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OTHET 3A PUHARCOBOTO ChCTOSHHE
koM 31 aexemspu 2010 1.

31 nexemspn 2010 31 pexemepu 2009
XHJ. 1B, IHA. B,
AKTHBH
Herexyiun akTuBH
JibarorpaliHH MaTEDHATHH H HEMaTEPHANHH
KTHBH 41 16 20
HHBECTHITHOHHH HMOTH 42 2933 14 170
O0u10 HeTEKYINH AKTHBU: 2949 14 190
TexyllH SKTHBH
TLProBCKH W APYTH BICMARHHA 44 25 45
ITapuunu cpeacTBa Y NapHYHH CKBHBAICHTH 4.3 25 24
Jeno3uT B Thproeca GaHka 43 860
Tpennnareny pa3xoau 1
OG0 TeKy1H AKTHBH! 910 70
OG0 aKTHBNH: 3859 14 260
CoficTBeH KANHTAA H NACHBH
ColicTBeH KanHTaA
Perucrpupan KanuTan 4.5 9452 9 452
TpemMutinn pesepeu 4.6 646 646
Pe3seps ot npecuieHKa Ha HMOTH 4.6 1067
Hepasnpeaencha neuanba 2923 2923
Henokpura 3ary6a (7 595) (6 958)
Tekywa nevan6a (zary6a) (1577 (637)
O6mo coberpeH KaNHTAA: 3849 6 493

IMacuen
Texyuts nacHBH
3amnDKeHHA 0 JTHXBH 4.7 15
3arsmkeHHs KBM 00CTYKBALIOTO JPYXKECTBO 4.9 3 3
3aan/oKeHHs 11O TPYAOBH H JOTOBODH 32 YIIPAR/ICHHE 48 63
3arpKeHHA KbM JOCTABMHUM U KIHEHTH 49 5 7588
Opyrs 3a1b/DKCHAR 4,10 2 98
Ofu1o TEKYILIH NACHBH 10 7767
06110 nacHBH 10 7767
O6mpo co6cTBEH KANHTAN H NACHBH 3 859 14 260

TpunoxennTe GeTeMKH €A HEASTHMA YACT OT TO3H GHHAHCOB OTYET.

HameauurencH Jupexrop:

Ounun dores




OTYET 3A BCEOBXBATHHMA JOXO[
koM 31 nexemspr 2010 r.

Ipuxoan ot aefiHocTTa

INpuxoau ot npopaxGa Ha ycayrH

IIpuxoau oT npoaaxta HA HHBECTHUHOWEH HMOT
Obmo Npuxoau ot AeHOCTTA:

DUHAHCOBH NPHXQIH
TIpuxoau OT THXBH

Obwo PHHAHCOBH NPHIOAK:
Ob6wmo npHzoam:

PasxonH 3a aelinocTTa
Pa3xoau 3a MarepraH
Pa3xoxu 3a BBHILIHK YCITYTH

Pa3xoaH 3a aMOPTH3ALHA
Pa3xoan 3a Bp3HarpaKACHHA H OCHIYPOBKH

Bananc¢osa cTofiHOCT Ha nMpoAancH aKTHB / HHBECTHLIHOHCH

HMoOT/

JlpyrH ONEpaTHBHM pasxoiH
O6mo paixoax 3a AefinocTTa:

(DUHAHCOBH Pa3xoIH
Pasxonn 3a JIHXBH
Jpyru $HUHAHCOBK PasxonH

Ob6ue puHAHCOBH pa3xoam:

O6mo pasxoau:

Iewan6a (3ary6a) npeas obnargHe ¢ IAHLK BLPXY
aoxeaa

Pazxox 3a AaHBK BLPXY Aox04a
Ieuanba (3aryba) 3a nepHoaa

Jpyr BceolxpaTeH 10X04
Teuantu (3ary6u) oT npeoueHKa Ha HMOTH
Cyma Ha BceoGXBATHHR T0X0A 38 IEPHOAA

MpuaoxennTe ﬁulexulgl €& HeJETHMA Y4CT OT TO3H PHHAHCOB OTYET.

CrcTasHTeN:

Crena Hpanosa

Bea. 31 gexembpu 2010 31 pexemepu 2009

XHJ. JB. XHWI. AB.

4.11 15 4
4.11 8 801

8816 4

412 51 4

51 4

8867 8

3)

4.13 (61) (93)

4.13 3) 1)

414 25 (74)
(8 696)

(1657) (346)

(10 442) (520)

4.15 (1) (105)

(1) (20)

(2) (125)

(10 444) (645)

{157 {637)

(1577 (637)
4.2 (1 067)

(2 644) (637)

HarmuanurencH JJupexrop Ha

"

»~Exckmysua [IpomspTu” AJl




OTYET 3A IAPHYHHTE IOTOIIHA
Kbm 31 nexemspn 2010 1.

[MapuyHH NOTOLH OT ONEPATHBHA JelHOCT
[MocrbnneHus OT KIHEHTH

[Tnamanua Ha JOCTABUIMITH

InameHKL KEM NEPCOHAT M OCHI'YPHTEIHH HHCTHIYLHH
IInarenn/sp3cTAHOBCHH AAHBIH

Inarenw/Tlomy1eHH THXBH

Jpyr nnamanus

HeTHH napHinH NOTOLH OT ONEPAaTHBHA JeiHoCT:

ITapuyKK NOTOUH 0T HHBECTHUHOHHA AeliHoCT
Ipozax6a Ha HHBECTHLIHOHCH HMOT

HeTHH napHyHH NOTOUH OT HHBECTHLHOHNA JeiinocT:

Hapu4uu noTouH 0T PHHAHCOBA AefiHOCT
MMomyuenn/nnareum 3acMu
Ilnarenu AUXBH, KOMHCHOHH M Ap. NOJO0HH

Hernn napuyun novouH ot ¢guHaHcoBa gefinoct

HeTHo naMeHenHe HA NAPDHYHHTE CPEICTBA NIPe3
nepHoas

IIapu«unH CPeacTBA H NAPHYHH eKBHBAJNEHTH B
HAYAIOTO HA NEPHOAS

TlapHunu cpeAcTBa H NAPH'THH EXBHBAJIEHTH B Kpas
Ha nepHOAR

Ben. 31 pexempn 2010 31 pexemspu 2009
XMW AIB. WL JIB.

17 8

(235) (392)

(88) (20)

(224) (118)

50 5

(99) (2)

(579) (519)

1440 7582

1440 7 582

(7 041)

(133)

0 (7174)

861 (111)

24 135

4.3 885 24

IIPIIJ'IOIRQHHTB GenemKH ca HeqeNHMa HACT OT TOIH (l)IIHaHCOB OTYET.

CwcraBuTer:

Crena Hpanosa

Hamesmurenen upexTop Ha
»EKciurysus [TpomrepTa™ AJICHLL:

Gunun PoTes




OTYET 3A NIPOMEHHTE B KAITATAJIA
xbM 31 nexemepn 2010 1.

Ilpe- Pesepa or HaTtpy-
?::lo"" MHHAHR NpeoneHKA naua O6mo
peaepayn HA HMOTH neganba
(3ary6a)
XHJ1, JB. XHJ, JB, IHI, JB. I, AB. XHJ. JIB.
Canao kem 1 auyapu 2009 r. 9452 646 1067 (4 035) 7130
IIpomenn B coicTBeHHN KanHTan
33 YETBLPTO TpuMeceuue 2009
r. :
Cyma Ha BceoGXBATHHS JOXO0A 32
nepuoza (637) (637)
Canpo xum 1 anyapu 2010 r, 9 452 646 1067 (4 672) 6493
Ipomenu B cobcrBenns XanHTAN
38 YeTBLPTO TpHMeceuHe 2010 (1067) (1067)
r.
Cyma Ha BoeoOXBaTHHR QOX0M 38 (1577 a 57
nepsoaa
Canno xbm 31 pexemspu 2010 r. 9 452 646 (6 249) 3849

IpnnoxennTe fesieaxKH ca HEACTHMA JACT OT TO3H GHHAHCOB OTYET.

CacraBHTem Hamenuutenen Jupexrop
wEkckry3us [Tpormspru™

Crena Heanona Ounvn Pores




TIOACHUTEJIHH NMPRIOKEHHA KbM ®HHAHCOBHUA OTUET
kbM 31 nexembpu 2010 r.

KopnopatasHa REpopManus

~Excxrysus Ilpomspr” AJICHL] (,,JdpyxkectBoro™) ¢ perucrpupaHo Ha 28.08.2006 r. B
Codmiickn rpagck ¢bA 0O pela W NPH YCNOBHATA Ha 3aKOHA 3a JPYXECTBATA ChC CIELHATHA
HHBECTHLIHOHHA 1en. JIpyxecTROTO € yupeaeHo 6e3 onpenenen Cpok.

“Excknysus [lponepru” AJCHI] e akiMoHepHO JpPYKECTBO ChC CNELHAIHA HWHBECTHIMOHHA
LIeN 3a CEKIOPHTH3HUPaHE Ha HEJBWKHMH HMOTH Chbe cefanuiie B PermyGnuka brirapus. AnpecsT Ha
YNpaBJicHHE Ha ApyXKecTBoTO e rpan Codus, yn. ,,Hukonai Xairos” Ne 2, Bx. T, e1.8, an.27.

OcHOBHHAT npeaMeT Ha AeliHocT Ha JIpykecTBOTO € HHBECTHpaHE Ha MapHYHH CPECTBa,
HabpaHM upe3 H3NaraHe HA LICHHH KHHKA, B HEABHXHMH HMOTH MOCPEACTBOM IOKYNKA HA paBo Ha
cOOCTBEHOCT H JPYrH BEIIHH IIpaBa BBPXY HENBHXXKHMH HMOTH, H3BLPIUBAHE HA CTPOCKH H
10A06pEHHs ¢ LieN NPe]oCTaBsIHETO UM 32 YNPaBleHHe, OTAABAHE MO HAeM, TH3HMHT M apeH/ia W/ WK
nipoR@xOaTa UM.

Kanutanst Ha JIpYKECTBOTO € CBCTapeH H3LWIO OT OOMKHOBEHH OE3HATHUHM aKlUH,
PErHCTPHpaHH 33 TEProBHA Ha buarapckara @onnosa bopca.

HpyxkecTBoTOo MMa eauH ciyxwurten — JiupekTop 3a BPB3KH ¢ HHBECTHTOpHTE. CBHBETHT Ha
OHPEKTOPHTE C€ CHCTOH OT 3 wieHa. JleHHOCTUTe M0 eKCIUIoaTalMd W NOAAPBIKKA HAa MPHAOOHTHTE
HEBI)KMMH HMOTH Ca BBINIOXKSHH Ha OOCHY)KBaIIO APYKECTBO CBITIaCHO 3aKoHa 3a Jpy»KecTBara
CBC CMELHATHA HHBECTHLIHOHHA LieJl.

ba3a 1a m3roreane

To3sH ¢HMHAHCOB OTYET € M3rOTBEHH B CBLOTBETCTBHE C HAIHMOHAJHOTO CHETOBOAHO
3aKOHOJATENCTBO, NPUIOKHMO B brirapus. CeriacHo 3akoHa 3a CYETOBOACTBOTO, B cuia OT |
adyapu 2005 r., Ha Tepuropuarta Ha PenybiaHka Buarapusa feiicTear MexIyHapoaHHTe CTAHAAPTH
3a punHancoeo otuuTade (MCDO), npuerH ot Komucuara Ha EBponeiickus crios.

H3apaenne 33 CbOTBETCTBHE

QUHAHCOBUAT OTYET Ha JIpY)KeCTBOTO € M3rOTBEH B CLOTBETCTBHE ¢ MemayHapoaHure
CTaH#apTH 3a GHHaHCOBo oTunTaHe (MC®DQ), KOUTO ce CBCTOAT OT CTAHZAPTH H Pa3sfiCHCHHSA,
wipagenn ot Cweera no MexmyHapoanu cuerosoaud craHnaptd (CMCC), um npuern or
Esponefickusa ¢pio3. Te crapar edieKTHBHH ¢ akTa Ha npHemaneTo MM oT EBponeiickarta koMucHA
{«Komucuarar).

IMpy H3TOTBAHETO HA HACTOALIMA PHHAHCOB OTUYET € H3MOA3BAH aKTYTHHAT TekeT Ha MC®O Ha
OBArapcky e3uK, NpWIOKAMH 33 (PHHAHCOBHTE OTYETH H MyOnUKyBaHH B OMIHATHHA BECTHHK Ha
EC cwrnacHo Permament 1126/2008 Ha KomucusTa ot 3 HoemBpu 2008 r. (MbjHa KOHCONHAHWpaHa
BEPCHA) W mocheBalld u3MeHenna ¢ Pernament (EO) Ne 1260/2008 ot 10 nekemepu 2008 r.,
PernamenT (EO) Ne 1261/2008 ot 16 nexemppu 2008 r., Pernament (EO) Ne 1262/2008 ot 16
aexemBpd 2008 r., Pernament (EO) Ne 1263/2008 or 16 nexemspu 2008 r., Pernament (EO) Ne
1274/2008 ot 17 nexemepu 2008 r., Permament (EO) Ne 53/2009 or 21 anyapu 2009 r., PernaMeHt
(EO) Ne 69/2009 ot 23 sauyapu 2009 r., Pernament (EO) Ne 70/2009 ot 23 smyapu 2009 r.,
Pernament (EO) Ne 254/2009 ot 25 mapt 2009 r., Pernament (EO) Ne 460/2009 ot 4 wouu 2009 r.,
Pernament (EO) Ne 494/2009 ot 3 1ouu 2009 r., Pernament (EO) Ne 495/2009 ot 3 rouun 2009 r.,
Pernament (EO) Ne 636/2009 ot 22 oau 2009 r., Pernament (EOQ) No 824/2009 ot 9 cenreMepH



NOACHHUTEJIHA NPUWJIOXKEHHA KbBM ®HHAHCOBHA OTUET
Kbm 31 pexemspu 2010 r.

