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OTYET 3A ®PUHAHCOBOTO CBCTOSHHE
KbM 30 centemspn 2011 .

30 cenTtemBpu 2011
XHJI. JIB.

AKTHBH )
HeTeKyllH aKTHBH
JIbIroTpalinu MaTepUaniHi U HEMaTCPHATHU
aKTHUBH 4.1 14
HMHBECTUIIMOHHHY UMOTH 4.2 3 240
OO0 HeTeKYIIH AKTHBH: 3 254-_
TexkyliH aKTUBH
TBHProscky U Apyru B3eMaHHsA 4.4 33
[lapyuHH CpeacTBa M NMapHYHH EKBUBAICHTH 4.3 38
Jlenos3uT B TbProecka O0aHka 4.3 500
[Ipenannarenu pa3xoau 4.7 6
O0u10 TeKYLIIH AKTHBMU: B ) S77
O06u10 aKTHBH: i 3 831

Co0cTBeH KanuTaja U NacHBH

CoOcTBeH KanuTan

PerucrpupaH kanuran 4.5 9452
IlpeMuiinu pesepau 4.6 646
Hepasnpenenena nevan6a 2 923
Henoxkpwura 3aryba (9 168)
Texyma neyanba (3ary6a) (44)
O0wo cobcTBEeH KanuTau: ) 3 805_

Ilacusu

Texkymu nacuBH

3a1bDKEHHE KbM NIEPCOHANIA H OCUT'YPOBKH 4.8 1
3a0bDKEHHSA KbM 00CIYKBalOTO APYKECTBO 4.9 6
3aNb/DKEHUR KbM JOCTABYHIH H KJIMEHTH 4.9 3
HpyrH 3aqbiiKeHUA 4.10 12
OO0 TexKyHin nacuBH 22
O01w0 nacuBH | 22
OOwo cobcTBeH KanuTAJ H NAaCHBH 3 831

L — - ——— -

IIpunoxenuTte GesieskKH ca HeleJIMMA YACT OT TO3H PHHAHCOB OTYeT.

CwcTaBuTEN:

Crena UBanoBa

31 nexemBpu 2010

XHJI. JIB.
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OTYET 3A BCEOBXBATHMS 10XO0/
KbM 30 centemBpu 2011 1.

bea. 30 centemBpu 2011 30 centemBpu 2010
XHJ1. JB. XHJ1. JIB.

Ilpuxoau ot aeiinocTTAa
IIpuxoau ot npogaxba Ha yciayru 4,11 18 8
Apyru npuxoau o ) _ 8801
OO0wo npuxoau oT AeitHOCTTA: n 18 | 38809
DOUHHAHCOBH NMPHXOAH
[Tpuxonu oT nUXBH 4.12 36 34
O6wo pvHaHCOBH NpUXOAH: 36 34
O0wo npuxoau: ) N - S_i_ ‘ N 8843
Pa3xoau 3a aeiiHocTTa
Pa3xonu 3a BLHIIHH YCIYTH 4.13 (29) (49)
Pa3xoau 3a aMopTH3aLus 4.1.2 (2) (2)
Pa3xonu 3a Bb3HarpaxacHUsA U OCUT'YPOBKH 4.14 (11) (18)
banaHcoBa CTOMHOCT HAa NPOAAEHUTE
AKTUBH/UHBECTHIIHOHEH UMOT (8696)
Jpyry onepaTuBHHU Pa3xoaH ) (56) (39)
O6wo pa3xoau 3a aeiiHocTTA: | (98) _ 5 (8 804)
OuHAHCOBH PaA3X0oaAM
Pa3zxonu 3a nuxBeu 4.15 - (1)
O06wmo ¢punaHcoBH pa3xoau: -—---“ __ - __ (1)
O6wo pa3xoau: (98) (8 805)

Ileuan0a (3ary6a) npeau obsiaraHe ¢ JaHBK BLPXY
noxoaa (44) 38

Pa3xona 3a JaHbK BBPXY n0X0Aa - -

Ileuanba (3ary6a) 3a nepmoaa (44) 38

Apyr BceobxBaTeH 10X0x
[leyanOu (3arybu) ot Apyr BceoOXBaTEH AOXOI - -
Cyma Ha BCeoGXBaTHHS A0X0A 32 NepHOIA (44) 38

IIpuiaoxkeHnTe OesierkKM ca HeeJJUMA YACT OT TO3U (PUHAHCOB OTUET.

CncraBuren: HsneanureneH Jupexrop na
»EKCKNy3uB Ipormspt™” AJICHULL: ,
Crena UBaHoBa Ounun Ooren




OTYET 3A IIAPUYHMUTE IHOTOHLH
Kbm 30 centemBpu 2011 r.

ITapHYHH NOTOUHU OT ONMEPATUBHA ACHHOCT
IloCThILIEHNA OT KIUEHTH

[Inamanus Ha 1O0CTaBYULIM

[1nalmanus KpM MEPCOHAT U OCUTYPUTEIHU HHCTUTYLIMH
[1naTeHKW/BB3CTAaHOBEHH JAHBLM

[Inarenn/Tlony4yeHH NuXBu

Hpyry nnamanus

HeTHH NAPUYHH NOTOLH OT ONEPATHBHA ACHHOCT:

IlapH4YHH NOTOLH OT HHBECTHLIHOHHA AEHHOCT
[Tokyrnka Ha HHBECTULIMOHEH UMOT

[locTennienud oT npogax0ba Ha UHBECTUIIMOHEH UMOT

HeTHH nmapH4YHH NOTOUM OT HHBECTHLUHOHHA AeiiHOCT:

HeTHo M3MeHEHHe HA NapUYHHTE CPEACTBA npe3
nepuoja

IMapuyHM cpeacTBa H NAPHYHHU €KBHUBAJIEHTH B
HA4YaJ0TO HA NepHoaA

IIapuyHu cpeacTBa M NAPHYHH €eKBHBAaJIEHTH B Kpas
HA MepUoaa

beJ. 30 centemBpu 2011

XHJL. JIB.

30 centemspu 2010

XH/L. JB.
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1440

(307)
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IIpuaoxkenuTe 0eJIe’KKH €A HeJeJIHMA YaCT OT TO3H (PHHAHCOB OTYeT.

CpCcraBuTen:

Ctena UBanoBa

H3nbnaurenen J{upexrop Ha
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»EKCKy3uB Ilponspr” AJICHULIL:
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CrncraBuren:

Crtena UBaHOBa

Cango xbm 1 snyapu 2010 r.

IIpomMeHH B COOCTBEHHS KANTHTAJL
npe3 Tpero TpuMeceune 2010 r.

CyMa Ha BCeOOXBaTHHA JOXO] 34
nepuoaa

Canno kvm 30 centemBpu 2010 r.

Canno koM 01 anyapu 2011

IIpoMeHH B coOOCTBEHHUA KATUTAJ
3a TpeTo TpuMeceune 2011 r.

CyMa Ha BCEOOXBaTHHA JOX0/ 3a
nepuoaa

Cango xpMm 30 centemBpu 2011 .

OTYET 3A IIPOMEHUTE B KAIIMTAJIA
KbpM 30 cenremBpu 2011 r.

OCHOREH l'[pf- Pe3zepB ot Hatpy-
MHIAHH NPEeoUEeHKA MaHa O6wo
KANUTAN
pe3epBH HAa KMOTH neyanba
(3ary0a)
XHMJ1. JIB. XHJL JIB. ~ XHJL. JIB. XHJI. JIB. XHJI. JIB.
9 452 646 1067 (4 672) 6 493
38 38
9 452 646 1067 (4 634) 6 531
9452 646 - (6 245) 3 853
(44) (44)
9 452 646 (6 289) 3 809

IIpuoikeHnTe GenexKH ¢a HeAeJIMMA 4YacT OT TO3H (PHHAHCOB OTYET.

HU3nbaaureneys Jlupekrop Ha
,»EKCKy3uB [pormspt” AJICHLI:

dOunun Pores




IMNOACHUTEJIHU TIPUJIOXKXKEHUA KBM ©PUHAHCOBHSA OTUET
KbM 30 cenTemBpu 2011 r.

Kopnoparusna uangopmanus

,,EKCKITy3uB [lponeprt” AJICHL] (,,[JlpyxecTBoT0”) € peructpupaHo Ha 28.08.2006 r. B
Coduiicku rpaACcKud CbJ IO pefa U NpU YCAOBHMATA HAa 3aKOHA 3a ApPY)KECTBaTa ChC ClelHasiHa

MHBECTHLIMOHHA L. J[py>KEeCTBOTO € yupeieHO 0€3 onpeaesieH Cpok.

“Exckny3us [Iponspt” AJICHL] € akuuoHEepHO ApYyKEeCTBO ChC CHELHATHA HHBECTHIIMOHHA UE 3a
CEKIOPHTH3HPAaHE Ha HEABIKHMH UMOTH CbC cenanuuie B Pennybnuka boarapus.

Anpec Ha ynpasieHue Ha apyxecTtBoTo € rpaa Codwus, yi. ,,Hukona Mupues” Ne 33

Anpec 3a kopecnonaeHuus, Codus, yn. ,,Hukonai Xaiitos” 2, Bx.”I", eT.8, an.27

OCHOBHHAT MNpeaMeT Ha AelHOCT Ha JIpy>KeCTBOTO € HMHBECTHUpaHE Ha MAapHYHH CpPEICTBa,
HaOpaHU 4pe3 U3/1aBaHe Ha LIEHHU KHWXKA, B HEJBWXKMMH UMOTH MOCPEINCTBOM ITOKYIIKA Ha MPaBoO HA
COOCTBEHOCT M JApPYrd BELIHM NpaBa BbPXY HEOBWKHUMH HMOTH, H3BBLPIIBAHE HA CTPOEKH H
noaoOpeHus C el NMPeaoCTaBsIHETO UM 3a YIIpaBJIeHHE, OT/IaBaHe MO/ HaeM, JIM3HUHT U apeH 1a U/ WU
npoaaxodarTa uM.

KamuransT Ha [Jlpy>KECTBOTO € CBCTABEH M3UMAJIO OT OOMKHOBEHH O€3HAIMYHH aKLHH,
perucTpypaHH 3a Tbproeus Ha brearapckara @onaosa bopca.

HApy*ecTBOTO UMa €IUH CiykuTesl — J{IUpeKTop 3a Bpb3KH C HHBECTHTOPHTE.
CBBETHT HA JUPEKTOPUTE CE€ CHCTOM OT 3 WieHa B ChCTaB:

1.dunun Credano doten

2. Muxaun I'eHoB KpbcreB

3. FOpuit AceHoB CtaHueB

HeHHOCTHTE MO eKcruloartauMs M NOAAPHKKA Ha TMNpUAOOHMTHTE HEABIKMMH HMMOTH ca
Bb3JIOKCHH Ha OOCHY)XBalll0O APY>KECTBO CBITIACHO 3aKOHa 3a [APY)KECTBAaTa ChC CIICLHAJIHA
MHBECTULIMOHHA LIEJI.

ba3a 3a H3roresie

To3n (UHAHCOB OTYET € M3rOTBEHH B CBHOTBETCTBHE C HAUMOHAJIHOTO CYETOBOJAHO
3aKOHOAATEJICTBO, MPUIOKUMO B bwiarapua. CwriacHo 3akoHa 3a CUETOBOACTBOTO, B CWia OT |
sHyapu 2005 r., Ha TepuTopusaTa Ha Penybiunka bwarapus neiicrBatr MexxayHapoaHUTe CTaHIapTH
3a puHaHCOBO oTunTaHe (MC®O), npuetu or KomucusaTta Ha EBponeiickus cpios.

U3saBJeHHE 32 CHbOTBETCTBHE

OuHAHCOBUAT OTYEeT Ha /JIpy’)KECTBOTO € M3rOTBEH B CBOTBETCTBHE ¢ MeEXKIyHapOAHHTE
CTaHAapTd 3a QuHaHCOBO oTuuTaHe (MC®O), KOUTO ce CBCTOAT OT CTAHAAPTH M Pa3ICHEHHS,
H3gaaeHd or CpBeta mo MexayHapoauu cuetoBogHd craHaaptHh (CMCC), U npuerd oTt
EBpomneiickus cpio3. Te craBar edexkTUBHU C aKTa Ha MPUEMAHETO MM OT EBpomneiickata KOMUCHS
(«KoMucusrTay).

