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OTYET 3A PHHAHCOROTO ChCTOSHHE
KkbM 30 cemrempu 2010 .

30 cenreMBpH 31 nexemepu 2009
2010
XHA. JIB. XHA. B,
AKTHBH
HeTexymH akTHBH
JuaroTpaituy MaTepHATHH K HEMATCPHATHY
2KTHBH 4.1 16 20
HHBECTHHHOHHR HMOTH 4.2 5479 14 170
O6mo nevexymu aKTHBH: 5495 14 190
Texymu aKTHBH
THProBcku H APYTH BIEMBHHN 44 11 45
ITapuuHH CpeACTBA W NAPHYHH CKBHBAICHTH 43 23 24
Jleno3ur B Thprosea Ganka 43 1000
Ipeannareln pasxoxu 11 1
Obuie Texylwn aKTHBHE: 1045 70
0610 aKTHENH: 6540 14 260
ColeTBeN KANMTAN H TACHBH
CoficTBen KanuTan
Perucrprpan xamuran 4.5 9452 9452
IMpemuitun pescpau 4.6 646 646
Peaeps ot npeolicHKa Ha MMOTH 46 1 067 1067
Hepasnpenenena neuanba : 2923 2923
Henoxpura 3aryGa {7 595) (6 958)
Texyma neuanba (3aryba) 38 (637)
O6uro colicTReH KANHTAN: 6 531 6493
IIacuBn
Texkyuin nacupH
3agnnkeHNA N0 TMXBY 4.7 15
3anboKeHHA KM 00CTY KBAILIOTO APYXKECTBO 4.9 2 3
3ambiKeHHs o TPYAOBH KM JOTOBODH 34 YIIPAB/ICHHKE 4.8 I 63
3aT5/oKeHUA K6M OCHTYPHTEIHH [IPEANPHATHS 1
3aTLKEHHA KM JOCTABYHIM H KITHCHTH 4.9 3 7588
Jpyru 3anbmKcHHA 4.10 2 98
O06Io TeKYUH NACHBH 9 7767
O6mo nachsH 9 7767
06mo coGeTBen KATHTA H NACHBH 6 540 14 260

MpunoxennTe GeenxH ca HEALNHMA YACT OT TO3H HHHAHCOB O0THET.

Hamenaurenen Jupextop:

Ounun Potes




OTYET 3A BCEOBXBATHMA 10XO0]
kbm 30 cenremppa 2010 1.

Ilpuxoas ot AeHHOCTTA

TIpuxoan or mpoaaxba Ha yenyru

IpuxonH oT npoaaxta HA HHBECTHUHOHEH HMOT
Q6o npuxoan oT AelinocTTa:

PHHAHCOBH NPHX0AH
Ipuxoaw ot THXBH
O6mo GHHAHCOBH TPHXOAH:

Q6o npuzoan:

Paixoau 3a gefinocrra

Pa3xonw 3a Marepyanu

Pasxoiu 3a BEHIOIHH YCIYTH

Pa3xoau 3a aMOPTHIALHA

Pasxoau 3a BL3HANPAKACHHS H OCHIYPOBKH

Bamancosa CTORHOCT Ha MPOAAACH SKTHB / HHBECTHLIMOHCH
Mot/

Jpyrs OnepaTHBHH pasxoau
O6mo pazxoam 3a AedinocTra:

PHHAHCOBH Pa3XOAH
Pasxo/H 38 THXBH

Jlpyru hHHAHCOBH PA3XOAH
060 PHHAHCOBH pa3XoaH:

O6mo paixoan:

Ilewanba (3ary6a) npeau obnaraxe ¢ IAHLK BLPXY
aoxoaa

Pasxon 2a JaHbk WePXy AOX0AA
Ieuanba (3ary6a) 3a nepnoaa

JApyr BeceobxBaTen aoxon
INeuanGH (3aryfu) OT NpeoueHKA Ha HMOTH
Cyma wa Bceo6xBATHHS J0X0/ 3A MEpPHOAA

Bea. 30 cenremnpn 2010 30 cenTemppn 2009

XHJIL. JIB. XHJI, 1B,

4.11 8 4
4.11 8 801

8309 4

4.12 34 3

34 3

8 843 7

3

4.13 (49) (79
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4.14 (18) (56)
(8696)

(39 (26)

(3 504) (167)

4.15 (n (81)

(18)

)] 99)

(8 805) (266)

38 (259)

38 (259)

38 (259)

IMpunoxennTe GeTexiKH €4 HETETHMA YACT OT TO3U PHHAHCOB OTYUeET,

CrcrasuTen: Hamenrurenen iupekrop Ha
wEkcKnysus [pormspr™ AJICHLL;
Crena Haanosa @ O



OTYET 3A IAPHYHWTE INOTOIA
KuMm 30 cemremBpn 2010 1.