2009 r., Pernament (EO) Ne 839/2009 ot 15 cenrremspu 2009 1., Pernament (EO) Ne 1136/2009 ot
25 Hoemspu 2009 r., Pernament (EO) Ne 1142/2009 ot 26 Hoemepu 2009 r., Pernament (EO) Ne
1164/2009 or 27 noemspu 2009 r., Pernament (EO) Ne 1165/2009 ot 27 HoemBpw 2009 r. 1
Permament (EO) Ne 1171/2009 ot 30 noemspH 2009 .

Bba3a 3a ouensiBae

OUHAHCOBHMAT OTYET € NpeICTaBeH B XwialK OBIrapckH JieBa H € M3roTBeH Ha OaszaTta Ha
HCTOPHMYECKATa CTOHHOCT, ¢ HBKJIOYEHHE Ha HHBECTHLHOHHHTE HMMOTH, KOHMTO C€ OTYMTAT No
clpdBeAIMBa CTOHHOCT.

IIpomMeHH B CHETOBOAHATA MOJHTHKA, IPOHITHYAILH OT IPHAATAHETO HA IPOMEHEHH
CTAHJAPTH B HOBH PA3SCHEHHS, BJE3NH B cHia or 1 aayapu 2009 r.

MCC 1 [lpedcmaesne na gunancosu omyemu (npomeHeH) (B cuna ot 1 amyapu 2009 r.).
[pepaborerivar cTaHAAPT BLBEXKIA OTYET 3a BCeOOXBAaTHHA JOXOJA BMECTO OTHET 33 JOXOAMTE.
CTaHgapThT M3MCKBA BCHYKH MPHXOIH H Pa3sxoAM OT CAENKH, HECRBP3aHH ChC COOCTBEHHLIUTE, Na
¢e MpeAcTaBAT KaTo o0lla cTaTug, a He IOOTAENHO, B OTYETa 32 MPOMEHHTE B COOCTBEHHS KarHTal.
Bcuukd mpoMeHH B KamMTana, KOMTO HE Cca CBBEP3aHH CbC COGCTBeHHUWTe, TpAbGBa ga Obaar
MOKa3aHH B Apyrus BceoOXBaTeH AOXOA KAaTO yacT OT OTvera 3a BceobxBaTHHA AOXOA. [[pykecTBaTa
Morar ga u3bepar Ja MpeACcTaBAT €IWH OTHYET 2a BceoOXBAaTHHA JOXOA WIH JIBa OTuYera (OTAENIECH
OTYET 33 NOXOIMUTE H OTYET 32 BceoDXBaTHHA KOXOM, BKIIOYBALL APYrHA BCEOOXBATEH OXON).

IMpomeHenuwar MCC 1 cho Taka BbBeXKAa H3IMCKBAHCTO Ja Ce NPEICTABH OTHET 3a
$HHaHCOBOTO CheTOsHUE (6anaHc) KoM HAYANoTO HAa Hal-paHHUS CPaBHHM INCPHOJ B CIYYaHTE,
Korato Jlpy»ecTBOTO NPOMEHA CPaBHUTENHATA HHGOpMALMA NOpaaH npeknacuPHKaluuH, IPOMEHH
B CYETORO/IHATA MONHTHKA MITH KOpUrHpaHe Ha rpeliky. JpyxecTeoro npuinara npoMeHenna MCC
| H H3roTBA eIMH OTYET 3a BceoDXBAaTHHUA 10x0/. [IpOMEHEHHAT CTAHAAPT € NPHET 33 NPUIICKEHHE
B EC or EpponeiickaTa KoMHCHs.

B cworBeTcTBHE ¢ npomsanara HAa MCC 40 Husecmuyuonnu umomu, KakTO € NOCOYEHO MoO-
oony, Jpyxecteoto npez 2009 r. e npexnacHbHIMpaIo HMOT B TIpOLEC HA M3rpaskIaHe oT “UMOTH,
MAalllHHA H CLOPBKEHHA” (IBArOTpaiiHH MaTepHaHH aKTHBH) KbM “MHBECTHLMOHHK HMOTH . 3a
teara npes 2009 r. B oTyeTa 3a MHAHCOBOTO CHCTOAHHE ca MpekyacHHIHPaHH CPaBHHTCIHHTE
naHHH KbM 31 pexemepu 2008 r. u 1 aayapu 2008 r. CeraacHo npexoaHHTe pasnopeabu KbM
H3MEHeHHeTo Ha craHiapra JlpyxecTBOTO npunara npomsHara eObaeimle, Oe3 na npasH
npedsurciedls ¢ oOparHa cwia. TIpecUeHBYHHMAT pe3epB, CbOTBETCTBANl Ha TAaKHBA HMOTH,
dopMupan xo 1 sHyapu 2009 r., KaKTo € IoCOYeHO B T. 4.6 M0-I0Ty, OcTaRa. HENIPOMEHEH U 1e Obae
OTITHCAaH M OTHEeCEH B HEpasnpeaeneHaTa neyanta npy OTIIHCBAHETO HA Te3H HMOTH

HTodobpenua na MCDO om maii 2008 2. u usmenenue na MCC 40 Hugecmuyuonuu umomu (1
nocnensaiiy npomeHd B MCC 16) (8 cuna ot | anyapu 2009 r.). H3menennero Ha MCC 40 e yact
OT roguIuHud NIPOEKT 3a nogobpenns Ha MCQOO (mepeu), mybnukyean npes Mait 2008 r. Mmot B
npolec Ha U3rpakaaHe UM paspaboreaHe 3a GbAeLlO NION3BAHE KATO HHBECTHLIMOHEH HMOT Beye ce
BKIIOYBa B 0OxBaTa Ha npomeHerna MCC 40. B cny4ante, xorato ¢ n3bpaH 3a npuiaraHe MeTOABT
Ha ChpaBe/UIMBaTa CTOHHOCT, T€3H HMOTH c€ NPEACTaBAT N0 CIpaBeJIMBA CTOHHOCT. AKO
CrpaBe/UTHBATa CTOMHOCT HA HHBECTHLHOHEH HMOT B MpoLEC Ha H3rpaxjaHe WIH pa3paborsaHe He
MOXE [a ce Ompeaend HaAeKIHO, HMOTBT CJIEBa Ja CE NMpPEACTABH N0 MCTOPHYECKA CTOHHOCT OO
110-paHHATa OT JAaTHTE Ha 3aBBPIUBAHE HAa WITPAXAAHETO M pa3paboTBAHETO MMM AATaTa, Ha KOSATO
CrpaBeUIHBATA CTOMHOCT MOXe J1a ObAe HaaexKIHO onpeneneHa. JIpy>KecTBOTO pa3nonara ¢ HMOT B
npouec Ha pazpaboreane U npuaara MCC 40 (npomeHen) ot 1 sHyapu 2009 r. B nepcnekTHBa, Taka
KaKTO € MOCOYEHO B NPEXOAHHTE pa3nopenbu Ha craHaapra. [IpoMeHeHHAT cTaHAAPT e npHeT 3a
npwioxenue B EC ot EzponeiickaTa KoMMCH1,



NOACHUTEJJHH NPUWIOXEHHA KbM @®HHAHCOBHA OTYET
Kum 31 pexemspu 2010 1.

IIpoMeHeHH CTAHJAPTH H pPa3fiCHEHH:H, KOHTO A BJIE3IH B cHia ot 1 auyapu 2009 r., no
He 3acurat JefinocTTa Ha [{pyxecTBOTO

MCPO 8 Onepamuenu ceemenmu (B cuna ot 1 aHyapwu 2009 r.). Tosu cranaapr 3samectsa MCC
14 Omyumane no cecmenmu. CTAaHZAPTHT Hanara “YIOpaBleHCKH MIOOXOA” TIPM ONPEAeIIHETO Ha
CerMeHTHTEe M MpelCTaBiHETO HAa UHQOpMauMATa NO CErMEHTH BBB (PHHAHCOBMTE OTYETH,
aHAJIOrMYHO HAa YCTAaHOBEHATa BLTPEILHOYNpaBleHCKa OT4YeTHocT. CTaHJapTBT € mnpHeT 3a
npuioxenue B EC ot Esponefickara komucHs.

MCC 23 Pasxoou no 3aemu (npomener) (B cwna oT 1 sHyapu 2009 r.). Tosu craHpapt B
APOMEHEHHA CH BapHaHT OMpelelis Pa3XOJUTe 3a 3a€MH, C KOHTO ce ¢HHaHCHpa NpHAOOHBAHETO
HIH CTPOMTENCTBOTO HA OTrOBapfAllM HAa YCJIOBHATA aKTHBH fAa OBbAAT KaNMTalU3HPaHH KaTo
KOMIIOHEHT OT LieHaTa KM Ha npuaobuBaHe (cebecToiiHocTTa) 32 cpoKa Ha NpHIOOMBAHETO WIH
cTpourencTeoto. IlpoMeHenuaT ctanaapr e npuer 3a npunoxenne B EC ot Esponelckara KoMHCHA.

MCPO 2 IIawane na b6aza axyuu (npomenen) (B cuna oT 1 sHyapu 2009 r.) — otHocHo
yCiioBus 32 NpupoOHBaHe M oTkasu. C W3MEHEHHETO Ha CTAaHAAPTA Ce MOACHABA AehHHHIMATA 3a
yciI0BHA 3a npuAoOuBaHe (Ha npaBa 3a NMpHAOOHBaHEe Ha MHCTPYMEHTH Ha coOCTBeHMs akmuTan),
BbBEKAA C€ KOHLEMUUATA 33 YCINOBHA, KOWTO HE Ca yclioBMA a3 npuaobupaHe (Ha mpaBa Ha
MHCTPYMEHTH Ha CcOOCTBEHMS KalWTajJ) M Ce M3HCKBa MOCNENHWTE Za Obaar oTpaseHH MO
CNpaBeyIHBa CTOMHOCT Ha fAaraTta Ha crnopasyMsBaHeTo. [IpoOMeHeHMAT CTaHMApT € NpHeT 3a
npunoxenre B EC ot EeponefickaTa koMHCHA.

MC@O 1 IHpunazane 3a nvpeu nem na Meowdynapoonume cmandapmu 3a uHancoeo
omuumane W MCC 27 Kouconuoupanu u unousudyarmu gurancosu omuemu (B cuna or 1 sHyapu
2009 r.). IlpomeHHTE B CTAaHAAPTHTE NO3BOJIABAT Ha Te3H, KOUTO Npunaarar MC®PO 3a mepey 16T, Aa
W3MON3BAT CrpaBeAMBaTa CTOHHOCT Wix 6aNaHcoBaTa CTOHHOCT cropel NMpeaUIIHATA CHETOBOAHA
faza kaTo nMpueTa CTOHHOCT 3a OLIEHKA Ha MbPBOHAYATHATA CTOHHOCT HAa HHBECTHLMHUTE B ABILEPHU
IpY>KEeCTBA, CbBMECTHO KOHTPONHPaHH JPYXKECTBA WIIH aCOLMHPAaHW JPYXeCTBa B HHAHBHIyaTHHTE
tduHancoBu otdyeTH. IlpoMsHata cbulo Npemaxpa AePHHHLMATA 3a METOJA HAa LieHaTa Ha
npunobusaeH or MCC 27 u ro 3aMeHs ¢ M3HCKBAaHETO AMBHAEHTHTE 1A C€ MPEACTABAT KATO MPHXOI
B HMHIMBHIYaTHHMA (PHHAHCOB OTYET Ha MHBecTHTOpa. [IPOMEHHTE ca npHeTH 3a npuiaoxeHue B EC
ot Esponeiickara koMHucHa.

MCC 32 Dunancosu uncmpymenmu: npeocmagane (npometen) u MCC 1 Ilpedcmassne na
punancosu omuemu (npomenen) — OTHOCHO ynpakHseMH (HHAHCOBH MHCTPYMEHTH (C TYT OILHA)
H 3abJDKEHHs, Bh3HHKHANH NpH AXKBHAAUMA (B cwia oT 1 sanyapu 2009 r.). [IpoMenure B Te3n
CTaHJapTH H3MCKBAT YOpPaKHAeMHTe (HHAHCOBH HHCTPYMEHTH (C MYT OMNLMA), KaKTO H
HHCTPYMEHTH, KOUTC HAIAraT Ha NPEANpPHATHETO 3aTB/DKCHHE Na MPEZOCTaBM Ha Jpyra CTpaHa
NpolIOpLUMOHaNeH AA1 OT HETHMTE MYy aKTHBH caMo B ciayyall Ha  JIHKBHAaunua, jaa ObIar
KIaCHGHIHMPAHH KaTO KOMIIOHCHTH Ha COOCTBEHHMS KAaNMTAN, aKO Ca HATHLE ONPEJEIICHH YCIOBHA.
IpomenenuTe B cTaHAapTHTE ca npueTH 3a npuioxeHue B EC ot EsponeiickaTa KOMHCHS.

MC®PO 7 @Qunancoeu uncmpymenmu: onosecmagare (IPOMEHEH) — OTHOCHO MoJoOpsaBaHe Ha
OMOBECTABAHUATA 32 (HHHAHCOBUTE WHCTPYMeHTH (B cuna oT | suyapu 2009 r.). C uzmeHeHHero
Ha CTaH[OapTa Ce€ BbBEXKIAa TPHCTENEHHA HepapxHa (paHHILA) HA OMOBECTABAHE HA CIpaBejIMBaTa
CTOHHOCT 3a (MHAHCOBHTE AKTHBH WM NMACHBH, YHATO MOCNEBAlla OLEHKA € CIpaBeIJTHBATA
CTOHHOCT, KAKTO M OMOBECTABAHE Ha aHalTH3a HA NaJIeXKUTE Ha JepuBaTHBUTE GUHAHCOBM NACHBH H
Ha W3JIaJICHHTE OTOBOPH (huHaHcoBa rapadliia. [[poMeHeHHAT CTARAAPT € NPHET 3a NPUWIOKEHHE B
EC ot Esponeiickata KOMHCHA.