[Ipu u3roTesaHeTO Ha HacTOALMA (PUHAHCOB OTYET € U3MOJI3BaH aKTYaATHUAT TekcT Ha MCDO Ha
OBArapckH €3WK, NPUIOKUMH 32 (PUHAHCOBUTE OTYETH U NyOIUKYBaHH B OGHLMATHUS BECTHHK HA
EC cwrnacHo Pernament 1126/2008 na Komucusara ot 3 Hoemepu 2008 r. (ITbiHa KOHCOMMAMpAHA
BEpCHs) U mocneaBalld u3MeHenus c:  Pernmament (EO) Ne 1260/2008 ot 10 mexkemspu 2008 r.,
Pernament (EO) Ne 1261/2008 ot 16 nekemepu 2008 r., Persmament (EO) Ne 1262/2008 ot 16



NOACHUTEJIHA ITPUWJIOXEHHUSA KBM ©®PUHAHCOBUS OTUET
Kum 30 centemBpu 2011 r.

nexkeMBpH 2008 r., Permament (EO) Ne 1263/2008 ot 16 nexkemspu 2008 r., Pernmament (EO) Ne
1274/2008 ot 17 nexemepu 2008 r., Pernament (EO) Ne 53/2009 ot 21 auyapu 2009 r., Pernamenr
(EO) Ne 69/2009 or 23 snyapu 2009 r., Pernamentr (EO) Ne 70/2009 ot 23 sanyapu 2009 r.,
Pernament (EO) Ne 254/2009 ot 25 maprt 2009 r., Pernament (EO) Ne 460/2009 ot 4 1ouu 2009 r.,
Pernament (EO) Ne 494/2009 ot 3 1onu 2009 r., Pernament (EO) Ne 495/2009 ot 3 wonsu 2009 r.,
Pernament (EO) Ne 636/2009 ot 22 ronu 2009 r., Pernament (EO) Ne 824/2009 ot 9 cenremspH
2009 r., Pernament (EO) Ne 839/2009 ot 15 centempu 2009 r., Permament (EO) Ne 1136/2009 ot
25 HoemBpH 2009 r., Pernament (EO) Ne 1142/2009 ot 26 noempu 2009 r., Pernament (EO) Ne
1164/2009 ot 27 noemepu 2009 r., Pernament (EO) Ne 1165/2009 ot 27 Hoemspu 2009 r. u
Pernmament (EO) Ne 1171/2009 ot 30 HoemBpu 2009 .

baza 3a onensiBane

OHHAHCOBUAT OTYET € MpPEACTaBeH B XWJIAAW OBArapcku jieBa M € M3roTBEH Ha 0a3ara Ha
HCTOpPHYECKAaTa CTOMHOCT, C M3K/IIOYEHHME Ha HHBECTUIIMOHHHUTE HMOTH, KOWUTO CE€ OTYHTAT IO
crnpaBeajiuBa CTOHHOCT.

IIpoMeHn B C4€TOBOAHATA NOJMTHKA, NPOH3THYAIM OT NPHJIATAHETO HA NIPOMEHEHH
CTAHAAPTH U HOBH Pa3siCHEHHsI, BJIe3JIH B cHJa ot 1 ssuyapu 2009 r.

MCC 1 Ilpeocmasane na ¢unancoeu omyemu (npomeHeH) (B cuia ot 1 suyapu 2009 r.).
[IpepaboTeHHAT cTaHmapT BBBEXJA OTYET 3a BCEOOXBATHUA AOXOJA BMECTO OTHYET 3a JOXOJMTE.
CTaHaapThT W3KUCKBA BCHYKHM NPUXOOM M Pa3XOJd OT CAENKH, HECBBP3aHH CbC COOCTBEHULIUTE, 3
Ce IPEACTABAT KAaTo OOLIa CTaTus, a He MOOTAEIHO, B OTUYETA 3a IPOMEHHUTE B COOCTBEHUS KarUTAJl.
Bcuukd NpoMEHM B KamnuTajla, KOUTO HE Ca CBbP3aHH ChC COOCTBEHHMIMTE, TpAOGBa na Obaar
MOKa3aHW B APYrHs BCEOOXBATEH JOXOA KaTO 4acT OT OTYETa 33 BceoOXBaTHUA NOXx01. JIpy>KecTBaTa
MOraT Aa H30€par Ja NpeACTaBAT €AHH OTYEeT 3a BCEOOXBAaTHHA JOXOA WM ABa oTdeTta (OTAeNeH
OTYET 32 JOXOJIUTE M OTYET 3a BCEOOXBATHUS JOXO/, BKIIOUBALL APYTHsS BCEOOXBATEH JOXOL).

[Ipomenennat MCC 1 cpmo Taka BBBEXAAa M3HMCKBAHETO Aa CE€ MPEACTABH OT4YET 3a
(pHHAHCOBOTO ChCTOsHUE (DanaHC) KBM HayajloTO Ha Hali-paHHUSA CPaBHHM MEPHOI B CIIyYaMHTe,
korato Jpy>KeCTBOTO NpOMeHs CpaBHUTENHaTa HHGOPMALHA NMOPaaH MpeKIacH(pHUKALMHY, IPOMEHU
B CYCTOBOJIHATA MOJIMTUKA WJIH KOPHTHpaHe Ha rpewky. /IpyxxectBoTo npuiaara npomeHeHus MCC
I ¥ M3roTBA €QUH OTYET 32 BCEOOXBAaTHHA NOXO/. [[pOMEHEHHAT CTAHAAPT € NPHET 3a MPHIIOKEHHE
B EC ot EBponeiickara koMucus.

B cvotBercTBHE ¢ nmpomsaHara Ha MCC 40 Husecmuyuonnu umomu, KakTo € NOCOYEHO IIO-
noiy, Apyxectsoro npe3 2009 r. e npexiacupHUUpano UMOT B NPOLEC Ha U3rPAXKIAAHE OT “HMOTH,
MallMHU U CBOPBKEHUA X (OBIrOTPAiHU MaTEepPHAIHH aKTUBH) KBM “UHBECTULMOHHM HMOTH . 3a
neara npesz 2009 r. B oTueTa 3a ()MHAHCOBOTO CHCTOSHHE Ca NpPEKIaCU(HUMUPAHU CPABHHUTETHUTE
faHHK kM 31 nexemBpu 2008 r. u 1 guyapu 2008 r. CeriaacHo npexomHure pas3nopendu KbM
M3MCHCHHETO Ha CTaHAapTa J[lpy)KeCTBOTO mpuiara mnpoMsHata B Obaeile, 0e3 A2 mnpaBH
Npeu3vucieHus ¢ oopaTHa cuna. [IpeoueHbYHHUAT pe3epB, CHOTBETCTBALL HA TAKBEB UMOT, (opMHpaH
no | auyapu 2009 r. e ornucan npe3 2010 r. npu npoaax6ara Ha TO3H UMOT

Ilooobpenus na MCDO om maii 2008 2. u uzmenenue na MCC 40 Hneecmuyuonnu umomu (4
nocaeasaiiy npomMmeHd B MCC 16) (B cuna ot 1 snyapu 2009 r.). Usmenenunero Ha MCC 40 e yacr
OT FOJAMUIHHA NPOeKT 32 noaodpenus Ha MC®OO (mbpeu), mybaukysaH npe3 mait 2008 r. UMoOT B
NpoLUeC Ha M3rpaXKJaaHe WIH pa3pabOoTBaHe 3a ObJEIIO MOJI3BAHE KATO HHBECTULIHOHEH HMOT BEYE Ce
BKJIIOYBa B 00xBaTta Ha npomeHeHHs MCC 40. B cinyuaure, korato € u3bpaH 3a npuiaraHe MeTOIBT
Ha CrpaBeyIMBaTa CTOMHOCT, TE€3H HMOTH C€ NPEACTaBAT IO CHPABEIJIMBA CTOHHOCT. AKO
ClpaBeyIMBaTa CTOMHOCT HA HHBECTHLIMOHEH UMOT B TNPOLIEC HA M3rpaXKJaHe WK pa3paboTBaHe He
MOXKE la CC OoMpeNe I HaleXKAHO, UMOTHT ClleAiBa a C€ NPEACTaBHU MO HCTOPHYECKA CTOMHOCT [0
No-paHHaTa OT JAaTHTE Ha 3aBbPLUBAHE Ha H3rPaXIaHETO W pa3padOTBAHETO WJIM AATaTa, Ha KOSATO



NNOACHUTEJIHM NIPUJIOXEHUSA KbM ®UHAHCOBHUSA OTUYET
KbMm 30 cenTemBpu 2011 r.

CrpaBeUIMBaTa CTOMHOCT MOXKeE J1a ObAe HaAeKAHO onpeaeneHa. J[pyKecTBOTO pasrnosara ¢ HMOT B
npouec Ha paspadorsane ¥ npunara MCC 40 (npomeHen) ot 1 sHyapu 2009 r. B nepcrniekTHBa, Taka
KaKTO € MOCOYEHO B NMPEXOAHHTE pasnopendH Ha ctaHaaprta. IIpoMEHEHHUAT cTaHOAPT € NpPHET 3a
npunoxenue B EC ot EBponeiickara KOMHCHS.

IlpomMeHeHH CTaHRAPTH M Pa3siCHEHHNA, KOMTO €A BJIe3JIH B cHa ot 1 ssmyapu 2009 r., Ho
He 3acArar XeHHocTTa Ha JIpyxecTBOTO

MCDO 8 Onepamusnu ceemenmu (B cuna ot 1 auyapu 2009 r.). Tosu cranzapr 3amectsa MCC
14 Omuyumane no ceemenmu. CTaHAapTHT Hanara “ynpasJIeHCKHM TNOAXOA” TPHU OIMpPEJENITHETO Ha
CETMEHTHUTE W TNPEACTAaBAHETO Ha HHQOpPMALUATA IO CErMEHTH BBB (PHHAHCOBHUTE OTYETH,
aHAJIOTHYHO HAa YCTAaHOBEHATa BBTPELUIHOYMNPABIEHCKA OT4YeTHOCT. CTaHAapThT € TMpHUET 3a
npunoxenue B EC ot EBponeiickara komucus.

MCC 23 Pasxoou no 3aemu (npomenen) (B cuna ot 1 sanyapu 2009 r.). To3u cTaHmapT B
NPOMEHCHH CH BapHaHT ONpeAess pa3XOJHTE 3a 3a€MH, C KOUMTO c€ (puHaHCHpa NpHAOOHBAHETO
WJIH CTPOHTEJICTBOTO HAa OTroBapsilli Ha YC/IOBHATA aKTMBU Ja ObAaT KaIHTAIH3HPAHH KaTo
KOMIIOHEHT OT LICHaTa MM Ha npHaoOuBaHe (ceOecTOMHOCTTAa) 3a CpoKa Ha NMPHAOOHUBAHETO WU
CTPOUTENCTBOTO. IIpoMeHeHHAT cTanaapT € npuert 3a npuiokenue B EC ot EBpornieiickara KOMHCHS.

MC®O 2 IIhawane na 6aza axyuu (npomenen) (B cuna or 1 suyapu 2009 r.) — OTHOCHO
YC/IOBHA 3a NpuaoOHBaHe U OTKa3H. C M3MEHEHHETO Ha CTaHIapTa ce MOACHABA AeUHHMLIMATA 32
YC/IOBHS 3a MpUAoOHBaHe (Ha mnpasa 3a npuaoOHBaHe HA UHCTPYMEHTH Ha COOCTBEHMSA aKIUTAN),
BBBEXKJAa C€ KOHUENUHUATA 3a YCJIIOBHA, KOMTO HE ca YCIOBHUA a3 mnpuaoOuBaHe (Ha IpaBa Ha
MHCTPYMEHTH Ha COOCTBEHHsS KalMTajl) H Ce M3UCKBAa IMOCIEAHHTE Ja ObJAT OTPAa3eHU IO
CIIpaBE€UIMBa CTOMHOCT Ha Jarara Ha cCrnopasymsaBaHeTO. [IpoOMEHEHHAT cTaHAapT € IpHeT 3a
npuinoxeHue 8 EC ot EBponefickaTta KOMHCHA.

MC®O 1 Ipunazane 3a nvpsu nvm na Mexcoynapoonume cmandapmu 3a (QuHaAHCO80
omuumane 1 MCC 27 Kounconuouparnu u unousudyannu Qunancosu omuemu (B cuia ot 1 gHyapu
2009 r.). IIpomMennTe B CTaHAapTUTE MO3BONABAT HA Te3H, KOUTO npuiaarar MC®O 3a mbpBH BT, Ja
H3I10JI3BAT CIIpaBeJIMBATA CTOMHOCT WM OajlaHCOBaTa CTOMHOCT CHOpPE MPEAMILIHATAa CYETOBOHA
0aza KaTo mpueTa CTOHHOCT 3a OLEHKA Ha MbPBOHAYAIIHATA CTOMHOCT HA MHBECTHLIMHTE B JbLIEPHH
ApPY>KeCTBa, CbBMECTHO KOHTPOJIMPAHH JIPY>KECTBA HIH aCOLMMPAHU APY>KECTBA B HHAWBHAYAIHHUTE
¢uHaHcoBH or4eTd. I[IpomsHara cwio npemaxsa nedHHULMATA 3a METOAA HA LIEHATA Ha
npupoousaeH or MCC 27 1 ro 3aMeHs ¢ H3UCKBAHETO JUBH/ICHTUTE J1a CE NPECTABAT KATO NPUXO/
B MHIWBHAYaJIHHs (PHHAHCOB OTYET HA UHBeCTUTOpA. [IpoMeHuTe ca npueTH 3a npuioxkenue B EC
ot EBponeiickara komucus.

MCC 32 Q@uuancosu uncmpymenmu: npeocmassane (npomenen) u MCC 1 IIpedcmasane na
¢unancosu omuemu (npomenen) — OTHOCHO yNpakKHIEMH (HUHAHCOBH MHCTPYMEHTH (C MyT OMLUM)
U 331bJDKCHHUSA, BB3HHKHANM NPU NUKBHAALMA (B cuwia oT 1 sHyapu 2009 r.). [Ipomenure B Te3u
CTAaHJAapTH W3UCKBAT YNpPaKHAEMHTE (PHUHAHCOBH HHCTPYMEHTH (C NyT Onuus), KaKTo M
HHCTPYMCHTH, KOHTO HajlaraT Ha NPeANpPHATHETO 3aAb/LKCHHE Ja MpPEeNoCTaBH Ha JApyra CTpaHa
NPOMOPLIMOHANICH AsJ1 OT HETHHUTE MYy aKTUBM CaMO B CJy4yaii Ha JMKBUAauusg, na Obaar
KIaCH(HLMpPaHH KaTO KOMIOHEHTH HA COOCTBEHHMS KAMUTAJl, aKO ¢a HAIMIIE ONpeeNeHH YCIIOBHA.
IIpomeHenuTe B cTannapTuTe ca npuet 3a npuiokenre B EC ot EBponeiickaTa koMucHs.

