa CE& OLIEHSBA MO €UH OT
JBATA METORA: MO CHPABEAJIMBA CTOWHOCT WIM MO TNPONOPLMOHANEH A OT CIIpaBeAIHBaTa
CTOHHOCT Ha pa3srpaHHYHMHTE HETHH aKTHBH HAa NPHAOOHTOTO NMpeRnpHATHE, PasxoamTe, cBbp3aHy
¢ IpHAOOHBAHETO, Ce MPU3HABAT KATO TeKyluH B nevanbara uny 3aryGara. 3aHanpea BBb3MOMXKHOCT 3a
n300p Ha METOA 3a OLEHKA OCTaBa CaMo 3a HEKOHTPOMMPAIIH YYaCTHA, KOMTO ¢4 HACTOALLH AAINOBH
YYaCTHA H KOMTO AaBaT [PABO HA MPHUTEKATENUTE UM HAa OPONIOPLUMOHANIEH [5J1 OT HETHUTE aKTUBH
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HA NpeANpHATHETO B JMKBuzauus. JIpomeHuTe B CTaHoapTa He OMXa 3acerHaqd (HHAHCOBHTE
orueTH Ha Jpy»KecTBOTO, AOKONKOTO TO HE € M3BBLPIUBAIO H HAMA HAMEPEHHE Ja OCBILECTBABA
coenxkd no OusHec KomOMHauwn. IlpoMeHeHmar cTaHaapT e mpHer 3a npwioxeHue B EC or
EmponeiickaTa KOMHCHSL.

MC®O 9 Qunancosu uicmpymenmu: (B cuma ot 1 saHyapu 2013 r.) — craHgapTsT € ObpBa
CTLOKA OT NpoeKTa 2a 3aMsHa Ha MCC 39 @uuancosu uncImpymeHInu: NPU3HAGAHE U OYEHABUHE.
Toit BBEBeXIa HOBM H3HCKBaHHA 3a KiacuuIupane U ONCHABaHE Ha (MHAHCOBUTE aKTHBH
Ha JIBe KATEerOpUM — OTYHTAHH II0 aMOPTH3HPaHa CTOHHOCT, M OTUMTAHH II0 CIpaBedJIHBA
cTOMHOCT, Ha Ga3aTa Ha JBe KiacU(UMKAIIMOHHH YCIIOBHS: LENTa Ha OM3HEC MoJena Ha
OPEANPHATHETO 3a YOpaB/CHHE Ha (UHAHCOBHTE AKTHUBH M XapaKTEpHUCTHKaTa Ha
OOTOBOPHHTE IIAPHYHE NOTOUHM. Bohanpuern ca enquHHHM mnpaBuna 3a obesleHKka Ha
(uHaHCOBUTE aKTHBH, KOUTO HE C€ OLECHABAT IO CNpPAaBE/IMBA CTOHHOCT, H C& paspellaBa
BB3CTAHOBABAHE Ha 3aryda oT obe3leHKa 3a BCHUKH (PHHAHCOBH akTHBH, MC@Q 9 3acera He
MPOMEHST H3UCKBAaHWSTA 3a KIacH(UIUpaHe M OLEHsABaHe Ha (HUHAHCOBHMTE IIaCHBH.
CranjaprsT npeMaxsa OrpaHUYHTENHOTO YCIOBHE [I0 OTHOIIEHHE Ha NpeKIacuGHKalHATa
Ha MHBECTHIMH, ABPKAHH OO NMaJCHK, KAKTO U H3UCKBAHHUATA 33 OTAEIMHE H CaMOCTOATEIHO
OTYHTaHE Ha BHEAPEHH AEPHBATHBH B XMOpUIHU (H)HHAHCOBH HHCTPYMEHTH, CBABPXKAIIH C&
B HacTosmuss MCC 39. PeroBoACTBOTO Ha J[pyecTBOTO cunTa, de MCQPO 9 HiMa 1a NoBeLe
JI0 CBINECTBEHA IPOMSIHA B CUETOBO/IHATA TIOIHTHKA HA NPEAIPHATHETO.,

MCPO 8 Onepamugnu ceamenmu: (B cuna or 1 aryapu 2009 r..). To3u cranpapT 3amecTsa
MCC 14 Omvumane no ceamenmu. (CTaHEapTBT Hajlara “ynpaBicHCKH IIOAXOA MNPH
onpefiefITHETO HA CEIMEHTHTe H TIPeICTaBIHETO Ha KHH(GOPMANHATA MO CETMEHTH BEHB
UHAHCOBUTE OTYETH, AHANOTHYHO HA YCTAHOBEHATA BBTPEITHOYNPABICHCKA OTHETHOCT. B
cuna ot 1 suyapu 2011 r. e mpoMsaHAaTa OTHOCHO ONpedeisHe Ha NPUXOAWTE OT BAaXHH
KJIHEHTH, KOUTO ¢a moj obml koHTpon CraHmapTeT € npuer 3a npuioxkenne 8 EC ot
ErponeiickaTa KOMHCHSA.

MC®O 1 Hpunacane 3a nopeu nvm na Mexcoynapodnume cmandapmu 3a QuHaHCO80
omuumare u MCC 27 Konconuoupanu u unoueudyarnu grunancogu omyvemu (B cHia ot | aHyapu
2009 r.). [IpoMeHUTE B CTAaHAAPTUTE ITO3BOMNABAT HA Te3H, Kouto npunarat MCPO 3a nbped
IBT, Aa M3MO3BAT CIpaBeJIHBAaTa  CTOMHOCT Wid OajascoBaTa CTOMHOCT cmopen,
IpeJuIiHATA CUETOBOJHA ©Oa3a KaTo mpHeTa CTOHHOCT 32 OHEHKAa H4 NBPBOBAYAHATA
CTOMHOCT HAa HHBECTHIIMUTE B ABUICPHH APYKECTBA, CEBMECTHO KOHTPOJIMPAHU IPYXECTBA
UK ACOIMMPAHU JPYKECTBA B WHJIWBUAyaNHUTe QUHAHCOBH oT4deTH. [IpoMsiHaTa CBIIO
npeMaxsa AeQUHANUATA 32 METO/IA Ha IICHATa Ha mpHAoOHBaeH oT MCC 27 U TO 3aMeHA ¢
H3UCKBAHETO JUBHACHTHTE JIa € MPEACTABAT KaTO NPUXOX B WHAMBHAYANHHS (HHAHCOB
OTHYET Ha MHBecTUTOpa. IIpoMeHnTe ca mpueTH 3a mpunosxenme B EC or EBponefickara
KOMHUCHUS,

MC®O 7 Qunancosu uncmpymenmu. onogecmasane (IpoMeHeH)} — OTHOCHO nogoOpsBaHe
HA OIOBCCTABAHMATA 34 (DHHAHCOBMTE HHCTPYMCHTH (B cuia or 1 smyapu 2009 r.). C
H3MEHEHHETO  Ha CTaHAapTa e BbBeXAa TPUCTENEeHHa Hepapxusa (paHHIIa) Ha
OMOBECTABAHE Ha CHpaBEANMBATA CTOHHOCT 3a (PMHAHCOBUTEC AKTHBH WM NACHBH, YHATO
nocje/iBalla OUeHKA € CIpPAaBeIMBaTa CTOMHOCT, KaKTO M ONIOBECTABAHE HA aHAJIM3A4 Ha
NageKHTe HAa AEpUBATHBHTE (PMHAHCOBH MACHBY M HAa U3JAJIEHUTE JOrOBOpH (UHAHCOBA
rapatuus. B cuna ot 2011 uMa HOBH M3MCHEHHSI KOHMTO ¢ OTHACAT 32 OIOBECTABAHCTO HO
KaueCTBeHa MHGpOpPMAIIHs B KOHTEKCTA Ha KOJIHYECTBEHHTE JAHHH C LEN MOJI3BATeNINTe Ad
CH M3IPAgAT IUIOCTHA NIPEACTABA 338 €CTECTBOTO H CTENIEHTA HA PHCKOBETE, BE3HUKBAILM OT
(buHACOBH UHCTpyMeHTH. [IpOMEHEHHAT CTaHAApT € HpHeT 3a npuiaokenne B EC or
Epponefickara KOMHCHS.
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KPMCQO 14 npedeapumennu nAGAHuA 6 PAMKUME HQ MUHUMQIHO U3UCKEAHe 34
pununcupane: (8 cvna ot 01 axyapu 2011 r.). Ta3H MpoOMsHA HMa OFPHHHYUCHO IPHIO)KEHHE - B
CIy4auTe, KOT4TO NPEANPHATHETO TpsOBA JAa H3BLPIIBA MUHHMAIHU BHOCKH 32
¢uHaHCHpaHe B MeHCHOHEH (OHA ¢ JMedHHHpaHH AOXOAM W H3BHPUIBA NPEABAPHUTEIHU
NIAIAHKA B OTTOBOpP HAa MHHMMANHO H3WCKBaHe 3a (puHaHcupaHe. Pazpemasa ce Te3n
TIPEABAPUTEIHH IUIAIIAHHA Ja € OTUHMTAT KaTO aKTHB.