MCC 39 @unancogu uncmpymenmu: npusnasane u oyenssarne (npomenen) i KPMCPO 9
IIpeoyenxa na enedpenu Oepusamusu (npomereno) — OTHOCHO TPETHpaHe Ha BHEAPEHH NEPHBATHBH
NpH npexnaciukanya Ha $HHaHCOBM WHCTPYMeHTH (B cina ot | sHyapu 2009 r.). C npoMeHuTe
Ce MOACHSBA, Y€ I1IpH MpEeKIacHPUUMpPaHETO Ha (PHMHAHCOB AKTHUB U3BBH (HHAHCOBM AKTHEM,



NOACHHUTEJIHH NPUJIOXEHHUA KbM CHHAHCOBUA OTUYET
Kum 31 nexemepu 2010 T.

ABpXKAHM 33 TepryeaHe (cnopea H3MeHeHuero Ha MCC 39 or oxromepH 2008 r., mo3ponapalno
Takopa npexaacHQKLMpaHe), BCUYKM BHEAPEHH ACPUBATHEH B XHOPHIHM HHCTPYMEHTH TpsabBa na
Obmar uOeHTHOHIMpaHH M ako € HeoOxoaumo, na OwBRaT oTueTeHn otaenHo. 3abpaHABa ce
npexnacHpUKalMa, ako MPeANPHATHETO HEe MOXKE [a OUSHH OTASHO BHEADEHHA NepHBaTHB. B
TaKbB CIyYail XMOPUAHHAT HHCTPYMEHT NPOXBKaBa a 6be OTHMTAH KaTo ObPXKAH 3a ThPTyBaHe.
TTpomenuTe ca npreTH 3a npunoxenue B EC ot EBponefickara koMucHs.

IIpoMeHH B C4€TOBOAHATA MOJHTHKA, IPOM3ITHYAIM OT HPUJIATAHETO HA HOBH CTaHJAPTH
H pa3sicHeHud, KOKTO J{py:KecTBOTO He e H30PaJIO Aa IPHJAra Ho-paHo

KeM parata Ha onofpsgBaHe Ha TO3H (PMHAHCOB OTYET €A W3JAlEHH CNEJHHTE CTAHAAPTH H
pa3saCHEHMA, KAKTO W H3MEHCHHA HA CBUIECTBYBALUM CTAHAAPTH, KOWTO Ca 3IaJBJDKUTENHH 34
npuiarase 3a boarapus 3a roauuHu otdeTHH nepuoau ot 1 suyapu 2010 r. unm 3a Mo-KbCHH
NEepHOAH, HO He Ca MPHETH OT J[py’KeCcTROTO 3a NO-PaHHO MPUJIATraHe:

MC®PO 3 Busnec xombunayuu (npomener) (B cuia ot | wonu 2009 r.) I[IpomeHeHHAT
CTAaHJapT BH3NMPHEMA HEKOHTPOMUPAIIOTO (MANUHCTBEHOTO) Y4ACTHE [a CE OLCHABA MO €IMH OT
JIBATa METOAa: MO CIPAaBEUTHBA CTOHHOCT WIH MO MPOMOPLUMOHANIEH U1 OT CIpaBeUlHBaTa
CTOMHOCT Ha pasrpaHH4YMMHTE HETHH 8KTHBM Ha NMPUIOOMTOTO NpeanpuaTHe. Pa3zxoauTe, CBbp3aHH
¢ npuaobuBaneTo, ce NPH3HABAT KAaTO TeKyid B neyanGata win 3arybara. [IpomenuTe B cTanpapra
He Ouxa 3acerHanu GHHAHCOBHTE OTYeTH Ha JIpyKeCTBOTO, JOKOMKOTO TO HE € H3BBPIIBAIO H HAMA
HaMEpeHHe J1a OCHLIECTBABA CACIKH 1no OH3HeC KOMOHHAUMH. [IpOMEHEHUAT CTRHOAPT € NpHET 3a
npunoxere B EC ot ErponefickaTa KOMHCHA.

MCC 27 Kouconudupanu u undusuoyannu unancoeu omuemu (npomeren) (8 cuia oT 1 1004
2009 r.). IIpoMeHeHHAT cTaHOApPT He AOMYCKA OTPHLATENHA BeJHYHHA HA HEKOHTPOJIHPAINOTO
y4acTHe B KOHCOJIMAKPAHHA OTHET 3a HHHAHCOBOTO CBCTOAHHE M M3UCKBA €EKTa OT BCHYKH CIETKH
C HEKOHTPOIMpAaLHTE COBCTBEHHIM, KOMTO HE BOAAT A0 NPOMAHA HA KOHTPOIA, Aa Obfie OTpascH B
cobcTBeHMa kanuTas, O6e3 Aa ce oruurtar neyanbu wny 3arybdu. [IpomsHata B cTaHAapTa HAMA Aa
OKKE BIHAHME BBPXY ()MHAHCOBHTE OTUETH HA [PYXKECTBOTO, Thil KaTo TO HE € MPENNPHATHE
maiika, [IpomeHeHHAT cTanaapT € npHeT 3a npwioxkenne B EC ot Epponeiickata koMucus.

HTooobpenus Ha MC®OO om anpun 2009 2. - ¢ Tesu 110A00peHH e IPABAT NPOMeHH B 12
CTAaHIApPTa M 2 pa3siCHeHHA (moseuero B cuna or 1 aHyapu 2010 r.): npomenu B MCC 1
IIpeocmassne na dunarcosu omuemu, MCC 7 Omuemu 3a napuunume nomoyu, MCC 17 JTuzuwe,
MCC I8 IIpuxoou, MCC 36 OGbe3yenxa na axmusu, MCC 38 Hemamepuarnu axmusu, MCC 39
Qunarcosu uncmpyMenmu.: npusnasane u oyenagare, na MCPO 2 [Inawyane na bazama Ha akyuu,
MC®DQ 5 Hemexywu axmusu, ovpicanu 3a npooaxcba u npeycmarosenu oelinocmu, MCDPO 8
Onepamuenu cezmenmu, xakto U Ha KPMC®O 9 IIpeoyenxa na enedpenu Oepusamusu |
KPMCOO 16 Xedocupane na Hemua uwgecmuyus 8 vuyocoecmpanua oeimocm. Cropen
TIPELICHKATAa Ha PBKOBOACTBOTO Ha JIpykecTBOTO Te3su NpOMEHH He OHXa Oka3any ChUISCTBEHO
BIIHAHHE BbPXY (QMHAHCOBHTE MY OTHETH, B IOBEYETO Cy4YaH MOpajM JMICA Ha OTYETHH MO3MLIMH,
KaKTO M Ha clleJIKH WIH OnepalH, KOUTO Aa ce 3acAraT OT NPOMEHHTE.

MCQO 2 IInawane na basama na axyuu (npomenen) u ommana na KPMCDO 8 u KPMC QO
11 — OTHOCHO TPYNOBH CAENKH C IlanraHe Ha 6asaTa Ha aKIUH, YPEXKAAHH C NapHYMHH CPEACTBA (B
cuna ot | anyapu 2010 r.). C mpomsHaTa ce yToMHABAa OTYHTAHETO HA IPYNOBH CAENKH C IUTalllaHe
Ha 6azaTa Ha aKLMH, YPEXKIaHH C MapHyHy cpeacTea. Jlpyxecreoro He npuiara MC®Q 2, Teii KaTo
HAMa CJENIKH C TUTAlaHHA Ha 6a3aTa Ha cOOCTBEHH KAMUTAIOBH HHCTPYMEHTH.

MCC 32 @Qunancosu uncmpymenmu: npedcmagane (npomernen) — OTHOCHO Ki1acUHILK-
paHe Ha H3JaneHH npasa (B cwia ot | anyapd 2010 r.). C npoMsaHaTa ce M3MCKBa W3/13JIeHH
pasa, CPEINy KOHTO IIPH YNPAKHABAHETO MM €MHTEHTET IIE NMOJIYIH (HKCHpaHa cyMa OT
YyXXJecTpaHHa BaJlyTa B pe3yiTar Ha mpofax0ara Ha ak[IHH OT YIpaXXKHEHHTE IPaBa, 1a ce



T[NOACHHTEJHH NPHJIOXKEHWA KBM @PHHAHCOBHA OTUYET
Kem 31 nexemspu 2010 r.

KIacHQUIHpaT KaTo HHCTPYMEHTH Ha COOCTBEHMS KANHTA)l HE3aBHCHMO OT BalyTara, B
KOSTO € JICHOMHHHpaHa IIeHaTa Ha yNpaXKHsBaHE Ha npasata. IIpomsnara Ha crapaprta
HAMa Ja OKaXe ChIIECTBEHO BIMAHHE BEPXY (HHAHCOBUTE OTHETH Ha JpykKeCcTBOTO.

KPMCEO 15 Cnopaszymenus 3a cmpoumencmaso va Hedeudicum umom (B cuia or 31 nekeMepu
2009 r.). Topa passcHeHHe JaBa NOACHEHWA 33 MOMEHTAa B HAYWHA HA NPH3IHABAHE HA MPUXOAUTE K
pasxomuTe OT npojaxba Ha HEABWKUMH UMOTH, B CIIYYail Ye CHOpa3syMEHHETO MEeXOy KylyBad M
CTPOHTES € CKIIFOYEHO MpEeay A e NPHITIOYHIO H3rPaKAaHETO Ha HMOTA, KaTo ce MOACHABA, Kora
crejiBa Jia ce MpMiaratr 3a Takuea crnopasyMenus MCC 1] Jozoeopu 3a cmpoumencmeo, W kora
MCC 18 Hpuxoou. PazdcHenuero He 3acara (HHAHCOBUTE OTYETH HA JPYXKECTBOTO, JOKOIKOTO TO
HE CE ABABA M3IIBJIHHTEI HA CTPOMTEICTBOTO HAa HENBIKMMH HMOTH. PasscHeHuero e mpuero 3a
npunoxerue B EC or Esponefickata koMHcHs.

KPMC®DO 16 Xeoocupare wa nemma unéecmuyus 8 yysoecmpanua Oeiinocm (B cuna ot 30
g 2009 r.). PasscHeHHeTo naBa NOACHEHHA OTHOCHO X€IDKHPAHETO HA HETHA HHBECTULIMA B
4YKAECTPaHHA JIEHHOCT, KaTO CBIbP:KA HACOKH 3a MIASHTH(QHUMpaHe HA BAIYTHHTE PHCKOBE 3a
APHIATAHETO HA CYHETOBOJHO OTYMTAHE Ha XEMKMPaHEe Ha HETHAaTa HHBECTHLMA B YYXKAECTPaHHA
JICHHOCT, KakTo M 33 Ha4HMHA Ha ONpeJesHETO Ha medanbure W 3arybuTe, CBEP3aHM C HETHATA
HHBECTHUMA H C XE/DKUPALHS HHCTPYMEHT, 32 LIeIMTe Ha NPH3HABAHETO HM TIPH OCBOOOXIaBaAHETO
OT HMHBECTHUMATA. PazacHeHHWeTO He OM OKa3ano BIMAHWE BBPXY (PHHAHCOBHTE OTYETH Ha
JpPY’KeCTBOTO,  MOKONKOTO AEHHOCTTa MY HE BKIIOYBA TAKBB THI MHBECTHLMH M CHENKH.
Pa3ziacHeHHeTO e npuero 3a npunoxeHue B EC ot EBponeiickaTa koMucHs.

KPMC®O 17 Paznpedensne na Henapuyru akmusyu Ha cobcmeenuyume (B cMna oT 1| OKTOMBDPH
2009 r.). PasscHeHueTO JaBa NOACHEHMA OTHOCHO NPH3HABAHETO HA 3a[LIDKEHHE 33 HEMapHYeH
IMBHIAEHT M Heroeata oueHKa. To He O 3acerHano ¢uHAHCOBHTE OT4YeTH Ha JIpymKecTBOTO,
JOKOJIKOTO APY’KECTBOTOTC HAMA YCTAHOBEHA TNIPAKTHKA Ha pasnpeic/dHe Ha JUBHACHTH BBB BUI Ha
HeMapH4YHK akTHUBH. PazscHenHeTo € npueTo 3a npHaokeHHe B EC ot Eeponelickara koMucHs.