Bea. 30 cenTemBpn 2010 30 cenvTemepn 2009
XHJ. AB, XHA. JB,
IIapHYHH NOTOIH OT ONEPATHBHA AeliHoCT
[MocTsneHrs oT KIHCHTH 10 7
TInamaHua Ha QOCTABYMHIH (78) (379
IMramaHuR kbM DEPCOHAN H OCHTYDHTEIHH HHCTHTYLIHH (80) (15)
TInaTeHW/BE3CTRHOBCHH JAHBIIH (307 (118)
Inarerw/TIony4cHH THXBH 34 4
JHpyra miamanus (20 -
Herus napea4uu NOTONH 0T ONEPATHBHA AeHiHOCT: {441) (501)
IIapuYnH NOTOLH OT HHBECTHLIHOHHA aelHoOCT
IMponax6a Ha HHBECTHLMH 1440 6 389
HeTHH napH4HH NOTOLH OT HHBECTHLHOHHA AefiHocT: 1 440 6 389
Hapuaun noTouH oT $HHAKCOBA JeliHoCT
MNoayacHn/nnarcHy 3aeMH (5 868)
IlnareHn mMXxBH, KOMHCHOHH H Ap. OZOGHH (129)
HerxH napuyHH NOTOUH 0T UHANHCOBA AeHiHOCT 0 (5997
i:r::n:auenenue HA NapHYHHTE CPEACTBA Npe3 999 (109
ITapH9Hu cpescTBA H NAPHYHHE EKBHBAJCHTH B
HAYAJ0TO HA NEPHOAS 24 135
TIaprYHM CpEACTEA H NAPHYHH EKBHBAJICHTH B Kpas 43
1023 26

HA fepHOAA

IpunoxennTe GeAemKH ca HEACTHMR YACT OT TO3H GHHAHCOB OTYET.

Crcrasuren: Hambanurenen Jupexrop Ha
wEkckyaus [Tpormspr” AICULL
Crena Heanona E Pumun doten




OTYET 3A BCEOBXBATHHA 10XO0[
kM 30 centemBpr 2010 r.

Ocnosen Ipe- Pesepp ot HaTtpy-
MHAHH npeoueHKa naxa Qo6wmo
KAMHTAl
pe3epBH HA HMOTH neuanGa
(3aryba)
XHJ. 1B, XHJ, JB, XHJ. JIB. XML JTB. XHJ1, JB,
Canao kM 1 anyapu 2009 r. 9452 646 1067 {4 035) 7130
Mpomenn B cobeTBenun
KAMHTAJ 33 TPETO TPHMECEHe
2009 .
Cyma Ha Bceo0XBaTHMA A0X0J 34
nepHoIa (259N (259)
Canao kbm 30 cenTemspu.2009
r 9452 646 1067 (3 776) 6871
Canno kbm 01 snyapu 2010 r. 9 452 646 1067 (4 672) 6 493
IIpomens B 06CcTBEHHA KANHTAN
3a Tpero TpumMeceune 2010 T,
Cyma Ha BceobXBaTHHA 0XOL 32 38 18
nepuona
Cango xbm 30 centemepn 2010
r. 9452 646 1067 (4634) 6531

IpunoxenuTe Genexkn €a HeAEIHMA HACT OT TO3H PHHAHCOB OTHET.

Crcraputen:

Crena Heanosa

®uaun GoreB

Hatrbauurenen Jiupexktop Ha
»EKcKIy3uB ITpomspTH




NMOACHHUTEJHH IMPHJAOKEHWA KbM ®HHAHCOBUA OTHET
kbM 30 cenremspn 2010 1.