KPMCOO 15 Cnopasymenus 3a cmpoumencmeo na Heosuxcum umom (B cina ot 31 aexemepu
2009 r.). Topa pa3iCHCHME JaBa MOACHEHHMA 33 MOMEHTA W HadMHA Ha MpH3HABaHE HA
NPUXOJHTE H pasXoduTe OT NpoAaxkda Ha HSABIKHMH HMOTH, B CTy4al ue CHOpa3zyMeHUeTo
MEXKIY KyIyBad ¥ CTPOHTEL € CKIIOYeHO NpeaH Ja € IIPHKIIoYNIO H3rpaXAaHeTO Ha UMOTa,
Karo ¢€ NOsCHsBA, KOTa CIICJIBA Ia ce NPHJIAraT 3a TakuBa cropasymeHus MCC 11 Jozoeopu
3a cmpoumencmeo, X Kora MCC 18 Hpuxodu. Pa3ACHEHHETO He 3acara c})uHaHCOBHTe OTYEeTH
Ha JpYyXecTBOTO, MOKOINKOTO TO He ce€ 4BiBa U3NBIHUTEN HA CTPOHTCICTBOTO Ha
HeIBHXHMH HMOTH. PassicHeHMeTo e npuero 3a npuwinoxenue B EC or Espomeitckarta
KOMHCHA.

KPMCPO 19 Hoeacasane Ha  unancoeu  nacugu ¢ UHCMPYMEHMU  ma
coticmeenua xanuman: (8 cwia ot 1 wnu 2010 r.). B passdcHenmeTo ce moscHABa, Y€ KOrato
NPENIPHATHETO C¢ JOroBaps ¢ KpeOHTOpa CH Jia NMOTacH IIacHBH ¢ WHCTPYMEHTH Ha
coOCTBEHHA KaMUTal, H3NAJACHATE HHCTPYMEHTH HAa COOCTBEHHA KaIMTAll ¢ OICHABAT IO
CHpaBe/UIHRA CTOMHOCT, @ aKO TA He MOXKE Ja Ce ONpPENeNy HAJCKIHO - TI0 CIIPABEIIMBATA
CTOHHOCT Ha moraccHus (HHAHCOB macuB. BE3HUKHANATA pa3NidKa B OLICHKUTE CE OTUHTa B
neyanbara umnu zarybara 3a meproga. PasscHeHHeTO He OM OKa3ajo BIUSHHME BEPXY
{puHAHCOBHTE OT4ETH Ha J[py)KeCTBOTO, HOKOJIKOTO TO HE OCHIIECTRABA 10JJO0HU CAEIKH.

K®M narata Ha omoOpeHue 3a H3JaBaHe Ha TO3H (PUHAHCOB OTHET ca MPUETH HOBH
CTaHJApTH U ca HallpaBEeHH H3MCHCHHUA U MOA00PEHHUs B AeHCTBAINM CTAHAAPTH, KOUTO Ca
npHetH oT Cpaera 3a MCC, HO Bee omie He ca B CHJIA B HE ¢a pueTH oT EBponefickara
Komucus:

MC®O 9 Dunancosu uncmpymernmu (CHNA 32 TOJUIIHHA EPHOIH, 3aII0YBAIIHY Ha HITH ClIex
1 sryapu 2013 r.), MCDO 10 Koncorudupanu punancosu omyemu ( B CUIIa 34 TOTUIITHH
NEepHOH, 3amousaiyi Ha wiH caeq 01.01.2013 r.), MCOO 11 Cvemecmuu detinocmu (B CHIIA
3a FrOJMIIHE NEPHOIH 3arouBamy Ha uin cief 01.01.2013 1.), MC®O 12 Onogsecmasane na
unmepecu ¢ opyeu npednpusinusa ( B CHIA 34 TOOUIIHM TCPHOIM 3aMOYBAILK Ha HIH CIEH
01.01.2013 r.), MC®O 13 Onpedenane na cnpagedaugama cmotinocm ( B CHIIA 38 TOAMIITHA
nepuoau sanousamy Ha win cies 01.01.2013 1.), MCC 27 (usmenen) AHAMBHIOYAIHA
(puHAHCOBH OTUSTH (B CHNIA 32 FOAUINHY IIEPHOIM 3aouBaIy Ha uiu cnex 01.01.2013 ),
MCC 28 (uamenen) Husecmuyuu 6 acoyuupanu ¥ ceéMecmyu npednpusmusa (B CHIIA 3a TOTHUTHH
TIEPHOJH 3ano4Bay Ha wiM cinex 01.01.2013 r.)

Honpagiu 6 MCC 12 Omcpouenu danvyu. 83cmMan08A8aHe Ha CMOBHOCMIMA HA 6A3UCHUA
axmug (B CIJIa 33 TONHIIHH IEPHONH 3anovsaiiy Ha wM cnel 1 sayapu 2012 r.); ¢ MCPO
1, cevpsanu ¢ xunepundrayuama u Quxcupanume damu, npu npuemanemo va MCOO za nvpeu
nem (B CHJIA 3a TOAMINHY DEPUOIY 3amodBaily Ha wiM cnef | ronu 2011 1.); ¢ MCC 1
IIpedcmasawne na nosuyuu om opyz éceobxeamen Ooxod (B CHIA 3a TOJUIITHE NEPUOTH
3anousamy Ha wim ciaed 1 onu 2012 r.); ¢ MCC 19 Joxodu na nepconana (B cuia 3a
FOJUINHH [IEPHOAY 3aMO4BAIIU Ha Wil caeq 1 suyapu 2013 r.).
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Ipu6nazurennn cueHKH H NPeINOI0KEeHHs

Haroreanero Ha (bHHaHCOBH OTYETH B CBOTBETCTBHE C IMPUJIONKHMHTE CHETOBOOHH CTaHOapTH
H3HCKBA pPBKOBOACTBOTO Ja NIpaBH CUCTOBOAHH MNPEANMONMKEHHA H npuﬁnmmenun CHCTOBOJIHH
NPEUEHKH, KOHTO OKa3BaT BJIMAHHE ITPH ONPEACNAHE CTOHHOCTTA HA AKTHBUTE H TACHBHTE,
TMpHXOIUTE H Pa3sXodHTC KbM OaTaTa Ha H3NOTBAHS Ha CbHHaHCOBHTB OTUCTH. B‘bl'lpeKH e TE3H
npelieHKH ca GasupaHd Ha Hali-ITBAHOTO NOIHABAHE Ha HaAM4HaTA KHGOPMAUMA 32 TEKyLIMTE
¢b0UTHA UM NefiCTBHA OT CTPaHa HA PHKOBOACTBOTO, PEATHUTE PE3yNTaTH MOraT Aa OBAAT pa3nH4YHH
OT HaNpaBcHHUTES OLUCHKH K AOIMYCKAHHUA.

OcHopHUTe NpeANONOoXKeHHA, KOUTO ¢a CRbLP3AaHH C OBOeily U APYTrd OCHOBHH H3TOYHHLIH HAa
HECHI'YPHOCTH B npnﬁnmmenﬂum OLCHKH KBbM JaTtard Ha OT4YeTa, H 33 KOHTO CLIOECTBYBA
3HAYHTCICH PHCK, Jg GHxa MOTIH 2 JOBEOAT A0 CHIUCCTBCHH KOPEKLHH B fanaHCoOBHTE CTOMHOCTH
Ha aKTHBHTE Mpe3 CacaBallHg OTUYSTCH NEPHOH, ¢4 MOCOYEHH MO-A01TY.

Chnpasednuga CIMotiHOCI HA UHBECIIUUORHU UMOMY

HHBecTHIMOHHATE HMOTH €4 OLEHEHH o CIPABELIHBA CTONHOCT OT HE3aBHUCHM NHIESH3UPAH
olieHHTeN Ha 0alaTa Ha ACHCTBHTENHOTO CBCTOSHHE H YCIOBHA HA Ma3apa KbM JATaTd HA ONEeHKATa
M NPE/ICTAB/IABAT HAH-BEPOATHATA LEHA, KOATO HOPMAIHO MOXe Aa Ce IOoNYy4YH TIpH MpSKa CAENKa
MeXIy kemaewid M WHbOpMHpaHM KymyBayd KeM Ta3H jata. CnpaBezyupara crofiHocT Ha
HHBECTHLIHOHHHTE HMOTH, BKIIOUHTEIHO H HMOTHTE B IpoLiec Ha u3rpakiase WiH paspaborsaHe 3a
OBACLIO MON3BAHE KATO WHBECTHUMOHHU UMOTH.

O600mMeHRe HA CHIBECTREHATE CUETOBOAHH NOJHTHRYH

Haii-3Ha4lMHTe CYETOBOAHH NMOIMTHKH, TIPHAATaHH NPH H3TOTBAHETO HA TO3H (PHMHAHCOB OTUET,
ca NPeACTaBCHH MO-107Y.

Caenky B dy®aecTpanHa BAJYTA

(®uHaHCOBUTE OTYCTH Ha JpyXecTBOTO ce HM3roTBAT B OBArapckd NeBoBe (NIB.) H TOBa ©
¢byHKUHOHaNHATa BanyTa Ha JIpy:KecTBOTO.

Chnenkute B 4y)AecTpaHHA BAITYTa c¢ OTYUTAT NIPY MBPBOHAYAIHOTO UM MPHU3HABAHE, KATO KbM
bynxuHOHaNTHaTa BaTyTa Ha JIpYKECTBOTO Ce NpHNokKu obulManHud OOMEHEH Xype 2a JieHA Ha
caenkara (obspenus QuxcvHr Ha brarapcka HapogHa Ganka). [TewanOute u 3aryOure OT BaayTHH
PasIMKM B pE3yNTAT Ha YPEXK/IAHE HA TE3H CACNIKH H OT MPEBEKAAHETO M0 3aKMHOUHTENIHH KypCOBe B
Kpas Ha POJMHATA 3@ NAPHYHHTE AKTHBH M MACHBA, JeHOMMHHMpPaHM B 4y)XXAeCTPaHHA BalyTa, Cce
npu3Hasar B OTueTa 33 BceoGxpaTHUA Kox0n/OTUETa 38 JOXOOUTE.