KPMCQO 18 IIpexsvprane na axmusu om xauenmu (B cwna or 31 oxromspu 2009 r.).
passaCHEHHETO  J1aBa [MOACHEHHA 3a CYETOBOJHOTO TPETHpPaHe Ha IONy4YaBaHHW aKTHBH OT
NPEeANPHATHA B CEKTOPA 33 KOMYHAIHH YCIYrH OT TEXHH KJIHEHTH WIM TPETH JIHLA, KOMTO
OCHTYpPABAT AOCTBI AO/M YCIYTH, CBBbpP3aHH CBbC CHabOABAHETO C ra3, BOAA, TOK H Ap. TOA.
Pa3zacHenHeTo He OH OKasano BIMAHHE BbpXy PHHAHCOBHTE OTHETH Ha J[pyAKECTBOTO, JOKOJIKOTO TO
HE OCBIIECTBABA MOAOOHH clenky H onepalld. PasscHeHHeTo € npHeto 3a npunoxkende B EC or
Esponeiickata KOMHCHA,

KPMC®0O 19 [Hoecacssane Ha  unarcosu nacusu ¢  uHCmMpyMewmu  Ha
cobcmsenun kanuman (B cuna or 1 ionu 2010 r.). B pasacHeHHeTO ce NOsSCHABA, Ye KOCato
NPeAnpUATHETO CE JOroBapa ¢ KpeJHTOpa CH Ja MOracH MacUBH C WHCTPYMEHTH Ha cOOCTBeHHA
KANHTan, W3JafeHHTe HHCTPYMEHTH Ha coOCTBEHHS KamHTal Ce OIEHABAT IO CIIpaBeyIuBa
CTOHHOCT, & aKO TS HE MOXXE Jia C€ OIpeJIe/IH HaIexKIHO - 10 CHpaBeJlTHBaTa CTOHHOCT Ha
noraceHHs (HHAHCOB NacHB. BB3HMKHAIATa pasiHMKa B OLIEHKHTE Ce OTYuTa B medanbara
uy 3arybara 3a nepuoza. PasscheHuero He GU OKa3aio BOMAHKE BbPXy QHHAHCOBHTE OTYETH Ha
Jpy>KeCTBOTO, NOKOJIKOTO TO HE OCBLIECTBARA NOJOGHH CACIKH,

MC®O 9 Dunancosu uncmpymenmu (B cuna or 1 suyapu 2013 r.) — craHaapTsT € mbpBa
CTBIIKA OT NPOEKTa 3a 3aMiAHa Ha MCC 39 Qurancosu uncmpymenmu: npuznasane u OyeHagaHe.
Toii BLBEKIA HOBH W3MCKBAHMA 3a KIAaCH(HULHpaHe H olieHABaHe HA (PMHAHCOBHTE aKTHEH HA JIBE
KaTerOpHH — OTYHTAHH II0 aAMOpPTH3HpaHa CTOHHOCT, H OTYMTAHH [O CIIpaBeJIHBA
crofiHocT, Ha 6a3aTa Ha JABe KIaCH(QHMKAIMOHHH YCIOBHA: IleJTa HAa OH3HeC MoZena Ha
NPEONPHATHETO 3a YIpaBlicHHe Ha (HHAHCOBHTE AaKTHBH H XapaKTepPHCTHKATa Ha
JNOTOBOPHHTEC MAapH4YHM nOTOLUM. Bb3npHerd ca eauHHM npapuna 3a ofe3meHka Ha
(HHAaHCOBHTE aKTHBH, KOMTO HE Ce OLEHABAT [0 CIIPABEJIMBA CTOMHOCT, H CE€ pa3pemana
BB3CTAaHOBSARAHE Ha 3aryba or ofeslieHKa 3a BCHYKH ¢unHaHCOBH akTuBH. MC®O 9 3acera
He IPOMEHA HM3MCKBaHHATA 334 KIacHHUIMpaHE M OLCHABaHE HAa (PUHAHCOBHTE IIACHBH.
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MNOACHUTEJIHH NPULITOXEHHA KBM &GUHAHCOBHA OTUET
KbvMm 31 pexemepu 2010 1.

CTaHOapThT NpeMaxBa OrPAHHYHTENHOTO YCIOBHE [0 OTHOLICHHE HA IpeKiacHHKAIHATA
Ha UHBECTHLIMH, IBPAKAHH JO Najiexk, KaKTo U H3HCKBAHHUATA 3a OTAE/SIHE H CAMOCTONTENHO
OTYHTaHE Ha BHENPEHH JEpHBATHBH B XMOpHIHH (PHHAHCOBH HHCTPYMEHTH, ChIBDKaIlH Ce
B Hactosmmus MCC 39. PrkoBoactBoTo Ha JpyxectBoTo cuurta, de MCOO 9 uama ma
JoBeJie IO ChIecTBeHa MPOMAHA B CUCTOBOAHATA MTOJTHTHKA Ha NMPEIIPHATHETO.

HpHﬁﬂHSHTﬁJ’lHH OUHEHKH H NPeaANOJKCHHEA

H3roTeaHeTO Ha (PHHAHCOBH OTHETH B CBHOTBETCTBHE C NPHJIOKHMHTE CYECTOBOAHH CTAHAAPTH
M3HCKBA PBKOBOACTBOTO A NPABH CYETOBOAHH INPENIIONONKECHHS W NPHOIH3HTENHM CYETOBOAHH
NPELIEHKH, KOMTO OKAa3BaT BIMSHHE TIDH ONpEJCNAHE CTOHHOCTTA HAa AKTHBMTE M TACHBHTE,
NPHUXOMTE H Pa3XOMIHTE KbM [JATAaTAa HA W3TOTBSHE Ha (puHaHcoBHTE oTyerH. Bhnpexn ye Tesu
npeleHKHd ¢a OasHpaHH Ha Hafi-ILJIHOTO MO3HABAHE HAa HAJIMYMHATA HHQOpPMALMA 33 TEKYILIHTe
cBOMTHA H NEHCTBHA OT CTPaHa Ha PEKOBOJICTBOTO, PEATHHTE PE3YJITATH MOTaT Aa GBIaT pazinyHu
OT HaNpaBeHUTE OLIEHKH H JONYCKaHHA.

OcCHOBHUTE NPEATIONIONEHHSA, KOUTO Ca CBHP3aHM ¢ OBASIM ¥ APYrd OCHOBHM H3TOYHHLM Ha
HECHITYPHOCTH B TIPUOJIM3MTENIHHTE OUEHKH KBM [aTaTa Ha OTYETa, H 332 KOHTO CBIIECTBYBa
3HAYHTENIEH PUCK, Ye OHXa MOIMIK 12 JOBEJAT AQ CHUISCTBEHH KOPEKLHH B BATaHCOBUTE CTOHHOCTH
Ha AKTHBMTE Mpe3 CNexBallHd OTYETEH MEPHO/, Ca MOCOYEHH MO-JOITY.

Cnpaseonusa cmoitHoOCm HA UHBECMUYUOHHU UMOMU

HHBECTHLIHOHHHTE HMOTH Ca OLIEHEHH IO CNpaBEJIHBA CTOHHOCT OT HE3aBHCHM JIHLIEH3HpPaH
OLEHHTE) Ha Ha3aTa Ha AeHCTBMTENHOTO CHCTOSAHHE H YC/IOBHA Ha Masapa KbM JaTaTa Ha OLleHKaTa
H NPEACTABNABAT HAW-BCPOATHATA LICHA, KOATO HOPMATHO MOXE Ja CC MOJTy4YH NpH IpAKa CACTKA
MEXIY JKelaellH H WHQOPMHpaHH KymyBayH KbM Ta3sH pAara. CrpaBeasMBaTa CTOHHOCT Ha
MHBECTUIIHOHHMTE HMOTH, BKJTIOYHTE/IHO H HMOTHTE B NPOLIEC HAa M3rpaKAaHe WIH paspaboTeaHe 3a
6B/ NoN3Bane KaTO HHBECTHIIMOHHH HMOTH.

O6ob1menne HA CHIECTBEHHTE CYETOBOAHM MOJTHTHKH

Hafi-3HauHMHTE CYETOBOAHM NOMTHKH, NPHIATAHM NPH H3TOTBAHETO HAa TO3H ()HHAHCOB OTYET,
ca NpeACTaBEHH MO-A0ITy.

Chesku B qJyxKIeCTpanHA BAJayTa

DHHAHCOBHTE OTYETH Ha JIpY»KecTBOTO ce HM3roTBAT B OBArapckd JeBOBe (JIB.) H TOBa €
¢byHKUMOHaNHATa BayTa Ha Jlpy>KecTBOTO.

Crenkure B 4y)KAeCTpaHHA BaTyTa Ce€ OTYHTAT NPH MEPBOHAYAJIHOTO HM MPH3HABaHE, KaTO KbM
¢yHkuMoHanHaTa Bamyta Ha JpyecTBoTO ce mpiiokH oHUMATHMS OOMEHEH Kypc 3a AeHs Ha
cnenakarta (00aBeHHA dHkCHHT Ha Bwarapcka Hapoasa 6auka). Ileuanbute u 3arybure ot BamyTHH
Pa3IHKH B PE3Y/ITAT HAa YPEXAaHE Ha TE3H CHE/IKH H OT NPEBEKIAHETO MO 3aKIIOYHTENHH KypcoBe B
Kpasd Ha rOAHHATA 32 MApHMYHHTE aKTHBH H MAacHBa, J€HOMHHHMpaHH B UYXJECTPaHHA BATyTa, Ce
npusHaeat B OryeTa 3a BceoOxBaTHHA noxon/Oryera 3a JOXOAMTE.

IIpuxoan u pasxogn

HPHXO,I],HTC C€ OLECHABAT MO CHpaecijiHBA CTOHHOCT Ha NOJIYYCHOTO HIH MOANCKALIOTO Ha
TNOJNYyUaBaHe IainaHe 3a npo,ua}icﬁn Ha CTOKH HJIH YCITYTH HJTH BE3MC3IABaHE, OTYHTAHKH CYMHTEC Ha
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NMOACHUTEJMHH IIPHJIOXKEHHWA KbM ®PHHAHCOBHA OTUYET
Knm 31 xexemppu 2010 r.

TBProBCKUTE OTCTBIKH, HampaBeHu oT pyxectBoto. [lpuxomure ca nokasand HetHo ot JJJIC,
Bb3CTAHOBABAHHA M OTCTBNKH. Ilpu 3aMsiHa Ha CXOAHM AaKTHBH, KOHTO HMAaT CXOOHa LICHa,
pasMaHAaTa He ce PasIekIa KaTo cAeJIKa, KOATO reHepHpa IPHUXOJH.

H]JH npo,ua.mﬁa HA CTOKH HPHXOJI']:T ce npnzﬂaaa, KOraTo €3 U3INLIHCHH CNICAHUTE }’CJ'IOBHHZ
= CBLIIECTBEHHTE pncxose H T0JI3H OT COGCTBCHOC’IT& BBPXY CTOKHTE Ca HPGXB‘I:p.I'[eHH B'bpxy
KyITyBa4a,
- HE¢ € 3anascHo npom:mxaaamo y4yactHé B ynpaBneHHeTo HaA CTOKHTEC HWIH eq)elcmneﬂ
KOHTPOJ BBPXY TiX;
=  CcyMaTa Ha NpHXoAa Moke Jia Oblie HATEXKIHO OlLIEHEHA/H3MEPEHA,
®  BEpOATHO € ObACILIH HKOHOMHYECKHTE H3rOH OT CAeKaTa Aa OBAaT NOMyUueHH;
®  HanpaBEeHHTE Pa3XO[H MM TE€3H, KOHTO MPEICTOH Aa OboaT HapaBeHH MOTAT HANEHKAHO A
OB4aT OLEHEHH.
JpyxecrBoro Ga3svpa OLEHKHTE CH Ha HMCTOPHYECKH pE3Y/ITATH, KATO B3MMa B MpPeABHI BHAA
KJIHEHT, BHAA COEJIKA H cneunc[mxa'ra Ha BCEKH OOT'OBO

IpuxoabT, CBBP3aH ChC CAENKA MO NPEAOCTABAHE HA YCIYTH, CE NPH3HaBa, KOTATO PE3YNTATET
OT CAENIKATa MOXKE HaJIeXAHO 1a C€ OLICHH.

Ol'lepaTPlBHPlTe pa3xoaH, KaKTO H NPHXOJUTE H pa3sXxoAHTT 3a JIMXBH, CC€ [IPH3HABAT B Oryeta 33
JOXOJHTE B MOMEHTA Ha TAXHOTO BE3HHKBaHE IPH CNa3sBaHe MNPHHIHKIE HAa TEKYUIOTO HAYHCIABAHE.
HPHXOLIHTC H Ppa3XOIHTE, CBLP3aHH C €JHa H Chllla CACIKA, CC MMPH3HABAT CAHOBPCMCHHO.

Hpe,urma’reﬂme pa3xo4H € oTJiarar 3a IpH3HABAHETO HM KaTO TEKYLIH 34 NepHoaa, rnpes3 KOHTO
CE€ IIpH3HABAT H CBEP3AHHTC C TAX NPHXOOH.

Pa3xomuTe 3a emMuTHpaHe, 06parHO M3KYHyBaHe H NPYrH ONEPALMH C AKLWH, [PABa W APYrH
KallMTalOBH HHCTPYMEHTH C€ OTYMTAT B HaMaleHHe Ha coOCTBEHMS KamHTan M HE HamupaTt
OTpa)keHHe B OTHETa 3a BCeoOXBATHUA NOXOA.

Hema'repnaﬂﬂu AKTHBH

Hema‘repna.nﬂn're AKTHBH C€ OLICHABAT NEPBCHAYAJIHO [0 LIEHA Ha HPHIIOGHBaHe. HPH MOKYTIKa
TH € paBHa Ha MOKyNHaTa lI€Ha, YBCIH4Y€HAa ¢ BCHYKH HEBBICTAHOBHMH OAHBIH H HalpaBeHHTE
TIPEKH Pa3XxodH BEB BPB3Ka C MOATOTOBKA HA AKTHBA 33 EKCILNOATALHA.

Hocnenpamure pa3sxoiH, KOHTO BBL3HHKBAT BBHB BPB3KA ¢ HCMATCPHAIIHHTE aKTHBH CJC[
IBPBOHAMATHOTO IIPH3HABAHEC, CC [MPH3HaBaT B OTHETAa 3a JOXOOUTEC B IEepHONA Ha TAXHOTO
BBIHHKBAHE, OCBCH aK0 HMa BEPOATHOCT TE€ Ja JOBEJAT A0 YBEJIHYABAHE HA G'I:JICIJIaTa
HKOHOMHYCCKA H3roJJa U KOraTo Te3H paixongd MOraT HaaCKaHO na G'BIlaT OLCHCHH H OTHECCHH KBEM
akTHBa. B Te3n CIy4au pa3ixOeIHTE C& KallHTAJIW3HPAT,

AMOpTPIB&LIPlﬂT& ce H3UMCIAB2, KATO CE€ H3MON3BA JTHHEHHHAT METO BBPXY OLCHCHHA [IOJI€3E€H
FKHBOT Ha OTACIIHHYC AKTHBH.

IlocneapaloTo OliEHABaHE Ha HEMATCpHAJIHHTEC AaKTHBH C€ H3BEpIIBA 110 MOACIa HA
NnpeoLeHeHaTa CTOﬁHOCT, KOATO KBM JaTaTa Ha [IPEOLCHKATA NMpEACTABNABA TAXHATA CIIpaBeJIHBA

CTOHHOCT.