KopnopaTtusua sadopmanns

~Ekckay3us [Ipomsprv™ AJICHUL] (,,JdpyxectBoT0”) € perncrpupano Ha 28.08.2006 r. s
CoduiicKH TPaiCKH CBA MO PEAa W NPH YCIOBHATZ Ha 3aKoHa 3a APYXKECTBATA CHC CTIICHHANTHA
HHBECTHLIHOHHA Len. JpyxecTBoTo € yupeaeHo 6e3 onpeneieH CpoK.

“EkciuryzuB [Ipomsprn” AJICHL] e axuuoHepHO APYIKECTBO CBHC CIEMATIHA WHBECTHLUHOHHA
e/ 33 CEKIOPHTH3UPAHE Ha HEBIXKMMH UMOTH CBC ceanuine B Penybnuka benrapus. Agpecst Ha
yrpasjieHHe Ha Apy»ecTeoTo € rpax Codus, yi. ,,Hukona Mupues Ne 33,

OCHOBHMAT MpeaMeT Ha AcHHOCT Ha JIpy:KecTBOTO € MHBECTHpPAaHE Ha MAPHYHM CPEJCTBA,
HabpaHH upe3 H3JaBaHe Ha LICHHH KHKXKA, B HEJBIXKHMH HMOTH TIOCPEACTBOM MOKYIIKA Ha MPaBoO Ha
coOCTBEHOCT W [APYTH BEIIHM TpaBa BBPXY HEABWKHMMH HMOTH, H3BLPIIBAHE HA CTPOEXKH H
noaoOpeHHs ¢ e IPeAOCTABAHETO WM 3a YNPaBJIEHHE, OTAaBAHE 1101 HAEM, JIM3HHT H apeHIa W/HIH
npopaxbara HM.

Kanuranmst Ha JlpykecTBOTO € cCBhCTaBeH H3UAN0 OT OOHMKHOBEHH OC3HATHUHM aKLMH,
perucTpHpaHy 3a Toproeus Ha buirapckara @ongosa bopca.

JpyxecTBoTo MMa eauH cayxuTen — Jupekrop 3a BpB3KH ¢ HHBeCTHTOpHTE. CHLBETBT Ha
IUPEKTOPHTE Ce CBCTOM OT 3 wieHa. JefiHOCTHUTE MO eKCIUIoaTauWsa M NOAAPLIKKA Ha NPUAOCOHTHTE
HEABWKHMH UMOTH Ca BBL3NIOXKEHH Ha 0OCny)Ballld OpY>KECTBA CBHIJIACHO 3aKOHA 3a JpYXecTBaTa
ChC CIIENHaIHa HHEECTHIIHOHHA LEN.

ba3za 33 H3roTEAHE

To3u (HHAHCOB OTYET € H3rOTBEHH B CHLOTBETCTBHE C HALMOHAJHOTO CUETOBOJHO
3aKOHOJATENICTBO, NPHIOKHMO B Boarapua. CbrinacHo 3akoHa 3a CuHETOBO/JCTBOTO, B CHNa OT |
sHyapu 2005 ., Ha TepuTopuaTa Ha Permybnuka bbarapua pefictBar MexayHapoAHHTE CTaHAAPTH
3a ¢puHaHcoBo otudTaHe (MC®O), npuetn ot Komucuara na EBponeiickus cbros.

Haspnenne 3a CLOTBETCTBHE

DuHaHCOBKAT OTYET Ha JIpyXecTBOTO € M3roTBEH B CHOTBETCTBHE ¢ MesxxnyHapoauute
cTaHnapt 3a (uHaHcoro otunTaHe (MC®dO), KOHTO cE€ CBCTOAT OT CTAHAAPTH M Pa3ACHEHHA,
m3ganeHH ot CeBeta no MexayHaponuu cuetoogHd craHaapth (CMCC), u npuern or
EBponeiickua cbio3. Te crasarT edleKTHBHH C aKTa Ha MPHEMAHETO MM OT EBpornefickaTta kKOMUCHS
(«KoMucusaTan).

