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I. PazBHTHe HA JelfHOCTTA H CLCTOSHHE HA APYKECTBOTO

1. O6wa unghopmayun. Axyuonepu u ynpaenenue

1.1. “Excknysms Iponspru™ ALCHL] (“IpyxecTBOT0”) € AKLIHOHEPHO JPYKECTBO CHC
CrnenuanHa WHBECTHUMOHHA Llel, KOSTO IO peda M IPH YCIOBHATA Ha 3akoHa 3a
ApyxecTBaTa ¢hC crnelinanHa HHBecTHIMOnHA nen (“3JICHULL") ochiuecTBaBa AcitHOCT
10 MHBECTHPAHE Ha MAPUYHUTE CPeACTBA, HAOpaHU Upe3 M3AaBaHe Ha LEHHM KHIDKA, B
HEJBMXHMH HUMOTH (CEKIOPUTH3ALWA Ha HEABHKMUMH HMOTH ).

ApyxecTBoTo € yupeaero Ha (1.08.2006 r. B e BIHCAHO B THPTOBCKHS PETHCTBD Ha
Codutickn rpagcku ¢p/l Ha 28 aBryct 2006 1.

Exckmysus [Iponspr” AJCHL, npurexasa NHUEH2 33 M3BLPINBAHE HA NEHHOCT KAaTO
IPYXeCTBO CBC CMenHanHa MHBECTHIMOHHA LEN — CEKIOPHTH3AIUS HA HEIBHXHMH
umoru Ne 38 JJCHUIL

IIpeamersT Ha AefiHocT Ha JIpyXeCTBOTO € HHBECTHpaHE Ha MApHYHHATE CPEACTBA,
HabpaHu 9pe3 U3JABAHE HA LEHHH KHH)KA, B HEABMDKMMH MUMOTH /CEKIOPHTH3AIMS Ha
HEABHXHMH UMOTH/ MMOCPSACTBOM IOKYIKA Ha IIpaBo Ha COOCTBEHOCT H JAPYrH BEIUHH
TIpaBa BEPXY HEJBMKHMMY MMOTH, H3BBPLIBAHE Ha CTPOEKH H NOJOOpEeHHS B TAX, € Lel
NPENOCTABIHETO WM 3a YNpaBACHHE, OTAABaHe IO HaeM, JH3WHT, apeHia WHIH
npogax0ara um.

“Excrxuysus [Iponspt” AICHIL] HAMa knOHOBe, He H3BBPIUBA Pa3BoiHA HeHHOCT H
HSIMa CIEIHaIHY NpaBuia 3a wieHoseTe Ha CJl na npurobHBaT aklUK MM O0NHIallyH.

1.2. Bwpxy OpyXecTBOTO HE C€ YNPaKHABA KOHTPOJ OT CTpaHa Ha aKIHOHEPH II0
cmuchna Ha 3ITILIK.

Kem 31.12.2011 r. npurexxaBanu oT wicHOBeTe Ha (CEBeTa HA BHMPEKTODHUTE
akuy OT kanuTana Ha “Excwnysus Ilponbkpra” AICHL ca xakto cneppa: ©ummn
Creanos DoteB npurexkasa npsko 866 196 6pos axuum; Muxaun I'enos Kpecre
npsxo 1 201 000 Gpoga akuuu; Opuit Acenos CranyeB npurexasa npako 55 000 Gpoa
aKIIHH,

AxiyonepuTe NMpPHUTEKABAINK MNpAKO M HEUPAKO Hax 5 % oT IvacoBere B
O6moTo cxOpanne na “Excxmysus [Tponsptu” ACHULL, kM 31.12.2011 1., ca:

Axyuonep Bbpou % om Havun
HpUMeANCAsanl | 2racoeeme 6 Ha
aryui obomo npumedcanue

cwOpanue

“@umuko” AJT 1418 181 15,00 [Tpsixo

Muxaun I'enos Kprcren 1201 000 12,71 IMpsaxo

Oumun Credanop Potes 866 196 9,16 ITpsiko

Avincoet Development S.A., 842 882 8,92 Ipsixo

British Virgin Islands

Ilerpanka Jlazapoea Hukonosa 649 454 6,87 fpsxo

Credan Ilerpos Toaopos 595 833 6,30 Ipsixo

J®” ACK Pacrex” 443 990 4,70 Ipsxo*




[ Jld” ICK Bananc” | 423 366 | 4,48 |  Tpsaxo*

*Nd JCK Bananc™ u AP *JCK Pacrex™ ¢¢ ynpaBNfBAT OT €4HO H CBINQ YTIPABIABAILC APYRECTEO
=¥ “ACK Ynpasneusae Ha aKTHBH

1.3. JHpyxecTBOTO € C €AHOCTENEHHA CHCTeMa Ha ympasneHue - Cvsem Ha
oupexmopume, ChCTOSIN ce OT TPHMAa YWICHOBE, C MaHJaT oT 5 roxund. UneHose Ha
CpBeTa Ha AMPEKTOPHTE Ca CIIEIHHTE JIKRLA:

e Qunun Credanos otep
e  Muxaun I'enos Kprcte
¢ [Opuii Acesor Cranuecs

CpBETBT Ha JMPEKTOPUTE HE € YI'BITHOMOUIMA MPOKYPUCIH HIH APYT THPrOBCKH
YIIpaBUTEll.

“ExckiysuB Ilpomepran” AJICHL ce npexncrasmsaBa ot Hanwvinumeanus Jupexmop
®uman Credanor Pores.

HOpwit AcenoB CtangeB ¢ He3aBUCHM JIHpeKTOp.

HApyecTBOTO UMa Ha3HA4YEH Ha JUTBXKHOCT U JIHpEKTOp 3a BPB3KA C MHBECTHTOPHTE,
CBITIACHO JeHCTRAINNTE HOPMATHBHE pasnopendH.

Unenosere ma CwBera Ha aupextTopute Ha “Ekckiysus ITpomspru” AJICUI] umar
y4acTHA B KAIIMTANA U YIIPABICHUETO HA APYTH APYKCCTBA, KAKTO CIEABA:

Crupyxauk ¢ 50 % or kamurtana Ha “Excrrysue
Covpsucus” OO, cobcrBennk Ha 41.41 % ot
Kanurana Ha “lipuma [Jueenonmwvum” Al
npeAcenarel Ha  YNpaBUTeNHWS  CBBET Ha

Qunen dores

“Dapmayeemuinu 306800U Munge” Al
Ilpencenaren Ha CbBeTa Ha JUPEKTOpHTE Ha
»bpecmiom™ Al

HOpuit Cranues » ”
WsneimuTteneH nupextop Ha “Tpancuneecmmonm

AICHI], Ilpeacenaren Ha CohBeTa HR TUPCKTOPUTE
Ha ,TpaHckapr Qafirenmrsn Cupeucus” EAJl u
uten Ha CeBeTa Ha aupexTopure HAa HII “Bema

xopn” All.




Muxamt Kpreres ChapyxaEK ¢ 75% oT KanHuTana B YIIpaBUTEN Ha

“Memampon-MT" OO/ cobcrBeruk Ha 100 % ot
Kamutana Ha ,, Hueecmvpc Menudoicmvum Ipyn”
EQOXN, cvapyxumk ¢ 50% oT kamuTama Ha
CAEIHUTE JpyXKecTRa: “Ivpsa Uacmrna
Mamemamunecka ecumnazun” OO, “Excxnysue
copeucuc” QOOM, “Penm BI"” OO/], npurexapa Hag
25 % ot cnemunre apyxectea: “Azpo-oirn” OO0 u
“Aeenm MIIM"” OO

2. Heitnocm na opysicecmeomo npe3 2011 2,
2.1.Csuxsane na pedoeno Obuo cvbpanue Ha axyuonepume

Ha 17.05.2011 r. B rp. Cotdus, ya. "Huxonait Xakitos" Ne 2, sx. I, et 8, am. 27,
ce¢ npoBelie peaoBHO roaumHo OOmpo cwbpaHue na akmuoHepuTe Ha "EKCKIY3HB
ITponspT" AICHLI.

CrOpanueTo Oerne 3aK0HHO CBHKaHO 0T ChBeTa HA MUPEKTOPUTE Ha APYKECTBOTO, B
CHOTBETCTBHE ¢ M3HCKBAHMATA Ha wi. 223 ot TsproBekud 3axoH u Ha yn. 115 or
3akoHa 3a mybmmuHoTo mpeAnarane Ha uennuTe kHka (3IIIILK). Tlokarara 3a
cpOpanueTo Getne obsBeHa B THproeekus perueTrsp Ha 01.04.2011 r. ¢ koeto Geue
ClaseH MHHHUMATHUAT 3akOHOB cpok. Ilybnmkypana Ocile enHOBpeMEeHHO H Ha
HHTCPHET CTpaHHIATa Ha APYXecTBOTO. Iloxanara chabpxkallie peKBH3ATHTE MO YL
223, an. 4 or Tvprosekus 3akoH. 3a chGpaHueTo §iAXa CBOCBPEMCHHO YBEIOMEHH
Komucusara 3a ¢uHancoB Haxsop, "brearapcka ¢onngosa Oopca — Codua" AL u
00LIECTBEHOCTTA.,

3a ywyactHe B cwOpanHero Osxa permctpupanu 4 805 514 Opos nouMeHHH
fe3HaTMYHA akUMH, KouTo npeacTasisasar 50,84% oT xanuTana Ha ApYXKeCTBOTO U
ot rnacosete B O6moro cedOpanue. Hanuue Gewme npeasuaeHust B wil6, anl or
¥YcraBa Ha APY)KECTBOTO KBOPYM 33 BAIK/IHO B3¢MaHE HA PEIICHHA.

Ha cr0panrmnero HAMamme ax[IMOHEPH, KOUTO Jla YNPAXHAT NPaBOTO CH Ha IJ1ac 4pe3
ITBIIHOMOHTHHK.

O0ImoTo cEOpaHKe HAa AKIIHOHEPHTE B3€ CICNHUTE PelICHHS:

1. O6moTo cxOpanre Ha aKUHMOHEPHTE NpHeMa JoKiana Ha CeBeTa Ha TUPEKTOPHUTE
3a ACHHOCTTAa Ha ApyXecTBOTO 32 2010 T,

2. O6moto crOpaHHe Ha aKITHOHEPHTE NPHEMA AOKIANA HA PETHCTPHPAHES OJUTOD
3a H3BBPIIEHA IPOBEPKA Ha FOMINHUA (GUHAHCOR OTYET Ha ApYKecTBOTO 3a 20101.;

'3. O6moto crOpaHHe Ha AKIHOHEPHTE NpHeMa TOJWIIHMN (GHHAHCOB OTYET Ha
gpyxecTsoTro 3a 2010 r.