H36paHuAT npar Ha CBILECTBEHOCT 32 HEMAaTEPHAIHHTE aKTHBH Ha J[py>KECTEOTO € B pa3Mep Ha
700 {(ceneMcTOTHH) NiB,
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TNNOACHHUTEJIHH MPHUJIIOXKEHHUA KbM PHHAHCOBHA OTUYET
Kum 31 pexemepu 2010 r.

HMoTH, MATMEH H CBOPLKCHHA

HMOTHTE, MalIMHHTE H ChOPBKEHHATA (ALITOTpaiHM MATEDHANHH AaKTHBH) CE OLIEHABAT
OBbPBOHAYAIHO MO lieHa Ha MpHAoOHBaHe, BKIOYBALNA NOKYNHATa LiEHa, KAKTO H BCHYKH MPEKH
pasxoiy 3a NPHBEKAAHETO HAa aKTHBA 0 MECTOMOIMKEHHETO H B CHCTOAHHETO, HEOOXOOHMH 3a
HEropaTa €eKCItoaTalMsA. BcekH oTAeseH HMOT, MallliHa, CHOPEXKEHHE HNIHM obopyABaHe ce
NpU3HABA 33 AKTHB CaMO AKO € BEPOATHO NPEINpPHATHETO JAa MONY4H B ObACILE HKOHOMHYECKH
H3rOJIW, CBBP3aHH C aKTHBA, W [l€HaTa Ha NpHIoOMBaHE Ha akTHBA MOXe Aa ObjAc HaACKIHO
OLIEHEHa.

MocnensawoTo oneHABaHe Ha HMOTHTE, MalIHHUTE H CHOPBAKCHHATA Ce H3BLPIIBA IO ,,MOENa
Ha npeoleHKaTa”, T.€. MO MpeolLieHeHa CTOHHOCT, KOATO € paBHAa Ha CHpaBe/UIHBATA CTOHHOCT KbM
JaraTa Ha NpPEOLCHKAa, HAMaliCHA ¢ HATPYMAaHHTE B TNOCJIEOCTBHEC AMOPTH3AUMH M 3ary0u oT
obesnerka. HanpaBeHHTe NPEOLICHKH C€ OTYHTAT 33 CMETKa Ha COOCTBEHHS KamuTan (NPeOLIEHBHEH
pesepB). AKO MpeolieHEH aKTHB ce Npoaaje, OpakyBa WIM M3Bagd OT ynotpeda, OCTaHATHAT
NIPEOLIEHBYEH pe3epB ce NpeXBbpid eNHOKPAaTHO KbM HepasnpeneieHarta neyanba.

CnpapemiiBara CTOWHOCT Ha 3E€MHTE H CrpaiMTe, OTYHTaHH MO ,MOZe/a Ha INPEolieHKaTa” B
cpotBercTBHe ¢ MCC 16 ce onpenens nocTaThuHO PeZOBHO, 3a Ja ce rapaHTHpa, ye 6anancoBara
CTOHHOCT Jla HE c€ pa3NHYyaBa CBIIECTBEHO OT Ta3H CHpaBeUIHBA CTOMHOCT, KosTo OHM Omna
onpejeneHa B Kpas Ha OTYETHHA MEPHOA. AKO HAMa nasapHo 0a3WpaHH JaHHH 33 CHpaBeLIHBATA
CTOMHOCT, T4 Ce ONpeleNs WINON3BANKH ,,aHANKM33a HA JHCKOHTHPAHHTE NAPHYHU NOTOUM™) (WIH
aMOpPTH3UpPAHHUTE pa3XoH 3a MOAMAHA).

IMocnemBaiy pa3xolM, CBBP3aHH ¢ Onpelie/ieH ALNMOTPaeH MaTepHalleH aKTHB, ce NpHOGaBAT
KbM OanaHcopara CTOHHOCT HAa AKTHBA, KOTATO € BEPOATHO NPEANPUATHETO A4 MMa HKOHOMHYECKH
MOJI3K, HAJABMINABALUM [THPBOHAYaJHO OLECHEHAaTa €)EKTHRHOCT HAa CHIIECTBYBALIHA AKTHB HWIH
KOMTO BOJAT 10 YAB/DKABAHE HA HErOBMA MOJIE3CH KHMBOT. BCHUKM APYrH TOC/IEABALIH Pa3XxoH 3a
PEMOHT H TeKYIla NOANPBIKKA CE [IPU3HABAT B OTYETA 3a BCEOOXBATHMA AOXOO Mpe3 NepuoAa Ha
BB3HMKBAHETO HM.

AMOpTPIBaLlHﬂ CC€ HaYHCIABa OT HAYATIOTO HAa MCCCLA, KOraTo akKTHBRAa € HATHYCH 3a yncrrpeﬁa,
KaTo ce rpynara TMHEeHHMAT METON BEPXY OLCHCHHA MNOJIE3CH XHHBOT Ha OTAC/IIHHTC I'DYTIH aKTHBH.

3eMHTe U pazxoauTe 3a NpHACOURaHE HA HMOTH, MALIMHH H CHLOPLKEHUA HE CE aMOPTH3HPAT.

H36paHunaT npar Ha ChIIECTBEHOCT 3a MaTEpUAIHHTE ABJITOTPaitHH aKTHBH Ha JIpy»KecTBOTO € B
pasmep Ha 700 (ceneMcToTHH) N1B.

Pasxonure 3a m3rpakaane wny pazpaboTBaHe Ha HEIBWXKMMH HMOTH 3a H3MOJ3BaHE KaTo
HHBECTHLIMOHHH MMOTH C€ KJIacH(PULMPAT KaTo “HHBECTHLMOHHM MMOTH”, KAKTO € MOCOUEHO MO~
nony.

Ofe3uenka Ha akTHBHTE Ha [{pyxecTBOTO

HunuBuIyanHHTE aKTMBH HIH eMHMLIMTE, FeHEPHPAlld MApHYHH MOTOLH, C€ Mperiaexiar 3a
HATWMYME HAa HMHOHKALUHM 33 oDe3lleHKa Ha CTOMHOCTTa MM BEIOHBXK TOAMIIHO KBM JaTara Ha
K3rOTBAHE HAa TOIMIIHHA (HHAHCOB OTYET, KAKTO W TOTaBa, KOrarto ChOMTHMS WIH NMpOMsSHA B
obcroaTencTea nokasear, He GanaHcoOBATA CTORHOCT Ha aKTHBHTE MOXe 2 He OBble Bh3CTAHOBEHA.
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MNOACHHUTEJHHA NPUJIOKEHHA KBEM ©HHAHCOBHUA OTUYET
Kum 31 nexemppn 2010,

Bb3cTaHOBHMMATa CTOHHOCT NMPEJICTABNABA [I0-BHCOKATA OT CHIpaBe/IdBaTa CTORHOCT, HaMAICHA
€ pa3sxofiiTe 3a nponax0Oa Ha aKTHBA, U CTOMHOCTTa B ynoTpeba, 6a3upaHa Ha HACTOALLATA CTOHHOCT
Ha MPOTHO3HWpaHHTe OBAEIM MapHUYHH [IOTOLH, OYAKBAHK Ja ce [ONy4YaT OT aKTHBa B PAMKHTE Ha
NOJIC3HHA MY XHBOT.

KvM BCAKa OT4YeTHa JaTa PBKOBOACTBOTO TNpeLleHABAa AalH CBHLUIECTBYBAaT HHOHKALMH, 4e
3arybara oT o0e3leHKa, NpH3HATA B NPEAXOLHH FOJHHH, MOXE BEUYE A HE CHINECTBYBA MM Ja €
HaMalneHa.

HHBECTHIIHOHHH HMOTH

IIP}’}KCCTBOTO OTHHTa KAaTO HHBECTHLIHOHHH HMOTH 3€MA H CrpajH, KOUTO C€ ObPXKaT MMO-CKOpO
34 NOMY4YaBaHC Ha NMPHXOMOH OT HACM WJIH 3a YBEIIHYCHHC HA KAllHTadd WIH H 3a ABCTEC, OTKQJIKOTO 3a.
- H3MNOJIB3BAHE TIPH IMPOH3BOACTBCHA JOeHHOCT HIIH SIMHHHCTPATHRHH NENH,
- npo,uamﬁa B paMKHTE Ha obuyaiiHaTa HKOHOMHYeCKa AeHHOCT.

B cnoTBercTBHE ¢ mpoMeHenus oOxBat Ha MCC 40 Hugsecmuyuonunu umomu, c4uTaHo ot 1
anyapd 2009 r., [pyxecTBoTo KiacHupHUMpa KbM “HHBECTHLIHOHHH HMOTH® H Pa3xoguTe 3a
H3rpaXJaHe HAa HEIABIKMMH HMOTH, KOMTO APYXCCTBOTO INpaBH 3a OBAEIIO H3NOM3BaHE KaTo
HHBECTHLIHOHHH HMOTH.

HHBecTHLIMOHHMTE HWMOTH ce€ TNpHU3HaBaT KaToO aKTHB BbB (JUHAHCOBHTE OTHETH HA
JpyxecTBOTO CaMO IPH YCIOBHE, Y€ C2 H3NLIHEHH CIeHHUTE NBe H3IUCKBAHHS:
- BEpPOATHO € Aa ObaaT NOMyYeHH ObACIM KKOHOMHYECKH H3rOIH OT HHBECTHLIHOHHHTE
HMOTH;
- CTOMHOCTTA Ha MHBECTHLIMOHHMTE HMOTH MOXKe HAIeKIHO Ja ObIe OlICHEHA.

HHBECTHLHOHHHTE HMOTH C€ OLEHABAaT ITbPBOHAYAIHO 1O LEeHa Ha npuaoOuBaHe
(cebecroitHocT), BKIIOYBALLA MOKYIHATa UEHA H BCAKAKBH Pa3XOIH, KOWTO Ca NPAKO CBBP3aHH C
HHBECTHLHOHHMA HMOT — XOHOpapH 3a IIPaBHH YCJIYI'M, EKCMEPTHH OLEHKH, JAHBLM [0
NPEXBLP/AHE HA UMOTA M JAPYTH Pa3XOOH [0 CAENIKATA.

CJ’[G,II IMbPBOHAYAITHOTO UM INpH3HABAHE HHBECTHIIHOHHHUTE HMOTH C€ OTHHTAT, KaTO C€ H3NOJI3Ba
MOIETbT Ha cnpasesnueara croiiHocT. CripaBeaivBara CTOMHOCT NpencTapiiBa Hali-BepoATHAaTa
LI€HA, KOATO MOXEC Na 6‘1:)18 [MoayveHa Ha Ia3apa KbM OTHETHATa JaTa.

Cropapeqiusara CTOHHOCT HA HHBECTHLMOHHHTE MMOTM € CTOHHOCTTZ, Ha KOSTO MMOTHTE
MOorartr jga 6'bIIaT npoAagceHH Mexny 1106])6 OCBEAOMEHH H JKEJaclld Ja U3BBPUIAT TOBA CTPaHH B
cipaBeanusa caenka. ,Kenaeim npojagay” He € MPMTHCHAT NpojaBa4, Koiito 6M nmpojan Ha
KaKBaTo H Aa e 1eHa. Haii-nobpo nokaszaTencTpo 3a cnpabe/UIMBaTa LiHA € LicHaTa Ha aKTHBEH Ma3ap
Ha noJo0eH HMOT, HaMHPpAlll C& Ha CBLIOTO MACTO M B CHILOTO ChCTOAHME. B ciyuaii Ha minca Ha
TEKyllla LeHa Ha AaKTHBCH Masap ,ZIPY)KCCTBOTO B3€MAa 1104 BHHMaHHE HHd)OpMa].lPU[ OT pa3jIH4HH
H3TOYHHIH, BIITIOYBAIIH:

® [CHH Ha aKTHBEH T1a3ap Ha HMOTH OT PA3/IHYHO €CTECTBO, ChCTOAHHE HITH
MECTONOJIOXKEHHE, KaTO LIEHHTE C€ KOPHTHpaT, 3a A4a OTpasAT TE€3H PaslIuKH,

® CKOPOLIHM LIEHH Ha Mojo0eH MMOT, NpeanaraH Ha He TOJIKOBA AKTHBHM Ma3apH, Karo
LIEHHTE Ca KOPHTHPaHH, 3a A3 OTPa3AT CBEHTYAJIHH [IPOMEHH B MKOHOMHYECKHMTE YCIOBHA CJIICH
JaTaTa, Ha KOATO € M3BEPIIEHA CACIKATA 10 TE3H LECHH,

¢ JNUCKOHTHPAHH NApPH4YHH NMOTOLH, OCHOBAHH Ha 0azaTa Ha HaZIeXAHA OLIEHKA Ha OBIelH

[MapHYHH NOTOLH, MOAKPENEHH € YCIOBHATA Ha CBIICCTBYBAINHM NOTOBOPH 3a HACM HITH
Apyrd JOrOBOpH H (l'lpﬂ B'B3M0)KHOC’I‘) NOAKPENEHH ¢ BBHIIHH JaHHH KaTO HalpHMEp
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NMOACHUTEJHH MNPUJIOKEHHA KM ®PHHAHCOBHA OTYET
KnmM 31 nexemBpn 2010 1.

TEKYIIH Ma3apHA HaeMH Ha MOJOGEH MMOT Ha CHIOTO MECTOIONIOKEHHE U B ChIIOTO
CBCTOSHHME, W3NOA3BaHE Ha JAHCKOHTOBH NPOLEHTH, OTPasABAallld TEKYIUaTa Ma3apHa
MPELEHKA 33 HECHIYPHOCTTA Ha CyMaTa H NepHo/a Ha TapHYHHTE MOTOLH.