Ilpaxoau B pasxoan

[IpuxoauTe ce OLCHARAT MO CNpaBef/MBa CTOMHOCT HA MONYYSHOTO WIM MOIEKALIOTO HA
NoJTy4aBaHe IUIALIAHE 32 NpoaakOH Ha CTOKM WIH YCIIYTd MM Bb3Me3IBaHe, OTYHTAMKHY CYMHTE Ha
TBPrOBCKHMTE OTCTBIKHM, HanpabeHH or [pyxecreoro. Ilpuxoiure ca nmokazanu uetHo ot JJC,
BL3ICTAHOBABAHHA H OTCTBIIKH. I]pH 3aMiHa Ha CXOIHH AKTHBH, KOHTO HMAaTrT CXO0JHa LEeHa,
pasMAHaTa HE Ce pasriek/1a KaTo CAENKa, KOATO reHeprpa npHXOau.
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I1pu nponaxkGa HAa CTOKH NPUXONET C¢ IPH3HABA, KOTATO €4 H3ITB/IHEHH CIICIHHTE YCIOBHA!
" CBHILECTBEHHUTE PUCKOBE M TION3H OT COOCTBEHOCTTA BBPXY CTOKHMTE ca MPEXBBP/ICHH BBPXY
KymyBaua;
* He e 3ala3eHO NPOSB/DKABAING YYACTHE B YIPABIEHHETO HA CTOKHTE WM €(eKTHBEH
KOHTPOJI BLPXY TAX;
" cyMara Ha Opuxo/ia Moe a Obae HalexJHO OLeHeHA/H3MepeHa;
¥ BEPOATHO € OBACILM HKOHOMWYECKHTE U3roaH OT caefkaTa aa ObaaT nomydeHu;
"  HanpaBeHUTE Pa3XOAW WIHM TE3H, KOMTO NMPEACTOM Aa GbJaT HanpaBeHH MOTraT HaJexaHO Ja
OLJAT OLICHEHH.
HpyxectBoro Gasupa OLEHKHTE CH HA HCTOPHHECKH pPe3yATAaTH, KAaTO B3MMA B NpPEABHA BHAA
KIHEHT, BUza CAelKa ¥ CIELH(HKATA Ha BCEKH JOrOBOP.

MprxonbT, CBBP3aH CHC CAEIKA O NPEAOCTABAHE Ha YCIIYTH, ce NPH3HABA, KOraTo pe3yaTarsT
OT CAENKATA MOKE HAZNEHKIHO Aa C¢ OLIEHH.

OnepaTUBHHTE pasx0/M, KAKTO M NPHXOJIMTE H PA3XOAMUTE 3a JIHMXBH, ce npu3Hasar B Oryera 32
JOXOAHMTE B MOMCHTA Ha TAXHOTO BB3HHKBAHE NMPH CNIA3BaHEe NPHHIMUIA Ha TEKYILOTO HAYUCIIABAHE,
[TpuxoaMTe ¥ pazXxoduTe, CBEP3aHH € €4HA U CLIUA CHENKa, C¢ MPU3HABAT eAHOBPEMEHHO.

[TpeamnareHuTe pazxofy ce OTIarar 3a MPH3HABAHETO MM KATO TEKYIIH 32 NePHOAa, TIpes KOHTO
e TIPH3HABAT M CBBP3aHUTE C TAX NPHXOIH,

Pasxogure 3a emuTHpane, o6paTHO M3KYMYEaHE U APYTH ONEpalliH ¢ aKIWM, NMpaBa M APYTH
KanWTAI0BH WHCTPYMEHTH ce OTUMTAT B HamaneHHe Ha coO0cTBeHMA KanmuTal U HE HaMHpar
OTpaXkKeHHe B OTHMETA 33 BCEOOXBATHHA JOX0A.

Hemarepnanau akTHBH

HemaTepHanHHTe AKTHBH C€ OLCHABAT ITbPROHAYMANHO MO LICHA HA npunoﬁnnaﬂe. HpPI NOKYTIKa
T4 € paBHa Ha IMOKYMHAaTa 1¢HA, YBEIHYEHA ¢ BCHYKH HCBL3ICTAHOBHMH JAHBIIH H HANPaBCHHTE
MPpEKH pa3xoaH BLB BPBE3KA ¢ MOATOTOBKA Ha AKTHBA 34 CKCINTOATALHA.

INocneapaliure pa3sxoid, KOUTO BBb3HHKBAT BLB BPB3Ka ¢ HEMAaTEpHATHMTE AKTHBH CIen
MBPBOHAYANHOTO TNPW3HABAHE, C¢ OPU3HABAT B OTYETA 3a HOXO/UTE B TEpHONA HA TAXHOTO
BE3HHKBaHe, OCBEH aKO HMa BEPOATHOCT T¢ Ja OOBEJaT OO YBenwuyaBaHe Ha Obaemara
HMKOHOMMYECKA W3roAa M KOTATO TE3H Pa3sXOAH MOTaT HaaeKAHO aa ObAAT OLEHEHH H OTHECEHH KbM
axTHRa. B Te2u ciyuaM pasXoauTe e KanmuTATH3HpAT.

AMOpTﬂBaI.lHHTa Ce H3UMCNABA, KaTo €& M3NOM3RA JIHHEHHHAT METON BBPXY OLEHEHHA TONE3CH
ACHUBOT HA OTHC/IHUTE AaKTHBH.

[TocnenpalioTe ouUgHABaHE Ha HEMATCPUATHHTS AKTHBH ¢€ MW3BbPUIBA [0 MOIea Ha
NpeoLeHCHATa CTOHHOCT, KOATO KBM JaTaTa Ha NPCOLEHKATA TIPpEeOCcTAB/IABA TAXHATa CIpasc/IHBa

CTOHHOCT.

M36panuaT npar Ha ChIIeCTBEHOCT 3a HEMATEPHAITHUTE aKTHBH Ha JIPyxeCTBOTO € B pasmep Ha
700 (cepemcTOTHH) B,
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HmoTH, MAIMTHE H CHOPBHKCHAA

HMoTHTE, MAallHHUTE U CBOPBKEHUATA (ABLATOTpaliHM MATEPUANHH AKTHUBH) ©€ OlEHABAT
IMbPROHAYATHO MO LEeHa Ha Npujo0MBaHe, BRIOYBAINA MOKYITHATA II€HA, KAKTO W BCHYKM MpEKH
PasXxo[H 33 NMpPUBEKIAHETO HA AKTHBA 10 MECTOMONOKEHMETO W B CHCTOAHHETO, HEoDXOAMMH 23
HETOBAaTA eKCINoATalus. BCekH OTHeNeH WMOT, MalIMHA, ChOpPBKEHHEe WIM 00OpyABaHe ce
[IPA3HABA 3@ aKTHB CaMO aKO € BEPOSTHO NPEANpPHATHETO Ja Noiaydd B GbAelle WKOHOMHYECKH
W3TOMH, CBBP3aHM ¢ AKTHBR, H lLieHaTta Ha npuiobHBaHe Ha akTuBa MOXKe Aa Oble HageKIAHO
OLICHEHA.

Iocneapamoro oleHABaHE HA HMOTHTE, MALIHHUTE H ChOPBKCHUATA C€ H3BLPILIBA 110 ,,MOAeNa
Ha MpeoleHKarTa”, T.¢. N0 NpeolieHeHa CTOHHOCT, KOATO € PaBHA Ha CIPAaBEAJIUBATA CTOMHOCT KbM
JATATA HA OpeolleHKa, HaMalieHA ¢ HAaTpYNaHHTe B NOCAEACTBHE aMOpPTH3aLMH H 3arybm ot
obesuenxa. HanpapeHHTe NpeoEHKH ce OTYHTAT 338 CMETKa Ha COOCTBeHMS KanuTan (IpeoLieHbYeH
pe3epB). Ako mpeolLeHeH akTHB C€ mpojajge, Opakysa MM H3Bag® OT ynorpeba, OCTAHANHAT
NpeoLIeHBYeH pe3epB ce NPEXBLPIIA ENHOKPATHO KbM Hepasnpeaenenara neuanba.

CnpaBennupara CTOMHOCT HA 3€MHMTE U CTpaiuTe, OTYMTAHH MO ,,MOJENA Ha TIPEOLSHKATa” B
crorBercTBUe ¢ MCC 16 ce onpenmens aocTaTBYHO PEOBHO, 34 A4 ¢€ rapaHTupa, 4e OamaHcorara
CTOHHOCT HAMA Ja Ce Pa’IHuaBa CBILECTBCHO OT Ta3H CNpaBeniMBa CTOHHOCT, KoATo Ou Guna
OnpeAeNeHa B Kpas Ha OTYETHHA Nepuold. AKO HAMa nazapHo GasupaHH NaHHH 3a CIpaBELHBaTa
CTOMHOCT, TA c€ ONpejens U3NoM3Baiiky ,,aHANH3a HA JUCKOHTHPAHUTE MApHYHH NOTOLHU™) (Mnu
aMOPTH3HPAHUTE Pa3XOdH 34 ITOIMAHA),

HOCJIG,I[B&IJ.IH pa3xonH, CBBP3aHH C ONpedcicH ObAroTpacH MarepHaneH axKTHB, CC HpHGaB)IT
kbM DanaHcoBaTa cTOHHOCT Ha AKTHEA, KOraTO € BEPOATHO IPCATIPUATHETO Ja HMAa HKOHOMHYECKH
HOOJI3H, HAABHINABAUIM OLPBOHAYATHO OIEHEHATa e(]}CKTHBHOCT Ha CBLIECTBYBALUKA AKTHE HIH
KOHTO BOAAT A0 YABAKABAHE H& HErMOBHA IIOUIC3ICH XKHUBOT. Bcruku APYTH NoCcncaBalli pasxony 3a
PEMOHT H TEKylla NOoJApbikKKa CC INPHIHABAT B OTHCTA 34 BCeoOxsaTHHA OOXOO npe3 nepHona Ha
BEBIHHKBAHETC HM.