4. Obmoto cpOpaHne Ha aKIHOHEPHTE NpHeMa goknana Ha ONHTHHA KOMHTET 3a
JiedHocTTa My Iipe3 2010 .

5. OburoTo crbpaHue Ha aKIMOHEPHTE NIPHEMA JOK/IANA Ha IMPEKTOpA 34 BPB3KH C
HHBECTATODHTE 33 JAcinocTTa My Ipes 2010 1,




6. ObmoTo cxbpanue Ha aKIHOHepuTe H30Hpa npeutokeHus 0T OAHTHHA KOMHTET
peractpupal oxurop Mupa Ilerpora IlerpoBa, mummoma Ne 603, ma mposepH H
3aBepH (PHHAHCOBUA OTYET Ha ApyxecTroro 32 2011 1.

7. O6moTo crOpanne Ha aKIMOHEPUTE OCBOOOKIaBa OT OTTOBOPHOCT WIEHOBETE HA
CobBeTa Ha AMPEKTOPHUTE 3a AeiHocTTa UM npes 2010 1.

8. O0woTo cHOpaunne Ha aKIMOHEPHTE NPOMEHS aJpeca 3@ KOPECIIOHACHIMS Ha
JpyXecTBOTO, KATO HOBHAT ajpec 3a KOPECHOHACHUHUS €: paitoH Msrpes, yu.
“Hukonaii Xatito” Ne 2, Bx. I', et. 8, an.27.

CpoeBpemeHHO ciex obmoTo cpOpaHre Ha aKUHOHEpHTe OfXa HpeanpHETH
HeoOX0qUMHTE NelcTBHS 3a 00aBsBane B TEProBCKUS PerHcThEpP KbM ATCHIHATA O
BIUCBAHUATA HA rOUINHKA PUHAHCOB OTHET HA ApyxecTroto 3a 2010 I,

2.2. llpoexmu

Kem 31.12.2011 r. ,.Excxnysus Hponspru” AJICHL] npurexasa npaBo Ha coGcBEHOCT
HaJl CNIeOHVA HEJBIKIM HMOT!

YIIK IV - 89,11 B rp. Codna, 6yn. “Tomop Anekcanzpos” Nell7 - [ Exckiysus
Taysp”;

2.2.1. 3a TOCOYCHHAT HEABUXUM HMOT ¢ pa3paboTeH HHBECTHLHOHEH IPOEKT,
BKJIFOYBAIN HAECEH, TEXHAYECKH M paboTeH MPOEKT 3a H3TPAKIAHETO Ha IyKco3Ha odHce-
crpaga xnac A Ha ¢ P3I1 7,580 xB.M. Jlokymenramuata 6eme ogo0peta 0T COTBETHHTE
AbpKAaBHH ¥ OOIIUWHCKM opraHu. bsaxa omoGpeHu or JAI cTpoWTenHHTE KHMXKA 3a
uirpaxkgaHe Ha o¢HC crpaga M TONpoOHHMA TEXHHYECKH IPOEKT 3a HeHWHOTO
nsrpaxaane. Cplo Taka 6sxa NPEANpHETH H HEOOXOAMMHTE ACHCTBUSA BBB BPB3Ka C
HOBHTE pasnopefiOMTe Ha 3aKOHA 3a eHeprumiiHa cdexTHBHOCT. Cnex 3amnaniaHe Ha
ABPXABHATA TAKCA, PaspemieHHeTo 3a cTpoex Gellle NOTYyYCHO.

WNuBecTHOHOHHATA IIporpaMa Ha JpyXecTBOTO € H3IAIC HACOYEHA KbM peai3alHiTa
Ha HHBECTHLMOHHHS IPOEKT, CBBP3aH ChC CTPOHTENCTBOTO Ha obuc crpaaara.

Ilpes wmateknara roausa ,Exckaysue Ilpomeptn” AJZICUI] umame Jlorosop c
HAPTOIPYII EK3AKT” OOJ] 3a oTnasane NOA HaeM 3a BPEMEHHO H BBE3ME3HO
II0JI3BaHEe Ha MOCOYeHHs TepeH. MIMoThT Gemre u3nomn3paH 3a 6€3011acHO ChxpaHeHHe Ha
CTPOMTENHM MATEPHAIH M TEXHMKA 3a HYMX/JUTEC Ha HaeMaTels BBB BPBL3KA CBC
CTPOMTEIHO PEMOHTHH ACHHOCTH BBPXY ChCEIHUA UMOT.

2.3. Veenuyasane Ha xanumana Ha “Excxnyzue Iponepmu” AIJCHI]

IIpes oruernns nepuoxn ,,Excxnyzus Iponspru™ AJICUL] He € yBenMYaBamo KamuTaaa
CH'H HE € OCBIIECTBSIBANO0 MyGIHYHO IpEINarane Ha IIEHHH KHEXKA.

2.4. Hozosopu 3a banroeu kpedumu
IIpe3 oTYETHHA IEPHOA APYXKECTBOTO HAM2 GAHKOBH KPEIHTH.

2.3. Obcrysceawju Opyscecmaa

OGcnmyxpamo apyxectBo Ha ,Excknysus Ilponspre” AJICUL] e ,Excknysus
chpBrcu3” AJ.




3. Tuxeuonocm. Kanumanosu pecypcu

3.1. Hsmounuyu na nuxeuonocm Ha "Excraysue Iponvpmu” AQCHI] kom 31 dexemepu
2011 2.

B kpas Ha 2011 r. IpATOCPOYHHUAT KaMUTAN Ha ApyXecTBOTO € 3 805 XMIL. JIB. KaTO KBM
31 nexemBpH 2011 r. APYXECTBOTO HAMA ABArOCPOHO NPHBICUCHH 3a6MHK CPEACTRA.

3.2. Cobcmeen xanuman

B xpas Ha 2011 r. cOOCTBEHHAT KaIlUTAN Ha OPYXKECTBOTO € IMO-MAIEK OT TO3H B Kpas
Ha 2010 r. QaxropuTe, BIMsCmH Ha cODCTBEHHA KamMTal 3a MEepHOAA ¢a OCHOBHO
TCKYIH pasxomu 3a JekHocTTa. OCHOBHMAT KamuTal Ha J[pyecTBOTO € B pasMep Ha 9
452 340 Gpos.

IIpeMu#HHAT peszeps, OTpaseH B Tabmuiata HA coOCTBeHHA Kamutal, € GbopMupaR OT
npofaxbara Ha MMpaBa 3a 3alHCBAHE HAa aKIHM, IIPH YBEIWYCHHETO HA KAHTANA Ipe3
2007 r., KaKTO H KaTO paziauKa MEXAy HOMHHAJHATA H ¢MHCHOHHATA CTOHHOCT Ha
sanucanure 1 454 196 HoOBHM akIMM nMpH YBeIM9ICHUETO Ha Kamutana npe3 2008 r.
PasxoauTe 10 yBenuyeHHATa HA KanHTala ¢a OTUCTCHH B HaMaj¢HHE HA TNpPeMHHHHSI
peseps.

Tabmuna 1. Coberren xanutan Ha ,,Excrirysus [ponspra™ AJACHL (B xun. 18.):

ColcTBeH KanuTan B XKL JIB, 2011 2010
OCHOBEH KanuTan 9452 9452
E::::Iﬁ:m :esepau NpH €MHTHpPaHe Ha 646 646
Pe3epe OT npeoLeHKa Ha HMOTH - -
HepaznpeneaeHa nevanba 2923 2923
Hemoxpnra zazy6a (% 168) (7 595)
Tekyia neuanta (3ary6a) (48) {1573)
O6mo cobeTeen KanATan: 3805 3853

3.3. llpueneven kanuman

IIpe3s oTueTHHA NepuoA APYKECTBOTO He € MON3BAI0 BEHINHO (hHHAHCHPaHe.

3.4. ITapusnu nomoyu

B tabmmnara no-nomy ca oTpaseHW NMapHYHHTE NOTONH HA ,Exckiysus ITpombpTH”
AJCHLL 3a 20101, 12011 r.:

Ta6bmuma 2. [Tapayusn notonu Ha , Excxnysus ponspra” AJJCUL] (B xun, 1B.):




[lap¥HM TOTOLM B XHA.AB, 2011 2010

TMapu4HE NOTOLH OT ONEPATHBHA AEHHOCT .ovcecereeeerrerenrsrerns (50 (447)
[TapHyYHH NOTOUH OT HHBECTHUMOHHA JCKHOCT .....vvveraese (307) 1308
Tap#yHK noTOUM OT PUHAHCORA AEHHOCT . ovvverisrresseees 0 0
H3aMeHenna Ha NapHYHETE CPEICTEA Npe3 NEPHOAA ...... (357) 861
TTapuvue cpeACTEA B HAYANOTO HA MEPHOAA ..ccoocmrrerorrares 885 24
ITapi4Hy CpedCTBA B KPas HA TIEPHOAA ....covrmrerneeriscnremsens 528 885

Hamovynux: ,, Excxaysue Hponppmu ™ ADCHI

3a OTHETHHAT NEPHOA, MpHKTIoUMI Ha 3] nekemepH 2011 r., HETHHUAT NapH4eH IOTOK
oT meiiHocTra Ha JpyxectBoTo HaMangea Ao SO xun. ns. HeTHoTo H3MeHeHUe Ha
NapHYHHATE CPEICTRA 3a AeiHocTTa Ha J[pyxecTBoTo npe3 2011 r. pp3mmsa Ha 357 xur
nB.

3.5. Cmpyxmypa na axmusume

ITpes 2011 r. axTueuTe Ha [JpyxKecTBoTo HamanseaT A0 3 818 xu. nB. B cpaBHEeHHE C 3
863 xun. nB. kbM Kpas Ra 2010 r. IIpe3 oTueTHHS MEpHOA C€ OCHUISCTBH MOKYNKA Ha
WJIEATHHA YaCTH OT HEABHXHM HMOT, COGCTBEHOCT Ha APYXKECTBOTO.