AKO TMpM H3KMOYHTENHH OOCTOSTENCTBa, KOrato JIpy:kecTBOTO 3a MBPBM MBT npHaoOHBa
HHBECTHLIMOHEH UMOT ¥ UMA SACHHM JI0KA3aTEJICTBa, Y€ CIIPAaBe/UTMBATA CTORHOCT HA HHBECTHLIHOHHMS
AMOT He MOXe ja Obae HaJekAHO OmnpeneneHa 3a MPOAL/DKUTENICH NEPHOA OT BpeMe, Toraba
Jpy*ecTBOTO OLEHABA TO3H MMOT, H3NON3BAKH MoJeNa Ha [eHaTa Ha TnpuaobuBaHe B
cvotBerctBHe ¢ MCC 16 Hvmomu, mawunu u coopvocenu.

HPOMGHH’DG B CIIpaBE€AJIMBATA CT OHHOCT Ha HHBECTHLIMOHHHTE UMOTH Ce OoTpa3aBaT B neqanbara
HJIM 3ary6aTa 3a NepHoja, B KOHMTO ca BL3HHKHAIIH.

[Mocenpalure pasxodH, CBBP3aHH ¢ WHBECTHLHOHHH UMOTH, KOWTO BeYe ca NMpPH3HATH BLB
(GHHARHCOBHUTE OTYETH Ha J[pyKecTBOTO, ce mpuOapAT KbM OanaHcoBaTa CTOMHOCT Ha HMOTHTE,
KOrato € BepoATHO J[py»ecTBOTO JAa nRojiy4d OBJelM HKOHOMHYECKH H3roJH, HaJBHINABALUM
NEPBOHAYANIHO OLICHEHATa €(EKTHRHOCT OT H3MOM3BAHETO HAa CBLIECTBYBALHTE HHBECTHLHOHHH
HUMOTH. BCHYKM Jpyrd MocnefBailld pa3xolM ce NpH3HaBaT B nevanbara WiM 3arybara 3a repHoaa,
npe3 KoHTO ca Bb3HHKHAH.

B cay4auTe, KOTaTo OpY>KECTBOTO AOTOBOPH YIOBICTBOPABALUM LEHH C HAOTEHUMATHH
KyIlyBa4yd, HMOTHTE OCTaBaT B IpyraTa Ha WHBECTHLMOHHHTE MMOTH, a HE C€ NpeKnacHHuUHpaT
KaTo AbPKaHH 3a npojaxba, Tvit kato MCPO 5 Hemexywu axmueu, Ovpxcanu 3a npodaxcba u
npeycmanogeny OeiiHocmu He ce TIPHITara 1o OTHOLIEHHE Ha HETEKYIH aKTHBH, OCYETOBOEHH MO
MOJIeNa 3a cripaBeIuBa cToiRHOCT crrinacHo MCC 40 Husecmuyuonnu umomu.

l'lapn-um CpeAcTBa H NApHYHH ¢KBHBAJICHTH

[NapuunuTe cpemeTBa M NApUYHH CKBHBAIEHTH ca MapHYHMTE CPEACTBA B Kacara H IO
pa3ran@are/;iHi CMETKH B 6amm, KakTo H OaHKOBHTE CpPOYHH OETIO3HTH C NIAAeK OO TPH Mecela - B
JICBOBE H BATyTa. 1€ c€ OTYHTAT MO HOMHHAJIHATA MM cToMHOCT. Te ¢a CBIO Taka H KOMIIOHEHTHTE
Ha MapHYHHATES CpeACTBa H IIApHYHH CKBHBAJICHTH 32 LEJIMTC Ha OT4YCTA 34 NMapUYHHTE ITOTOLH.
JApy>KecTBOTO HE pa3nonara ¢ NapuyHH eKBHBAJIGHTH, NOpa{ KOETO MapHYHHTE CPEACTBA B OTYETA
33 ()MHAHCOBOTO CHCTOSHME CE PABHABAT HA NMAPHYHWTE CPEACTBA M NMAaPHYHHTE €KBHBAJICHTH B
OTYCTa 32 NApPHYHHTE TNOTOLH,

OT4eTsT 3a MapHYHMTE MOTOIM € M3TOTBEH MO NPEeKMs METO[ Bb3 OCHOBA Ha cajljata oT
CMETKHTE 3a NAPHYHHTE CPSACTBA B CUETOBOJHHTE PECHCTPH HA MPEANPHATHETO.

Kanurtan

AKLIHOHCPHPIHT KanmuTall Ha IIPY)KCCTBOTO OTpa3siBa HOMHHAa/HaTa CTOHHOCT Ha €MHTHPaHHTEC
aKIIHH.

®dEnaHCcOBH NACHBH

(DHHAHCOBHTE MTACHBH BKJIFOYBAT 0aHKOBH 3aeMH H on’sp,apa(bTﬂ, KaKTO H TBEProBCKHTE H IDYIH
3a0BJDKCHHAA.

(DHHAHCOBHTE MAacHBH CE IIpH3HABAT TOrARa, KOraTo CHLIECTBYBAa IOTOBOPHO 3aJBIIKEHHE 34
IUIalllaHe HA HNAapM4YHH CYMH WM ApYr GHHAHCOB aKTHB Ha APYTO NpeJNpPHATHE, WIH JOTOBOPHO
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TMOACHHUTEJHH NPUJIOKEHUA KBPM OPHHAHCOBUA OTUYET
Ktm 31 pexemepu 2010 r,

3afb/DKEHME 34 pasMAHa Ha (PHHAHCOBH MHCTPYMEHTH C [pPYroO NPEANpPHATHE NPH NOTEHUHAIHO
HeGNaronpUATHH YCIIOBHS.

baHKOBMTE 3aeMH Ce B3eMar ¢ LieJl IBIroCpOYHO NOANOMaraHe Ha AeHHOCTTa Ha JIpyKecTBOTO.
IIbpBoHayaiHO Te ce OTpa3ABaT N0 CTOHHOCTTA HAa Bb3HHKBaHE, HAMalcHa C Da3xoauTe IO
nofiyyaBaHeTo Ha 3aema. Clesy MbPBOHAYAJHOTO OTYHTaHE OZHKOBMTE 3a€MH Ce MMPEICTaBAT IO
aMOPTHU3HPAHA CTOMHOCT, KaTO BCAKA Pa3fMKa MEXTY MEPBOHAYalHATA CTOHHOCT M MOC/eABallaTa
OLleHKA ce OT4HTa B nevasnbara unu 3arybara 3a nepuoja Ha 6a3a eeKTHBHHA JTIHXBEH NPOLIEHT.

YacTra OT ABLITOCPOYHHTE OaHKOBH 326MH, KOATO NOJJIEKH Ha MOracsiBaHe MNMpe3 CJEBALLHA
OTYETEeH NEPHOJ, ¢€ KJIaCH(PHIIMpa KATO TEKYLU NaCHB B OTHYETa 32 (PHHAHCOBOTO CHCTOAHHE.

T’LpI‘OBCKP[Te 3a0B/OKCHHA C€ ITPH3HABAT ITBPBOHA4YAIHO MO HOMHHaIHa CTOHHOCT H
BNOCNEANCTBHE CE€ OLICHABAT 110 AMOPTH3HpPAaHA cTolHOCT, HaMaleHa ¢ IUTALAHHATA [10 YpeXKIaHe Ha
3a0bJLKCHHATA.

BcHukm pa3sxou, CBbP3aHH ¢ JIMXBH, C€ IPU3HABAT KaTo PUHAHCOBH pa3XoiH B nevanbara HIH
3ary6a'ra 3a nepdola ¢ H3KIKYCHHE Ha pPa3sxoouTe Mo 3acMH, CBBP3aHH C npn,uoﬁnsaHe,
CTPOMTEJICTBO HJIM IIPOM3BOACTBO HAa OTrOBApslll HA YCIOBHMATA AKTHB (AKTHB, H3HCKBALI
3HAYUTEIHO BPEME 3a IPUBEXIaHe B CHCTOAHKE 3a yroTpeba unu npogaxba), kouto TpabBa
na ce xanuramu3upat, C npomenenus MCC 23 Pasxoou no 3aemu, caMTaHO OT 1 AHYapH
2009 r., oTuMTaHe Ha TAaKHBA Pa3XOOM IO 3aeMM B Iedandara HJIH 3arybara 3a IISpHOZA CC
IpeMaxBa.

JIHBHAEHTH

JIHBUACHTHTE, TUIATHMH Ha axiHoHepuTe Ha JpyecTBOTO, ce MPH3HABAT Cllefl 0A00PEHHETO KM
o1 O6moTo cuOpanue Ha aKLHOHEPHTE.

Iewanbara 3a pasnpeneneHHe MEXAY AaKIMOHEPUTE €€ W3YMCIABA CBIIacHO 3aKOHa 3a
JAPYKECTBATA CBC CNELMANIHA WHBECTHLIMOHHA LeJ M IpPEACTaBiABa (QHHAHCOBHAT pE3Y/TaT,
KOPHMI'HpaH KaKTo Cle/Ba:

"  yBeJIHMCH/HaMAJICH ¢ pasXoJUTe/IPUXOAKTE OT NMOCICABALIM OUCHKH Ha HEBHIKHMH
HMOTH;

" yBEJIMYCH/HAMANGH CBC 3arybure/meyanGHre OT CHENKM MO IPEXBLPJISHE HA
coOCTBEHOCTTA BLPXY HEABHKHMH HMOTH;

" yBeJWHeH/HamManeH B TOAMHATA Ha TIPEXBBPIAAHE Ha CcOOCTBEHOCTTa BBPXY
HEJBIKHMH HMOTH C TOJIOKHTE/IHATa/OTPHLIATEIHATA PANIHKA MEXKAY:
a) NpOAXKHATA LIEHAa Ha HEABIKHMHA HMOT, H
0) cymara oT HCTOpHYECKATa LIEHA Ha HEJIBHKUMHSA HMOT M NOCJICABALIIWTE Pa3xo/H,
JIOBEJTH [0 YBeNTHYEHHE Ha GanaHcoBaTa My CyMa;

JpyxecTBoTo pasnpeaens Karo JUBHAGHT He no-Majko ot 90 Ha cTo OT nevanbara 3a
pasnpeJeseHue.

Joxons, NeHCHOHHY H APYIH 3aAbJDKERHS KbM HAETH JIHLA
JpyxecTBOTO He € pa3paboTBaJIO M He NpHJara IUIaHOBE 33 BE3HArPAKACHHA HA CIY)KHTENHTE

CJIefl HAaIyCKAHE HIIH APYTH IBJITOCPOMHH Bh3HATDDKACHHA CMEe/l HAMTyCKaHe, WM oA ¢opMaTa Ha
KOMIICHCALIHH C aKLIMH HIH € AAI0BE OT COOCTBEHHA KanHuTan.
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NIOACHUTEJHH NPUWJIOKEHHA KbM ©®HHAHCOBHUA OTHET
KuMm 31 pexemspu 2010 T.

JIpy*KeCTBOTO OTHHTA KPaTKOCPOUHH 32[{b/DKEHHA MO KOMINEHCHPYEMH OTIYCKHM, Bb3HHKHANH HA
6aza HeM3MoOM3BaH IUIATEH TFOAMINEH OTIYCK B CJAYYAaMTE, B KOWTO €€ OYaKBA OTHOYCKHTE A2
BB3HHKHAT B paMKUTe Ha 12 Mecewa c/iell Kpasd Ha OTYETHMA NMEPHOI, Npe3 KOKTO HASTHTE JIMLA ca
TIONOXKH/IH TPYAa, CBBbpP3aH € Te3H OTNYCKH. KpaTKOCpOYHMTE 3a0B/DKEHHS KBM IIEPCOHANA
BKJTFOMBAT HAJHHIM, 3aIUIATH H COIHAIIHH OCHIYPOBKH.

Janbux

JIBIDKHMHTE TEKYLH AAHbLH C¢ H3UHC/IABAT B CHOTBETCTBHE ¢ OBATapCKOTO 3aKOHOAATENICTBO.

Kopnopamusen oanvk

Trit xkato ,Excxiysue Ilponeprn” AJICHI] e axkiHOHEpHO OpYHECTBO CBC CHNELHANHA
MHBECTHLIHOHHA LIEN, TO € 0cBofoAeHO OT ofiaraHe ¢ KOPNOpaTHBEH AaHBK ChriaacHo wi. 175 or
3axona 3a KOpIOpPaTHBHOTO MOROX0OAHO obnaraHe.

Hanvr svpxy oobasenama cmotinocm

JpyxecTBoTO € peructprpaHo aune no peaa Ha wi. 100, an. 1 or 3akoHa 3a AaHBKa BBPXY
naobaBeHata crodHOCT. To MpH3HABA MPHXOAMTE H Pa3XOAMTE HETHO OT CyMaTa Ha JaHbKa BBPXY

nobaeeHara croiiHocT. HerHata cyma na JIJIC, BB3CTAaHOBHMA OT MMM ABDKHMA H4 J3aHBYHHTE
BJIACTH, C€ BIUTIOYRA B CTOHHOCTTA HA B3¢MaHHATA KM 3aIb/DKEHHATA B HanaHca.

4. ITosgcHuTenHH DeNemKH

4.1. TenrotpaiiHH MaTepUalIHH M HEMATEPHAIHH aKTHBH

31.12.2010 31.12.2009
J;[T:?Tpaiinn MATEepPHAJIHH AKTHBH, 10 14
Tpaiinn HacaxAeHHA 0 1
Od¢uc obzarexxnane 10 13
KoMnioTbpHa TexHHKa - -
HeMmaTepHAJIHE AKTHBH, 6 6
BT 4.
Junenzuu 4 4
DupMeH caliT 2 2
Obwo 16 20

4.1.1. Tpaiinn HacaKOCHHA - MPEACTABJIABAXa 03eJIEHABAHE HA HMOT, HaXOAAL[ ce Ha yiI. ,,Hukona
Mupues” 33, HO NpH ochbllecTBeHaTa Npoaak6a Ha WHBECTHLIMOHHA HMOT TIpe3 MeECEL{ anpHil
ocraBamata SaaHcosa CTOHHOCT B pasMep Ha | xuu. nB. Oelle BKIIOUEHa KbM OTYETHATA CTOHHOCT
Ha H3MHUCAHHA HHBECTHLIHOHEH HMOT

4.1.2. K»m 31.12. 2010 r. ,,Excxny3us [Ipomepru” AJCHL npurexaBa HeMaTepHajHH aKTHBH C
HEOrpaHHYEH ITOJIE3EH KHBOT, MNPCACTABIABALLH:
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MOSAICHUTEJIHH NPHJNOXKEHHUA KbM ®UHAHCOBHS OTUET
Ktm 31 nexemepu 2010 1.