ITpH M3roTBIHETC HA HACTOSIIHA (PHHAHCOB OTHET € H3NOJI3BaH aKTyalHUAT TekeT Ha MCDO na
OBNITApCKH €3WK, TPHIOKAMH 33 PUHAHCORHTE OTYETH W mybnukyBaHH B OHMLHANHHA BECTHHK HA
EC cernacHo Pernament 1126/2008 na KomucusTta ot 3 Hoemepu 2008 r. (menHa KOHCONUAWpaHa
BepcHA) H mocnenpalid usMeHeHusa ¢; Pernmament (EO) Ne 1260/2008 ot 10 nexemepu 2008 r.,
Pernament (EO) Ne 1261/2008 ot 16 aekemepu 2008 r., Pernament (EO) Ne 1262/2008 ot 16
aexemepu 2008 r., Pernamenr (EO) Ne 1263/2008 or 16 nexemspu 2008 r., Pernament (EO) Ne
1274/2008 ot 17 nexemepu 2008 r., Pernament (EO) Ne 53/2009 ot 21 auyapu 2009 r., PernameHt
(EO) Ne 69/2009 ot 23 sHyapu 2009 r., Pernament (EO) Ne 70/2009 ot 23 saxyapu 2009 r.,
Pernament (EQ) Ne 254/2009 ot 25 mapt 2009 r., Pernament (EQ) Ne 460/2009 ot 4 1ouu 2009 r.,
Permament (EQ) Ne 494/2000 ot 3 wouu 2009 r., Pernament (EQ) Ne 495/2009 ot 3 wouu 2009 r.,
Pernament (EQ) Ne 636/2009 or 22 1wonu 2009 r., Pernament (EQ) Ne 824/2009 ot 9 centemBpu



NOACHHUTEJIHH MTPHAOKEHNUA KbM @®HHAHCOBHA OTYET
Knm 30 centemBpn 2010 .

2009 r., Pernament (EO) Ne 839/2009 ot 15 centemepu 2009 r., Pernament (EO) Ne 1136/2009 ot
25 Hoemspu 2009 r., Pernmament (EO) Ne 1142/2009 or 26 Hoemepu 2009 r., Pernament (EOQ) Ne
1164/2009 or 27 noemepu 2009 r., Pernament (EO) Ne 1165/2009 or 27 noemspu 2009 r. u
Pernmament (EO) Ne 1171/2009 ot 30 Hoemepu 2009 1.

ba3a 3a onennaBane

OHHAHCOBUAT OTUYET € IPEACTABEH B XHISAK OBLArapckn neBa W € H3roTBeH Ha $azara Ha
HCTOpPHYECKATa CTOHHOCT, ¢ M3KITIOYEHHE HAa WHBECTHLHOHHMTE HMOTH, KOWTO C€ OTHYHMTAT MO
crpaseIuea CTOHHOCT.

IIpomenn B cueTOBOAHATA HOJHTHKA, POH3THYALLUH OT NPHJIAraHeTO HA IIPOMEHEHH
CTaHJApPTH H HOBH PA3siCHEHHN, BJIE3JIH B CHia OT 1 sanyapu 2009 r.

MCC | IIpedcmasane na gpunancosu omuemu (npomener) (B cuna ot ! aHyapu 2009 r.).
[IpepaboTeHHAT cTaHAapT BBBENA OTHET 3a BCEOOXBATHHA NOXOA BMECTO OTHET 3a JOXOAHTE.
CTaHOapThT H3HCKBA BCHYKH MPHXOIH H PasXxOiH OT CHAEIKH, HECBBLP3aHH Cb¢ COOCTBEHHLMTE, 1a
ce NPeACTaBAT KaTo obila CTaTHA, 8 HE MOOTAENHO, B OTHETa 33 MPOMEHHTE B COOCTBEHHA KanuTal.
BcHYKH NMpOMEHHM B KamnHTana, KOWTO HE Ca CBBp3aHH ChC cobcTBeHMuMTE, TpabBa na Onaar
NOKa3aHH B APYrds BceoOXBaTeH AOXO KaTO YacT OT OT4eTa 3a BceoOXBaTHUA aoxoj. JpyxecTsata
Morat fia W30epaT lla npeAcTaBAT €IHH OTYeT 3a BceoOXBaTHMA OXOA WNHM ABa oT4eTa (OTAENEH
OTHET 3a IOXOAMTE H OTHET 338 BCeOOXBATHHA NOXOA, BIJIHOYBAM IpYTHS BCeoOXBATEH AOXO0H).