MCPO 7 Qunancoseu uncmpymenmu: onosecmsgare (IPOMEHEH) — OTHOCHO MOAOOpPSBaHE Ha
ONOBECTABAHUATA 32 (PHHAHCOBUTE MHCTPYMEHTH (B cuna ot | auyapu 2009 r.). C u3MeHEHHETO
Ha CTaHAapTa C€ BBBEKIA TPUCTENEHHA Hepapxud (paHMIA) HAa ONOBECTABAaHE Ha CIIPaBEJIMBATA
CTOHHOCT 32 ()MHAHCOBHTE AKTMBH MJIM IACHBH, YMATO MOC/ENBAINA OLCHKA € CIpaBeIMBATA
CTOHHOCT, KAKTO M OMNOBECTABAHE Ha aHAIX3a Ha NAJEXKUTE Ha JEPUBATUBUTE (PUHAHCOBH MACHBH M

Ha W3aICHHTE AOTOBOPH (PMHAHCOBA rapaHLMs. [[pOMEHEHUAT CTAHAAPT € MPHET 3a NPUIIOKEHHE B
EC or EBponeiickara xomucus.
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MCC 39 Qunancosu uncmpymenmu: npusnasane u oyenasane (npomernen) 1 KPMCPO 9
[Ipeoyenxa na eHedpenu Oepusamugu (NPOMEHeH0) — OTHOCHO TPpEeTUPaAHE Ha BHEAPEHH NepHUBaTHBH
Npy NpexjiacupuKanus Ha GUHAHCOBH MHCTpYMEHTH (B cuna ot 1 sHyapu 2009 r.). C npomeHure
C€ MOSCHABA, Y€ MNpH MNpeKlaCHPUUMPAHETO Ha (UHAHCOB AKTHB H3BBbH (PUMHAHCOBH AaKTHBH,
Abp>KaHU 3a TepryBaHe (cnopen usmeHeHueto Ha MCC 39 ot okromBpu 2008 r., nmo3soJisBaio
TaKOBa NpeKJacupULUUpaHe), BCHYKW BHEAPEHHU ACPUBATHBH B XUOpPHUAHK WHCTPYMEHTH TpsAOBa 1a
OpJar UAeHTUPULUMPAHHU U aKO € HeoOxoAuMO, na ObIaT OTYETEHH OTAEHHO. 3abpaHaBa ce
npexitacupuKaLms, ako MpPeanpUITHETO HE MOXKE Ja OLUEHH OTAEIHO BHEAPEHHS ASpHUBAaTHB. B
TaKbB Cily4yall XHOPHOHHUAT HHCTPYMEHT MpPOAb/KaBa Aa Ob/ie OTYMTAH KaTo AbprKaH 3a ThPryBaHe.
I Ipomenure ca npueru 3a npunoxxkenue B EC ot EBponeiickara komucus.

IIpoMeHH B C4€TOBOAHATA NOJHTHKA, IPOU3THYALLH OT NPHJIATAaHETO HA HOBH CTAHJAPTH
M pa3siCHEHHA.

MC®PO 3 buznec xombunayuu (npomenern) (B cuna or 1 rwmau 2009 r.) IIpomeHeHusT
CTaHIAPT BB3IPHEMA HEKOHTPOJHMPALIOTO (MaJLMHCTBEHOTO) y4YacTHE 2 C€ OLEHABa IO €OHH OT
JBaTa METOJA. 10 CHpaBeyIMBA CTOMHOCT MM MO NPONOPLHUOHAJNIEH 4] OT CIpaBeRIMBaTa
CTOMHOCT Ha pa3srpaHHYMMHTE HETHH aKTUBU Ha NpUaoOHUTOTO npeanpusarhe. Pazxongure, CBbp3aHU
C NpuA0OHBaHeTO, C€ MPU3HABAT KaTo TEKYIIM B nevanbara wnu 3arybara. [IpomeHure B crangapra
He OMxa 3acerHaii UHaAHCOBUTE OTYETH Ha JIpy»KECTBOTO, OKOJKOTO TO HE € H3BBLPIIBAIO U HAMA
HaMEepEeHHE Ja OCBLIECTBABA CAEIKU IO OM3HeC KoMOMHaumu. IIpOMEHEHHAT cTaHAapT € NpHeET 3a
npunoxenue B EC ot EBponeiickaTra KoMHCHA.

MCC 27 Koncoruoupanu u unousuoyannu gunancosu omuemu (npomener) (B cuna or 1 ronu
2009 r.). IlpoMeHEeHHAT CTaHOAApT HE AOMyCKAa OTpPHLATEIHA BEJWYHHA HA HEKOHTPOJIHPALLOTO
y4acTHe B KOHCOTHAUPAHHUS OTYET 3a (PUHAHCOBOTO CHCTOSHHUE H U3UCKBA e(PEKTA OT BCHYKH CHEJIKH
C HEKOHTpOJIMpaLUTe COOCTBEHULIH, KOUTO HE BOJAAT A0 NMPOMsHA HA KOHTPOJia, Na Oble OTPa3eH B
coOcTBeHHUs KanuTall, 6e3 ma ce otuntar nedanbu wik 3ary6u. [IpomsHara B craHaapra HiMa Ja
OKaXX€ BJIMAHHE BBpPXY (PMHAHCOBUTE OTHETH Ha APYKECTBOTO, Thil KATO TO HE € NPEAIPHATHE
Maiika, [IpoMeHeHusAT cranaapt e npuet 3a npuiioxeHue B EC ot EBponeiickara koMucHs.

Ilooobpenua na MCOO om anpun 2009 2. - € Te3u NOJOOPECHHUS Ce IIPABAT MPOMEHH B 12
CraHjapra H 2 pa3sgcHeHHs (roseuero B cwia oT 1 suyapd 2010 r.): npomenu B MCC 1
[Ipeocmasane na gunancoeu omuemu, MCC 7 Omuemu 3a napuunume nomoyu, MCC 17 Jluzunz,
MCC 18 Ilpuxoou, MCC 36 Obeszyenxa na axmusu, MCC 38 Hemamepuannu axmueu, MCC 39
Qunancosu uncmpymenmu: npusnaséane u oyenssarne, Ha MC @O 2 IInawyane na 6azama na axyuuy,
MC®DO 5 Hemexywu axmueu, Ovpoicanu 3a npooaxcba u npeycmanoeenu oetinocmu, MCPO 8
Onepamusnu ceemenmu, kakto H Ha KPMC®O 9 Ilpeoyenxa na eHeOpenu Oepusamueu M
KPMC®O 16 Xeoocupane na  Hemma ungecmuyus 6 uyxcoecmpanna oOetinocm. Cropen
NpELUCHKaTa Ha PbKOBOACTBOTO HA JIpy>KECTBOTO Te3W MPOMEHH He OHMXa OKa3ald ChUIECTBEHO
BJIMIHHE BbPXY (PMHAHCOBHUTE My OTHETH, B MOBEYETO CIYYau MOPaAH JIMICA HA OTUYETHHU MO3ULIHH,
KaKTO W Ha CACJIKH HJIH OMNEpalii, KOUTO Aa Ce 3acAraT OT IPOMEHHTE.

MC®O 2 Ilhawyane na 6azama na axyuu (npomenen) u ommana na KPMCDPO 8 u KPMCPO
/1 — OTHOCHO TpYMOBH CAENKH C IUIAlLaHe Ha 6a3aTa Ha aKUMH, YPEXKAaHH C MapUYHU cpeacTa (B
cwia ot | snyapu 2010 r.). C npomsHaTa ce yTouHABa OTYHTAHETO HA FPYNOBH CIENKH C IUIALLIAHE
Ha 0a3aTa Ha aKUMH, YPEKAaHU ¢ Mapuy4HH cpeactia. Jpyxectsoro He npunara MC®O 2, Thii kaTo
HAMAa C/IEJIKH C IUIalaHKA Ha 6a3aTa Ha COOCTBEHH KAaNUTAJIOBH HHCTPYMEHTH.

MCC 32 Quuancosu uncmpymenmu: npedcmagsane (npomenen) — OTHOCHO Kl1acH(HUIIH-
paHe Ha uU3aACHU mpaBa (B cuna ot 1 sHyapu 2010 r.). C npoMsiHaTa ce U3UCKBA M3JaleHH
npasa, CPEIy KOUTO IIPA YNPAKHABAHCTO UM €MHUTEHTHT 1€ MOJYyUYH (HKCHPaHa CyMa OT
1yXKACCTpaHHa BaJlyTa B PE3yJITaT Ha NIpoJakOara Ha akUU OT YIPaXXKHEHHTE 1paBa, Aa CE
KJTacCHULUHUpAT KaTO MHCTPYMEHTH Ha COOCTBEHHs KalMTal HE3aBHCHMO OT BIyTaTa, B
KOATO € NCHOMHMHHpAaHa II€HaTa Ha ynpa)KHsABaHe Ha npasara. [IpomsiHaTa Ha cTaHaapra
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HsMA 1a OKaXke CBIICCTBEHO BIHAHUE BBEPXY QUHAHCOBHTE OTYETH HaA J[PyKECTBOTO.

KPMCDO 15 Cnopasymenus 3a cmpoumencmeo Ha Hedeuxcum umom (B cuna ot 31 gekeMBpH
2009 r.). ToBa passacHeHHe 1aBa NOACHEHHA 32 MOMEHTA M HAYMHA HA NPH3HABAHE HA TNPUXOAHUTE U
pa3xoauTe OT Mpojax0a Ha HENBHXXMMHM UMOTH, B CIIy4aii 4e COpasyMEHHETO MEXIY KyMyBay M
CTPOUTEN € CKIIIOYECHO MNpeaH Ja € MPUKIIOUYMIIO U3rpaXKaaHETO Ha HMOTA, KaTo ce IMOsSCHABa, Kora
CJICABa Ja Ce npuiarar 3a TakuBa cnopasymMenus MCC 11 /Joeoeopu 3a cmpoumencmeo, U Kora
MCC 18 IIpuxoou. PasscHeHHeTO He 3aciara (PMHAHCOBHMTE OTYETH Ha APYIKECTBOTO, ZOKOJIKOTO TO
HE C€ sBABA M3NBJIHUTE] Ha CTPOMTEJICTBOTO HA HEABHXKUMH MMOTH. Pa3ssicHeHHETO € mpHero 3a
npunoxxeHue B EC ot EBponeiickara koMucus.

KPMC®O 16 Xeoocupane na nemna uneecmuyus 6 uysxcoecmpanna oetinocm (B cwia ot 30
IoHH 2009 r.). PasscHeHMETO naBa MOSCHEHHS OTHOCHO XE€)KUPDAHETO HAa HETHA HMHBECTHLIUS B
4YXIECTpaHHAa ACHHOCT, KaTO CBbABPXKa HACOKH 3a MAEHTHUHLMpPaHe Ha BAJTYTHHTE PHCKOBE 3a
NPpUJIAaraHETO Ha CYETOBOJHO OTYMTAaHE HAa X€JUKMPAHE HAa HETHATA WHBECTHLHSA B YY)KICCTPAaHHA
JICHHOCT, KaKTO W 3a HAaUYWHA Ha ONpEJeNITHeTO Ha nedanbure W 3aryOMTe, CBBbpP3aHM C HETHATa
HHBECTHLIHA H C XEDKUPALIUSA UHCTPYMEHT, 32 LEJIMTE HA IPU3HABAHETO MM MPH OCBOOOKIABAHETO
OT HMHBECTHUMATA. PassicHeHHeTO He OM OKa3alo BINUAHUHE BBPXY (HHAHCOBHUTE OTHYETH Ha
APYKE€CTBOTO,  OOKOJIKOTO JAEHHOCTTa MY HE€ BKJIIOYBA TaKbB THUII HMHBECTHUMM M CHEJIKH.
PazscHenueTo e nmpuero 3a npunoxeHue B EC ot EBponeiickata koMucus.

KPMC®O 17 Pasnpedenane na nenapuunu akmusu Ha cob6cmeenuyume (B cuna ot 1 OKTOMBpH
2009 r.). PazsicHeHueTO [aBa MOACHEHHWA OTHOCHO NPH3HABAHETO HAa 3aJb/UKEHHE 33 HerapuueH
JAUBHACHT W Herosata oueHka. To He Ou 3acerHasio ¢uHaHCOBUTE OTYeTH Ha JIpy>KeCTBOTO,
JAOKOJIKOTO APY>KECTBOTOTO HsAMA YCTAaHOBEHA MPAKTUKA HA pas3mnpencisHe Ha JUBUAEHTH BbB BHJ Ha
HEMapUYHHU aKTUBH. Pa3scHeHueTo e npuero 3a npunoxkenue B EC ot EBponeiickara komucus.