B cneasamara TabnuHoa ca NOCOYCHH OCHOBHHTE KaTerOpPHH HA AKTHBHTE Ha
»BKkckny3uB [Iponspru” AICHLL xeM 31 mexemspm 2011 r. u 3a 2010 r., xakTo u
TOPOLEHTHT CHPAMO O0IIUTE aKTHBH 3a BCAKa IMO3MLIKA:

Tabmuua 3. Ctpykrypa Ha akTuBHTe Ha ,,Excxnysus [Iponsprn” AJJCHL (B xmn. n8.):

CTpyKTYpa Ha aKTMBHTE B XUIL, JIB, 2011 % nan 2010 % man
JABArorpaiHy MATEPHAJIHN, HEMATEPHATIHA H

GHOMOrHYHH AKTHBH W HHBECTHUHOHHH 3253 | 85.2% 2949 76.4%
HMOTH, BKJL

WHBECTHLMOHHH HMOTH 3240 99.6% 2933 99.5%
Hwmotn 3a paspaborsane - 0% - 0%
Texkywid AKTHBH, BRI 565 | 14.8% 914 23.6%
Tapmian cpeacTea 28 0% 25 0%
OBLIO AKTHBH 3sis 3 863 100%

Kakto u npe3 2010 r. oCHOBHUST JS71 OT aKTHBUTE C¢ Maja Ha HeABIKHMHTE HMOTH,
OCHOBHO HA MHBECTHUHOHHHS HMOT, KOHTO npencramnsisa 852 % or obmusa As.
YBennyaBaHETO Ha CTOHHOCTTa HAa ABTOTPAalHUTE aKTHBH C€ NB/DKH Ha M3BHpIICHATA
Npe3 OTYETHHA NepHoA mokynka Ha 8/30 or 364/487.5 upeamnn wactu ot YIIU IV-
8,9,11, naxomam ce B rp. Codus, obmmuea Cronuuna, padioH ,Brapaxiane, Gy
“Tomop Anexcangpos” Nell7, mpuTexaBaHH OT 4acTHO JIHMIE, ¢ KOETO Ge H3NMBJIHEH




IIpenBaputeneH HOTOBOP 3a B3aHMHO YyupelsBaHe Ha IpaBO Ha CTPOEX BBPXY
HEIBIKHMH HMOTH, noanucan Ha 22.05.2007 r.

CoriacHO ekCHepTHaTa OHEeHKAa KBbM Kpas HAa IOAWHATa, WHBECTHIMOHHMAT HMOT,
cOOCTBEHOCT Ha APYKECTBOTO, € 3alasul nasapHa CH CTOHHOCT CNPAMO IPEAXOAHAaTa
TO/IHHA,

3.6. Pezyrmamu om oetinocmma. Puckoee

3.6.1. puxoou om cetnocmma

[Ipez wmsrexknara 2011 roawHa npuxomure Ha JIpyxectBoro Oenexar HaMaJCHHE
cnpsaMo npeaxoaHara 2010 r.

Tabnuua 4. lpuxoau za ,Excrnysus [ponspru” AICHL] (8 xun. 1B.):

Ipuxony e xmi, JB. 2011 2010
Hpuxonn or npoaax6a Ha CTOKH H yCIyTH 24 15
Ilpuxoan oT NuXBH 45 55
IMpuxoay ot nponaxta Ra HHBECTHLHOHEH HMOT 0 8 801
O6wo npuxonn 69 8871

3a paznuka ot 2010 r. Korato 0CHOBEH AN B MPHXCAUTE Ha J[pyKECTBOTO CHCTABIIBAT
NpHXOmUTE OT IpojaxOara HA HHBECTHLHOHEH HMOT, npe3 2011 r. e peanu3upana
HOKYIIKA Ha AKTHB H HAMA IPMXORH OT IpoAaxOu.

Jpyro mepo B mpuxonsata 4acT 3a 2011 r. ca npuxozaure oT JNXBH. 3a €hEeKTHBHOTO
ylpaBjicHHe Ha Te3H cpencTea J{pyXecTBOTO mpeAnpHe ACHCTBHA B IOCOKA HA TAXHOTO
UHBECTUpaHE B OAHKOB AENO3UT IIPH JIMXBEHO paBHUIOE 0T 7 % Ha roguurHa 6asa.

Ilpe3 rommua ca mOnydeHH M MOpUXogu oT npofaxda Ha YCHYrH, CBBP3aHH C
OTIABAaHETO MOJ HAEM 3a BPEMEHHO M BB3ME3THO NON3BaHe Ha TEPEeH, COOCTBEHOCT Ha

IPYKECTBOTO.

3.6.2. Ocnoenu pasxodu 3a detivocmma

IIpez 2011 r. cymara Ha ofwmTe pasxomu ce Hamanssa Ao 117 xun. nB. Hamanseat
BCHYKH ONEPATHBHHTE M APYTH PasxoAd Ipe3 rogmHata cmopamo Tesd mpes 2010 r.,
KOETO OCHOBHO CE€ JB/UKM Ha IMIcara Ha DPa3sXOAM 3a JMXBH M 3HAYHUTEIHOTO
HaMafieHHe Ha pasxonauTe 3a o0CHy)KBaHe U Bh3HArpaxxaenus. QIepaTHBHUTE pasxolH,
CBBp3aHA OCHOBHO C IUIaTEHHTE MECTHH NAHBLIM H TaKCH Ha MPUTEKABaHHA OT
Apy*ecTBOTO HEABIIKAM MMOT, CBHIIO Genexar HaMaleHue.

Tabimna 5. Pasxonu Ha ,Excknysus [Iponspra” ALDCHL (B xun. 1B.):

Pa3xonu B xun. JB. 2011 2010
Pasxonn 3a nuxsH 0 1
Branarpaxaenue Ha 00CTYKBaLIO APYKECTRO 21 37




Boauarpakaenuss Ha CobBeTa Ha JHPEKTOPHTE 05 25
,IIEPCOHANA 0 OCHTYPOBKH

Apyr oneparusHY pasxonu 64 1657
BanaHcosa croiHOCT Ha mNpomajeH akTHBR 0 8 696
HHBECTHLIHOHEH HMOT

Apyry ¢HHAHCOBY PazXonu 0 1
O6uwo pazxoau 117 10 444

3.7. Pesyamamu om oetinocmma

[Tpes u3Texknara roavna J{pyXecTBO NpOABIDKA OTAABAHETO IOJA HACM Ha TepeHa Ha
HeABHXXMMHMA HMMOT Ha Oyn. ,Tomop AnekcaHApoB”, CBHINO TaKa OCBHINECTBH H
OOKYNKAaTa Ha HACAJIHHM 4YaCTH OT HErO M IpeAnpue HeoOXOAMMHTE MEPKH 3a
HaMalliBaHe pa3XOIHTe Ha IpyXKecTBOTO. BBB Bphska ¢ Aciinoctra cu ,Exckmy3un
Iponspru™ AJICHUL] Hamanu 3aryGara cx ot 1 573 xun. nB. npes 2010 r. Ha 48 xui.
as.3a2011r.

Kparko npeacTaBaHe Ha pe3ylITaTHTE OT AEHHOCTTa € moKazaxo B Tabiaunara mo-oomny.

Tabmuua 6. Pesynraru ot feitHoctra Ha , Exckrysus [Tpomspti” AQCHL (8 xua. nB.);

Pe3yaTaTH oT AeiiHOCTTA 2011 2010
CuetoBoaHa newanba/zaryda (xumJi) (48) (1 57’3)_—-l
Cpenno-npererned  Opodt  akumu B 9452 9452
ofpblieHne Ipe3 NOAHHATE (XIWIALH)

HetHp axTHeH ( xH1, 1B.) 3805 3853
HeTHu axTHBH Ha aKuma { Tesa) 0.40 0.41
IIpoMALA B HETHUTE AKTHBH Ha aKuHA -0.01 -0.28

( nesa)

4. Ocnoenu _puckosée H HecuzypHocmu, nped xoumo e uznpaseto “Exckaysue
IIponvpmu” AJCHIL

OCHOBHHTE pHCKOBE H HECUTYPHOCTH, [Iped KOHTO € H3npaseHo JIpyXecTroTo ca
PHCKOBE, THIHYHH 32 CEKTOPA, B KOHTO TO AEHCTBA (HEABHKHMHTE HMOTH), KAKTO H
o610 pHCKOBE, THNHYHY 33 BCHYKH CTONAHCKH CYOEKTH B CTpaHaTa.

Ipuxommre, newarbara H cTolMHOCTTa Ha akuuuTe Ha “Excknysus Iponspru” AJCHILL
Morar Ja Obpzar HeONaronpusTHO 3aCETHATH OT MHOKECTBO (GaKTOPH: KOHIOHKTYpa Ha
ma3apa Ha HEABHXKHMH HMOTH; CIIOCOOHOCTHTE HA JIpPYXKECTBOTO Ja OCHTYPH
eeKTHBHO ynpaBJeHHEe Ha CBOMTEC HMOTH; HKOHOMHYECKHS KIHMAT B CTpaHaTa M
JpYyrH, H3MeXOy KOUTO ca H:

» Ilpomana 6 yenume Ha HedSudCUMUME UMOMU € HezamueRa 3a “Excxaysue
Iponvpmu” AJJCHI] nocoxa. OcHOBHATA 4acT OT aKTHBHTE Ha JIpyxecTBOTO €




HMHBECTHPAaHa B HEABMKMMH MMoTH. Ilopamu ToBa pa3sBHTHETO HA Masapa Ha
HEABIKMMH KMOTH, TBPCEHETO W TpPEAJaraHeTo, BKIIOYHTENIHO LECHATC Ha
MMOTHTE, IEHHATE Ha HAEMATE H CTPOMTENCTBOTO, II¢ UMAT ompejenany ehexT
BEPXy Nedantara Ha J[py>K€CTBOTO ¥ CTOMHOCTTA HA HETOBUTE LEHHH KHUXKA,

»  “Excrnyzue Hponvpmu” AJCHI] ¢ kpamrxocpouen naan moice 0a ne ycnee 0a
Peanuzupa npedeapumenHo O4aKeanama 00X00HOCm om UHGecmuyuume Cu.

» Ipyoicecmsomo wje HOCU PUCK, C8BP3AH CbC CROCOGHOCMMA Ha Haemume
cmpoumenny upmu 04 3a8bpuisaAm U3ZPANCOaHUMEe WIH DeMONMUpanume
UMOMU 8 PAMKUME HQ NPedeulderume pasxool, ¢ HeobXo0uMoOmo Kavecmeo, u
0c0BEHO 8 PAMKUME HA ONPEOENeHUmE CPOKOBE,

> pyocecmeomo e 3a6UCUMO OM 6bIMONCHOCIIMUME 30 GbHWHO hunancupane;

> lpyocecmeomo we e 3a6UCUMO NpU HATUMUE HA KpeQUMU U Om AUXGEHUMmE
Hueaq;

»  Egenmyanno napacmearie na ungrayuama moxce 0a 00e3yeny axmueume,

> [lpyveu cucmemnu puckoge. Epenryannu 6encTBAA, aBapHH HIH TCPOPHCTHYHH
aKToBe Ca (aKTOpH, KOHTO MOraT Ja [CBEAAT AO 3HAYHMTENHH 3arybu. 3a
VIIPABICHHETO HA TE3H PHCKOBE JIpYKECTBOTO INE CKMIOYBA 3aCTPAXOBKH 34
MPHUTEXABAHUTE OT HEFO HMOTH.