AMO])’THB&LIHH e HavYHC/IABA OT HAYAJI0TO HAa MECEIa, KOraTOo akTHBa ¢ HATHUEH 3a ynorpeﬁa,
KAaTO C€ TIpHIara AUHEHHUAT METOT BbpXY OLSHEHHA MOACICH KHBOT HA OTACITHHTE I'PYIIH dAKTHBH.

3eMuTe 1 pa3xoguTe 3a HpH,E[OﬁHBaHe Ha HMOTH, MaIUHHH H ChOPBHKCHHA HE CE aMOPTH3INPAT.

H36paHuar npar Ha CHIIECTBEHOCT 33 MATEPHATHHTE AbATOTPaliHu aKTHBH Ha JIpYKECTBOTO € B
pasmep Ha 700 (ceeMCTOTHH) JIB.

Pasxomure 3a M3rpaskjaHe MM pa3paOoTBaHE HA HEJBIWKMMHM HMMOTH 33 M3MION3BaHE KATO
HHBECTHUHOHHY HMOTH C€ KJIacHGHLIMPAT KaTo “HHBECTHLIKOHHH HMOTH,

OGesnenxa Ha aKTRBHTE Ha JpyxecTBoOTO

HH,E[HBI-‘I,IIya.IIHHTe aAKTHBH HJIH €JWHULIHUTE, re:-lepupaluu NapHyHH MOTOILH, C& NperiicxIar 3a
HaIHYHUE Ha HHAMKAIIMH 34 OGCBHBHKa Ha cTOMHOCTTA MM BCAHEX TI'OAHWHO KBM [JATATA HA
H3roTBAHE Ha TrOAMWIIIHHA d)HHaHCOB OTYET, KAKTO H Toraea, Korato CT)GHTHS[ HIOHA TIpOMAHA B
oBcToaTencTaa nokasear, 4e HanaHcoBaTa CTOWHOCT HAa AKTHBHTE MOXKE Ja He OBbIE Bb3CTAHOREHA.

BractanoBuMaTa CTOHHOCT NPEACTAB/ISBA NO-BUCOKATA OT CMPaBeyIMBATA CTOMHOCT, HAMaJIeHa
C pazxoauTe 3a npoaaxba Ha akTHBa, M CTOHHOCTTA B yrioTpeOa, asupana HA HACTOALIATA CTOMHOCT
Ha MPOrHO3UpaHHTE OLACIM MAPHYHH MOTOLM, OYaKBAHU 14 CC NOJIYYAT OT AKTHBA B PAMKHTE Ha
NOJIC3HHA MY JKHBOT.
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MOACHUTEJIHH NPUNOXKEHHUA KBM PHHAHCOBHUA OTUET
KM 30 onn 2012 r.

KeM Kpas Ha BCCKH OTUCTCH NEPHO pbKOBOACTROTO OPELSHARE AANU CBIIECTBYBAT HHARKAITHH,
e saryﬁaTa oT 0633118HK&, OPH3HATA B MPSAXOOHH rogHHH, MOXKE BeUe 44 HC CBINCCTBYBA HIIH Oa €
B NIO-MAalbBK pasMeEp.

HuBecTHOHOHHH HMOTH

HApYyKecTROTO OTUKHTA KATO MHBECTHIMOHHA HMOTH 2€Md Y CTpaiM, KOWTO ¢e ABPXKAT [10-CKOpO
3a MoNy4aBaHe Ha NPUXOAH OT HaeM WIH 33 YBEIMUYCHHE HA KATIMTA1a MAH M 33 IBETe, OTKOAKOTO 3a:

- HM3I0N3BaHE NMPH NPOH3BOACTECHA AeHHOCT WIH aIMMHHCTPATHBHH LIENH,
- mpopax0a B paMKuTe Ha obHyaiiHaTa HKOHOMHYECKA OeiiHOCT.

B cvotBercTBUME ¢ mpoMeHeHHA o0OxBar Ha MCC 40 Husecmuyuonwnu umomu, CUMTAHO OT |
anyapu 2009 r., J[pyxecrBoTo XnacHHuupa KbM “HHBECTHUMOHHH HUMOTH” M Pa3XOJuTe 3a
H3rPaXKOaHe Ha HEJBIDKMMH HMOTH, KOHTO IPYXKECTBOTO Mpapu 3a ObACIO H3MOJI3BAHE KATO
HHBECTHIIMOHHH HMOTH.

WHBECTMIIHOHHWTE MMOTH C€ TPMIHABAT KATO AaKTHB BBB (PMHAHCOBHTE OTHMETH Ha
Jlpy:KecTBOTO ¢amo NpH YCIOBHE, Y€ €4 HINLIHEHH CIEAHUTE ABE W3HCKBAHHA:
- BEpOATHO ¢ Aa 6bAaT noxydend ObACIIM HKOHOMHYECKH H3TrOAH OT HHBECTHLIHOHHWTE
HMOTH;
- CTOMHOCTTA HA KHBSCTHLHOHHHUTE HMOTH MOMKE HAJSKIHO Aa Obae olleHeHa.

HusecTuIMOHHUTE HMOTH C€ OLEHABAT [TbPBOHAYANHO [0 LUEHA Ha MpHUAOOHBaHe
(cebecToifHOCT), BKMIOUBAINA MOKYTIHATA LCHA M BCAKAKBHY Pa3XOflM, KOMTO Ca NPAKO CBBP3aHU ¢
HHBECTHIMOHHMA HMOT — XOHOPapu 3a NpaBRH YCNYTH, EKCIepTHH OUESHKH, JaHBUOH MO
MpeXBLPIAHE Ha HMOTA H APYTH PasXOau No CAeNKaTa.

C.nen IIpPROHAYATTHOTO HM II]JH3HaBaHe HHBECTHUHOHHHUTC HMOTH €€ OTYHTAT, KATO C€ H3MQJI3Ba
MOJENBT Ha cnpasefyiMBaTa cTOHHOCT. CnpaBe/nuBaTa CTOWHOCT NMpEACTaBiIsBa Haii-BepOATHATA
OCHA, KOATO MOXE 1a 61:,]16 nonyucHa Ha nasapa KeMm OTUCTHATA Jara.

CnpaBeanypata CTOMHOCT Ha MWHBECTHIMOHHHTE MMOTH € CTOHHOCTTAa, HA KOATO HMOTHUTE
MOTaT Ja 6’1;,D,aT IIpOI[&I[CHH MECHKAY ,uoﬁpe OCBEIOMECHH M KEIACIIH O3 H3BBPIIAT TOBRA CTpaHH B
cripagemIvMea chenka. . Kenaein nponaeau” He € MPHTHCHAT NpoAaBad, Koifro On npogan Ha
KAaKBaTo M ga ¢ ucna. Hail-no6po noxasarencTeo 3a cripaBenHBATa LICHA € LCHATA HA AKTHBEH Maszap
Ha noaoGeH MMOT, HAMHPpALL, C& Ha ChLIOTO MACTO M B CBUIOTO CheTodHHE. B cirydali Ha nunca Ha
TeKyllla L€Ha HA aKTHBEH mazap JIpy:KecTBOTO B3eMa NMOJ BHMMaHWe HHGPOPMAUMUS OT pasiiduHH
H3TOYHHLH, BKNKOYRAIIH!:

¢ 1I¢HH Ha aKTHBEH ITa3dp Hd HMOTH OT pa3NH4YHO eCTCCTRO, CHCTOAHHE HITH
MECTOIIOJIOAKCHHE, KaTO LIEHUTES C€ KOPHIHPAT, 34 Ad OTPas3AT TE3H Pa3nHKH,

® CKOPOIIHH LI€HH Ha noapoten HMOT, MNpeljjarad Ha He TOMKOBA aKTHBHH ITA3apH, KaTo
LECHHTS ¢a KOPHIHpaHH, 3a Ja OTPa3AaAT eBEHTYAIHH NPpOMCHH B HKOHOMHYSCKHTE YCNOBHA CNeq
AaTara, Ha KOATO € A3BbpUICHA CAETKATA IO TE3H LUCHH,

*  MCKOHTHPAHHU MapHYHH MOTOLH, OCHOBAHA Ha Da3aTa Ha HaJeKaHa OUgHKA Ha Opaeitiy
MAPHHHHA NOTOLH, MOAKPENEHH ¢ YCIOBUATA Ha CHILECTBYBAUM AOTOBODH 3a HAEM KM
ApYrd AOTOBOPH H (IIPH BE3MOKHOCT) MOAKPENEHH C BLHINHWA AAHHH KAaTO HANpUMep
TEeKYLIH Ta3apHK HaeMH Ha mogo0eH HMOT Ha CHULOTO MECTOMONOXKEHHE H B ChILOTO
ChCTOAHHE, M3NON3BAHE HAa AUCKOHTOBH MPOLEHTY, OTpasdBalli TEKyL@aTa Ma3apHa
MpPELEHKE 34 HECHTYPHOCTTA Ha CyMaTa M IEPHOAA HA MAPUYHHKTE MOTOITH.
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NOACHHUTEAHU NPHIAOKEHNAA KBEM ©@UHAHCOBHA OTUET
KoM 30 1wouu 2012 1.