KPMC®O 18 Ilpexevprane na axmusu om kauenmu (B cuna or 31 okromBpu 2009 r.).
Pa3jiCHCHUETO  JaBa TOACHECHHMA 3a CYETOBONHOTO TPETHUpPaHe Ha IOAYYaBAaHU AKTUBH OT
MPEANPHATHS B CEKTOpa 3a KOMYHAJIHH YCIYTH OT TEXHM KJIHEHTH WIH TPETH JIMLA, KOUTO
OCHIypsBaT NOCTBI JO/M YCIyIH, CBBP3aHH CbC CHabJjABaHETO C ras, BOAa, TOK H Ap. MOA.
PazsicHeHHeTo He OM OKa3aio BIHAHHE BbPXY DUHAHCOBUTE OTYETH Ha J{py>KECTBOTO, JOKOIKOTO TO

HE OCBIIECTBSABA MOAOOHH CIENKM W omepauuu. PasdcHenuero e npuero 3a npunokenue B EC ot
EBponeiickaTa koMHuCHS.

KPMC®O 19 Ilozcacseane wna  @unancosu Hacueu C  UHCMPYMEHMU  Ha
coocmsenus xanuman (B cuna ot 1 ronu 2010 r.). B pa3scHeHHeTO ce MOACHABA, Ye KOTATO
NpEeANpUATHETO Ce NAOroBaps C KPEeAMTOpa CH Ja MOracH NMacHBH C MHCTPYMEHTH HAa COOCTBEHHS
KanuTall, u3naneHuTe HHCTPYMEHTH Ha COOCTBEHHMs KallMTall Ce OICHSBAT IO CIIpaBEIJIMBA
CTOHHOCT, @ aKO TS HE MOJXKE Ja C€ OIpeAeiH HAIEXIHO - I0 COpPaBeUTHBATA CTOMHOCT Ha
oraceHuss (PMHAHCOB MacuB. Bb3HUKHANIaTa pa3Ka B OIEHKHTE C€ OTYHTA B meyardara
K 3ary0aTa 3a nmepuofia. PasscHeHueTo He GM 0ka3aso BIMSAHUE BbPXY (DHHAHCOBUTE OTUETH HA
Jpy>XeCcTBOTO, AOKONIKOTO TO HE OCHLIECTBARA MOAOOHH CHEIKH.

MCPO 9 Dunancoeu uncmpymenmu (B cuna ot 1 snyapu 2013 r.) — CTaHAApTHT € MbpBa
CTBIIKAa OT MpPOCKTa 3a 3amsiHa Ha MCC 39 Quuancoeu uncmpymenmu. npusnasane u oyenssare.
ToH BBBEXK/1a HOBU W3HCKBaHMS 3a KiacHHULMpaHe H OUEHIBAHE Ha (MHAHCOBHUTE aKTHBH Ha JBE
KAaICropun - OTHYMTaHH II0 aMOPTHU3HpaHa CTOHHOCT, M OTYUTAHH II0 CIpPaBE/JIMBa
CTOHHOCT, Ha Oa3ara Ha JBe KIAaCHOHUKALMOHHH YCJIOBHS: HEITA HAa OH3HEC MOJIE€jIa Ha
IpCAIIDUATHETO 3a YIPABJICHHC HAa (DUHAHCOBUTE AaKTHBH H XapaKTEpHUCTHKATa Ha
AOTOBODHUTE IMapHYHU MOTOLM. BB3npuHeTrH ca eauHHM mnpaBuia 3a oOe3leHKa Ha
(PMHAHCOBUTE aKTHBH, KOUTO HE C€ OIleHABAT IO CIpaB€jIMBa CTOMHOCT, H C€ pa3peiiaBa
Bb3CTaHOBsABaHE Ha 3ary0a oT 00e3LeHKa 338 BCHYKH (HHAHCOBH akTuBH. MCDO 9 3acera
HE IIPOMCHS H3HCKBAaHMATA 3a KJIACH(QHIHPAHE U OLICHIBaHE Ha (PUHAHCOBHTE ITACHBH.
CTaHaapThT MpeMaxBa OrpaHUYUTEIHOTO YCJIIOBHE IO OTHOIICHHE Ha NpeKIacu(PHUKaIHITa
Ha HHBCCTHITHH, AbPXXaHH N0 NMAACXK, KAKTO M H3UCKBAHHUATA 34 OTIEJISHE U CAMOCTOSTETHO
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OTYMTAHC Ha BHEIPEHH ACPUBAaTHBH B XHOPHIHH (PMHAHCOBH MHCTPYMEHTH, ChABPXKALIU CE
B HacTosmua MCC 39. PrkoBoactBotro Ha JlpyxxectBoTo cumrta, ve MCP®O 9 nsMma na
AOBCEC 10 CBLICCTBEHA IIPOMSIHA B CYETOBOAHATA IIOJIUTHKA HA IIPEANPHATHETO.

IIpuéan3uTennn oneHKH H NpeaNONOKEHUS

H3roTBsHeTO Ha ()MHAHCOBH OTYETH B CHOTBETCTBHE C MPHIOKUMHUTE CYETOBOIHH CTaHIAPTH
H3UCKBA PBPKOBOJACTBOTO Ja IPaBU CUYCTOBOJHH MNPEAMNONOXKEHUS W NPUONM3HTENHH CUYETOBOAHH
NPCUCHKH, KOWTO OKa3BaT BJIUSAHHE TNPH ONpEAE/IHE CTOMHOCTTa HAa AKTHUBHUTE M I[1aCHUBHTE,
NPpUXOAHUTE M pPa3sXONWTE KbM NaTaTa Ha M3rOTBAHE Ha (DMHAHCOBUTE OTYETH. BuIpeku ude Te3u
MPELCHKH Ca 0a3sMpaHM Ha Ha#-NMBJIHOTO NMO3HABAHE HA HalWYHAaTa MHMOpPMAaLMa 3a TEKYLIUTE
CBOUTHS M ICHCTBUA OT CTpaHa Ha PHKOBOACTBOTO, PEATHUTE pe3yJjaTaTH Morar aa 0baaT pa3JInyHH
OT HaNnpaBeHHUTE OLICHKH U JOIMyCKAaHHA.

OCHOBHUTE NPEANONIOKEHHS, KOUTO Ca CBbP3aHH ¢ OBACIIH M APYrH OCHOBHM M3TOYHHLH Ha
HECUTYPHOCTH B NPHOJM3UTENIHMTE OLECHKM KbM JaTaTta Ha OTYETa, W 33 KOMTO CHLIECTBYBA
3HaYHTEJICH PUCK, Y€ OMXa MOIIM J1a AOBEAAT 1O CHIUECTBEHH KOPEKLMH B OAJTAHCOBHTE CTOMHOCTH
Ha aKTMBHTE Mpe3 CAeABAlUA OTYETEH NEPHOJ, Ca MOCOUYEHH TO-A0ITY.

Cnpaseonusa cmoiinocm Ha UHEECTMUYUOHHU UMOMU

MHBECTHLUIMOHHUTE UMOTH Ca OLEHEHM M0 CNPABEINMBA CTOMHOCT OT HE3aBHCHUM JTALUECH3HpaH
OLIEHUTEJT Ha Oa3ara Ha JEHCTBHUTENHOTO ChCTOSHHME W YCJIOBUSA Ha Ma3apa KbM [aTaTa Ha OLEHKATa
U TIPEACTABJIABAT HaH-BEPOATHATA LIEHA, KOSATO HOPMAJHO MOXKE Ja C€ IMOJy4H MpPH MpsAKa CAENKa
MEXIY >Kelaelli W HWH(OPMUDaHH KylyBayd KbM Ta3u jata. CnpaBemjiMBaTa CTOMHOCT Ha
HWHBECTHLIHOHHHUTE HMOTH, BKJIIOYMTEIHO M HMOTHTE B MPOLEC HA U3rPaXKAaHEe HITH pa3paboTBaHe 3a
OBACLIO NMOJI3BAHE KATO HHBECTULIMOHHU UMOTH.

O06o01eHne HA CHLUIECTBEHHTE CYETOBONHM NOJIUTHKH

Haii-3HaunMHTE CYETOBOAHU NONMUTHKH, NPUIATAHH NIPU M3TOTBSHETO HA TO3M (pMHAHCOB OTYET,
ca NpeACTaBeHU MO-J0JTy.

Caesxu B 4yxaecTpaHHa BAJyTa

®OyHaHCOBHUTE OTYeTH Ha JIpY>KECTBOTO C€ M3rOTBAT B Obarapcku Jieeose (JIB.) U TOBa €
QyHKIHOHaNHaTa BanyTa Ha JIpy>kecTBOTO.

CHenKuTe B 4y)KASCTPaHHa BaJlyTa C€ OTYHUTAT MPH MbPBOHAYATHOTO MM NPU3HABAHE, KATO KbM
$yHKLMOHANIHATA BayTa Ha JIpy>KeCTBOTO Ce MPHMIOKH OQHLHATHUS O6MEeHeH KYpC 3a O€Hs Ha
caenkara (00sBenus QuxcuHr Ha benrapcka HapoaHa 6anka). IleyanGure u 3aryOUTe OT BaJlyTHH
Pa3IMKH B PE3YJITAT HA YPEXIAHE HA TE3U CACNIKH K OT MPEBEKIAHETO MO 3AKIIOYNTEIHH KYPCOBE B
Kpadl Ha TOAMHATa 33 NMAPUYHUTE aKTHBH M NacHBa, NIEHOMHWHUPAHU B YYy)XXAECTPaHHA BalTyTa, Ce
npu3HaBar B OT4yeTa 3a BceoOXBaTHHA NoXx04/OTueTa 3a JOXOIMTE. '

Ilpuxoau u pa3xoau
[lpuxoaure ce oueHsABAaT MO CripaBeIMBa CTOMHOCT Ha MMOJNYYEHOTO WIHA NOJJICXKAILLOTO Ha

[IOJTy4aBaHC IIallaHe 3a NPOAAXKOH Ha CTOKH WJIH YCITYTH HIIH BB3ME3sBaHe, OTYMTANKH CyMHTE Ha
TbPTOBCKMTE OTCTBIIKH, HanpaBeHH OT [pyxectBoro. Ilpuxoaure ca mokasanm nHerHo ot JUIC,
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Bb3CTAHOBABAHUA M OTCTBIKH. lIpH 3aMsaHa Ha CXOOHM AaKTHBH, KOMTO HMAT CXOJHA ILICHA,
pa3MsiHaTa HE CE pasriexJa KaTo CAENIKa, KOSTO reHepHpa MPHXOIH.

IIpn npopakba Ha CTOKM NPUXOIBT Ce MPU3HABA, KOraTO Ca M3IMBLJIHEHH CJEIHHTE YCIOBHA:
" CBIUCCTBEHUTE PHUCKOBE H MOJI3H OT COOCTBEHOCTTA BbPXY CTOKHTE Ca MPEXBBLPIEHH BHPXY
KY[yBaua;
" HE € 3ama3seHO MpOABJDKABALO Y4YaCcTHE B YNPABJICHHETO Ha CTOKHTE HIH €(EeKTHBEH
KOHTPOJI BLPXY THAX;
" CyMmara Ha npuxojaa Moxke Aa ObAe HaAEKAHO OLieHEeHa/H3MEPEHA,
"  BEpPOATHO € OBJCIH HKOHOMHYECKHUTE H3TOAH OT CAENKATA /1a 6BbAT NOTYUYCHH;
" HanpaBCHHUTE Pa3sxOAH WJIH T€3H, KOMTO NPEACTOM Ja ObJAT HampaBEeHH MOraT HaAexJIHO Aa
ObaaT OLIEHEHH.
JlpyxecTBOTO 0a3upa OLEHKHTE CH HAa HCTOPHYECKH pE3YJITaTH, KAaTO B3HUMa B TNpPEBHUA BHIA
KJIMEHT, BHJIa CAEJIKA U CTIELM(pUKaTa Ha BCEKH JIOrOBOP.

IIpuxonnbT, CBBp3aH ¢beC CAeNKa MO MPEROCTaBSHE HA YCIYTH, C& MPU3HABA, KOTAaTO PE3yJITATHT
OT CAieJIKaTa MOXKE HAJEX/IHO Jia C€ OLIEHH.

OnepaTtuBHHTE Pa3XxOAd, KAKTO U MPUXOAUTE U Pa3XOAMTE 3a JIMXBH, ce Mpu3HaBar B OrueTa 3a
AOXOUTE B MOMEHTA Ha TAXHOTO BB3HMKBAHE MPHU CMNAa3BaHE MPUHIMIA HA TEKYLIOTO HAYHUC/IABAHE.
IIpuxonute u pasxonure, CBEp3aHH C €HA M ChIUA CAEIKA, CE MPH3HABAT SHOBPEMEHHO.

IIpenmnarenure pasxonu ce oTaarar 3a NPU3HABAHETO MM KaTO TEKYIIH 3a MIEPHOAA, Mpe3 KOWTO
CE€ NMPHU3HABAT U CBbP3AHUTE C TAX MPHUXOIH.

Pazxonure 3a emutHpane, o6paTHO W3KyIyBaHe W [pYrd ONEPALMH C aKLUH, NpaBa M APYrd
KanuTajJJOBH HHCTPDYMCHTH CE€ OTYMTAT B HaMaJleHWE Ha COOCTBEHHS KalMTal M HE HaMupar
OTpa)kK€HUE B OTYETA 3a BCEOOXBATHUS JOXOI.