Hronomuueckume, Oanvynume, norumuveckume u_opyzu gaxmopu, xoumo buxa
OKA3AAU BAUTHUE BLDXY OCUHOCIIMG HA OPYICECHBOMO, CA:

» Hebnazonpusmuu usmenenus 6 Gusneccpedama gcnedcmeue Ha Qurancosa u
uxkonomuvecka xkpuza. MexayHapogHara (UHAHCOBa H MKOHOMMUYCCKA KpH3a
MMa 3HAYMTENHO BNMsHHE BBPXy OH3HeccpegaTa B cTpaHaTa K Ce OTpasH
OTPHLIATENHO BBPXY AeHHOCTTd HA BCHUKH MKOHOMHYeCKH CyOexTH. CeKTopbT
HE/IBHXKHMH HMOTH € 3&CETHAT B rofisMa CTEIISH, KOeTO BOAM 10 obe3lteHka Ha
aKTHBHU M 3ary0Ou.

» Hebaazonpuamnu npomenu 6 Oanvunume u Opyzu 3axonu. YBEIMYABAHETO HA
MECTHUTE JAHBIM M TAKCH OHxa HOBENH AC YBENMYABaHE HA Pa3XoJHTe Ha
JAPYKECTBOTO, KOETO B YCIIOBHS Ha HKOHOMHYECKA KpH3a Ce OTpa3sBa MHOTO
HeOnaronpuaTHo. OT onpezendmio 3HaYeHHE 38 AO0XOAAa HA HErOBUTE
aKIMOHEPH € 3amasBaHeT0 Ha CHINECTBYBAllaTa B MOMEHTA JAaHBYHA
npedepeHnus, OpeABIKaalla ocBoboXIaBaHe OT o0faraHe ¢ KOPMOpaTHBEH
JaHBK Ha IedandaTa Ha ApYyKeCTBOTO.

> 3abagane ma uxonomudeckus pacmedxc. 3alaBiHETO Ha pacTexa Ha
HKOHOMHKATa MOXE Oa JOBEJAE N0 IO-HHCKH AOXOMM 3a HAcelNcHHETO H
¢upmuTe, KOETO HEMHHYEMO IIE 3aCErHe THPCCHETO HA HEIBW)KHMH HMOTH B
CTpaHara, a OTTaM U MeYanduTe Ha APYKECTBOTO,

> Hebnazonpuamuu usmerenus ¢ 6usneccpedama 6cRedCmeue Ha NOAUMUYECKU
npomenu. TIoNUTHYECKUAT PUCK € CRBP3aH C BE3MOXKHOCTTA OT BB3HUKBAHE HA
BBTPCIUHONONATHYECKA CHTPECEHHS M HeOmarompHsTHa npoMsHa B
CTOMAHCKOTO 3aKOHOIATENICTBRO.

> Egenmyanto Hapacmeawe HA ungrayuama moxce Oq obesyenu axmueume.
PHCKBT OT yBenMueHHE Ha HH(IAIMATA € CBBP3aH ¢ HAMAJLIBAHETO HA pealHaTa
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MOKYIIAaTCIHA CHIAd Ha HACCICHHCTO M CBCHTYyalIHa ofe3neHka Ha AKTHBHTE,
ACHOMHHHDAHH B JI€B4a.

» Pucx om sanymuu 3azybu. lleHHTe Ha HEBIDKMMHTE UMOTH Ha OBITapcKus
nazap ce o0ABgBaT nNpeJAMHO B eBpo. Thit kato Obirapckusar e € dHKCHpaH
KM eBpotro npu ckoTHomenne 1 EUR = 1.95583 nB., apyKecTBOTO HE HOCH
CBINECTBEH BanyTed pucK. TaxkbB Or Oui Hanuie eIWHCTBEHO NpH obe3neHKA
Ha JIeBa CIPAMO €BPOTO, KOSTO Ha TO3H €Tall CUMTAME, Y€ € MATKO BEPOATHO.

3. Baocnu cobumun, nacmronuiu ciied 200HIMHOMO CHEMOBOONO RPUKIOYGAHE

B®B BpB3Ka ¢ H3THYAHE Ha HAGMHUA CPOK , Ha 24.01.2012 r. Gewre npexkpaTeH A0roBopa
¢ ,AI'POI'PYII EK3AKT” OO/l 3a oTapaHe NMOA HAaeM 3a BPEMEHHO M Bh3IME3THO
oa3BaHe Ha TepeHa Ha Oyn. ,,Tomop Anexcanzapor”. MUmorer Gemne HINMON3BaH 3a
6e30macHO ChLXpaHEHME Ha CTPOMTENHM MATEpHANH M TEXHHKA 33 HYXKAUTE Ha
HAEMaTens BEB BPB3Ka ChC CTPOUTEIIHO PEMOHTHH AHHOCTH BEPXY ChCEAHHA HMOT.

6. pozno3u 3a pazeumuemo na /[pyscecmeomo

"ExcknysuB Ilpomeptu" AJICHL] ocbluecTBsBa HMHBECTHLMOHHATA CH IEMHOCT
cpo0pasHo YcraBa cd M Aec#crsainoTo OBArapeko 3akoHOAATeNCTBO. OCHOBHHST
WHBECTHLNOHEH IIPOEKT U HHBECTHIMOHHHM 1IEJTH Ha JIPYKECTBOTO Ca CAEAHATE:

Ilpoexm 1

ITo otHOmenMe Ha mnputexasaHua oT “Excxnysue Iponsprn” AJCHL] HexBmxuM
uUMoT, Haxozaw ce B rp. Cogud Ha Gyn. ,,Tonop Anexcaunpos” Ne 117 - ,Exckiayzus
Taysp” ¢ obma mmom 1100 kB.M., ApPYXecTBOTO B CBOTBETCTBHE ChC CBOWTE
HHBECTHIIMOHHH TIENH ITUIAHHPA CTPOHMTENCTBO Ha odHc crpana knac A. Bwe Bpe3ka
CTOBa 3a HEABMXMMHA HMOT Oelle 3apbpIIeHa NpoleaypaTa o pa3zpaboTBaHe Ha
HHBECTHIMOHHHA IPOEKT, BKIIOYBAN] HJACCH, TEXHHYECKH H paboTeH IpoeKT 3a
U3TPAXNAHETO HA NyKco3Ha oduc-crpaga Ha ¢ P3I1 7,580 ke.M. JoxymeHTanusATa €
onoOpeHa OT CHOTBETHHTE ABPXKABHU H OGIMHCKH oprauu. OxoGpenu ot JAD ca u
CTPOHTEIIHATE KHHXKA 3@ M3rPaXKJaHETO Ha ofmc crpajara W HOApoOHUSA TeXHWYECKH
npoext. PuRanu3MpaHyd ca W OEHCTBHATA BBB BPB3KAa ¢ HOBHTE pasnopeaAOuUTe Ha
3akoHa 3a eHeprufina edexTurHOCT. CHITIACHO TAX BCEKW MHBECTHIHOHEH NMPOSKT 3a
H3rpaKAaHe HA HOBA CTPaja, peKOHCTPYKLMA, OCHOBHO OOHOBSBAHE, OCHOBEH PEMOHT
WM TIpEyCTPOMCTBO HA CBINSCTBYBAIla crpaga TpsaOBa Ja CBOTBETCTBA Ha
U3UCKBAHMATA 3a CHEPIrHitHA €(EKTHBHOCT, NPEABHACHH B 3aKOHA. PazpelleHueTo 3a
CTPOEX € MOJIYYEHO.

C pen nocTUrane Ha Hal-ONTHMANHH Pe3yNTATH U Haii-Beue NpeABHI HKOHOMHYECKATA
CHTYallHs B CEKTOPA HA HEJBMXXVMHUTE UMOTH B MOMEHTa, CHBETHT HA ZHPEKTOPHTE Ha
JPYKSCTBOTO TIPOXBKH 12 aHamH3upa H oOCHXJa HauMHUTE H BH3MOXKHOCTHTE 34
(uHaHCHpaHE Ha IIPOEKTA, CIEIH THPCEHETO H IPEJIaraHeTO HA HEJBHXUMH HMOTH OT
nofobeH KnaC B paifoHa, KAKTO M IIEHHTe Ha HAaeMHUTEe W CTPOUTEICTBOTO Ha oduc
Crpajiu.

OcHoBHaTa 4acT oT aKTHBHTe Ha ,,Excimysue [ponbpru” AJICUL] e muBecTHpana B
HeapwxUMH UMOTH. [Topaan To3M dakT, pasBHTHETO Ha Na3zapa HA HEJBIDKHUMHA HMOTH,
BKITHUATCSTHO IEHHTE HA HMOTUTE, LIEHHTE Ha HAEMHMTE H CTPOUTENCTBOTO, HMAT
ompeemAlll edeKT BBPXY pa3BHTHETO Ha JApPYXKecTBOTO. Jeiinocrra Ha ,,EXCKIy3uB
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Hponspru” AJICHL] ¢ B mpsxa 3aBHCHMMOCT H OT JOCTHIA Ao 0aHKOBO (puUHAHCHpaHE
Ha IPUEMNUBH IUXBEHH HHBA, KaKTO H OT oflfaTa MaKpOHKOHOMHYECKA CPEa B
Bbrrapus, HKOHOMMYECKHS pacTeX M HaIU9HET0 HA HHTEPEC OT CTpaHara Ha
qYXKACCTPAHHHUTE HHBECTHTOPH.

CbriaacHO WHBCCTHIMOHHHTE CH HAMEPEHHA, 110 OTHOIICHHE HA OCBHIICCTRABAHETO
H HM3rpaXKJaHeTO0 Ha HHBECTHLIHOHHHTE MPOEKTH, APYKECTBOTO pa3yuMTalie Ha
JABITOCPOYHY OAaHKOBU MHBECTHIMOHHM KPEAMTH C IPHEMJIMBH JIMXBEHH HHBa, H/UiH
YBEIHYCHHE HA KallUTaja OCPEACTBOM NMyONHMYHO NpEAnaraHe Ha LNEHHH KHIKA Ha
perynupaHus nasap.