AKO NpU M3KIOUHMTENHM 0O6CTOsTEACTBA, KoraTo Jpy:ecTBOTO 3a NMBPBM NIBT NpHIoOupa
FHBSCTHLIHOHEH KMOT H UMa ACHH JOKA3ATENCTRA, Ye CIPaBeIMBATA CTOHHOCT HA HHBECTULIMOHHNA
UMOT HE MOXe fa ObIe HAMeKZHO OMpPEeAeNeHa 33 NPOALDKUTE/ICH MEepPHOJ OT BpPEME, TOraBa
JIpy’ecTBOTO OLIEHABA TO3M HMMOT, H3NOM3Baliki MoZena Ha LieHAaTa Ha npuaoOuBaHe B
cwoTsercTRHe ¢ MCC 16 Humomu, mauuny 1 CbOpuICeHus.

HpOMeHHTe B CIpaBCcJINBaTA CTOMHOCT HA HHBECTHUHOHHUTE HMOTH CE oTpa3gsar B nevanbara
WM 3ary0ara 3a nepuoja, B KO#HTO ca Bp3HHKHATH.

[locneppalliure pa3sxofH, CBbP3aHH C HHBECTHUHOHHM HMOTH, KOHTO BEYE ca NMpU3HATH BLB
tuHancoBUTE OT4eTH Ha Jpy)KecTBoTO, ce NpubaBiT Kbm 0aNnaHCOBaTa CTOHHOCT Ha HMMOTHTS,
KOrato ¢ BeposTHO JIpyXecTBOTO Aa NONY9HM OBACIIM HKOHOMMYECKH H3rO[H, HAaABHINABAIINM
MBPBOHAYANHO OLCHEHATa ¢(PeKTHBHOCT OT H3MO3BAHETO Ha CBHILECTBYBAIMTE HHBECTHLMOHHH
HMOTH, BcHYKH ApyrH MocnenBalld pasxofH ce npH3HaBaT B nedantara wiH sarybara 3a nepuosa,
npe3 KoHTO ¢a BE3HMKHAIH.

B cnyuauTe, KoraTo JApYXKECTBOTO HOFOBOPU YAOBNETBOPABAINM LEHH C NOTEHIHAIHH
KyIlyBauM, HMOTHTE OCTaBaT B rpyIara Ha MHBeCTHLHOHHHTE MMOTH, a He ce npekiaacuduumpar
KaTo ObpHkaHM 3a npofaxOa, Teil Kato MCPO 5 Hemexywu axmueu, dwpicany 3a npodaxcéa u
npeycmanosery detinocmy He ce TIpWIara 1o OTHOLIERHS HA HETEKYLIH aKTHUBHK, OCUETOROACHH O
MOJieJia 3a clipaBeInBa cToiHoCT cornacHo MCC 40 Hueecmuyuornu umomu.

ITapH4HH CcpeACTBA H MAPHYHH ¢ KBHBAJIEHTH

[lapnuHuTE cpeAcTBA U TAPHYHM CKBHBANEHTH C& MapHYHMTE CpedcTBa B Kacara M 1o
pa3snialare/IHy CMETKH B 6aHKH, KakTo ¥ OaHKOBHTE CPOYHH ACMO3UTH C NAJSK AOC TPH MeceLa - B
NeBoBe M BamyTa. Te ¢e OTYMTAT NO HOMHHANHATA HM cTofiHocT. Te ca ¢hIllo TaKa U KOMIOHEHTHTE
HA NapUYHUTE CPEACTBA W NapHYHH €KBHBAJICHTH 32 LEIMTE HAa OTYeTa 3a MapHYyHUTE MOTOUM.
HpyKecTBOTO He pasnonara ¢ NapH4YHY €KBUBANIEHTH, NOPAKH KOCTO MAPUYHMTE CPEACTBA B OTUETA
3a GUHAHCOBOTO CHCTOAHHE CC PABHABAT HAa TAPDHYHHTE CPEACTBA W TIAPHYHATE €KBHBAJICHTH B
OTYETA 33 NAPUMHHTE MOTOLH.

QOT4eTbT 33 NAPHYHHTE TIOTOLM € H3TOTBEH TO TMPEKHHE METO[ Bb3 OCHOBA HA CANJaTa OT
CMETKHTE 33 ITAPHYHHTE CPECTBE B CUCTOBOAHHUTE PETHCTPH HA NPEeANpPUATHETO.

Kanutan

AKUMOHEPHHUAT Kanutan Ha Jpy:KecTBOTO OTpa3ssba HOMMHAIHATA CTOHHOCT HA €MHTHpAHHTE
AKLHH.

OUHARCOBH BACHBHU

DHUHAHCOBHTEC MACHBM BKIOYBAT OaHKOBH 3aeMH H OBbPAPadTH.DMHAHCOBHMTE NACHBH CE
NPU3HABAT TOTaBa, KOTATO CHIIECTBYBA NOTOBOPHO 3aIb/KEHHE 3a [UIalaHe HAa NAapU{HU CYMH KWK
ApYr {(UHAHCOB &KTMB Ha APYro NPeNNpPHATHE, WM AOroBOPHO 3afB/DKCHME 3a Pa3sMsHa Ha
(HHAHCOBH HHCTPYMEHTH ¢ APYrO MPeANpUATHE NPH NOTEHLHANHO HeOIAronpHATHH YCIOBHA,

baHkoBHTE 3a¢MH c€ BzeMar ¢ [I¢N ABATOCPOYHO MOANIOMAraHe Ha NelHOCTTa Ha JpyxecTROTO.
IIspBoBaYaNHO Te ce OTPa3iBAT IO CTOMHOCTTA Ha Bb3HWKBaHE, HAMAJICHA ¢ DPAa3XOAMTE MO
NoTy4aBaHeTO Ha 3aeMa. (el NbPBOHAYAIHOTO OTYMTaHe OAHKOBHUTE 3a€MH C€ TPEACTABAT MO
aMODPTH3HPAHA CTOMHOCT, KaTo BCAKA pasiinKa MeXTy ITBPBOHAYATHATA CTOHHOCT H MOC/eBalaTa
OLieHKa ce 0T4MTa B mevanfaTa Wik 3aryGaTa 3a Neprofa Ha Gaza e)eKTHBHKSA THXBEH NIPOLICHT.
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MOACHUTEAHH NPHIOKEHAA KBEM PHHAHCOBHAA OTUET
Kbm 30 oun 2012 r,

Yactra OT OABJATOCPOMHHTe OAHKOBH 3a€MH, KOATO NOAJNIEXKH HA MOTacABaHE Mpe3 CACABALIHA
OT4ETeH NepHo], c¢ KAACHPUIUPa KaTo TEKYLl TACHB B OTUETA 32 PUHAHCOBOTO CLCTOSHHUE.

T'pr‘OBCKHTe 3a0bIKCHHA CC MPH3HABAT MMBPBOHAYANHO TIO HOMHHAIHA ¢rofiHoct U
BIIOCNIEACTBHE C& OLCHABAT MO aMOPTH3IWpAaHa ¢TOHHOCT, HAMAJIEHA ¢ TUTAL@HHATA IO yYpexIaHe Ha
3aBJDKCHHATA.

Benukm pazxosu, cBBp3aHy © JIMXBU, CE NPU3HABAT KaT0 (PUHAHCOBH pa3xoiy B neuyanbara wim
sary6aTta 3a nepHoa ¢ M3KIIOUEHHWE HA pasxoQMTe MO 3aeMH, CBBP3aHH ¢ NpHAOGHBaHE,
CTPOMTENICTEO WJIM TpPOM3BOACTBO HA OTroBapAlll Ha YCIOBHATa AKTHB (AKTHB, H3HUCKBaul
3HAUHMTENTHO BpPEME 3a NPUBEKAAHE B CBCTOAHHME 3a ynotpeba wnu npofax0Oa), kouro Tpsabea na ce
kamutanusupar. C npomenennas MCC 23 Pasxoam mo 3aemu, cuMraHo ot 1 anyapu 2009 r.,
OTYHTAHE Ha TaKHBa PasXOlH IO 3A6MH B Nevanfara WM 3arybata 3a nepHoJa ce peMaxsa.

Juempentu

JMBHIEHTHTE, IIIATHMH Ha aKLMOHepHUTe Ha JIpyKecTBOTO, Ce mpH3HaBaT ciel o100peHHeTo HM
ot O0woTo crOpaHKe Ha AKUHOHEPHTE.