HemaTepnanHu akTHBH

Hemarepuannute akTHBH Ce OLCHABAT MbPBOHAYAHO 1O LiEHA Ha NPUIOOUBAHE. [Ipu nokynka
T4 € paBHA Ha MNOKyMHATa LIEHA, yBEJMYCHA C BCHMYKH HEBH3CTAHOBHMH JIAHBLM W HANPABEHHUTE
[IPEKH pa3Xoau BbB BPb3Ka C MOATOTOBKA HA aKTHUBA 33 €KCILIOATALIMA.

IlocnenBamure pasxoau, KOHTO BB3HHKBAT BbB BpPB3KA C HEMATEPUANHHTE AKTHBH CJIE]
ITbPBOHAYANIHOTO MPH3HABaHE, CE MNpPH3HABaT B OTYETa 3a JAOXOAHTE B IEPHOJA HA TAXHOTO
BB3HHKBAHC, OCBCH aKO HMMa BEpPOATHOCT T€ Ja J0OBedaT OO VBeJUMYaBaHEe Ha ObJeuara
MKOHOMHYCCKA U3ro/la M KOraTo Te€3H pa3XxOoAu MOrar HaJeKAHO Aa ObJaT OLEHEHH U OTHECEHH KbM
aKTHBa. B Te3u ciy4yau pa3sxoaMre ce KarHTaaH3Hpar.

AMOPTH3aLMATa C€ W3YHCIIABA, KATO CE€ M3IOJ3Ba JHHEHHHAT METO BbpPXY OLIEHEHUA I10JI€3€H
XKMBOT Ha OTACJIHUTE aKTHBH.

[locnenBamioto oueHABaHE Ha HEMAaTEPUAIHUTE aKTHBH Ce M3BBPIIBA [0 MOJENAa HA
PEOLICHEHATa CTOMHOCT, KOATO KBbM JaTaTa Ha NPEOLICHKAaTa NMPEACTAB/IABA TAXHATA CIpPaBeQIHBA
CTOHHOCT.

HM30paHusaT npar Ha CHUIECTBEHOCT 32 HEMATEPHAIIHUTE aKTHBH HA Hpy>KeCTBOTO € B pa3Mep Ha
700 (ceneMcTOTHH) IB.
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HMOTH, MAIIMHH H CHOPBKEHHSA

MMOTHTE, MallMHWTE U CHOPBKEHHATA (IBJArOTPaiiHM MATEPHATHU AaKTHBHU) C€ OLIEHSBAT
MbPBOHAYAIHO MO L€HAa Ha NpUAOOHMBaHE, BKIIOYBAILA MNOKYIHATa LeHa, KAKTO W BCHUYKM [PEKH
pa3xoH 3a MPUBCKAAHETO HAa aKTHBA JO MECTOIMNOJIOKEHHETO U B CHCTOSHUETO, HEOOXOAHMMH 3a
HEroeara eKCruloatauus. Bceku oTaeneH uMoT, MallHHAa, CHOPBKEHHE WIH 00Opy[BaHE Ce
NMpH3HaBa 3a aKTUB CaMO aKO € BEPOSATHO MPEANpPHUATHETO Na MOJy4d B OBJAcLIec UKOHOMHYECKH
HM3roaH, CBbpP3aHHA C aKTHBA, M LIeHaTa Ha NpuaoOMBaHE HA aKTHBA MOXKE Ja Oble HaIexXIHO
OLIEHEHa.

IlocneaBainoTo oueHABaHE HA HIMOTHTE, MALMHUTE H ChOPBKEHHATA C€ U3BBPLIBA 10 ,,MOZAE/A
Ha NpeoLeHKaTa”, T.€. MO MPEOLUEHEHA CTOHHOCT, KOSTO € paBHA Ha CIPAaBEA/IMBATA CTOMHOCT KbM
flaTaTa Ha MPEOLICHKAa, HaMaJleHa C HATpyNaHHTe B TMOCIEACTBUE aMOPTH3aldH W 3arybu OT
obesueHka. HanpaBeHnTe MPeoLeHKH ¢& OTYMTAT 3a CMETKA Ha COOCTBEHHMS KarUTal ([peoLeHbYEH
pesepB). AKO NpPEOLEHEH aKTHB ce npopane, OpakyBa WM M3Bagd OT YHOTpeda, OCTAHAIMAT
NPEOLICHBYEH pE3€pB C€ MPEXBBHPIIA €AHOKPATHO KbM HepasnpeaesneHara rneyaiba.

CnpasenyiBara CTOMHOCT Ha 3€MHTE M CIPajMTe, OTYUTAHHU MO ,,MOJAE]a Ha [IPEOLICHKATa B
cpoTBeTCTBHE ¢ MCC 16 ce onpenens AoCTaThuHO PEeNOBHO, 3a 1a Ce rapaHTHpa, Ye GajlaHCOBaTa
CTOMHOCT HfMa Ja C€ pa3/iM4yaBa CHLUECTBEHO OT Ta3M CIpaBeIMBA CTOMHOCT, KOSTO 6HM OHia
ONPEACJICHA B Kpasd Ha OTYETHHS NMEPHOJA. AKO HsIMa masapHoO Ga3vpaHH JaHHH 3a CIPaBEITHBATa
CTOMHOCT, T Ce Omnpeness M3M0N3BalKH ,,aHajM3a Ha JUCKOHTHPAHUTE MAPHYHH NOTOLM”) (WIH
aMOPTH3HUPAHUTE Pa3XxOJIM 3a MOAMAHA).

Hocnenpamu pasxonu, CBBp3aHM ¢ ONMpeneNeH ABIATOTpacH MaTepPUaeH aKTHB, Ce MpPHOABAT
KbM OallaHcoBaTa CTOHHOCT Ha aKTHBA, KOIaTO € BEPOSATHO MPEANPUATHETO Aa KMa MKOHOMHYECKH
NOA3H, HAaABHINABAIH ITbPBOHAYAJHO OLCHEHATa €(PEKTUBHOCT HAa CBINECTBYBALUMS AKTHB WIH
KOHUTO BOAAT A0 YABJDKABAHE HA HErOBHUs MNOJIE3E€H XHMBOT. BCHuku Apyrd mocnensamy pa3xonu 3a
PEMOHT W TEKyllla NOAAPBKKA CE MPU3HABAT B OTYeTa 3a BCEOOXBATHHUA MOXOH IIpe3 MEepHOda Ha
BBb3HUKBAHETO HM.

AMOpTH3alLlMs C€ HAYUC/IABA OT HAYaJOTO HAa MeCela, KOraTo aKTHBA € HAJIHYEH 3a yrnorpeoa,
KaTO ce npujiara JHHCHHHAT METOX BbPXY OLIEHEHHMS NON€3€H XKUBOT Ha OT/EJIHHTE IPYMH aKTHBH.

3EMHTE U pa3sxOaUTe 3a NPUAOOHBAHE HA KMOTH, MAIIMHH H CHOPBKEHHUS HE Ce aMOpTH3HpaT.

HM30paHusaT npar Ha CBHLIECTBEHOCT 3a MATEPHAIHMTE ABITOTPAMHH aKTHBU Ha Hpy>XecTBOTO € B
pa3mep Ha 700 (ceaeMCTOTHH) JIB.

Pasxonure 3a M3rpaxnaHe wnM pa3paboTBaHE Ha HEABHKMMH HMOTH 3a H3MON3BaHE KATO
HHBCCTHLIMOHHH MMOTH C€ KJIaCH(PHUMPAT KAaTO “MHBECTHLIMOHHH UMOTH’, KAKTO € MOCOYEHO IO-

10ny.

Obe3nenka na akrusuTe Ha JIpyxecTBOTO

MHauBuIyanHuTe aKkTHBH WM €JMHHLIMTE, FeHEPHPAILH [MAapHYHH MOTOLH, C€ MperaexaaT 3a
Hanv4iue Ha HMHAMKAUMHM 3a OO€3lECHKAa Ha CTOHMHOCTTA MM BEAHBXK TONMIIHO KbM 1aTaTa Ha
M3rOTBSHE HAa TOJAULUHHA (PMHAHCOB OTYET, KAKTO M TOraBa, KOraro ChHOMTHS WIH NpoMsiHa B
00CTOATENCTBA MOKA3BAT, Y€ OATaHCOBATA CTOMHOCT HAa AKTUBHTE MOYKE 7a He Ob/ie BB3CTAHOBEHA.

Br3craHoBMMara CTOMHOCT MpencTaBigBa MO-BUCOKATA OT CIIPAaBE/IMBATA CTOMHOCT, HaMaJIeHa
C pasxoauTe 3a npojaxxda Ha aKTHBA, H CTOHHOCTTA B ynorpeba, 6a3HpaHa Ha HACTOSLIATA CTOHHOCT

Ha NpOTrHO3MpaHWTe OBACIUH NAapHUYHH MOTOLM, OYaKBAHU Ja CE MOJYYaT OT aKTHBA B paMKHTE Ha
MOJIE3HUA MY JKHBOT.
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K®eM BCsika OTYeTHa JaTa PBKOBOACTBOTO MPELEHABA JAadd CBHIIECTBYBAT WHIMKALMH, Y€
3arybara oT o0Oe3leHKa, NpU3HATa B NMPEAXOAHH TFOAMHH, MOXKE BEYe /1a HE CHIIECTBYBA WIIM /2 €
HaMaJieHa.

HHBEeCTHUHOHHH HMOTH

JIpy>k€CTBOTO OTYMTA KATO MHBECTHLIMOHHH MMOTH 3€Msl M CrPajid, KOUTO C€ ABPXKAT MO-CKOPO
3a [10J1y4aBaHE Ha NMPUXOAH OT HA€M HJIH 3a YBEIMYEHHUE HA KAITMTAJIA WM M 3a JBETE, OTKOJIKOTO 3a:
- H3M0JI3BaHE NPH NPOM3BOACTBEHA JEHHOCT WIM aAMUHHCTPATHUBHU LETH;
- npoaaxda B paMKUTe Ha OOHYaiHaTa MKOHOMUYECKA JEeMHOCT.

B cvorBercTBHE ¢ npoMeHeHus obxeat Ha MCC 40 Husecmuyuonnu umomu, CYMTaHO OT 1
sHyapy 2009 r., [lpyxecTBOTO KjIacHbHUHpPa KbM “MHBECTHLMOHHH HMOTH” M DasxXOaHTe 3a
M3rpakKNaHe Ha HEABHWXKHMH HMOTH, KOMTO JAPYXKECTBOTO MpaBH 3a OBAECIIO H3MOJ3BaHE KAToO
WHBECTHLIMOHHH UMOTH.

MHBECTHLIMOHHMTE WMOTH C€ MpHU3HABAT KATO AaKTHB BHB (DPUHAHCOBHUTE OTYETH Ha
JIpy>KECTBOTO caMO NpPH YCJIOBHE, Y€ Ca U3ITBIHEHH CJIEAHHTE NBE U3HCKBAHUA:
- BEPOATHO € Aa ObAaT nojiyyeHu 6bAeld HKOHOMHYECKU U3rOOH OT HHBECTHLIHOHHUTE
HMOTH;
- CTOMHOCTTa Ha HHBECTHLIMOHHHTE HMOTH MOXE HAACHKIHO 1a Obe OLleHEHA.

MHBECTHLIHOHHMTE HMOTH C€ OLIEHABAT MNBPBOHAYAJIHO MO LI€HA Ha npuaoOUBaHe
(CeOECTOMHOCT), BKJIIOYBAILA IMOKYITHATA LIEHA M BCAKAKBH pa3sxoaH, KOHUTO Ca MPSAKO CBBP3aHH C
MHBCCTHLIMOHHHA HMOT — XOHOpapH 3a MNpPaBHU YCIYrH, €KCMNEPTHH OLEHKH, HOAHBIH IO
NpexXBbpiIsHE Ha UMOTA Y JAPYrH pa3XodH MO CAeNKaTa.

Cnex mbpBOHAYaJIHOTO MM NpPHU3HABaHE HHBECTHLIHOHHHTE HMMOTH CE€ OTUYMTAT, KaTo ce M3IMOMN3Ba
MOZCJIBT Ha CrpaBeyIMBaTa CTOMHOCT. (rpaBeajiMBaTa CTOHHOCT TIPEICTAB/IIBAa Hali-BepoSTHATA
LICHA, KOSATO MOXE Ja OBpAe nojlydyeHa Ha na3apa KbM OTYETHATa [aTa.