B mocnepHara roawHa, CHTyaluATa Ha Ila3apa Ha HEABHXHMHM HMMOTH HE ce
IPOMEHH CHINECTBEHO B CpPaBHEHHE C INpefiXoaHara rofuHa. MexayHaponHara
HKOHOMHYECKAa H (pMHAHCOBa KpH3a Ce OTpa3lu CHIIECTBEHO BBPXY Omiarapckara
ukoHoMuka, HabmojaBa ce NOHMKEH HMHTEPEC OT CTpaHa HA YY)KISCTpaHHHTE
HUHBECTHTOPH 33 IPOEKTH B CEKTOpa Ha HEJBHXUMHTE HMOTH H CTPOHTENICTBOTO,
CBIIECTBYBA 3aTPYAHCH HOCTBO A0 CaHKOBO (HHAaHCHpaHe, WIH NBK ¢ BHIMOJXKHO
KpeIUTHpaHe NpH IOBHIUICHH JINXBEHH HWBA M BIOLICHH Y¢IOBHMA. TOBa BOAM A0
OCKBIISBaHe Ha (PUHAHCOBHA PECYpPC, CHOTBETHO JO YBENHYEHHE Ha pazxomuTe Ha
ApYXecTBOTO MO ofcayxeaHe Ha 3acM. Hanmme € u chIlleCTBeHa CTarHalus B CEKTOpa
Ha  HEABMKMMHTE HMOTH, KOATO JOBeAe N0 HaMalsgBaHe LICHUTE, a4 OTTaM H Ha
JUCKOHTHpaHe HAa OWYaKBaHHUTE JAOXOAM OT HHBECTHIIMATA. 10Ba OT CBOA CTpaHa
00e31cHN aKTHBHTE HA APYKECTBOTO H OKa3a HETaTHBHO BIHSHHE BBPXY A€HHOCTTA H
L€HAaTa Ha aKIHHTE MY, PECIEKTHBHO BbpXy HHTEPECa Ha BCEKH eIuH akuuoHeEp. Ilo
OTHOIICHHE HA BB3IMOKHOCTHTE 3a (PUHAHCHpaHe, CIeNBa a4 CE HUMa MPEeaBHA, de
HE3aBUCUMO OT HO-ONarompusTHHTE BBIMOXKHOCTH, B CPaBHEHHE C IpeaxOJHATa
TO/IMHA, 32 HHBCCTHIMHTE B HEJBM)KHMH HMOTH € XapakTepHa HUCKaTa HM MOOHMIIHOCT,
a B YCNOBHATA HAa KpM3a ce MOCTHIA H X0 MOMEHTH Ha HEBB3MOXHOCT HMOTHTE Ja
O6baaT mpopadeHd OBP30 M ¢ MUHUMANIHM TPaH3AKIWOHHH PazXOAd Ha TeKyllara
nazapHa neHa, Huckara THKBUAHOCT H& T€3W HHBECTHLIUN OTPAHMYABA Bh3IMOXKHOCTHTE
Ha APYXeCTBOTO Ja u3BbpIiuRa Gbp3y NpOMEHH B TIopTdeiina ¢u OT HEABHXKHMH UMOTH
B OTrOBOP Ha IPOMEHH B MKOHOMHYECKHTE H masapHuTe yciaorusd. ChilleCTBYBa H PHCK
APYeCTBOTO Aa HE ycnee Ja NpeBbpHE 0bp30 HEABHKHUMHUTE CH HMOTH B JIHKBHIHU
aKTHBH, aKko BB3HUKHE CIICINHA HYXJa 32 NIOKPHUBAaHE HA ONPEACINCHO 3aNB/IKEHHE,
KOETO B ciydas Ae(pHHIpa HeoOOCHOBAHO BUCOK PUCK KBM KPEAUTHpAIATa Ganka.

KtM HacTosUIMA MOMEHT, cYMTaMe, 4Ye Nopaiu JIMICcaTa Ha JHKBHIHOCT Bce OUIE e
MOYTH HEBB3MOXXHO IIPHBINYAHETO HA CPEACTBA Upe3 MyODNUYHO IIpeiarane Ha UeHHA
KHmka. IIpu nonoOpasase Ha HHBECTHLHOHHATA 00CTaHOBKA 00a4€, BH3MOXHOCTTA OT
TIPHBJINYaHE Ha pecypc 4pe3 EMHTHpaHe Ha AKUMH M yBeIM4aBaHE KanuTala Ha
APYXeCTBOTO, e ObAe cepuo3HO 06ChICHA U aHAM3KPaHa.

Bmsmara Ha CbBeTa Ha OUPEKTOpHTE €, Y¢ BBB BpEMEHa Ha MKOHOMHYECKa KpH3a,
OTpassBalla C€ H3KMIOHHATENHO TEXKO Ha CEKTOPUTE ,,HEOBHKMMH HMOTH M
»CTPOHTENCTBO”, C/I€ABA BHHMATEITHO J1a Ce aHAM3MPAT TCHASHIIUHTE U TIPH JIMICA HA
KPEIMTHA 3aT6KHANIOCT, Ja Ob/I¢ HaMepeHo aeKBATHO pellicHNE 3a PUHAHCHpAHETO U
ISIOCTHOTO PeayM3upaHe Ha Ipoekra OumsHec-crpaga ,,ExckysuB Taywp” na Oyn.
T.Anexcangpos Nel17.

II. Uadgopmaimsa OTHOCHO HINBJIHEHHET0 HA NPOrpaMaTra 3a NpHJIATaHe HA
MEKAYHAPOJHO MPHIHATHTE CTAHJADPTH 32 00P0 KOPIOPATHBHO YIPABJEHHE 110
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wi. 100n, an. 7, . 1 3K » HaumoHATHHMA KoAeKc 32 KOPHOPATHBHO
ynupasJieHHUe,

Exckny3us Ilponeptu ACHIL ¢ mpreno Aa ce mpuabpXa K CNAa3sa IPUHIMINTE H
JobpuTe IpakTHKH, BeBeAcHH ¢ HanuoRaJHHA KoJZeKC 32 KOPHOpPATHBHO
ynpasJjenne. Jlexiapanuara, noAnucaHa oT CpBeTa Ha IHPEKTOPHTE, ¢ KOATO
ApYXECTBOTO NMpHEMA Xa ce NpHIbpxka KbM HanMoHaIHMA KOMEKC, € CBOSBPEMEHHO
usnpareHa Ha KOH, perynupanus nazap u ob1ecTBeHOCTTA.

KonexcwT e cranmapr 3a moOpa nmpakTuka M CpeACTBO 3a oOmIypare Mexiay Ou3Heca
OT pasIHYHUTE CTpPaHW. B HEro ca BrpajcHH OCHOBHHTE IPHHIUIIH H IIOCTICKEHUATA
Ha HALMOHATHATA X MEKIYHaPOIHATA IpaKTHKA.

KonexkewrT € cnobpazeH cbe 3akoHuTe Oe3 ma rm moBTaps. Toll mpemoppuBa Kak
OBNrapCKATE KOMIAHWH Ja INpHI4araT  YCTAHOBCHHTE MIPAaKTHKH W TIpaBWIA Ha
KOPIIOPATHBHO yIpasieHue, JIOTHKaTa M CTPYKTypaTa Ha KOAeKca CHOTBETCTBAT Ha
MEXAYHAPOOHO IPHETHTE M TpHnaraHd npuRmunu  Ha OpraspsangusaTa 3a
HKOHOMMYECKO CHTPY/IHHYECTBO H Pa3BUTHE 33 KOPIIOPATHBHO yripaBieHue(2004).
IIpeanoxeHuTe HNpaBUna 3a 3al0HTA HA AKUHOHEPHTE, IIPO3pPAuHOCT, 3a paboTa Ha
KODIIOPARTHBHUTE PBHKOBOACTBA H ChoOpassBaHe CBC 3aMHTEpEeCOBAHHTE IHMIlA ca
aJpecHpaHy Jo MyONuuHuTE APYXKeCTBa B bharapus.

B HanuoraiHus KOJIEKC 3a KOPIOPATHRHO YIpPaBIeHHe Ca 3aJ0KeHH OCHOBHHUTE LIEJIH
H PHHITWIH, Kacacllly KOPIOPAaTHRHUTE PBKOBOJACTER, OHTA M BBTPEITHEA KOHTPOT B
Apy)KecTBaTa, 3aLOMTA [paBaTa Ha akUUOHEpHTE, pasKpHBaHe Ha HHpOpMALMS U
B3aHMOOTHOLIEHHS CHC 3aHHTEPECOBAHH JTHIIA,

IIpe3 otvernara 2011 roauHa ApYKECTBOTO € NPHIATANO 3aN0XKCHHTE IIPHHIMIN B
HanuoHaIHAS KOAEKC 3a KOPIMOPATHBHO YIIPABJIEHHE, KAKTO CIIE/BA!

L M3nvanenue na Hauuonananua Kodexc 6 wacmma 6 3a ochlyecmensane Ha
KOMNEMeHMHO U JIOAHO KOPHOPamueHo ynpaeienue om cmpana Ha Cveema Ha
oupexmopume.

~BkcKiry3uB Iponmspru” AJCHL e ¢ egnocTencHHa cucteMa Ha ynpaeneHHe — CeBeT
Ha UPEKTOPUTE, CBCTOSIN ¢ OT TPHMA JYILH.

3aMeCTHHK nOpexnceaarensT Ha CpBeTa HM3MBIHABA H3HUCKBAHUATA 33 HE3aBHCHM
THPEKTOP.

HelicTeuara Ha CbBeTa Ha JUPEKTOPUTE Ha APYXKECTBOTO Ipe3 oTueTHata 2011 roauHa
ca OWIH M3IAN0 B CBROTBETCTBHE CBC CTAHJAAPTUTE 3a J00pPO KOPHOpPATHBHO
YIpaBICHUE, 3a0XKeHH B Konekca,

CBBETBT Ha JHPEKTOPHTE YIPABAsSBA HE33BHCHMO H OTTOBOPHO JAPYXKECTBOTO B
CBOTBETCTBHE C YCTAHOBCHHTE BU3MA, LE/H, CTPATErHH HA APYIKECTBOTO H HUHTEPECHUTE
Ha aKIIHOHEPHTE,

JeiicTBuara Ha ChBeTa HA AUPEKTOpHTE 0AXa HAMEIHO 000CHOBaHH, AOOPOCHBECTHH,
H3BBPIICHH ca ¢ I'PHXKaTa Ha A00bp THProBel H ca B HHTEpec Ha APYXKECTBOTO H
HEFOBHTE aKIHOHEPH.