INewanGara 3a pasnpepencHie MeEX/AY AKUHOHEPHTE Ce M3YMCIABA CLINIACHO 3aKoHA 3a
JIPYKECTBaTa CbC CMNEUHATHA HMHBSCTHIMOHHA LeNn W MNpeACTaBNsiBa (UHAHCOBUAT pe3yaTart,
KOPHIHUpPaH KaKToO CJIe/Ba:

®  YBEJHYEH/HaMaleH ¢ pasXodHTe/NPUXOANTE OT NOCIEBAILN OLEHKY Ha HEBHIKUMH
HUMOTH;

"  yBenMuCH/HaMaleH Cbec 3aryOure/medanfuTe OT CHEAKM [0 OPEXBBPISHE Ha
CODCTBEHOCTTA BbPXY HEABMKHMHU HMOTH;

=  yBeJlMueH/HamaNeH B roJHHaTa HA MNpexBbphsHe Ha CcoOCTBEHOCTTA BBPXY
HEJBHXHAMH MMOTH C HONOKHTENRHATA/OTPHLATENHATA PA3NIIKA MEKTY:
a) MpoAaKHATA LICHA Ha HeABHKHMUA HMOT, H
6) cymaTa OT HCTOPHYECKATA LICHA HA HEABHXKHMUSA MMOT H TIOCNIS/BAILIMTE PazXxoaH,
JOBenH A0 yBenwveHHe Ha GanancoBara My cyMa;

JpyKecTBOTO paslpeliens KAaTC AMBHAEHT HE Mo-Manko or 90 Ha c¢ro OT mewanbarta 3a
paznapelieneHne.

,uOXOJ],ll, NEHCHOHHH H ApPYTH 3a4bhTKEHHA KbM HAETH JIMIIA

HpyxecTBOTO He € pa3paboTBANO H HE MPUIAra IUIAHOBE 33 BE3HAIPAKACHHA HA CITYKHTEINTE
cnen HalTyCKaHe HITn APYTH ABLITOCPOYHH BBEIHANPAKIACHHA ClIed HAMYCKaHe, MITH Mo c]aopma"ra Ha
KOMNEHCALHU ¢ aK1lHH HITH © JAN0BS OT COGCTBOHH)I Karyran.

HApy>XeCTBOTO OTYNTA KPATKOCPOUHH 33MB/DKEHHS [0 KOMIIEHCHPYEMH OTHYCKH, BE3HHKHATH HA
fa3a HeM3NONM3BAH MIATCH TOAMINSH OTMYCK B CAYYaHTe, B KOMTO ¢¢ OYaKBa OTMYCKHTE Aa
BE3HUKHAT B paMKHTE Ha 12 mMecenia crell Kpasd Ha OTUETHMA MEpUOH, NMpPe3 KOHTO HAETHTe JIHUA ca
NONONHIH TPyAd, CBHP3aH ¢ TE3M OTIMYCKH. KpaTKocpouHHTe 3aJL/DKEHMS KBM MICpCoHala
BKNHOYBAT HAAHHUIH, 3aT1ATH H COLHaAJIHH OCHrypOBKH.

HJanbnu

I[HDKHMH’I‘G TEKYIIH JaHbUM C€ HIUHCIABAT B CHOTBETCTBHE C Gbnrapckm"o 38KOHOJATECNCTRO.
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MOACHUTEJIHH MPIIOXKEHKA KbM PHHAHCOBHA OTUET
Kum 30 1oun 2012 1,

Kopnopamusex Oanex
Teii karo ,Exckrysus ITpomspty” AJICHI] e aKuMOHEpHO APYXECTBO CBC CHCIHMATHA

WHBECTHIIHOHHE LN, TO € 0cBOOOASHO OT obnaraHe ¢ KOPMOPATHBEH AAHBK CBHITIACHO . 175 ot
3akoHa 3a KOPIMOPATHBHOTO NOJIOXOHO ofnarane.

Janvk ebpxy 0obasenama cmouxocm
Jpy’KEeCTBOTO € PETHCTPHPAHO JIMIE IO Peda Ha 4. 100, an. 1 ot 3akoHa 3a JaHBKA BBPXY
nobapenara croiiHoct. TO NMpH3sHaBa NPHXOAHMTE H PAsXOJWTe HETHO OT CyMaTa HA JaHbKa BEPXY

nobasenara croiiHocT. Herwata cyma Ha JJIC, Bh3cTaHOBMMA OT WIH AWDKHMA H& JAHBYHHMTE
BIIACTH, C€ BKJIIOYRA B CTOMHOCTTA HA B3¢MaHMATA HITH 38IB/DKCHAATA B GasnaHca.

4, IToacHuTeNRE GeemKH

4.1, TearoTpaiiHi MaTePHATHA H HEMATCPHATHH AKTHBH

30.06.2012 31.12.2011
JAbarorpalind MaTepuaJiHd AKTHBH, 6 7
B T. .
Odpuc ob3apesknaHe 5 7
HeMaTepHAJIHH AKTHBH, 6 6
BT.4.
JIHLeH3Hu 4 4
DUpMEH caiT 2 2
O6mo 11 13

4.1.1. Kum 30.06.2012 r. ,Excxrysus Ilporbpra” AJICHL] npurekaka HEMATCPHANTHE AKTHBH ©
HEOrpaHKYeH TIONe3eH KHROT, IPEACTARMABALIN:

. JIMLEH3 32 U3BBPIIBaHe Ha aefiHocT xato AJICHLL B pasmep Ha 4 XHIL JB.;
. ¢dupmMeH caifT — 2 XHIl. JB.

HeMaTepHaJmme AKTHBY ¢ HEOTPAHHUYCH AHHUBOT HE CE aMOPTH3HDAT.
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MOACHUTEJHHA NPILVIOKEHHA KBEM OPHHAHCOBHUA OTHET
Kbm 30 woun 2012 1.

4.1.2, lpyxecTBoTO NpuTexaea oduc ob3asexaane B pasmep Ha 5 xun. nis. (31.12.2011 r. 7 xui.
s8.) KoMmoTHpHATA TEXHHKA € HAITBIIHO AMOPTH3HpPaHa.

JIpy’KeCTBOTO aMOpTH3upa Te3d aKTHBH, K4TO NpWiara JUHeeH MeTOA Ha aMOpTH3auMs H
aMOPTU3aLMOHHH HOPMH, OMNpefieNieHH B3 OCHOBA Ha NpeanonaracMus Noe3eH XXUBOT Ha aKTHBHTE
KBM JaTaTa Ha NpHAoOHBaHe.

[opMIIHUTe aMOPTH3ALMOHHA HOPMH Ha OCHOBHHTE IPYNH ABIIOTPAHHH MATEPHANTHH aKTHBH
€a, KaKTo cneABa:

AMOpPTH3AIHORH
H HOpMH

Odwc oG3apexxaaHe 15%

38. OTUETHHA HepPlO}] HAYHCJICHUTS pa3x0,un ja amop‘maauna Ha nsnromaﬁnm‘e MaTBpHaJ'IHH
AKTHBH ¢a 2 XHIL. JIB.

4.2. Kem 30.06.2012 r. [ipy:kecTBOTO MpUTEkKAaBa €S1H HHBSCTHUHOHEH HMOT:

Hueecmuyuonen umom, naxodswy ce 2p. Cogua, 6ya. |, Tooop Anexcandpoe”117 u ., Ogue
none” 82-84.

Kim 01.01.2009 r. BbB Bpb3Ka ¢ npoMenends oOxsar Ha MCC 40 Husecrmuyuonnu umomu
APYKECTBOTO € npekiacuduiupane HMoT 3a paspaborsase B rp. Codmsa, Oyn. “Tomop
Anekcanapos” H yi. ,,OBde none” Ha cTolHocT 5476 xun. nB. u kM 31 aexemepy 2009 r. ro e
NOKAa3a/10 B rPynaTa Ha HHEECTHLIMOHHUTE HMOTH.

Ilpes BTOpO TpUMeceuue Ha 2011 r. Mma ysenHyeHHe B CTOMHOCTTa HA MHBECTHIIMOHHEHUS UMot ¢ 307
X1, JIB. BEB BPB3Ka C MpHAOOHBaHeTO OT CTpaHa Ha ,Excknyzus [Ipomspr” AJJCHL] Ha 8/30 ot
364/487,5 uaeansu 4acTH OT NOCOUEHMA UMOT, NPUTENABAHH J0 TOM MOMEHT OT ChCOOCTBEHMK B
HMOTa.

B kpas Ha 2011 r. e HanpaBeHa eKclepTHA OLEHKA OT HE3aBHCHM JHIEH3HPAH OLICHUTEN 32
OlIpeAeIAHe Ha [1a3apHaTa CTOMHOCT HA HEIBIJKHMHA HMOT, KOATO € B pasmep Ha 3 240 xunae.

4.3, [apruanre cpeacTea Ha apyaecTBoTo KbM 30.06.2012 1. ca B pasmep Ha 522 XU JB.,
pasnpefieieHd KakTo cllezBa:

ITapuuHu cpeacTsa B Opol 21 xun. ns.
[MTapuvnu cpencTBa no GaHKOBH CMETKH 1 xun. ns.
INapu4ny cpeactsa o 0aHKOB AEMOIUT 500 xun, 8.

Hsma 6aoxupany cyMu M Jpyr OTpaHMMSHHS 32 MOT3BaHe HA NAPHYHMTE CPEACTRA Ha
ApY#eCTBOTO.