CnpaBeanuBaTa CTOMHOCT Ha WHBECTHUHOHHHTE HMOTH € CTOMHOCTTA, Ha KOSTO HMOTHTE
Morar Ja ObpaaT npomaieHH Mexay A00pe OCBeIOMEHH M Kelaelld Na M3BBPIUAT TOBAa CTPAHH B
CnpaBeniMBa CAenka. . Kenaell MpojaBa4y” He € NMpPUTHCHAT MpPoAaBay, KOMTO 6M mpoaaa Ha
KakBaTo ¥ JAa € ueHa. Hai-1o0po nokasarencTso 3a cripaBeyIMBaTa LieHa € LIeHATAa Ha AKTUBEH nasap
Ha Moxo0eH UMOT, HAaMHpalll C€ Ha CBhIIOTO MACTO U B CHUIOTO ChCTOsHUE. B CJIyyaHd Ha JIMIICAa Ha

TEeKylla LeHa Ha aKTHBEH na3ap JIpy>KecTBOTO B3eMa Noj BHUMaHHe WH(POPMALMS OT Pa3TH4YHH
HU3TOYHHULIM, BKJIFOUBAIIIU:

® 1ICHH HA aKTHBEH I1a3ap Ha UMOTH OT Pa3JIMYHO €CTECTBO, ChCTOSHHE HIIH
MECTOMOIOXKCHHE, KaTO LICHUTE Ce KOPHTUPAT, 3a 1A OTPA3AT TE€3H Pas3IUKH;

® CKOpOWIHHM LEHH Ha MOJO0EH WUMOT, NpeAaaraH Ha He TOJKOBA aKTMBHH Ma3apH, KaTo
LUCHHTE Ca KOPUTHpaHH, 3a 1a OTPa3AT €BEHTyalHH NPOMEHH B HKOHOMHYECKHTE YCIIOBUS ClIE/
AlaTaTa, Ha KOATO € H3BBbPLUCHA CAEIKATA IO TE3U LIEHH;

® AWCKOHTHPaHH MapH4HM NMOTOLH, OCHOBAHHU Ha 0a3ara Ha HaAEKAHA OLIeHKA Ha ObaeuH
MapHYHH MOTOLM, MOAKPENEHHU C YCIOBUATA HA CHLUECTBYBAIUK AOTOBOPH 32 HAEM WIH
ApYrd NOTOBOPH H (NPH BB3MOXKHOCT) NOAKPENEHH C BBHIUHM JaHHM KATO HaNmpUMeEp
TCKYIIH Ma3sapHd HaCMH Ha NOJOOEH MMOT Ha CBHUIOTO MECTOMOJOXKEHHE H B CBIIOTO
ChCTOAHHC, H3MOJI3BAHE HA JMCKOHTOBH MPOLIEHTH, OTpPa3sBAallld TEKyL(aTa Ma3apHa
MPeLICHKA 32 HECUT'YPHOCTTA Ha CyMaTa U NMepyuoAa Ha MapUYHHUTE MOTOLIH.
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AKO TIpH M3KITIOYUTENIHM OOCTOATENCTBA, Koraro JIpy:KeCTBOTO 3a MBPBH MBT NpHIOGHBA
HHBECTHLIHOHEH HMOT H HMa SICHH JI0Ka3aTesICTBA, Ue CIpaBe ) IMBaTa CTOMHOCT HA HHBECTHLIMOHHHUA
HMOT HE MOXE Ja Oble HaleKAHO OonpeleNneHa 3a MPOXBDKUTENEH NEPUOZ OT BpeMe, TOraBa
/IpyX€CTBOTO OLEHABA TO3HM HMOT, H3MON3BalikKH MOJAeNa Ha LEHATa Ha NPUAOOHMBaHE B
CbOTBETCTBUE ¢ MCC' 16 HMomu, mawunu u cbopvircenus.

IIpomenuTe B cipaBeanyBaTa CTOHHOCT Ha HHBECTHLIMOHHHMTE MMOTH C€ OTpa3siBaT B revyanbara
WJIM 3ary0ara 3a nepHoja, B KOHTO ca Bb3HUKHAJIH.

[locnenpaiyre pasxomun, cBbp3aHH C MHBECTHLUHOHHH MMOTH, KOMTO BEYe Ca MPH3HATH BbHEB
(pHHaHCOBHTE OT4YETH Ha JIpykecTBOTO, Ce NMpUGABAT KbM GajlaHCOBaTa CTOMHOCT Ha HMOTHTE,
Korato € BepOoATHO Jlpy»xeCTBOTO Ja mnodyuyd ObJAeld HKOHOMHUYECKH M3TOMM, HAIBHILIABALIY
MbPBOHAYAIHO OLICHEHAaTa €(PEKTHBHOCT OT M3IMIOJI3BAHETO HA CHLIECTBYBALIUTE WHBECTHIIHOHHH
HMOTH. BeuukH Apyru mocneaBaluy pa3sxoJy ce MpH3HaBar B neyantaTa WM 3arybara 3a neprHoja,
[Ipe3 KOMTO ¢a Bb3HHKHAJIH.

B cnyugaure, xorato Apy>KecTBOTO HOroBOPM YIOBJETBOPSBAIUM LEHM C MNOTEHLMAIHHU
KYyIlyBa4H, HMOTHUTC OCTaBAT B rpyrnara Ha WHBECTHLIHOHHHUTE MUMOTH, a HE ce MNpekiacuduuupar
KaTo AbpKaHH 3a npopaxda, T xato MCPO 5 Hemexywu axmueu, Ovporcanu 3a npodaxcta u
npeycmanoGeHu OeUHOCmY He Ce MpPHJIara Mo OTHOLIEHHE HA HETEKYLIH aKTHBH, OCYETOBOAEHH IO
MOJI€/1a 32 cipaBeAJIiBa CTOMHOCT cbriiacHO MCC 40 Hugecmuyuonnu umomu.

Ilapuunu cpeacTBa H NAPUYHH eKBHBAJICHTH

IlapyunuTe cpencTBa M mMapuUYHHM EKBMBAJIEHTH Ca MApHYHHTE CPEACTBA B Kacara M IO
pa3nnallaTeIHd CMETKH B OaHKH, KAKTO H GaHKOBHMTE CPOUHHM JEMO3MTH C NAafexk A0 TPH MECeLa - B
JICBOBE H BaJlyTa. l'e Ce OTYMTAT MO HOMHHAJIHATA UM CTOMHOCT. Te ca ChILO Taka U KOMIIOHEHTHTE
Ha IIapUYHUTC CPEACTBA M MAapH4HH €KBUBAJICHTH 3a LIEJIMTE HA OTYETA 3a MAapUYHHTE MNOTOLIM.
/lpy>keCTBOTO He pa3snoara ¢ MapHYHH €KBHBAIEHTH, MOPAH KOETO MApHIHHTE CpeACTBA B OTYETA
32 ()MHAHCOBOTO CHCTOSIHHE C€ PABHSABAT HA NMAPHUHUTE CPEJCTBA M MAPHYHMTE EKBHBAJICHTH B
OT4Y€ETAa 32 MAPHUYHHUTE MOTOLM.

OTyersT 3a MapuYHHUTE MOTOLM € M3rOTBEH MO MPEKUS METOI Bb3 OCHOBA HA Calgara oT
CMETKHUTE 332 NApUYHHUTE CPEACTBA B CUETOBOJHUTE PETUCTPH Ha MPEANPHITHETO.

KanuraJja

AKUHOHEPHUAT KanuTasl Ha J[py>eCTBOTO OTpa3siBa HOMHMHAIHATA CTOWHOCT Ha EMUTHPAHHUTE
aK1[1H.

PHHAHCOBH NACHBH

(DHHAHCOBUTE MACHBH BKJIIOYBAT OaHKOBHM 3a€EMH H oBbpApadpTH.DHHAHCOBUTE MHACHBH ce
MPU3HABAT TOraBa, KOraTo ChIIECTBYBA AOTOBOPHO 3aAb/DKEHHE 32 IUIAllaHe HAa MAPUYHU CYMH WIH
Apyr (PUHAHCOB AKTHB HAa APYro MNpeaNpHATHE, WU JOTOBOPHO 3abJDKEHHE 3a pa3MiHa Ha
(hbMHAHCOBH HHCTPYMEHTH C APYro NPEANPHATHE NPH MOTEHIMATIHO HeOJ1arONpHATHH YCJIOBHSL.

bankoBuTE 3aeMH ce B3eMar C L) ABArOCPOYHO MOANOMAaraHe Ha NEHHOCTTA Ha HpyXecTBOTO.
IIbpBonHavanto Te ce orTpa3sBar no CTOMHOCTTAa Ha BB3HMKBAHE, HAMAJIECHA C pa3xoauTe o
[07ly4aBaHETO Ha 3aeMa. (riell MbPBOHAYAIHOTO OTYMTaHe GAHKOBHTE 33€MM C€ MPEACTABAT M0
aMOPTH3HUPaHa CTOHHOCT, KaTO BCAKA Pa3jiMKa MexIy MbPBOHAYANHATA CTOMHOCT M MOC/IeBAILATA
OLICHKA C€ OTYMTA B Nnevanbata Wi 3arybata 3a nepuosa Ha 6a3a epeKTHBHHS JTMXBEH [IPOLICHT.
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YacTra OT ABJArOCPOUYHHUTE OAHKOBHU 3a€MH, KOATO MOJJIEKH HA IOracsiBaHe IMpe3 CIeABallHA
OTYETEH NEPHOJ, Ce KjacH(HIHPA KaTO TEKYLl NAaCKHB B OTUETA 3a (PMHAHCOBOTO CHCTOAHHUE.

TBHproBckuTe 3aAB/DKEHHS C€ IMPU3HABAT ITbPBOHAYAJHO IO HOMHHAJHA CTOHHOCT U
BIOCJICACTBHUE CE€ OLICHABAT M0 aMOPTU3HUpPaHA CTOMHOCT, HAMAJICHA ¢ IUIALAHUATA 110 YPEXKAaHe Ha
38 bJDKCHUATA.

Bcuuku paszxoaun, CBbp3aHU C JIMXBH, C€ NPU3HABAT KaTO (PMHAHCOBH pa3Xxodd B ne4yasjadara UM
3ary0aTta 3a Mepuoja ¢ H3KJIIOYEHHME Ha pa3XxoJWTe MO 3a€MH, CBBbP3aHH ¢ nNpuaoOHBaHe,
CTPOMTEJICTBO HWJH MPOU3BOACTBO Ha OTroBapsil] Ha YCJIOBUATA AaKTHB (aKTHB, H3HCKBALl
3HAYUTEJIHO BPEME 3a MPUBEXKAAHE B ChCTOAHUE 3a ynorpeda wiu npoaaxoda), KOUTo TpsaOBa aa ce
karmutaiuzupar. C npomeHenus MCC 23 Pasxoau mo 3aemu, cuutaHo ot 1 sHyapu 2009 r.,
OTYMTAHE Ha TaKMBa Pa3xO[H IO 3a€MH B nevayidaTa Wiy 3arydara 3a nepuoja ce npemMaxaa.

JIMBUAECHTH

JMBUACHTHUTE, IUIATUMHA HA aKIIHOHEpUTE Ha JIpyKeCTBOTO, C€ MPU3HABAT CJed ONOOPEHUETO UM
ot O01o0TO CHOpaHUe HAa AKIIMOHEPHTE.

[leyanbata 3a pasnpenenceHue MeXay AaKUHOHEPUTE C€ H3UUC/ABA CHIIACHO 3aKOHA 3a
APYKECTBATa CBHC ClELHAIHA MHBECTULMOHHA LEJ M TpPEeACTaBisiBa (PHHAHCOBHAT pe3yJiTar,
KOpUTHpaH KaKTo CJie/Ba:

"  yBEJWYECH/HaMalCH C pa3XxoauTe/NIpUXOAUTE OT MOCJIEABAIld OLEHKH Ha HEABH)KHMH
UMOTH;

"  YBEJIMYCH/HAMAJIEH CBC 3aryoute/mevyandure OT CACNKH MO TNpPEeXBBPAAHE Ha
COOCTBEHOCTTA BBPXY HEJBH)XHMH HMOTH;

"  yBEIUYEH/HAMaJeH B TOJMHATA Ha TMPEXBbPJSAHE Ha COOCTBEHOCTTa BBPXY
HEJIJBU’KMMH UMOTH € MOJIOKUTETHATA/OTpULIATE/IHATA PA3JIMKA MEXTY:
a) MpoAa)KHAaTa LeHa Ha HEABWKUMHA UMOT, H
0) cymara OT HCTOpPHYECKATa LIeHa Ha HEABH)KUMMSA MMOT U MOCJeABALIMTE pa3XO/H,
OOBEJH 0O YBEJIMUECHHE Ha OanaHcoBaTa My CyMa;

JApY>KECTBOTO pasnpenesis Karto AUBHACHT He Io-majako ot 90 Ha cro or nevanbara 3a
pa3rnpeaeneHue.

JlOX0aH, IEHCHOHHH U APYIrH 3aAbJ/DKeHHs] KbM HACTH JIHIA

HpyKecTBOTO He € pa3pabOTBaJIO U HE Mpuiiara IJIAHOBE 3a BB3HAIPAXKIECHHA HA CITY>KUTEJIHTE

Clie/l HaIlyCKaHe WM JAPYTH OBJIrOCPOYHHU BB3HArpaXXACHUs CJiel HalmyCKaHe, WiM noj ¢opMmara Ha
KOMIIEHCALIHH C aKLIUH WIH C JTAJIOBE OT COOCTBEHUS KAIIUTAl.

Hpy>keCcTBOTO OTYHTA KPATKOCPOUYHH 3abJDKEHHUS 110 KOMIIEHCUPYEMH OTITYCKH, Bhb3HHKHAIM Ha
Oaza HEHM3NOJ3BaH IUIATEH FOAMILEH OTIMYCK B CAy4YauTe, B KOHTO C€ O4YaKBa OTIYCKHMTE Aa

Bb3HUKHAT B PaMKHTE Ha 12 Mecena cielx Kpas Ha OTYETHUS MEPHOJ, Npe3 KOMTO HaeTHTE JiMLa ca

MOJIOXKWIH TpyHda, CBbP3aH C TE€3H OTIYCKH. KparkocpouyHuTe 3aab/DKEHHUS KbM MepCOHaIa
BKJIFOYBAT HAJIHULIH, 3aIJ1aTH U COUUATHU OCHT'YPOBKH.