. JMLIEH3 3a W3BbpILBaHe Ha AeiHocT kato AJICHL B pasmep Ha 4 xun. JIB.;
. ¢upMeH caift — 2 XU nB.
HemarepHanHuTe aKTHBH C HEOTPaHHYEH XHBOT HE CE€ aMOPTH3HparT.

4.1.3. Ksm 31.12.2010 r. OpyxectBoTo npHTekaea oduc obzaesexaane B pasmep Ha 10 xun. ns.
(31.12.2009: 13 xun. n.) KOMMIOTLPHATA TEXHHKA € HAITLIIHO AMOPTH3HpaHa.

l:[py)KCCTBOTO AaMOPTH3Hpa TC3H AKTHBH, KaTO IIpHIara JHHeeH METOH Ha aMOpTH3alHA H
aMOpPTH3aUHOHHH HOPMH, ONIPEAEJEHH Bb3 OCHOBA HA MNpEANTONaraéMHA MORE3EH XKHBOT HA AKTHBHTE
KEM J4aTaTta Ha npm:goﬁnsaﬂe.

lopUIIHATE AMOPTH3ALMOHHH HOPMH Ha OCHOBHWTE IPYNH ILATOTPaHHH MaTePHAIHH aKTHBH
€a, KAKTO Ce/Ra;

AMOPTH3aIHOHH

H HOpMH
Od¢mc o63asexaane H APYTH TpaiiHH aKTHBH 15%
Tpaiinu HacaxkaeHUs 15%

3a OTMETHHA MEPHOJ HAYHCIICHHTE Pa3xodH 3a aMOPTH3allMA Ha JBJITOTPAalHHUTE MaTepHAITHU
AKTHBH c¢a 3 XMJ1. JIB.

4.2. KoM 3.1 .12.2010 r. [Ipy>ecTBOTO NpHTEXkaBa camM0 eMH HHBECTHLIMOHEH HMOT:

Husecmuyuonen umom, naxooaw ce zp. Cogua, 6ya. ,, Tooop Arexcandpoas ™.

Kum 01.01.2009 r. BeB Bpb3ka ¢ npomeHeHua obxsar Ha MCC 40 Hugecmuyuonnu umomu
APYXECTBOTO € npexlacuuumpano umor 3a paspaborsane B rp. Codusa, 6yn. “Tomop
Anexcanapos” d yn. ,,Osue none” Ha ctoitHocT 5476 xun. nB. u kM 31 mexemBpu 2009 r. ro e
MOKa3ano B rpynara Ha HHBECTHIMOHHHUTE HMOTH

Ilpe3 oTueTHHA MNepHON HMa NPOMAHA B CTOMHOCTTa HAa HHBECTHLHOHHHA HMMOT B
YBEJIHYEHHE ¢ 3 XWI. JIB. 32 H3rOTBAHE HAa AOKIIa] 3a CHOTBETCTBHE 3a O0EKT ,,oHc crpasa B YIIU
IV-3,9,11 kB.220 M. 3anagHo nanpaBneHde paiion Bwapaxgmane ® 132 xun. 5B 3a M3AafeHo
pa3peIlEHHKE 3a CTPOEXK.

B kpas na 2010 r. ¢ HanpaBeHa eKClIEPTHA OLEHKA OT HE3aBHCHM JIMIICH3HPAH OUCHHWTEN 33
onpejie/isHe Ha Na3apHaTa CTOHHOCT Ha HEJBHIKUMHA HMOT, KOATO € Ha cTOHHOCT 2 933 xun.ns.
/1 500 xun. eBpo/, B pe3ysITaT Ha KOETO € OTYETEH Pasxof 3a MPEOLEHKA HA HHBECTHUHOHEH HMOT B
pasmMep Ha 1 610 ns, a ocrananara cyma ot 1067 xun. 5B € OoTHeceHa B HaMalleHHe Ha
NPEOLICHBYHAA pazMep.

4.3. [TapuunuTe cpesicTBa Ha ApyKecTBoTo KbM 31.12.2010 r. ca B pasmep Ha 885 xmi. 5iB.,
pasnpeAeNeH: KaKTo Clie/iBa:

INapuunu cpenctea B 6poit 21 xun. nB.
INapuunu cpeacTBa no 6aHKOBH CMETKH 4 XH11. 1B
ITapuunu cpencTea no 6aHKOB AeNO3UT 860 xun. nB.
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Hsama 610KHpaHH CYMH W IPYTH OFpaHW4YEHHS 33 [ON3BAHE Ha MAapHYHHTE CPEACTBa Ha
IPYIKECTBOTO.

4.4. B kpast Ha oTueTHHs nepHo JIPY>KECTBOTO HMa THProBCKE H PYIHM B3eMaHHA B pa3Mep Ha 25
XWIJIB., KOHTO Npencrasnasat JUJIC 3a pp3caHoBABaHE 5 XWII. MB., B3¢MaHe OT KJIMEHTH 3 XWJL. JIB. H
17 xun.B. oT npepocraseH aBanc. [Ipes nepuona 6ewe se3cranoseno JJIC B pasMep Ha 45 XWLIB.

4.5. ,,Excrrysus [lponspru” AJICHI] ¢ peructprpaHo ¢ ocHoBeH kKanmuran 500 000 (nercrormH
xunanu) aepa, pazgenend B 500 000 (nercrorun xuaamH) oOMKHOBEHH Oe3HANHYHH aKUHH ¢
HOMHHAJTHA CTOHHOCT 1 (eAuH) NeB BeAKa €AHA.

IMpes 2007 r.e perMcrpHpaHO NBEPBOHAYATHOTO 3aABJDKHTE]HO YBEIMYEHHE HA OCHOBHMS
Kanurtan o pesa Ha wi. 5, an. 3 ot 3[ACHL, C Pewenne Ha CI'C Ha 13.04.2007 r. ¢ BomcaHo
YBEIHYEHHETO Ha KanuTana cbc 7 498 144 (ceneM MMIHOHA YeTHPUCTOTHH AEBETAECET H OCEM
XWISAOH CTO YETHPHACCET M YETHPH) OOHMKHOBCHH OC3HAIHYHH aKUMH ¢ HOMHHATHA CTOMHOCT 1
(enMH) NeB BCAXa eIHA M EMHCHOHHA cTOHHOCT 1 neB.

Ilpe3 2008 r. e OCBUIECTBEHO BTOPO YBENMYEHHE Ha OCHOBHMA KamuTan Ha JIpy»KecTBOTO upes
H3/laBaHe HA HOBH aKUHHM 1o peaa Ha Wi. 112 u ca. 3ITILK. EMuTHpaHH ca K ca H3LUIO 3alUCaHH
1 454 196 6pos HOBH OOKKHOBEHH Ge3HANTHYHM aKUKHK ¢ NIPaBO Ha I71ac ¢ HOMKHAIHA CTORHOCT OT |
(eann) neB M eMHCHOHHA CTOHHOCT OT 1.45 (€AHH NEB H YETHPHAECET H MET CTOTHHKH) JIEB BCAKA
¢nHa. [IpeMuATa OT eMHCHA HA aKLIMH € OTHECEHA B TIPEMUIHUA pe3epk (BX. T. 4.6.)

Kem 31.12.2010 r. perucTpHpaH{aT akLMOHepeH kanutan Ha "Exciuyzus ITpomept" AZICHI]
€ B pasMep Ha 9 452 xun. J1B. (OCBET MHJTHOHA H YeTHPHCTOTHH METHECeT H ABa XWIALH JIeBa).

bpoii akuuH, IwIaTeHH HexemMBpH JekemMBpH Jexemepu

HaINBJIHO 2010 2009 r. 2008 r.
B HAYaJIOTO Ha rOJHHATA 9452 340 9452 340 7998 144
€MHTHPAHH TIpe3 NepHoja 1454 196
bpoit akuMM, TNATEHH HAITBIHO

KBM Kpag Ha [lepHoja 0452 340 9 452 340 9452 340

B xpas Ha 4yeTBBpTO TpHMecedHe Ha 2010 I akUMOHEPHUS KANKTAN OCTABA HEMPOMEHEH.
BCHYKH H3a€HH KUK €A M3{LTATCHH HAITBITHO B MapPHYHH CPEICTEA.

"Excrry3us [Iponspru" AJICHULI ve npuTexaBa o6paTHO K3KYNeHH COOCTBEHH aKLIHH,

4.6. KuMm 31.12. 2010 r. "Excknysus ITponspru" AJICHL] npurexasa pe3epBH, KAKTO CJIEABA:

. NPEMHEH pe3epB OT npojaxbara Ha Mpaea 3a 3allHCBaHe Ha akuuM, GOPMHpaH MOPH
yBENHYEHHETO Ha kanuTana npe3 2007 r., B pasmep Ha 15 xu. JB.

. NpeMHEH pe3eps, GOPMHPaH MPH YBEHYEHHETO Ha kanuTtana npe3 2008 r. kato pauinka

MEKIY HOMMHAIHATA U €MHCHOHHATA CTOHHOCT Ha 3anmHcaHuTe 1 454 196 HOBH akuuH,
HETHO OT pa3sXOAMUTE MO YBEIHYEHUTO — 631 xui. nB.
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4.7. Ilpe3 OTHETHHAT MEPHOA BCHYKH 3a0b/DKEHHS CRBP3aHH C HHBECTHLIMOHHHUTE HMOTH - 34 JAHBK
HEABWXHMH MMOTH M Takca OMTOBM OTNaabLUH M CBBP3aHHTE C TAX JIKXBH 3a 3abaBeHO MianjaHe
fAxa moraceHd KeM CBOTBETHHTE ODLIHHH.

4.8. KM 31.12.2010 r. [lpyxecTBOTO HAMA 3aJBDKEHHA KbM CIY)KHTE/INTE, Ha3HaYeHH HAa TPYIOBR
JOrOBOP 4 NOTOBOP 32 YNPaBJIEHHE H KOHTPOI.

HarpynanwuTre 3aapmkenus ke 31.12.2009 r kbM uneHoBere Ha CBBeTa Ha IUPEKTOPHTE
BLB BPb3Ka C HEH3IUIATEHH BB3HArPAKICHHUA M0 JOrOBOPH 3a YNpPAaBlIeHUE M KOMTPOJ, B pa3Mep Ha
63 xun. nB. ca u3mnarteHd Ha 15.04.2010 r. w3uano. HauWcneHuTe BB3HATPAXKICHHA 33 ITBPBO
TpHMeCeUuHe ca PeAyLMpaHH Bb3 OCHOBa Ha nposefieHo Ha 10.06.2010 r, O6iwo cubpanue Ha C 1
IlpoTokon 3a B3CTO pelleHHe 3a HAMAIABAHE Ha BB3HAarpaxacHuaTa Ha Coneeta Ha J[upekTopuTe ¢
para (11.01.2010 r. B pa3Mep Ha exHa MHHaManHa paboTHA 3annaTa.

4.9. Kpm 31.12.2010 r. 3apbmkeHusTa Ha JIpyecTBOTO KBM HOCTaBYMLM W KIHEHTH ca KaKTO
cnenBa:

* 3agbmKeHHs KbM JOCTABUKIUM — 5 XHIL. JIB.
* 3aapmkeHHe KbM obcmyxpauioro Jpexectso ,Excimy3us Cepeucuz” AJ] B pasMep Ha 3
XWILJB.

4.10. [Ipe3 oTHETHHAT NEPHOXR B APYTH 3aIBJDKEHHA Ca OTpa3eHH 2 XHIL JIB. IO MOJyYeH JeNo3uT Ha
6asza CKIIIOYEH JOrOBOP 32 HAEM Ha HHBECTHULIHOHEH HMOT

4.11. Ilpe3 oryeTHMs nepHox ot AHyapu ao aekemepH 2010 r. , Exckmyzus [Mpomspti™ AIICHI] e
PEATH3HPANO CIICIHHTE IIPUXOAH:

¢ Jlpuxon nomyyeH or npogaxba Ha HHBECTHLMOHEH HMOT BbB BPB3KA CBC CKIHOYEH
npeasapuTeneH porosop ot 06.02.2009 r. u okoHvarenra npoaak6a Ha 14.04.2010 r., a
HMEHHO: CrpaZa Ha /iBa eTaxa H ¢yTeped, ¢ P3I1 2,938.34 kB.M., 3a€IHO ¢ TONKOBA HACATHH
4acTH OT npaBoTo Ha cobcerBenoct Bupxy YIIM - I (egno) , Haxopsawn ce B rp. Codus,
CronuuHa obiuuHa, paiion “Harpee”, yn. “Hukona Mupues” Ne 33, ¢ wiom 2,930 k8. M., OT
keapTan 20, mecTHocTTa “H3TOK — rOr” no nnana Ha Codud 3a cymara ot 8801 xun. ns. /4
500 xun. espo/ 6e3 JI/IC Ha Koncopumym ,,Hsrpes”, cebp3aHo ¢ [Jpyxecrsoro Jiie no
cuuckia Ha MCC 24 Onoeecmagane na ceévpianu auya. QTHEeTHATA CTOHHOCT Ha
HHBECTHIIHOHHS HMOT € B pasmep Ha 8 696 xmi. nB. MHBECTHMIMOHMAT HMOT HEe €
npexJacHpHIMpaH KaTO aKTHB, AbpAkaH 3a npopaxda, Teit karo MCQPO 5 Hemexywu
aKmugy, OBPICaHU 3a npodadxcba, u npeycmanosenu OeHHocmu HE ce TpHIara 3a
HHBECTHLHOHHH UMOTH, OTYHTAaHH N0 MoJeNa Ha CMpaBe/yIHBaTa CTOHHOCT chrnacHo MCC
40 Hueecmuyuonnu umoma.