CpBeThT Ha JMPEKTOPHTE OCHTYpABallle CMA3BaHETO HA MNPWIOKHMOTO NPaBO H
OTYHTAIllC HHTEPECHTE HA JMIATa, 3aHHTEPECYBAHH OT YIPABJIEHUETO, IPEIH BCHYKO
aKUAOHEPUTE HA APYXECTBOTO ¥ HHBECTHTOPHTE.
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CpBeTsT H4 JAMPEKTOPHTE OCHUTYPH H3MOM3BAHETO Ha IIPEIM3HH CHCTEMH 3a
(HHAHCOBO-CYCTOBOJHA IEHHOCT Ha JPYXKECTBOTO, BKIIOYHTEIHO HEC3aBHCHM O/JIHT,
KaKTO H HATMYHETO H2 PUHAHCOB KOHTPON H 33 KOHTPOJI 34 CMA3BAHETO Ha 3aKOHA.

CBBeTHT HA AUPEKTOPUTE KOHTPOIHUPAINE NpoLeca Ha pasKpHBaHe Ha WHGQOpMAIHS H
CBITIACHO 34KOHA,

CpBeTHT Ha AUPEKTOPUTE Ce OTUeTe 3a cBOsATa meiiHoct mpen O6moro cnbGpanue Ha
aKIHOHEpMTE, IpoBeldeno Ha 17.05.2011 r.

JHApPEKTOPHT 3a BPB3KH ¢ HHBECTUTOPHTE ChXPaHABa BCHYKH NMPOTOKOIH OT 3aceJanusl
ma Obmoro cvbpamme Ha akuHMoHepuTe H Ha CbBera Ha OupexTopuTe. ToBa ca
noapobHU NMPOTOKONU 3a JHEBHHUSA pell, 32 HAIIPaBCHHUTE NMPeJIOKEHU, 38 TUCKYCHHUTE,
32 MPOBEACHHUTE IJIACYBAHHS H 3a NpHETHTE peleHHd. [IpoTokomuTe 0T 3acenaHHs Ha
O06moto cBOpaRMe, KAaKTO H HAKOM OT MPOTOKOJMTE OT 3acefaHus Ha CwmeeTa Ha
OUPEKTOpUTE (B CIy4anTe, KOTaTo TOBA H3PHYHO ¢ IOCOYEHO B 3aKOHA), ¢€ H3Mpaniar B
cpok Ha Komucusara 3a ¢prHaHCOB Hamsop H Ha “Brarapcka ®oxgoea Bopca — Codusa”
AJl (kakTo ¥ Ha JPYrH OpraHM/JIMIA, KOIdTO TOBA € NpeABHJACHO B 3akoHa). Beexn
aKI¥OHep HMa IpaBo Ja Ce 3al03Hae CEC CHhABPKAaHHETO Ha IPOTOKOJIA OT NPOBEACHO
3acefanne Ha O6moTo cnbpanue, KaTo MMa Mpapo H Aa MOJY9H KONHE OT Hero (or
3aMecTHUK-TIpeceaaTens, peKoBoden Yopasiaenue “Hanzop Ha uHBECTHIHOHHATA
jefinoct” KbM KoMucusTa 3a GHUHAHCOB HRA3OD).

2. H3nvanenue na HayuoHanHuA KOOEKC 8 Hacmma My 00unt U 8bMPEIHEH KOHMPO
CoeerbT Ha aupekToprTe 1 QAUTHHA KOMHUTET OCHTYPHXa HE3aBHCHM OJMT, KaKTO H
NOJN3BAHETC Ha TNPEUM3HA CHCTEMH 3a (HHAHCOBO-CYETOBOJAHA JACHHOCT Ha
JPYKECTBOTO, BIIIIOUUTEIHO IOAXOAAINH CUCTEMH 34 KOHTPOJI, B YACTHOCT CHCTCMH 3d
KOHTPOJI HA DHCKA, 3a ()HHAHCOB KOHTPOT H 3a KOHTPOI 32 CIIa3BaHETO Ha 3aKOHA.
©OuHaHCOBATA M HKOHOMHMECKA CHTyalUs B CTpaHara, KakTo M CBCTOSHHETO Ha
CEKTOpa HEABMXKHMH MMOTH M PasBHTHETO Ha APYXECTBOTO OfXa aHaNM3UpaHu Ipe3
TOAUHATA.

Mo oTtHomEeHHWe Ha He3aBHCUMMAT OHT, OQIMTHHA KOMHTET C¢ MOTHBHpa Npen
PEAOBHOTO TOMMINHO 0610 chGpaHue Ha AaKIHOHEPHTE 3a IPE/UIOKEHHETO CH 3a U300p
Ha OZMTOP, PHKOBOACHKY C€ OT YCTAHOBEHUTE H3HCKBAHHA 32 MPoeCHOHANUIBM.
lapanuusa 3a npo3payHocTTa B ynpaBneHHeTo Ha JIpyXecTBOTO € HE3aBHCHMHAT
¢uHaHCOB OAMT u 3aB¢pka Ha lomummHMA ¢uHaHCOBR oTuer 3a 2011 roawHa,
OCBLIECTBEH OT perucTpHpanus oqarop Mupa Ilerposa [TerpoBa, qunnoma Ne 603.

3. Hinvanenue na Hauuonannua xodexc 6 wacmma My 3a 3auiuna npasama Ha
aKunonepume

Ilpes wm3rexmua orderen neprox “Excknysue Ilpomspte” AJICHIL] wsnbianu
H3HCKBAHHATA 33 OCHI'YPABAHE Ha PABHOMOCTABEHO TPETHPAHE HA BCHUKHE aKIHOHEDH,
BKIIOYHTEIHO MUHOPHTAPHHTE ¥ MYXASCTPAHHH AKUUOHEPH, KAKTO M H3HCKBAHUATA,
Kacacly 3alITaTa HAa TCXHUTE NpaBa H HHTEpeCcH, CBOEBPEMEHHOTO PAa3KPHBAaHE Ha
HHQOpManHsa OTHOCHO JICHHOCTTA Ha JPYXECTBOTO H OCHTYPABAHETO Ha JOCTHITHOCT 3a
aKIMOHEpHTE IO Tazu HHpopManms.

Iloxanata 3a cBHKBaHe Ha PeAOBHOTO roaumeo O6mo chOpaHHe Ha aKUHOHEPUTE HA
“Excimysus [Ipomepru” AJICUIl m matepuanure, cBBp3aHH C JHEBHHUS pea, Osxa
obfBEHH B CPOK B TBProBCKH perucrsp, OAxa NyONHKYBaHH Ha €JIEKTPOHHATA
CTpaHHIIZa Ha ApPYXKECTBOTO H B MeAus. CBOCBPEMEHHO [IOKAaHHUTE 3aeiHO
MaTepHaluTe OAXa H3OPATeHN B 3aKOHOYCTAHOBEHHMA Cpok W mo Komucmsara 3a
(uHEaHCOB Hamsop, Jo “Buarapcka ®onnora Bopea — Codua” Al u no “LlentpaneH
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JAenosutap”’ AJl, kaTo Te3H Opralm Jajoxa MybJHYHOCT Ha HpeJCTABEHHTE MaTepHAIM
II0 NpeABUACHHS B 3aKOHA PEIL.

Marepuannte no aueBHHs peA Ha OOmute cbOpanua 0Axa Ha pa3noONOXKEHHE HA
aKIMOHEPUTE Ha aJipeca Ha YIPaBIeHUE Ha APY)KECTBOTO OT JaTara Ha oOHapoApaHe Ha
MOKaHATA.

IIpaso Ha rmac B OGmoTo chOpaHue HAa akIMOHEPHTE HA APYXECTBOTO YNPaKHHUXA,
JHYHO KM 4pe3 IpeACTaBUTEN, JIUMIATA, BOUCAHH B KHHTara Ha akLHOHEPHTE Ha
“Excxny3uB Ilpoaspta” AJICHUL, Bomena ot “LentpancH genosurap” AJl, 14 nxu
npenu xarara Ha O0moTO crOpanne. AKIMOHEPHUTE HMaxa BE3MOKHOCTTA Jla I1acyBaT
€ BCHYKHU NPHTEXKABAHH OT TAX aKIMH [0 BRIPOCHTE 0T KOMIETeHTHOCTTA Ha O0ImoTo
cBEOpaHKe M THH KaTo aKIHUHUTE HA APYXECTBOTO Ca OT €AMH KJIAC, Te JaJ0Xa eIHAKBH
IIpaBa Ha CBOHTE [IPHTEXATENH (BKJI. H HA MHHOPHTAPHHTE aKI[HOHEPH),

HpyxecTsoTo Noaxbpika Ha VIHTepHET CTpaHHI@Ta CH CHCUMAIHA CCKUHA OTHOCHO
npapaTa Ha AaKLMOHEpPHTEe M ydactHero HM B OOmoro CchOpanHe Ha aKIHOHEPHTE,
MaTepHajiTe 3a ApeacTosiuure o0luM ChOpaHUsA Ha ax(HOHEpHTE Ha APYXKECTBOTO M
HHopMaIys 3a B3eTHTE PelIcHUS oT o0muTe ch0paHusa Ha aKIHOHEPHUTE

CbBETHT HA AMPEKTOPHTE ¢ Ha3HAYWI Ha TPYLOB NOTroBop JHpeKTop 3a BPB3KH C
WHBECTHTOPHTE, KOHWTO CIeAM 3a: clla3BaHe HAa MpaBaTa Ha BCHYUKH aKI[HOHEDH,
pa3sicHABAHC HA TEXHHTE NpaBa U HHGOPMHPAHETO MM MO BCHYKH BHIPOCH OTHOCHO
nJeitnocrTa Ha “Excknysus IIponeptu” AIICHULI, KouTO HE MPeACTaBIABAT BBTPEIUIHA
uadopmManus Mo cmuchia Ha 3ITTLHK unu 3a yueTo paskpHBaHe HE CHIOIECTBYBa ApYra
3aKOHOBa 3a0paHa win 3abpana oT KoMmucuaTa 32 QUHAHCOB HAI30p.