4.4. B xpas Ha or4eTHUA nepuod JpyKecTBOTO HMa ThPrOBCKH H APYTH B3cMaHHs B pa3Mep Ha
29 XM, JIB., KOWUTO MPEACTABAABAT - B3eMaHe M0 NMPEHOCTABEH ABaHC B pasMep Ha 24 Xwil. JB.,
B3¢MaHHA OT JIMXBH IO JETIO3UT B PasMep Ha 3 XL, JIB. M 2 XWA. JIB. B3EMAHUs CBbp3anu ¢ JJC

4.5, ,Excirysus Ipomepra” AJICHL] ¢ persctpupado ¢ ocHoseH kanuran 500 000 (metcroTuu

XWiAAH) nesa, pazgeneHH B 500 000 (mercroTHH Xwisad) OOMKHOBSHM Oe3HAJHYHHM AKUMH C
HOMMHAa/IHa cToiiHocT | (eaHH) NeB Bcaka efiHa.
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MNOACHUTEJHH INMPHJIOKEHHNSA KbM ©PHHAHCOBHA OTHET
Kam 30 oHu 2012 1.

Ipez 2007 r. e peruCTPHPaHO ITHPBOHAYATHOTO 3aABJMHTENIHO YBEJIHYCHHE HA OCHOBHMSA
Kanutan no pena Ha wi5, an.3 ot 37ICULL. C Pemenne na CI'C pa 13.04.2007 r. e Bhmcano
yBeNMYEeHHeTO Ha Kanurana cke 7 498 144 (cegeM MWIHOHA YETHPHCTOTHH HNEBETAECET M OCEM
XUSAA CTO YEeTHPUAECeT M YEeTHPH) OOUKHOBEHH GC3HATMYHM akuWMH ¢ HOMMHAIHA CTOHHOCT 1
{eMH) NeB BCAKA €JHA W EMHCHOHHA CTOMHOCT 1 NeB.

ITpes 2008 r. e OCHIIECTBEHO BTOPO yBeNMYeHHe HA OCHOBHHA KanuTan Ha J[py:KecTBOTO upes
U3/laBaHe Ha HOBM aKuuu no peaa Ha un. 112 u cn. SIMIHK. EMHTHpaHHU ca 1 ca K3LAIO0 3alIHCaHU
1 454 196 6post HOBU 0OMKHOBEHH OE3HATHYHHU aKLHH ¢ NPaBO Ha IJ1ac ¢ HOMHHANHA CTOHHOCT OT 1
{(eAMH) N€B ¥ eMUCHOHHA CTOMHOCT OT 1.45 (eAWH NeB M YEeTHPHIECET M [T CTOTHHKH) JIEB BCAKA
eaHa. [IpeMusTa OT eMHCHA HA aKLMU € OTHECEHA B nNpeMUiHuA peseps (Bxk. T. 4.6.)

KM 30.06.2012 r. perneTpHpaHuaT akunoHepeH Kamutal Ha "Ekcknysus Hponeprn" AJJCHLL
e B pasMep Ha 9 452 xui. JiB.

B nera
bpoti axumn, Oun HexemBpu | dexemepu | Jlexemspu | JlexemBpH
nnaTeHH 2012 2011 2010T. 2009 . 2008 r.
HAITHITHO

B Ha4anoTo Ha roguHata | 9452340 | 9452340 | 9452340 | 9452340 | 7998 144

€MUTHPaHH npes 1 454 196
MEPHOA

bpoii akumy, mIaTeHH
HaTBJIHO  KBM | 9452340 | 9452340 | 9452340 | 9452340 (9452340
Kpasd HA NepHOsa

B Kpasd Ha OTYETHHA NEPHON AKIMHOHEPHWA KanHvTal OCTaBa HENpOMCHCH. PEFHCTpHpaHHHT
KanuTtan Ha Jpy:xecrsoTo MNpeBHINABa YMCTaTa CTOMHOCT Ha MmyllecTBoTo.C Lea cna3BaHe Ha
H3KCKBAHHATA Ha THProBCKHA 3aK0H PBKOBOOCTROTO Ha APYKECTBOTO Bh3IHAMEPABA Ja NpeNpHeMa
MEPKH 33 KoperupaHe Ha ChOTHOLIEHHETO B HAal-KpaTEK CPOK.

Beuuku H30aAeHH aKOHH Ca TINAaTeHH HalTb/THO C ITApHYHH CPCACTEA.

"Excrrysus I[Tponeptu" AJICHL] He npurekaBa 00paTHO M3KYNEHH COOCTRBEHHU AKLIUH.

4.6. KM 30.06.2012 r. "Excrury3us [Tponspta" AJJCHLL npuTexkasa pe3eped, KAKTO CleABa:

. IOpeMHeH pe3eps OT Mpomax0aTa Ha npaBa 3a 3alHCBaHe HA akiuM, GopMHpaH npu
yBeNnUueHHETO Ha KanuTana npes 2007 r., B pasMep Ha 15 xun. nB,

. IpeMHEH pe3eps, OPMHUPAH NPH YBEAHUCHHETO Ha Kamurana npe3 2008 r. kato pasnnka
MEXTY HOMHHATHATA M €MHCHOHHATA CTOMHOCT Ha 3anucanuTe 1 454 196 HOBH akuum,
HETHO OT PazXxOfuTe Mo YBENHYeHUTO — 631 xun. ne.

4.7, Otpazenure orcpodeHu npuxoau keM 31.12.2011 r. BB Bpb3Ka ¢ OTAANEH MOA HAEM HMOT 34
neproga 01.01.2012 -15.01.2012 B pa3mep Ha 1 Xun.nB., ca OTHECEHH B MPUXOAW OT NpoAaxkia Ha
yenyrd 1 xun ns./prxk 4.10/

4.8, 3aannkennaTa Ha JIpy>kecTBOTO KbM AOCTABUMLIM U KIIHEHTH Ca KAKTO CJIeABA;
* 3a nDKeHHs KbM AOCTaBYHLUM — 14 Xun. ns.,
B TOBA YHCIO 2 XWJ. JIB. KbM CBbp3aHoTO Aule ,KoHcopuuym Harpes”[I33]] u 3aanwkeHue
kbM obcayskeamoto Jpexectso ,Excknyzus Cepeucus” AJl B pasmep Ha 10 xun. n8. u Zpyru 2
XL JIB,
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4.9. Tpes OTHETHHUAT MEPHOA B APYTH 3aIBDKSHHA ¢a oTpaseHu ofo 15 xu. nB.

. 2 XHJL JIB, 33 BB3HATPAXKICHUA -. YIPABICHCKH K aAMHHHCTPATHECH
. 12 XMnJIB. 3a TaKkca OHTOBH OTNAALIM U JAHBK HEABIDKUM HMOT
. 1 XHJI. JIB KbM OCHLYPHUTE/HH HHCTHTYLHH

4.10. Ipe3 OTHeTHHAT mEpHOA OT AHyapu A0 1HA 2012 r.Bxmouurento ,Exckiysus Ilpomspru”
AJICHLL ¢ peanuzmpano cJIeAHHTe MPHXOAN:

¢ IIpuxOA nosydeH OT OTAXACH [OA HAEM MHBECTHLMOHHEH MMOT B pasMep ha | XHIL JB.
[IpuxONBT € NOAYYEH BEB BPE3KA Ch¢ CKIIOUEH AOTOBOp OT Aarta 15.05.2010 r. 3a oTnasase
noj HaeM 3a BPEMEHHO M Bb3Me3aHo noassaHe Ha YIIM , Haxoasn ce B rp. Codusa, ya.
»Tomop Anekcangpos™ Ne 117,

4.11. TlpuxoauTe OT JMXBH OTpaseHH B OT4eTa 3a BeeoOXBarHus noxon keM 30.06.2012 r. ca no
HATpaBeH AEMO3HT B ThProBeka HaHKa.

4.12. Pasxogute 3a BLHWHH youyrd xeM 30.06.2012r. ca B pasmep Ha 16 Xun. nB. M ca
pasnpeaeiieHd KaKTo cIeABa:

Br3narpaxacHue Ha 00CmyKBallOTO APYIKECTBO 7 xXun. ns.
[TormeuuTeacku yenyru-0aHKa AeMO3HTap 1 xun. JiB,
OauTopckH yenyru 5 XWIL JB.
Haem oduc 1 Xuu. 1B,

YiH PA3XOJH 3a BBHIIHH YCIYTH 2 XM IR,

B apyr#a pazxonu 3a BRHIUHH YCIYTH Ca BRTIOUEHH pa3xOOH TAKCH PYTyNaTOpHH BIACTH
{ Uenrpanen Aenosutap, Takca bwarapcka @onposa Bopca, takca K®H, unencku puoc CIID,
Arevung Bnuceanua/ u ap.

4,13. PasxoauTe, CBBLP3aHA C mNepcoHana (YNpaBNeHCKH W aJAMUHHCTPATHBEH) BKIIOYBAT
BBLIHATPAXKICHHS M COLMAIIHA OCHUIyPOBKH.

KoM 30.06.2012 r. Te ca KakTo chacaBa:

Br3uarpakagHua 1Mo TpyAOBH AOTOBOPH 2 xwn. JB.
Brpanarpaxnenus Ha CpBeTa Ha AHPEKTOPHTE 5 xun, 18,
OcHrypHUTe/IHH BHOCKH 1 X1, JIB.
Obwo: 8 xun. B,

4.14. B gpyru onepaTHBHM pasXoJM 3a OTYETHHA NEPHOI ca oOTpaseHH pasxoau 3a Janwk
HEABHAHMH UMOTH HA CTOMHOCT 3 XMJI. JIB, TAKCA OHTOBK OTHANBLUM 7 XHIL. AB.