¢ JIpy>KeCTBOTO Mpe3 OTYETHHA MEPHOR € PEATHIHPANIO H MPHXOA B pa3Mep Ha 15 XWi. JIB. OT
OTRAZIEH MOJ HA€M HHBECTHLIMOHHEH MMOT. IIpHxoasT € nonyyeH BbB BPb3Ka ChC CKIIIOYEH
Aorosop ot Aata 15.05.2019 r. 3a oTnaBaHe roA HaeM 3a BpeMeHHO H BL3ME3JHO NOI3BaHe
Ha YIIH , Haxomam ce B rp. Codus, yn. Tomop Anekcarapos Ne 117,

4.12. IlpuxoanTe OT JHXBH OTPa3eHH B OTYeTa 3a BeceobOxBarHus noxon kem 31.12.2010 r. ca no
HanpaBeH ZETMO3MT B THProBeka Ganka.

4.13. Pasxoaure 3a BBRIIHH yciyrd kM 31.12.2010 r. ca B pasmep Ha 61 xwi. 5B. M ca
pa3npeesicHH, KaKTo cleapa:

BrsHarpaxaeHHe Ha o6cayxBaLIOTO APYKECTBO 37 xun. 5B,

INoneunTencku ycayri 2 xun. ns.
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IlpaBun yciyru 5 XKn. NIB.
TaxcH pery1aTopHH BIacTd U APyTrH 3 Xun. JIB.
3acTpaxOBKH 1 XHn. ns.
Jpyru pasxonH 3a BbHILHH YCIYTH 13 xua. 1B.

B npyry pa3xonu 3a BLHIUHH YCITYTH c2 BKIIIOUEHH pa3xoliu 3a aDoHaMeHT, KypHepeKH,
3a OTOIUIEHHE, €/.eHEPrHs, BOA, 3aIndaBaHe HIIOTeka H Jp.

4.14. Pazxonure, CBBP3aHH ¢ nepcoHana (YNpaBNeHCKH M aJMHHHCTPaTHBEH), BKJIOYBAT
BB3HATPAKACHNAA H COLHATTHH OCHTYPOBKH.

Kem 31.12.2010 r. Te ca KakTo CNe/Ba;

Bn3HarpaxkieHHA Mo TPYAOBH 14 xun. nB.
Bb3narpaxaeHus Ha CbhBeTa Ha JUPEKTOPHTE 9 xHn. sB.
QcHrypuTend BHOCKH 2 XHJ. NIB.
O6mo: 25 xuJ. JB.

Hauucnenure BB3HarpaxaeHHs 3a MbPBO TPUMECEYME Ca pEeNyUHpPaHH BB3OCHOBA Ha
INporokon ot nposeneno Ha 10.06.2010 r. O6mo cvbpanre Ha CJI 1 Ha Ga3za B3eTO pelleHHE 3a
HamajABaHe Ha Bb3HarpaxiacHHATa Ha CueeTa Ha J{upekropure ¢ gara 01.01.2010 r. B pasmep na
eqHa MHHAManHA paboTHa 3arulaTa WIM KbM OTYETHHA TNEPHOJ HAYMCICHHTE pasxolH 3a
Bu3narpaxacHua Ha Cesera Ha JJupekTopHTE € Ha CTORHOCT 7 XHIL JIB,

4.15. Kem 31.12.2010 r. Apy>kecTBOTO HAMa 6aHKOBHM KPEIHTH H HAMA YupeJcHH MIIOTEKH B I0/3a
Ha OpYrH JIMua.

JInxsuTe OTpaseHH B OTYETAa Ca NHXBH 3a 3a0aBCHO NualllaHe Ha INATEH JAHBK 32 HMOT
HAXOo[ALL ce Ha YiI. ,,Hukona Mupuer”33.

4,16. CeBp3aHH HUA Ca TE3H JIHLA, KOHTO OCBIIECTBABAT KOHTPOJ BLPXY Jpy*#ecTBOTO, CBBMECTEH
KOHTPOJI WM YNPaOXHABAT 3HAYMTEIHO BIHAHME NMPH B3eMaHeTo Ha (JHHAHCOBH WIM ONIEPaTHBHH
pCLIEHHA, KaKTO M [PEANPUATHA, B KOMTO JIHUA OT KIIOHOBHA DPBKOBOJCH IIEPCOHAN Ha
JIpyKecTBOTO MMaT AANOBC Y4YaCTHE, IO3BOJABAINC MM Ja OCBLUIECTBABAT KOHTpOJ, CBBMECTEH
KOHTPOJI MK 3HAUMTE/IHO BJIHAHHE BBPXY TaKMBa MpeAnpHATHR. B TazH Bpe3Ka CBBP3aHM JIHLA C
~ExcKTy3uB Ilpomsptv” AJICHIL e oGcnyxBaioro apyxkectso ,Exciiryzus CwepercHI”AJ] H
Koncopumym “Harpes”.

H031.12.2010 r. ca H3BBpILeHH CIIEAHATE CAENKYH ChC CBBP3aHH JTHLA:

* Pa3xoau 3a Be3HArpakIeHHe Ha OOCTYXKBAIIOTO APY>kecTBO ,,Exciuny3HB ChpBHCH3”
A - 37 xun. ns.
= [lonyued npuxoxn 3a npoxaxta Ha uMoT 8 801 xun.ne. 6e3 JJJIC. or KoHcopunym
,H3rpes”
[}
Chnenkure cbCc CBBP3aHH THLA €A H3BBPLICHH N0 CMPaBE/UTHBH Na3apHH CTOHHOCTH.
KbvM kpas nHa oryerHusa mepuon - 31.12.2010 r HeypedeHMTe canda CLC CBBP3aHOTO JHLE
»EkcKy3uB Crpaucus” Al ca B pasMep Ha 3 XHILIB,

4.17. QunaHcoBuAT pe3ynTar Ha JIpyxecTBoTo kBM 31.12.2010 r. € 3ary6a B pasmep Ha 1 577 xan.
TB.
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4.18 MeXXIHHHHAT (PMHAHCOB OTHET HE € 32BepPEH OT PETHCTPHPAH OAMTOP, AHIVIOMHPAH €KCHepT-
CUETOBOJMTE.

4.19. Cv6uTHa cnea nataTa Ha PHHAHCOBHA OTHET.

3a nepHofa ciel JaTara, KbM KOATO € ChCTaBeH (PHHAHCOBHAT OTYET, A0 aTaTa Ha ChCTaBAHETO
MY HE Ca HACTBIHJIM BKHH /3Ha1uMK/ CBOMTHA, KOHTO GUXa OKa3aIM BIMAHHE BBPXY BEPHOCTTa H
MBTHOTATA Ha Npe/ICTaBeHaTa BbB (PUHaHCOBHA OTYeT HHbOpMaLHA:

5. Ile/in ¥ DOJIATHKA 33 YHpaBjieHHe HA (UHAHCOBHA PHCK

pr)KGCTBGTO € HINMO}KCHO Ha pa3jiH4yHH pHCKOBC — IMa3apcH, JIHXBCH, KPCAHUTCH, THKBHACH,
BATYTCH — IIPOU3THYALLH OT TIPHTCKABAHHTE OT HErQ @aKTHEH H CBBP3aHHTE C HEr'O 3aABJLKCHHA.

JIpy’KecTBOTO € BB3NPHEN0 HHBECTHLHOHHA IMOJIMTHKA, Ha 0a3aTa Ha KOATO € YCTaHOBEH
NpolEeC 3a ONEPATHBHO YNpPaBNeHWE H KOHTPOA Ha CIOEJKHTE ¢ HENBHXHMH HMOTH. CBBETHT Ha
JupexTopute H3BbpInBa OOLI TOAMINEH TMperies Ha HHBECTHLHOHHATa MOJNHTHKA, KaKTO H
peryiapeH nperiel Ha TeKyLIWTeé WHRECTHUHWOHHH INPOeKTH, KAKTO H CTaTyca Ha TUIAHWPaHWTE
HHBECTHIMOHHH TIPOEKTH.

ITazapen puck, cevp3an ¢ uR6eECMuUyUORHUNE UMOMU U uMomume 3a paspabomsane

JIpyKeCTBOTO € M3JI0KEHO HA Na3apeH PHCK, NPOH3ITHYALl OT MPOMEHHTE B MA3apHHTE LCHH
Ha HEABIXHMHTE MMOTH, ThH KATO OCHOBHATA YaCT OT AKTHBHTE MY € HHBECTHPaHa B HEJBHMHMH
UMoTH. CnienoBaTesHO pa3sBHTHETO Ha Na3apa HA HEOBHXMMH HMOTH, TbPCCHETO H NPEIaraHero,
[IEHOBHTE PaBHHIIA HAa HAEMHTE W CTPOMTENICTBOTO HMAT ONpefensnl eexT BbPXy (pHHAHCOBHTE
pesynTaTH Ha J]pyxecTBOoTO.

Juxeen puck

Ekcnosuumara Ha JpyXKecTBOTO CIPAMO PUCKA OT MPOMEHM B Ma3apHHUTE HUBA Ha JIHXBEHHTe
NpPOLCHTH € CBBpP3aH IABHO C OBITOCPOYHHUTE 33aAB/DKCHHA 110 3a¢MH C IUIaBalllH JTHXBCHH
npoueHTH. PrkoBoAcTROTO Ha JIpy#ecTBOTO CYMTa, Ye CIpaBelIHBaTa CTOHHOCT Ha HETOBMTE
3aJBJDKEHHA HE CE OT/IHYABaT CHILECTBEHO OT TEXHHTE 6aNaHCOBH CTOHHOCTH.

JTuxeuden puck

Jpy*ecTBOTO IbpakH CBOOOJHUTE CH NapHYHM CPEACTBA B JIMKBHIHH aKTHBH, KOMTO MOrar aa
6baaT n3TerneHW npH noMckeaHe. TO MOXe Ia ycBOABa M MApHMHH 3a€MM, 3a Ja (HHAHCHpa
KPaTKOCPOYHHTE M ABJITOCPOYHHTE CH JIHKBHIAHH HYXAH., B ¢hmOTO BpeMe HHBECTHLIMOHHHTE
HMOTH, KaTO OCHOBHA 4aCT OT aKTHBHTE Ha JApPYXeCTBOTO, C€ THPIYBAaT AKTHMBHO Ha MNasapa Ha
HEBKXKHMH UMOTH B bunrapus. OcHOBHMA JHKBHAEH PHCK 3a JPYXKECTBOTO A0 M.HoemBpH 2009 r.
fewre cRBpP3aH C BH3MOKHOCTTA 3a HabaBsiHe HAa MAPUYHH CPEICTBA 34 MOTacABaHETO HA GAHKOBHAT
3aeM. 3a CnpaBAHE C TO3H PHCK C€ HM3MOI3BaXa MNOCTHIUIEHUATA HA CPEACTBAa OT €MHTHPAHETO Ha
aKIMH, KAKTO H MOCTLIUVIEHWATA Ha MapH4HH CPEACTBA OT ABAHCOBHUTE IUIALIAHHS [10 CIIIOYEHHS
Mpe/lBapHTENCH JOroBOp 3a Npofaxkbara Ha HeABHXHM UMOT. IIpes M. HoemBpH 2009 r. 3aeMEBT KbM
Paittaiizenbank Gewe H3LUANO NOraceH, Taka Ye TO3H PUCK BeYe He CTOH npea JlpyxkecTroTo.

3a B Obiclle cTpaTerdATa Ha DPBKOBOACTBOTO 1€ CE€ OCHOBABA Ha peajlu3alMATa Ha
WHBECTHIHOHHHMTE TIPOEKTH, CBBP3AHH CBC CTPOHTEJICTBOTO Ha odHC crpaja, HaMHpalla ce B Ip.
Codwmsa, paiion ,Br3paxgane”, 6yn. ,,Tonop AnekcaHapoB”, KOeTo L€ MO3BONH FeHEPHPAHETO HA
NAPHYHH [IOTOLM OT OTAABAHETO H NMOoA HaeM.
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Banymen pucx

JpyxecTBOTO He pa3nonara ¢hC 3HAUHTENIHH BAMTYTHH MO3HLIHH, TAKA Y€ PHKOBOACTBOTO HE
CUHMTa, 9¢ AcHHOCTTa Ha J[pymkecTBOTO € M3M0XKEHA HA CHIECTBEHH BAYTHH PHCKOBE.

Kpeoumen pucx

KpenUTHHAT DHCK HITH PHCKBT, MPOM3THYAIL OT BE3MOXKHOCTTa JIpyXKeCcTBOTO Ja He NOMYyYH
B JIOTOBOpEHHA pa3Mep HHAHCOB aKTHB, € MMHMMHM3HpaH Ype3 OCHIICCTBABAHE Ha (PHHAHCOBH
B32HMOOTHOIIIEHHA C KOHTPAr¢HTH, KOMTO ¢4 C BHCOKA KpeAWTHa penyTalui. B TasH Bpe3ka
PEKOBOACTBOTO Ha JIPYXKECTBOTO HE O4YakBa Ja TOHece CBUIECTBEHHM 3aryOM or ¢(HHAHCOBH
HHCTPYMEHTH, Thi KATO B3EMAHUATA HA JPYKECTBOTO €3 B MATEK pa3Mep.

20.01.2011 r.

CncraBHTen Hamennurenex upexrop Ha
»EKciTysus [Tpomspra™ AJICHL:

Crena HBanosa Duimun @
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