4. Hanvanenue na Kodexca e uwacmma My 3a C60e8peMEHHO paikpueawne Ha
ungpopmayun

CBBETBT HA DHPEKTOPHTE Ha APYXKECTBOTO € MOoNarair HeoOXONWMHTE YCHIMA ¢ HEN
paskpusane npex KO®H u ofmecTBeHOcTTa Ha peryjsfpHara HH(oOpPMaiHs, BKIL
neproMYHaTa HHGopMalus, B T.4. (HHAHCOBHTE OTYETH /TPUMECETIHH M I'OJHIIHY/ -
H3rOTBAHH CBC ChOBPXaHHe M BB (OpMa, OTTOBApAINM HA H3HCKBAHHATA Ha
IPHIOKUMOTO 3aKOHOAATEICTBO, BRTpeIHATa HHpOPMAlHs 1o Wi. 4 oT 3aKoHa Cpelry
nasapHUTE 310ynoTpeOH ¢ (uHAHCOBM WHCTPYMEHTH, HMH(pOpMauMara 3a AsUTOBOTO
yyacTHe H jppyrara HHGQOpMALHA, KOATO JPYKECTBATA ¢4 ANBXKHH Ja pasKpHBar
CBHIMIAcHO 3aKkoHa mo pena Ha wi. 100T 3IIIIK. Mudopmamusra, paskpuBaHa npen
K®H, e p3npamana g ceuTe cpokose M obeM m Ha “brarapcka ®orgosa bopca —
Co¢pus” All, a B cmydauTe, NpeABUACHA B 3aKOHA, € pasKpHBaHa M Ha ,lleHTapenen
aenozutap” All.
3a nmepHona OT H3JaBAHETO HA JIMIICH3 HA JPYKECTBOTO 3a H3BLPIIBAHE Ha JEHHOCT
KaTo JpYXKecTBO ¢bC coeuHansHa HHBecTHumMoHHa unen KOH He e panmarana
IPUHYAHTEIHA aIMHHACTPATUBHE MepkH Ha “ExcxmysuB Ilponspru™ AJJCHUI] nopagn
HCU3IBIHCHHE Ha 3aXbHKCHHS 32 pasKpHBaHe Ha HH(OPMAaLHA WIH HeM3IIBIHEHHE Ha
APYTH 3a0b/DKEHUS, NPEABHACHH B AeiCTBAIOTO GRIrapcKo 3aKOHOXATENCTBO.
“Exckmysus  Ilpomsptn” AJICHIl cb3mame uHGOpMAHOHHO-NIPEACTABHTENHA
cTpannna Ha J[pysxectBoTo B I{HTepHeT ¢ H3uepnatensa H paibupacMa HHpoOpMaHa 3a
JeriHocTra Ha JIpyXeCTBOTO, KOATO €€ NOAABP)XKA H OOHOBSBA CBOCBPEMEHHO.
PazkpuBanara 9pe3 Fnrepuer cTpaHnnaTa Ha OPY>KECTBOTO HHGOPMALHS BKITIOYBA:

» JlanH¥ 3a ApyXKECTBOTO:

» Mucus 4 BH3us

» 3akoHOBa ypenba
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YCcTpoHCTBEHUTE RKTOBE HA APYXKECTBOTO,

JaHHH 3a yIIpaBUTEIIHUTE OPraHH;

Perynupana audopmanus;

MarepHanure 3a npeacrosmure oOO0mM cnOpaEuA Ha
aknuoHepuTe Ha apyxectBoto. Hudopmanmma 3a Bserute
pelIeHus oT obIIKTE CHOPAHHs Ha aKIIHOHEPUTE;
HadopManmys 3a NIPOeKTH;

HHdopmManusg 3a HHBECTHTOPHTE;

Baskna unbopManus, cBbpP3aHa ¢ JeHHOCTTa HA APYKECTBOTO

VVVV

YVY

Oducer Ha “Excknys3us IIponspra” AJJCHUI] B rp. Codus e oTBOpeH 3a aKIIMOHEPHTE
H 33 TEXHHTE BBIPOCH NPE3 BCEKH paboTeH JCH 0T ceaMHUnara. JJUpeKTOPET 3a BPB3KH
C HHBECTUTOpHTE Ha J[pY*XeCTBOTO MpenocTass HHPOPMAliUA MO TeiedoHa, MO NolaTa
H IO €JIEKTPOHEH ITLT 3a ChCTOAHMETO Ha JIpyecTBOTO 32 Herosara ACHHOCT H T.H.

3.  HManvanenue na Kodexca s yacmma My 3aunmepecosanu uya

KopnoparneHOTO  ynpaBieHHE oOCHrypABa e(EKTHBHO B3aHUMOJCHCTBHE CBC
3aMHTEpecOBaHUTE nMIA. KBM Ta3n Kareropus ce OTHACAT ONpPEAeICHH FPYIIH JInila, Ha
KOMTO IpYXECTBOTO MUPEKTHO BL3ACHCTBA M KOHTO OT CBOS CTpaHa MoOrar ja
NOBJIMSIAT Ha JAEHHOCTTA My, B T.4 JOCTABYMIH, KJIMEHTH, CHYKHTEIH, KPEAHTODH,
rpynd 3a oODINeCTBEH HATUCK M ApyrH. JpykecTBoTo  HMIGHTHQHMUHEpa KOH ca
3aHHTEPECOBAHUTE TMIA C OTHOLICHHE KBbM HETOBAaTa JEHHOCT, Bh3 OCHOB& Ha TAXHATA
cTeneH H cepu Ha BJIMAHUE, POJIS H OTHOLIEHHE KBM YCTOHYHBOTO My Da3BHTHE.
B cBoaTa monMTHKA CIPAMO 2aHHTEPECOBRHUTE NHLA KOPIIOPATHBHOTO PHEKOBOJACTBO C€
cbofpa3siBa ChC 3aKOHOBUTE H3MCKBamMdA. JloOpara npakTHka Ha KOpIOpaTHBHO
YIPABJICHHE H3HCKBA ChOOpa3siBaHe CBC 3aMHTEPECOBAHHTE JIMIA B CBOTBETCTBHE C
NPHHIUITATE 3a IPO3PavyHOCT, OTYETHOCT H 6U3KHeC €THKA,

6. Ilpeoyenka

CeBeTBT Ha JHPEKTOPHTE CUHTA, 4Y¢ IpHEMaHCTO Ha HauuoHATHHS KONEKC 3a
KOPIHOPAaTHBHO YIpaBJICHHE W NPHIBPKAHETO KbM IPHHUUNUTE H J0OpHTE NpakTHKH,
BBBEACHH C HErc € CTHIKA 33 NIOCTMTAaHEeTO Ha mo-a06pa kopliopaTHBHA HUCIUILIHHA,
OTTOBOPHOCT M KOHTPOJ BbB BpPB3Ka ¢ ACHHOCTTA Ha OPYXKeCTBOTO, U HE HA IIOCTEAHO
MACTO JoBepHe cpen NyOnHkara. JpyxeCTBOTO H 38 Hanpes LI¢ NpoALIKK Ja Cra3Ba
NPYHIMONTE Ha 106p0o KOPHOPAaTUBHO YNPABIEHHE U INE¢ YCHBBPIICHCTBA METOTUTE 3a
TAXHOTO peIN3HpaHE.

III. JonwauaTenna unpopmanusa no [Ipunoxenne Noe 10 or Hapeaba Ne 2 o1
01.01.2007 r.

ITpes otuertnara 2011 r. ¢ mata 27.04.2011 r. BBB BpBh3Ka C W3NBIHEHHETO Ha
ITpensapureneH meroBop 3a B3aUMHO YYpEASBaHE HA TNPaBO Ha CTPOSXK BBPXY
HEIBHXUMH HMMOTH, noammcad Ha 22.05.2007 r., ,.Exckny3us Iponsprua” AJCUL]
npuaobu ot Becena I'eopruesa Jlumutposa Beuukn 8/30 ot 364/487.5 nputexxaBaHu
OoT Hest uacanuu vactu or YIIM IV-8,9,11, naxoasin ce B rp. Codus, obmuHa
Cronuuna, paiios ,,Be3paxxaane”, yn. ,,Oe4e nose” 86, Benukn duHaHCOBR mapamMeTpu
Ha JAoroeopa Osixa M3NBIHCHH H caenkara Geme ¢duHaIM3upaHa nod (opMaTa Ha
HOTapHaNIeH aKT.
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Ipurexapanus or “ExckmysuB [Ipomspre” AJICHUL] umor € pasmonoxeH Ha
TepuTopuATa Ha PenyOnuxa Beirapus ceriaceo 4. 4, an. 4 ot 3JJCHILL, UmoTsT €
OTHAACH MO HACM 34 BPEMEHHO H Bh3ME3[HO MON3BaHe 3a Ge30MacHo ChXpaHEHHE Ha
CTPOUTEIIHA MATEPHAITH K TEXHHUKA.

“Excknysus IIponsptu” AICHULL He nputexapa AAIOBH YYACTHS B IPYTH APYXKECTBA.

Hudhopmayun 3a cKAONeRH 200€MU COLAKU U MAKUEA OM CHU{ECMBEHO 3HAYEHUE
3a defiHocmma Ha OpyHCecmeomo
OcBeH omnpcanara Io-TOpe MOKYNKa, HAMa JPYTrd TONeMH CACIKA H TaKWBa OT
CBIOECTBEHO 3HAYCHHE 3a JAeHHOCTTA Ha APYXKECTBOTO.

Hucopmauun omuocrno coeaxume, CrxuiodeHt MENCOy Opyicecmeomo U Cevp3Ianu
JIUNA, HPEONONCEHUA 3G CKAIOHEAHE HA MAKUBA COLIKU, KAKMO I COeNKU, KOUMOo Ca
U3GDH OQuYaiiRAMa My OClHOCH W CBUECMBERO Ce OMKAORABAM OM NA3apHUme
yonoeua, no KOUMo opysicecmeomo € cmpana
IMpe3 oruernara 2011 r. "Excknysus [Iporspri” AJCHL He € cKMIOYBao CAETKE CBC
CBBP3aHH HMIA, KaKTO W CJeJKH, KOHTO ¢a W3BBbH OOHualiHaTa My HeMHOCT WIH
CBIUECTBEHO CE€ OTKJIOHABAT OT MA3APHUTE YCIOBHUS, IT0 KOHTO APYXECTBOTO € CTpaHa.

Huopmayun  omuocre  CKUOYECHUME  OmM  OPYHCECHBOMO  002060pU
3a bankos Kpeoum
IIpe3 oTueTHHS NEPHOA PYIKECTBOTO HAMA GaHKOBH KPEIOHTH,

Huopmayun 3a uznonssanemo Ha cpeocmsama om H3GLPUICHA HOBA eMUCUA
HEHHU KHUMCA NPe3 OMmUemnun Hepuoo

IIpe3 otuetHus nepuoxn ,Exckmysus I[Ipomeprd” AJICHI] He € ocbilecTBABano
nyOaMYHO NpeAnarade Ha EeHHY KHIXKA.