IMpomenenuat MCC | cbmo Taka BBEEKAA H3UCKBAHETO Aa CE€ MPEACTABH OTYET 3a
{hHHAHCOBOTO CheToAHHE (DanaHC) KbM HAvallOTO Ha Hali-paHHMA CPaBHHM MEPHOA B CIyHauTe,
KoraTo J[pyKeCTBOTO NPOMEHs CPRBHHTENIHATA HHGPOPMALIHS NOpaaH npeknacHOHKALHK, TPOMEHH
B CYETOBO/IHATA [IOHTHUKA MIH KOpHTHpaHe Ha rpeliku. JlpyxecTeoTo npunara npoMeHeHns MCC
1 © M3roTBs enHH oTueT 3a BceoOXxBaTHHA AOX0A. [IPOMEHEHHAT CTAHAAPT € NMPHET 33 NPHIIOKCHHE
B EC or EBponeiickaTa KOMHCHA.

B crotBercTBHE ¢ npomsHata Ha MCC 40 Husecmuyuonnu umomu, KakTo € MOCOYEHO MO-
nony, JIpy»ecTBOTO € NpeKIacHPHIMPATO HMOTH B NPOLIEC HA M3TPa)caaHe OT “HMOTH, MALUHHH H
CLOPLKEHHA” (OBLAroTpaiiHH MAaTepHAIHH AKTHBH) KbM  “MHBECTHUMOHHM HMOTH™. 3a HEATa B
OTYeTa 33 (MHAHCOBOTO CHCTOAHHE Ca MNPEKNAaCH(PHMIMPaHH CPABHHTEIHHTE AaHHH KbM 31
Jekemspu 2008 r. u 1 anyapu 2008 r. CeriacHo npexoaHuTe paznopeAdH KbM H3MEHEHHETO Ha
cTaHzapTa JIpy»ecTBOTO MpHNara npoMsHata BOBAeire, O6¢3 Aa NpaBH NMpeH3dHCIeHHs ¢ ofpaTHa
cwia. [IpeolleHbYHHAT pe3epB, CHOTBETCTRALL Ha TAaKKBa UMOTH, hopMHupaH 10 | aHyapu 2009 r.,
KakTo € noco4eHo B T. 4.6 no-gony, ocTaBa HenpoMeHeH M we ObAe OTMHCaH M OTHECEH B
HepasnpeaeneHara ne4yanba MpH OTIMCBAHETO Ha TE3H HMOTH.

Hooobpenus na MCQOO om maii 2008 2. u uzmenenue na MCC 40 Hueecmuyuonnu umomu (M
nocneasaily npomeHH 8 MCC 16) (8 cuna ot | aHyapu 2009 r.). Hamenenuero na MCC 40 e yact
OT roAMIIHHA NPOeKT 3a noaodpeHus Ha MC®DO (nupeu), mybnukysaH npes Mai 2008 r. HmoT B
npollec Ha H3rpasikaaHe HIH paspaboTBaHe 3a OBACILO NON3IBAHE KATO HHBECTHLIHOHEH MMOT BeYe Ce
BKUIIOYBA B 06xBaTa Ha npoMeHeHHs MCC 40. B cny4auTe, koraro € H3bpaH 3a npusiarane MeTObT
Ha ChnpaBeIHBAaTa CTOHHOCT, TE3M MMOTH Ce NPElCTaBAT MO CMpaBeqnHBA CTOHHOCT. AKO
CNPaBEAIMBATA CTOMHOCT Ha MHBECTHLIMOHEH HMOT B MPOLIEC Ha H3rpaKAaHe WiH pa3paboTBaHe He
MOXe JIa ce onpelestH HaAeKIHO, HMOTRT CAEABA [1a C€ NMPEICTaBH MO HCTOpHYeCKa CTOHHOCT 10
No-paHHATa OT JATHTE Ha 3aBbPILUBAHE HA M3rpaxJaHeTO H pa3pabOoTBAaHETO WIH AaraTa, Ha KOATO
CMpaBeUIHBaTa CTOHHOCT MosKe Ja Obe HaASKIHO onpeleneHa. JIpy)KecTBOTO pa3noiara ¢ HMOT B
npouec Ha pa3paborpane 4 npunara MCC 40 (npomenen) ot 1 aHyapua 2009 r. B nepcnexrHsa, Taka
KaKTo € MOCOYEHO B NMpeXOAHUTE pasnopeAGH va cranAapra. [IpOMEHeHMAT cTaHAapT € NpHeT 3a
npunoxenke B EC ot EpponefickaTa koMucHs.