4.15. KM 30.06.2012 r. JpykecTBoTO HaMa GaHKOBH KPEAWTH U HAMA YUpecHH HIOTEKH B MON3a
Ha OpYyTH JIHLA.

4.16. CBBp3aHH JIMIla ca TE3H JIMLIA, KOUTO OCHILECTBABAT KOHTPOJ BBPXY HpyKeCTBOTO, CHBMECTEH
KOHTPON HJIH YNPaKHABAT 3HAYNTETHO BJAMAHME NPH BIEMAHETO HAa (PMHAHCOBHM HJIH ONEPATHBHH
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PELIeHHMs, KAKTO M FPEANpUATHS, B KOWTO JIHUA OT KIO4OBHA PBKOBOAEH NEPCOHan Ha
HpyecTBOTO MMAT AAIOBO YJYacTHE, MO3BOJABAILG HM 1@ OCBIICCTRIBAT KOHTPOMA, CbBMECTEH
KOHTPOJI WM 3HAYMTEHO BIMAHHE BLPXy TaKWBA mpeanpusatud. B Tasn Bpb3ka CBBHP3aHH JHLA ©
~Exckny3us Ilporeptu” AJICHIL e ofcnyxsamioro ApyxkecTso ,Ekcrty3us Cwpaucus”AJl u
Koncopmiym “Uarpes™ 133/1.

J0 30.06.2012 r. ca U3BBPIIEHN CIEHHTE CACNKH CHC CBBP3aHH JIMIA:

*  Paixonw 3a BE3HarpaxieHue Ha 0OCTyKBAlOTO ApYxKecTBO ,,Exckny3us Crpeucus”
AJl—7 xun. as.

Crenxure cse CBBP3aHH JTHLA A H3BDLPUISHH NO CripaBCIMHBH mazapHH CTOMHOCTH.

KuM kpas Ha ordeTHHA nepuoa - 30.06.2012 r. veypeaeHUTE canja cbC CBLP3aHUATE JHLUR ca Ha
croiiHOCT 12 XM, B

o  Exckryzus Cepsucus” AJl - 10 xun. ns.

e, Koncopuuym HMsrpes” 3311 — 2 xun. xs.

4.17. ®unaHcorusT pesyntat Ha JdpyxectBoro KbM 30.06.2012 . ¢ 3aryba B pa3mep Ha 20 Xun. xB.

4.18 MexIHHHUAT PUHAHCOB OTUET HE € 3aBEePeH OT PErHCTPUPAH OAKTOP, JWIUIOMHPAH eKCcrepT-
CYCTOROAMTEN.

4.19, Cu6uria chea AaTara Ha PHHAHCOBHA OTYET.

3a mepuona cJes AaTaTa, KbM KOATO € ChCTaBeH (PHHAHCOBHAT OTUET, 10 AATATA HA CHCTABIHETO
My He Ca HACTHIWIH BaXKHH /3HAYMMH/ CHOUTHA, KOWTO OHMXa OKa3aTH BIMAHNE BHPXY BEPHOCTTA
MLIHOTATA HA OPEACTaBEHaTa BBB PMHAHCOBUA OTUeT HedopMaLHs:

5. IleNH H MOJHTHKA 324 YOpaBJeHHe HA GHHAHCOBHA PHUCK

HpyKecTBOTO € M3INOKEHO HA PamlTHYHU PHCKOBE — [1a3apeH, JIMXBEH, KpeauTeH, THKBUOCH,
BATTYTEH — IPOH3THYALLM OT NPHTEKABAHUTE OT HEIO aKTHBH M CBBP3aHUTE C HErO 3aJB/DKCHHUS.

JpyXecTBOTO € BBE3NpPHENO HHBECTHLIMOHHA MOJNMTHKA, Ha 0azaTa Ha KOATO € YCTAHOBEH
NpOLEC 34 OMEepPaTHBHO YIPABIEHUE W KOHTPOJA Ha COCNKUTE ¢ HEABWKHUMH MMOTH. CLBETET Ha
Jupextopure M3BBpIIBa 00l TOAMINEH 0perie], Ha HWHBECTHIIMOHHATA [IOfIMTHKA, KaKTO H
PEryNAPEH Tperfiel Ha TeKYIIHMTe MHBECTHLHOHRH NpPOSKTH, KaKTO W CTATyca Ha IUTAHHpaHWTe
HHBECTHLIMOHHH NPOCKTH.

Hazapen puck, cebp3ar ¢ UHBECMUYUOHHUME UWMOMY U UMOMUME 30 pazpabomeane
Jpy>KecTBOTO € M30KEeHO Ha MalapeH PHCK, NPOM3THYAN OT IPOMEHUTE B TMABAPHUTE LEHH
Ha HeIBIKMMHUTE WMOTH, THH KAaTO OCHOBHATA YacT OT AKTHBHTE My € MHBECTHpaHA B HE/IBIKHMH
UMoTH. CneaoBaTeNHO PAa3BUTHETO Ha Ma3apa Ha HeJBHXHMH WMOTH, THPCEHETO M TPEeUIaraHeTo,
LCHOBHTE paBHHILA HA HAEMHTE H CTPOHTENCTBOTO HMAT ompefendin edekT sbpXy GHHAHCOBHTE
pe3yaTaTH Ha JIpyXKecTBOTO.

Juxaen prck

Excrnozmipiata Ha J{py:KecTBOTO CMpAMO PHCKa OT NPOMEHH B NasapHATE HUBA HA TMXBEHHUTE
TIPOLEHTH € CBBP3aH IJIABHC C ALIrOCPOYHHTS 33NDJLKEHHA 110 3aeMH C TUTABAILH JIMXBEHH
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MpOLEHTH. PLKOBOICTBOTO Ha Jpy)KecTBOTO CUMTa, Y€ CNPABeANHBATA CTOMHOCT HA HETOBHTE
33Ab/DKEHHS HE C€ OT/IKYABAT CHIUECTBEHO OT TEXHHTE HANaHCOBH CTOHHOCTH.

Jluxeuden pucx

JApyxecTBOTO ABPKH cBOOOAHHTE CH NMApPHYHH CPEJACTBA B JMKBUIHH aKTHBH, KOUTO MOTaT Aa
ObaaT M3TEreHd NpH mouckeaHe. To MOXe Na yCBOsABA W TApHYHM 3aeMH, 33 fa (HHaHCHpa
KpaTKOCPOYHHTE M IBJIFOCPOYHHTE CH JMKBHAHH HYXAd. B ChBioTo BpeMe HHBECTHIMOHHHTE
UWMOTH, KATO OCHOBHA YacT OT AKTHUBMTE Ha APYXKecTsBOTO, €€ TBpPryBaT AKTUBHO Ha IMa3apa Ha
HEOBWXKHMH UMOTH B brarapua. OCHOBHMA JIMKBWAEH PUCK 32 APYKECTBOTO A0 M.HOeMBpH 2009 .
feille cBBP3aH ¢ BL3MOXKHOCTTA 33 HaBaBsHe Ha MApHyHH CPeJCTBa 3a MOracABaHETO Ha OaHKOBUA
3aeM. 3a cripaBsHE C TO3M PUCK CE M3MON3BAXA MNOCTHIVICHHATA Ha CPEACTBA OT SMHTHPAHETO HA
aKIMH, KaKT0 U HOCTBIICHHATA HA NApUYHH CPCACTBA OT ABAHCOBUTE IUIALIAHMA IO CKIIOYEHHA
NpeBAPHTENEH JOTOBOP 3a npofaxbara Ha HeABIAKMUM HMOT. IIpes mecen Hoemepu 2009 1. 3aeMBT
kBM Paiiaiizenbank Geme n3nano noracex, Taka ue peve HIMa TAKLEB puck npex JpyxecTBoTto.

Ilo HaraTBIIHATA CTpATETHATA HA PBKOBOACTBOTO ILIE CE OCHOBABA HAa peann3aUWiATa Ha
MHBECTHLIMOHHHTE TIPOEKTH, CBHP3aHH CbC CTPOHUTENCTBOTO Ha odHc crpala, HaMHpamia c¢e B Ip.
Cot¢us, paiion ,,.Be3paxaane”, Oyn. ,,Togop AnekCaHApOB”, KOETO 1€ MO3BONH IeHEpUPAHETO HA
NApPHYHY DOTOUM OT OTAABAHETO H MOI HaeM,

Banymen puck

HApyXecTBOTO He pa3noNara Cb¢ 3HAUMTENHM BATYTHH MO3HUKH, TAKa Y€ PHKOBOACTBOTO HE
CUMTA, Y€ ACHHOCTTa Ha JpyECTEOTO € H3/10XKeHa Ha ChLICCTBEHH BaJlyTHU PHCKOBE.

Kpedumen puck

KpenurHuaT pHCK UNH PHCKLT, IPOH3THYALL OT BE3MOXKHOCTTA J[PY’KECTBOTO /12 HE NOIYYH B
JOTOBOPeHHs pa3sMmep (HHAHCOB aKTHB, € MHHHMH3UPaH YPe3 OCBHINECTBABAHE HAa (PHHAHCOBH
B3aMMOOTHOIIEHHA ¢ KOHTPareHTH, KOMTO C€a ¢ BHCOK@ KpeWTHA pemyTammia. B Tasm epb3ka
PBKOBOACTBOTO Ha JIpY)KECTBOTO He OuYaKBa Ja MOHece CBLUGCTREHH 3aryOu OT (hUHAHCORH
MHCTPYMEHTH, ThH KAaTO B3eMaHUATA Ha JPYKECTBOTO €a B MAJILK pasMep.

09.07.2012r.
Cotdua

CrcrapuTten: Wameaaurenen JlppekTop Ha
:;' . »Exckmysus [Ipomrspru” AJICHULL;

Crena Upanopa
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