Nanbun

I['BJDI{HMHTG TCKYLHH AddHDbIIH CC U3UHUCIIABAT B CbOTBCTCTBHE C 61-..J1rap01c0’ro 3aKOHOOAaTCJICTBO.
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Kopnopamusen oanvk

?

Ien karo ,ExckinysuB Ilpombpru” AJICHL] € akuMOHEpHO IpY»KECTBO CbC CIELHAIHA
MHBECTHLIMOHHA LN, TO € OCBOOOAEHO OT obyiaraHe ¢ KOpNoOpaTHBEH AAHBK ChIVIACHO wWi. 175 ot
3akoHa 3a KOpIOPaTHBHOTO NMOJOXOQHO obyaraHe.

Llanvk 6bpxy oobasenama cmoiunocm
Jpy>kecTBOTO € perMcrpupaHo nauue no peaa Ha wi. 100, an. 1 or 3akoHa 3a JaHBKAa BBPXY
nobaseHara CToHHOCT. To MpH3HaBa NPUXOAWUTE M Pa3XOAMTE HETHO OT CyMaTa Ha JJaHbKa BBPXY

nobasenara croiHoct. HerHata cyma Ha JUJIC, Bb3CTAaHOBMMA OT WM OBIKHMA Ha JaHBUHHTE
BJIACTH, C€ BKJIKOUBA B CTOMHOCTTA HAa B3€MaHUATA WIH 3a0bJDKEHUATA B OaJiaHca.

4. IlogcHuTEeIHH OCJIeKKH

4.1. Tenrorpaiiny MaTepUaIHH H HEMATEPHAITHU AKTHUBH

30.09.2011 31.12.2010
ABJroTpaiiHu MATEPHAJIHH AKTHBH, g 10
B T. 4.
Odwuc ob3asexaaHe 3 10
HeMmaTrepuajiHH aKTHBH, 6 6
B T. 4.
JInueH3uu 4 4
QUpMEH CalUT 2 2

O6o 14 16

4.1.1. KoM 30.09.2011 r. ,.Excrry3us IIponspru” AJICULL nputesxaBa HeMaTepHAIHU AKTHBH C
HECOrpaHUYEH I0JIE3EH )KUBOT, NPEACTABIIIBALLIH:

. JIMUEH3 3a u3BbpuiBaHe Ha AeHHOCT KaTto AJICHL] B pasmep Ha 4 xui. aB.;
° ¢UpMeEH caliT — 2 XHII. JIB.
HeMatepuanHuTe akTHBH C HEOrpaHUYEeH )KHBOT HE CE aMOPTH3HDAT.

4.1.2. KM 30.09.2011 r. [JIpyxecTBoTO mpuTekaBa opuc ob63aBexnaHe B pa3mep Ha 8 XHI. JIB.
(31.12.2010: 16 xun. n18.) KoMmoTbpHaTa TEXHHKA € HAITBJIHO AMOPTH3HPaHa.

/Ipy’>K€CTBOTO aMOpTH3Mpa Te3H aKTHBH, KaTO INpwiara JIMHEEH METOJ Ha aMOpTH3auui M

AMOPTH3AIIHOHHH HOPMH, ONPECIICHH Bb3 OCHOBA Ha NpenosaracMus MoJi€3eH >KMBOT HA AKTUBHTE
KBbM JlaTaTa Ha NpuaoOHUBaHe.

['onuunuTe aMOPTU3AUMOHHN HOPMH Ha OCHOBHHMTE IPYNH JbIATOTPaiiHM MaTE€pPUAJTHH aKTHBH
ca, KakTo cJie/iBa:
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AMOPTH3AIHOHH
H HOPMH

Oduc ob63aBexnaHe 15%

3a OTYETHHSA NEPHOA HAYMCICHUTE Pa3XOAd 3a aMOPTHU3aUMs Ha ABIAroTpaiiHHTE MaTepHAJIHH
aKTHUBH ca 2 XMJI. JIB.

4.2. Kpm 30.09.2011 r. dpyxecTBOTO NpHTEKABa €HH HHBECTHLIHOHEH UMOT:

Hneecmuyuonen umom, naxooaw ce ep. Coghus, 6yn. ,, Tooop Anexcanopos”117.

KeMm 01.01.2009 r. BeB Bpb3ka ¢ npoMeHenus odxsaT Ha MCC 40 Hueecmuyuonuu umomu
JAPY)XECTBOTO € MNpeknacHpUUMpaso UMOT 3a paspaborBaHe B rp. Codma, Oyn. “Tomop
AnekcaHapoB” M yi. ,,OBde nosne” Ha ctorHocT 5476 xun. nB. ¥ KbM 31 nekemspu 2009 r. ro e
MOKa3ajio0 B rpyrnara Ha MHBECTULIMOHHHUTE UMOTH

B kpas na 2010 r. e HanpaBeHa ekcnepTHa OLEHKA OT HE3aBHCHM JIMLIEH3UPAH OLIEHHUTEN 3a
onpeaensiHe Ha na3apHaTa CTOMHOCT Ha HEBHXKUMMS UMOT, KOATO € B pa3Mep Ha 2 933 xun.ns. /1
500 xumn. eBpo/.

lIpe3 BTOpOTO TpUMECEUHEe MMA YBEJIHUEHHE B CTOMHOCTTA HAa MHBECTHULIMOHHHUA UMOT C
307 xu. JIB, KOATO € B pe3ynTaT Ha 3aKyreHa 3eMd .
B Kpas Ha oT4€THHS ITEpHOJ CTOHHOCTTAa HA HHBECTHLIMOHHUTE UMOTH € B pa3Mep Ha 3240 Xu1.js.

4.3. Ilapnaynute cpencrsa Ha ApyxecTtBoTo KbM 30.09.2011 r. ca B pasmep Ha 538 xui1. 5B,
pa3npeeseHn KakTo CJIe/iBa:

eaan - —

[lapuuHu cpeacTBa B Opoii | 21 xwui. nB. l
[lapuynu cpeacrea no 6aHKOBH CMETKH 17 xun. nB
| Ilaprunu cpeacTea no 6aHKOB JEMO3UT 500 xun. nB.

Hsama G10kMpanu CyMH U ApYry OrpaHHYeHHs 3a MOJI3BAaHE Ha NapHYHHUTE CPEACTBA Ha
OPYXKECTBOTO.

4.4. B kpas Ha oT4eTHMs nepHoa JIpy>keCTBOTO HMa ThProOBCKH H APYrH B3€MaHHs B pa3Mep Ha 33
XHJI. JIB., KOUTO NPECACTABIABAT - B36MaHE OT KJIHEHTH 3 XWJL. JIB., 24 XWJ1. JIB. OT IPEIOCTABEH
aBAHC M B3€MaHMs OT JIMXBH M0 AEMO3UT B pa3Mep Ha 6 XHII. JB.

4.5. ,,Excxaysus Ilponeptu” AJICHL] e perucrpupano ¢ ocHoeH kanurtan 500 000 (meTcTOTHH
Xuniaaum) nesa, pasgencHd B 500 000 (nerctoTHH Xuiusgd) OOMKHOBEHHU O€3HANMYHHM aKLMHM C
HOMHHAaJIHa CTOMHOCT 1 (€AWH) JIEB BCsKa €QHA.

[Ipes 2007 r. e perucTtpHpaHO N'BPBOHAYAITHOTO 3aJABIKUTENIHO YBEIWYEHHUE HA OCHOBHHS
Kanvran no peaa Ha wid, an.3 or 3JCHILl. C Pemenne Ha CI'C Ha 13.04.2007 r. e BOHCaHO
YBEIHYCHHETO Ha KanuTana ¢ec 7 498 144 (cepeM MWIMOHA YETHPHUCTOTHH JEBETHECET U OCEM

XHIAOA CTO YETHPUAECET H YETHPH) OOUKHOBEHH O€3HAJIMUYHHM aKUMU C HOMMHAJIHA CTOMHOCT |
(eQuH) 1B BCAKA €JHa U EMHCUOHHA CTOMHOCT 1 JieB.

[1pe3 2008 r. e ocbiuecTBEHO BTOPO yBENHUEHHE HA OCHOBHHS KanmuTaa Ha JIpy»KecTBOTO upe3
M3/1aBaHC Ha HOBH aKLMH MO peaa Ha wi. 112 w cn. 3IIIK. EMutHpanu ca ¥ ca U3LJI0 3amUcaHy
1 454 196 Opost HOBH OOMKHOBEHH O€3HAJIMUHH aKLIMK C TIPABO Ha IN1aC ¢ HOMHUHAJIHA CTOMHOCT OT 1
(GAWH) JIeB H €MHUCHOHHA CTOHHOCT OT 1.45 (eQuH JieB M YETHPHIECET U MET CTOTHHKH) JIEB BCAKA
efHa. [IpemMusaTa OT eMuCHA Ha aKUMM € OTHeCeHa B NpeMuUiiHus pesepB (Bx. T. 4.6.)
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KoM 30.09.2011 r. pernctpupanusar akunoHeped kanutan Ha "Exkckirysus I[ponsptu" AJICULL
€ B pa3Mep Ha 9 452 xui. nB.

| bpoii alcu;ﬂ, IUIATEHH | CENTEMBPH | JlekeMBpH I[eKéMBpH JlekeMBpH
| HaI'bJIHO o 2011 | 2010 r. 2009 r. 2008 r.
B HAYaJIOTO Ha roJMHaTa 9452 340 9452 340 9452 340 7998 144 |
I €MHUTHPaHH Npe3 Nepuoa | I | 1454 196
bpo# akuuM, njaaTeHH HaMBJIHO
| KbM Kpas Ha nmepuoga | 9 452 340 1 9452340 | 9452 340 9452340 |

IIpe3 TpetoTo TpuMeceune Ha 2011 r. akuMOHEPHHS KaIKWTAJl OCTaBa HENPOMEHEH CIPAMO Kpas
Ha 2010 r.

BcHvykH H3aaneHH akuMu ca IJIaTeHHU HAIThJIHO B NTApUYHH CPEACTBA.
"Excknysus IIponsptu" AJICHL] He npuTekaBa 0OpaTHO U3KYNEHU COOCTBEHU aKLIUM.
4.6. Kem 30.09.2011 r. "Excknysus [Ipomsptu" AJICUL] npurexasa pe3epBH, KAKTO CJ€IBa:

. NPEMHEH pe3epB OT mnpojaxkdara Ha MpaBa 3a 3aNMCBaHE Ha aKIWH, (QOPMHPAH IpH
yBeIH4YeHHETO Ha Kanurana npes 2007 r., B pa3mep Ha 15 xui. .

. NMPEMHUEH pe3epB, POPMHUpaH MpH yBeIW4YeHHeTo Ha kKanurtajia npe3 2008 r. kaTo pasniuka
MEXKIY HOMHHAJIHaTa H €MHCHOHHATa CTOMHOCT Ha 3anucaHuTe 1 454 196 HOBH akuuwy,
HETHO OT pa3XOAaUTE IO YBEIUYECHHUTO — 631 xun. JB.

4.7. I1pe3 OTYETHUAT NEPUOA B NPEAIUIaTEHHTe Pa3XOdu Ca OTPa3eHH Pa3XoAM 3a 6bJeLIH NEPHOIH
BbB Bpb3Ka ¢ JIaHbK HEABWXXUM MMOT B pa3Mep Ha | XHILJIB, Takca OMTOBM OTNAaAbLUM HA CTOMHOCT
5 XWJILJIB.

4.8. KM 30.09.2011 r. dpyxxecTBOTO MMa 3aJB/DKEHHS KbM CIIY)KHTENIMTE Ha3HAYEHH HA TPYIOB
AOrOBOP MU AOTOBOP 3a yNpaBJICHHE H KOHTPOJI B pa3Mep Ha 1 XHiL.JIB

4.9. Kpm 30.09.2011 r. sagbmkeHusTa Ha JIpy>KeCTBOTO KbM AOCTABYMIM M KIMEHTH Ca KAKTO
cienBa:

¢ 3aJbJDKCHUS KbM AOCTABUHMLHM — 3 XHJI. JIB., B TOBA YMCJIO | XHJI. JIB. KbM CBBP3aHOTO JIMLIE
,,KoOHcopuuyM HUzrpes” /133 ]1.

¢ 3anpmkeHde KbM oOcnyxsawmoro Jlpexectso ,,Exckinysus Cupeucus” AJl B pasMep Ha 3
XHJI. JIB.

4.10. I1pe3 OT4ETHHAT MEPUOA B APYTH 3aXBIDKEHUA Ca OTPA3EHU 2 XHIL. JIB. IO MOJIYYEH JAETO3UT Ha
0asa CKJIIOUEH IOrOBOP 32 HAEM HAa UHBECTULMOHEH UMOT U 10 XHWIL. JIB. 33 JAHBK HEOBHKUM HMOT H
Takca OMTOBH OTNAaABLU KbM OOIIMHA ,,Bb3paknane”.

4.11. Ilpe3 oT4eTHUa nepuon oT sHyapu xo centemepu 2011 r. . Exckny3us IIponbprn” AJICHUL] e
peaTU3HpAIO CIIEAHUTE PUXOIU:

e Ilpuxon momyven OT oTAaneH Mox HaeM WHBECTHLMOHHEH MMOT B pa3Mep Ha 18 Xmui. JiB.
IlpuxonbT € nosnyuyeH BbB Bpb3Ka CbC CKIIOYEH JOroBop oT mara 15.05.2010 r. 3a oTnaBaHe
MOJl Ha€M 3a BPEMEHHO W BB3Me31HO nonssaHe Ha YIIM , Haxopsuy ce B rp. Codus, yi.
»» 1onop AnekcanapoB” Ne 117.