Ananus na cvomuomienuemo Mexcoy nocmuhHamume QUHAHCOGU pe3yamamil,
ompazenu 6wvé (QuHaHcoéun omuem 3a QuHaHcOsama 200uUNHA, U RHO-PAHO
RYORUKY8AH It NPOZHO3U 34 Me3N pe3yamamil

JpyxecTBoTO HE € MyGIMKYBAIO IIPOTHO3M 32 GHHAHCOBHTE CH PE3YITATH.

ARanu3 u OHEHKA HA RORUMBKAMA OMHOCHO YRPAsNeHuemO HA Quuancoeume
PECYPCH ¢ NOCOYBAHE HA GBLIMOMNCHOCHMuUmE 30 00CAYIICeaHe HA 3A0bANCCHUAMA,
CECHMYQIHUME 3ANAAXN H MEPKU, KOumo Opydcecmsomo € npeonpueno il
npeocmou 0a npeodnpuemMe ¢ 0210 OMCMPAHACAREMO UM

Bx. 1. 6. ,,JIporso3n 3a pa3zsuTHETO Ha J[pyecTBOTO” OT ROKJIand.

Ouenxa nHa epIMONCHOCHIIME 30 PEATUIAUUA HA WHEECMUUUOHKUME HAMEDEHUR
C ROcousaHe HAQ pasmepa HA Pa3nongzaemume cpeocmea U OmMpasaeane Ha
EBIMONCHIIME HPOMEHU 6 CIIpYKMypama Ha (QUHAHCUpane Ha masu oelinocm

Bx. 1. 6. ,,]Iporaosn 3a paseureeTo Ha J[pykecTBOTO” OT A0K/Ia14.

Hudopmayua 3a macmenunu npomeHu npe3 omuemHuUA NEpuod € OCHOGHUME
npunyunu 3a ynpaeaenue Ha opycecmeomo

[Ipez otuermara 2011 r. HIMa MpOMAHA B OCHOBHHTE NPHHIMIH HA YIIpaBIeHHE HA
npyxectoto. JeficTeruara Ha ChBeTa Ha AUPEKTOPHTE ca OMIIH HANBAHO 00OCHOBAHH,
00pOCEBECTHY, M3BBPIICHH ca ¢ IpHxara Ha NOOBD THProeel M ca B HHTEpEC Ha
JIPYHECTBOTO U HETOBHTE AKIIHOHEPH.
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Hugopmayun 3a OcHOBHUME XAPAKMEPUCIMUKY A KPURAZAHIME OM eMUmMERMA &
npoyeca Ha U3ZOMBAHE HA (DUHAHCOBUME DMYEMI CUHCIEMA 30 EbMPELER KORMPO
U cucmema 3a yRpaeieHue Ha pucKkose

CbBeTsT Ha [OHPEKTOPDHTE OCHTYPH H3IO3BAHETC HA [IPELH3HM CHCTEMH 3a
(hHHAHCOBO-CHETOBOAHA NEHHOCT HAa APYKECTBOTO, BKMOYHUTENHO HE3ABHCUM OJIUT,
KaKTO U HATHYHMETO HA MOIXOJANIM CHCTEMH 3a KOHTpOJN, B YAaCTHOCT CHCTEMH 3a
KOHTPOJI HA PHCKA, 33 (PMHAHCOB KOHTPON M 32 KOHTPOJ 33 CNA3BAaHCTO HA 3aKOHA.
Hpyxecteoro HMa u3bpad ot O6woTo crbpaHre Ha aknquoHepuTe OOHTEH KOMHTET,
kofito ma HabmopmaBa (PHHAHCOBO OTYHTAHE H HE3ABHCHMHSA OJHT H Za CJIEAd 3a
H3OBIHEHUETO HA CHCTEMHUTE 33 KOHTPOJL

(drHaHcoBaTa MHPOPMAIUA €€ M3TOTBS, ONUTHPA M pA3KpHBa ChITIACHO Hal-nobpute
CTaHAAPTH 3a CUSTOBOIHA OTYETHOCT, pasKpUBaHe Ha (PHHAHCOBA M Jpyra HHGOPMALIHA
H omuT. I'OJMIDHUAT OOWT Ce M3BHPIUBA OT HE3aBHCHM OJHTOp, 3a Aa ce obe3med
BBHINHO H OOCKTMBHO MHEHHME 33 HAa4YHHA, O KOHTO ca M3TOTBEHM M NPEACTAaBEHH
(ueaHcoBHTE oT4eTH. ['omumuure ordetn Ha “ExcknysuB IIpomspra” AJICHUI] ce
H3roTBAT N0 MexayHapoouuTe cTaHzapTd 332 (GHHAHCOBM OTYETH, IPHETH B
Esponeiickus cuio3.

Hudopmayun 3a npomenume ¢ ynpasumeHume 4 Hao3oprume opzanu
ITpes oruernata 2011 r. He e u3BbLpmBaHA NMpoMgHa B ChBeTa Ha AUPEKTOPHTE HA
HpyxecTBOTO.

H3nnamenu ev3nazpaxcoenua na wienoeeme Ha Cvéema Ha oupexmopume
Bzemaliky mpensun ycnokHseamara ce (MHAHCOBA H MKOHOMHYECKA CHTyaUHd B
CTpanaTa, © 0coOEHO B CEKTOpa ,,HEABIKHUMH UMOTH O mpennoxenue Ha CpBera Ha
nupekTopure O6moTo chOpaHue Ha aKIIMOHEPUTE B3€ PEINCHUE U ONMPEACNH MECCHHO
BBIHApAXJICHHE Ha uyneHoBeTe Ha CpBera Ha IUPEKTOPUTE B pa3Mep Ha efHa
MHHAMaJHA paboTHa 3amnara. M3neIHEHHETO Ha PEIISHHETO Be3e B CHIIa OT Ha9ajloTo
Ha 2010 T.

Ilpumescasanu om unenoeeme na Covéema HA Oupexkmopume aKyuu Ha
OpYHCECHIBOMO KeM 31.12.2011 r. npurexaBaHn OT wieHOBeTe HA ChBETA Ha
MUPEKTOPHTE aKIMM oT Kanurtana Ha “Excknysus Ilponspt” AJICHLL ca kaxto
cnenpa: ®unmun Credanos Qoter nmpurexapa mpako 866 196 Gpos akiuu; Muxauwn
I'enoe Kpncter mpsako 1201 000 Gpos axuum; Hpuit AceHoB CTaHueB mpuUTekaBa
npsxo 55 000 6pos akuuu.

Ha unenosere Ha CpBeTa Ha JHPEKTOPHTE HE €a MPEfOCTaBsHA ONMIHH BBPXY KAIIHTAI4A
Ha JIpy’XecTBOTO H HE € NOCT AaHTaKHMEHT MOJA YCIOBHE WIH (e3yCNOBHO Aa Ghaar
U3J3ICHH OIIHHY B TAXHA MOJ3a.

Hnugopmayun 3a uzeecmnume Ha Jpyrcecmeomo 002060penocmiu (6KIOUUMETHO
U C7Ied NPUKIOHEAHE HA (PUHAHCOGAMA 200UHA), 8 pe3yamam Ha Koumo ¢ Gvdeuy
Repuoo Mo2am 04 HACNTERAM HPOMEHH 6 RPUMENCABARUA OMHOCUMENEH OAT AKHHI
Wi ODRU2aUIH OM HACMOAUI AKUHOHEPU UK O0IUZAUUOHEDIL.

Ha JIpyxecTBOTO He Ca H3BECTHH JOTOBOPECHOCTH, ACHCTBHETO HA KOHTO MOXKE Ha
HAKOA CIEABAlNA JaTa Ja JOBeJe A0 NpPOMSHA B IPHUTEKABAHMS O] aKIUH OT
HACTOAIIH AKITHOHEPH.

Huopmauun 3a sucawu cvoebHu, AOMURUCIMPAMUSHE WK apOUMpas3cru
npouseoocmen
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Or yapenseanero cu 1o Hactosums MoMenT “Exckaysus Ilpomspra” AJICUL] me ¢
CTpaHa H He ¢ OMIO CTpaHa N0 CBACOHH, apOMTPAXHH WM AIMHHHCTPATHBHH
IPOU3BOACTEA (BKIIOYHTENHO MPOM3BOACTBA OT TOPEIIOCOYEHHUS XapaKTep, KOMTO Ca
BUCSIUH HIIH KOUTO GMXa Moriu fia 6saar obpasysanu),

Aannu 3a oupexmopa 3a spv3xu ¢ unsecmumopume

JlapexTop 3a BpB3KH ¢ HABecTHTOpHTE Ha “Exckmysus Tlpomsprn” AJICHL] e Ana
Qotera.

Anpec 3a xopecnorneHIus: rp. Codus, yi. “Huxomnait Xaitos” Ne 2, x.I', er.8, an.27.
Tenedon 3a konrakt: (02) 980 38 71; Daxc: (02) 980 83 81.

Hpomenu 6 yenama na axuuume na dpyscecmeomo

Axuunte Ha JIpymecTBOTO ce Thprysar Ha [lasap Ha IPYKECTBA CBC CHElNHaNHa
MHBECTMIMOHHA 1ieNl Ha BB — Codus. Hait-nucka nena Ha axuuure mpes 2011 r. e
6una 0.45 nB. 3a aknus, a MakcEManHa crOTBeTHO 0,695 1B. 32 axKuuA, 1.€. A3MEHEHHE
ot 0.245 nesa. ITocnemHara uena kem 31.12.2011 r. — 0.53 neea,.

Ananus u paircrenue na undopmayuama no Hpunoscenue Ne 11 om Hapeoba Ne 2

“Excxnysus [Tpomrsptr™ AJICHI] e waroteuno HadopMaiusTa mo Ipunoxenne Ne 11
na HapenGa Ne 2 u me s npeacrapu 8 KOH, 3a¢AHO ¢ HACTOAIMAT 10K, FOIAITHAS
()HHAHCOB OTIET, 3aBEPEH OT PETUCTPUPAH OTUTOP.

HApyXecTBOTO c4uTa, Ye He ca HeoOXOMMMH AONBIHHTEIHA AHATHIM | pa3saCHCHHA [0
npencrapeHata uHGOpMALH.

3a CpBera Ha aupkKfropuTe Aa “E & 3uB Iponspri” AJACHIL:
5] Do,%
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