19




INOACHUTEJIHHU ITPUJIOXEHHUA KBM OPUHAHCOBUS OTUET
Kbtm 30 centemBpu 2011 1.

4.12. [Ipuxonure OT JMXBU OTpa3eHH B oTuyeTa 3a BceoOXxBaTHMA moxod kbpM 30.09.2011 r. ca no
HalnpaBeH JAETO3HUT B ThProBcKa OaHKa.

4.13. Pasxogure 3a BbHWHHU ycayrd kbM 30.09.2011r. ca B pasmep Ha 29 XwiI. JB. U ca
pa3npenesieHd KaKTo CJIe/Ba:

Brp3Harpaxaenue Ha 0OCTyKBalllOTO APY>KECTBO 1’7 xua. niB.
[MoneuuTencku @Hﬁaﬂm _geEB;;Tap , 2 XWI1. JIB.

HaeM oduc o o 1 Xui1. J1B. |
| Onur - B - J XHJI. JIB.
HorapuanHu Takcu o o 1 XHJ1. JB.
| [lpyru pa3sxoau 3a BEHIUHH YCJIYTH o 3 XWJ. NB.

B napyru pasxoau 3a BBHIIHHU YCIYTH Ca BKJIIOYEHH Pa3XxOM TaKCH PYIryJIATOPHH BJIACTH
/ LlenTpaneH aenosurap, Takca benrapcka ®onnosa bopca, Takca KOH, unencku sHoc CIT®/ u np.

4.14. Pasxonure, CBBp3aHM ¢ mnepcoHana (YNPaBlIEHCKH M AIMHHHCTPATMBEH) BIJIIOYBAT
BB3HATPAKACHHUA U COLIMAITHH OCHUI'YPOBKH.

KbMm 30.09.2011 1. Te ca KakTO cienana:

! Br3HarpaxaeHus 1o TPYAOBH | 2 XWJI. JIB.
Bu3narpaxxaenus Ha CbBera Ha JUPEKTOPHTE 7 XWJ1. JIB.
OC-I:‘II‘XpHTeJlHI:: BHOCKH : ______m ) 2 xun. nBiJ
Oomo: . o o 11 xun. aB.

4.15. KeMm 30.09.2011 r. npyxectBoTo HAMa GAaHKOBH KPEJUTH M HAMA YUYPEAECHH UMOTEKH B MOJ3a
Ha Apyrd JHLa.

4.16. B npyru onepaTMBHHM pa3XxoAd 3a OTYETHHS TMNEPUOJX Ca OTPAa3cHHM pa3xoAau 3a J[aHbk
HCABWKMMHY MMOTH Ha CTOHMHOCT 4 XHWJI. NB, Takca OMTOBHM oTnaabuu 14 Xun. jiB. U obe3leTeHue-
MapyyiHa HEYCTOHKa B pa3mep Ha 30 Xxwui. JIB. BbB BPB3Ka C MpPEKpaTABaHE/OTCTHIIBAHE Ha NPaBO HA
CTPOEX Ha aJMUHHCTpPaTHBHA Crpajaa, KoAaTo MpeacTou na ObAe NMoCTpoeHa M 8 XWJI. NB. JaHBK 3a
BIIMCBAHE HA UMOT.

4.17. CBbp3aHH JIMLIa Ca TE3U JIULA, KOUTO OCBLUECTBABAT KOHTPOJI BbPXY Jpy>KECTBOTO, ChBMECTEH
KOHTPOJI WJIH YNpPaXKHABAT 3HAYMTEITHO BJIMSHHE TNPH B3€MAHETO Ha (JMHAHCOBH WJIH ONEPATHBHH
PCLICHHA, KAaKTO W TMpEANpPHATHA, B KOHMTO JIHLIA OT KJIIOYOBUS PBKOBOJCH IIEPCOHAl HA
JIpy’keCTBOTO HUMaT ASI0BO yuyacTHe, MO3BOJISBALLIO MM [a OCBILECTBABAT KOHTPOJ, CHBMECTEH
KOHTPOJI WJIH 3HAYMTEJIHO BIIMSHWE BBPXY TaKHBa MNpeanpusaTUs. B Tazu BpB3ka CBBP3aHH JHLA C
»EKcKIy3uB Ilponbpru” AJICHUL] e obcayxeaumoro apyxectBo ,,ExkckinysuB CupBucuz”All u

Koncopuuym “Usrpes™.

110 30.09.2011 r. ca u3BbplLIEHU CIEAHUTE CAENKH CHC CBBP3aHH JIUIA:

* Pasxonu 3a Bp3HarpaxaeHue Ha o6CiyKBaLIOTO APYKeCTBO ,,Exckiny3us CbpBUCH3”
AJl - 17 xun. ns..

Caenkure CbC CBBbP3aHU JIMLA Ca U3BBPILEHH 10 CMIPABEJTUBH Ma3aPHH CTOMHOCTH.
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KbM xpad Ha oTyeTHHs nepuon - 30.09.2011 r HeypeaeHHTE cayila CbC CBBP3AHUTE JIMIA Ca HA
CTOMHOCT 7 XMJI.JIB

o _Excknys3uB CovpBucus” AJl - 6 xui.Js.
e _Koncopumym HUzrpes” JI33/] — 1 xui.ns.

4.18. PuHaHCOBHAT pe3yTaT Ha JlpyxkecTBoTo kbM 30.09.2011 r. € 3ary6a B pa3smep Ha 44 xun. JB.

4.19 MeXIMHHUAT (PUHAHCOB OTYET HE € 3aBEPEH OT PErHCTPHPaH OJHUTOP, AMILIOMHPAH E€KCIEpT-
CYETOBOJIUTEII.

4.20. CeOutHua cnen narara Ha GHMHAHCOBHUSA OTYET.

3a nepuoja Cieq Jarara, KbM KOATO € ChbCTaBeH (PMHAHCOBHUSAT OTYET, JIO AAaTaTa Ha ChCTABIHETO
MY HE Ca HACTBIMJIM BaXXKHH /3HaYMMH/ CHOMTHSA, KOUTO OUXa OKa3aiH BIMSHHE BHPXY BEPHOCTTA H
MBbJIHOTATa HAa NpPEACTaBEHaTa BbB (PMHAHCOBHS OTUET HHMOPMALH:

S. lle1n ¥ MOJHTHKA 32 ynpaBJjieHHe HA GHHAHCOBHSA PHCK

Jpy>KecTBOTO € M3JIOKEHO Ha Pa3jIMYHU PUCKOBE — Ma3apeH, JUXBEH, KPEAMTEH, JIMKBHUICH,
BaJIyTCH — IMNPOMU3TUYALLH OT NPUTEIKABAHUTE OT HETO AKTUBU H CBBP3aHHUTE ¢ HETO 3aXBJIKCHHMS.

Hpy>ecTBOTO € BB3NpHENO0 HMHBECTHLHOHHA MOJIMTHKA, HA 0a3aTa Ha KOSATO € YCTAHOBEH
NpoLec 3a ONCPAaTHBHO YIPABJICHUE U KOHTPOJ Ha CAEJKHUTE ¢ HEABWXXHUMH UMOTH. CHBETHT Ha
Jlupekropute u3BBpIIBa OOL rOAWIIEH TMpErjeA Ha MHBECTHLHOHHATA TIOJIMTHKA, KAaKTO M
PeryJiipeH MpErjieA Ha TEKYIWTEe HWHBECTHLIHOHHHM NPOEKTH, KaKTO U CTaTyca Ha IUIAHUPAHHTE
HHBECTULIMOHHH MPOEKTH.

I1asapen puck, c6bp3an ¢ UHGECMUYUOHHUME UMOMU U UMOMUME 3a pazpabomsane

JIpy>KECTBOTO € H3JIOKEHO Ha Ma3apeH PHUCK, MPOM3THYAL] OT NPOMEHUTE B MA3aPHHUTE LIEHH
Ha HEABW)KMMHTE UMOTH, ThbH KaTO OCHOBHATA YacT OT aKTHBUTE MY € MHBECTHPAaHA B HEIBWKUMH
HMOTH. CJIeOBaTeNIHO Pa3BUTHETO HA Ma3apa Ha HEABWXXHMHM MMOTH, ThPCEHETO H MpeLIaraHero,
LICHOBUTC paBHHILA HAa HACMHUTE U CTPOMUTEJICTBOTO HMAT onpeaensil ehext BbpXy (GHHAHCOBHUTE
pe3yaraTtu Ha |pykecTBoToO.

Jluxeen puck

Excrniosuuusra Ha JIpy>KeCTBOTO CPSIMO pUCKA OT IPOMEHH B Ma3apHUTE HHBA HA JIMXBEHHUTE
MPOUCHTH € CBBP3aH IJIABHO C JOBJTOCPOYHHUTE 3aaBIDKEHHS II0 3a€MM C IUJIaBallld JIMXBEHH
MPOLEHTH. PBKOBOACTBOTO Ha JIpy>KECTBOTO CUMTA, Y€ CMPABEIMBATA CTOMHOCT HA HErOBUTE
33IB/DKCHUA HE C€ OTIIMYAaBaT CBLICCTBEHO OT TEXHHTE OAJIAHCOBH CTOMHOCTH.

JTuxeuoen puck

/Ipy>KECTBOTO QbpXKH CBOOOJHUTE CH MApHYHH CPEACTBA B JIMKBHIHH aKTHBH, KOUTO MOTAT Ja
ObAAT M3TEINEHU MpPH MoucKBaHe. To MOke Ja YCBOsSBA W MapMyHUA 3aeMH, 3a Aa (uHaHCHpa
KPaTKOCPOYHHTE W OBJITOCPOYHUTE CH JIMKBHIHH HYXIU. B CBIIOTO BpeMe MHBECTULIMOHHHTE
HMOTH, KaTO OCHOBHA 4aCT OT aKTHBMTE Ha JPY>KECTBOTO, C€ ThPryBaT aKTHBHO Ha Ia3apa Ha
HEABIDKUMH HMOTH B bbarapus. OCHOBHHS JIMKBM/IEH PUCK 3a JPYKECTBOTO A0 M.HoeMBpu 2009 .
Oewre cBBP3aH C BL3MOXKHOCTTA 33 HabGaBsiHE HA MAPHYHU CPEACTBA 3a IMOTACIBAHETO HA GAHKOBHS
3a€M. 3a CMpaBsHE C TO3H PUCK CE H3MOJ3BaXa IMOCTHIUIEHUATA Ha CpeACTBa OT EMUTHPAHETO HA
dKLIMH, KaKTO M NOCTBIUICHUATA HA NMAapHYHU CPEACTBA OT aBAHCOBUTE IJIALAHHA IO CKIIOUCHUS
[PEIBAPMTEJICH 0rOBOP 3a NpoJaXkdaTa Ha HeABM>KUM UMOT. [Ipe3 mecew HoemBpu 2009 r. 3aeMbT
KbM Pafidaiizen6ank Geure U310 MOraceH, Taka Ye Beye HIMa TAKBB pHCK nipexn JpykecTBOTO.
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[lo HararhluHaTa cTpareruita Ha pPHKOBOACTBOTO ILIE C€ OCHOBABA HAa pealH3aLHATa Ha
HMHBECTHLIMOHHHUTE MPOCKTH, CBBP3aHH CBC CTPOHUTEJIICTBOTO Ha OGHC Crpajaa, HamMHpaina ce B Tp.
Codus, paitoH ,,Bu3paxnane”, 6yn. ,,Tonop AnekcaHapos”, KOETO 1€ MO3BOIM FEHEPHPAHETO Ha
NapH4YHHU MOTOLM OT OTAABAHETO ¥ IMOJ HaeM.

Banymen puck

HpYy>KECTBOTO HE pasrnoiara CbC 3HAYUTENHH BATYTHH IMO3HLIMH, TaKa Y€ PHKOBOJACTBOTO HE
CUMTa, Y€ ACHHOCTTa Ha JIpy>KECTBOTO € H3/I0XKEHA Ha CHILECTBEHH BAITYTHH PHUCKOBE.

Kpeoumen puck

KpeOUTHHUAT PHUCK MM PUCKBT, MPOM3THYAIL OT Bb3MOXKHOCTTA J[PY>KECTBOTO Aa HE MOJIyUYH
B JIOrOBOpEHHUS pa3Mep (PHHAHCOB aKTUB, € MUHUMH3HPAaH Ype3 OCBHIUECTBABAHE Ha (PMHAHCOBH
B3aMMOOTHOIUCHHUA C KOHTPAareHTH, KOWTO Ca ¢ BHCOKa KpeOuTHa penyTtauus. B Tasu Bpb3ka
PBKOBOACTBOTO Ha JIpy)X€CTBOTO HEe OYakpBa Ja TNOHECe CBHUICCTBEHH 3arybm oT (HUHAHCOBH
UHCTPYMEHTH, ThbH KaTO B3€EMaHHUATA Ha APYIKECTBOTO Ca B MAJIBK pa3Mep.

19.10.2011 r.

Codus

CbCTaBUTEN: H3mennurenen upexkrop Ha |
~Exckny3us ITponmspru” AJICHU ./, /

Crena UBaHOBa Ouai GoreB
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