MNOACHHUTEJHH NPHJIOKEHUA KBPM GUHAHCOBHA OTUET
Km 30 centemBpu 2010 1.

IIpoMeHeHH CTAHJAPTH H PA3siCHEHHHA, KOHTO ¢a BJe3JIH B cHiaa ot 1 sayapu 2009 r., Ho
He 3acHAraT AeiiHocTTa Ha JIpYyXKecTBOTO

MC®O 8 Onepamusnu ceamenmu (B cuna ot | aHyapu 2009 r.). Tosu cranpapr 3amectea MCC
14 Omuumane no ceemenmu. CTaHNAPTBT Halara “yNpaBleHCKH NMOAXOA” MpPH ONPEAENSHETO Ha
CErMEHTHTE W TNPEACTABAHETO HA HMHGOPMALMATA MO CErMEHTH BBLB (WHAHCOBHTE OTHETH,
4HAIIOTHYHO HA YCTAHOBEHATa BBTPELIHOYNMpaBneHcka oTtueTHocT. CTaHAapTLT € npHer 3a
npunoxeHue B EC ot Erponeiickata komucus.

MCC 23 Pazxodu no 3aemu (npomener) (B cuna or | suyapu 2009 r.). To3un craHmapr B
MPOMEHEHHA CH BapHAaHT ONpEAend pa3sXOOHUTE 3a 3a€MH, ¢ KOHTO ce (pHHaHcHpa npHAOOHBAHETO
WIH CTPOHMTEJACTBOTO HA OTTrOBAapAlld HAa YCJOBHMATA aKTHBRH Aa ODbJAT KANWTAIH3HPAHH KaTo
KOMITOHEHT OT LieHaTa MM Ha npHaoOHeaHe (cebecTolHOCTTa) 3a cpoka Ha MPHACOMBAHETO WU
crpoutencTeoTo. [TpoMeHeHusT cranaapT ¢ npuer 3a npuiokeHHe B EC ot Esponeiickara komucusa.

MC®DO 2 Inmyane na 6aza axyuu (npomenern) (B cuna or 1 suyapu 2009 r.) — oTHocHO
YCIIOBHA 3a NpuaobHuBaHe H oTKa3u. C HM3IMEHEHHETO HA CTaHAApTa ce MOACHABa AedHHHLMATA 32
YCIIOBHA 3a MpHAoOHBaHe (Ha npaBa 3a npuaoOHBaHE Ha MHCTPYMEHTH Ha COOCTBEHMS AKITHTAN),
BBBEXK/A €€ KOHUETILHATA 3a YCIOBHA, KOMTO HE Ca YC/IOBHA a3 npunobuBaHe (Ha npasa Ha
MHCTPYMEHTH Ha CcOOCTBEHHMS KamuTan) W ce M3WCKBA NOCAeJHHTe Aa Obaar oTpaseHd Mo
CrnpaBe/UTHBa CTOMHOCT Ha fAarTaTa Ha criopasyMsaBaHeTo. [IpOMeEHeHWsT cTanmapr e npuer 3a
npunoxenne B EC ot EBponefickata koMucus.

MC®O I Hpunazane 3a nepeu nem na Meowcdyrapoonume cmanoapmu 3a Qunancoso
omuumane 1 MCC 27 Konconudupanu u undusudyannu gunarcosu omvemy (B ciia oT | SHyapH
2009 r.). [IpoMeHHUTE B cTaHAAPTHTE NO3BONABAT Ha Te3H, kouTo npunaratr MCOO 3a nbpBH BT, A2
H3ION3BAT CIpaBe/JIMBaTa CTOHHOCT WiK GanaHcoBaTa CTOHHOCT CNOpex MPeaUIHHATA CUYETOBOAHA
6a3a kaTo NpHeTa CTOHHOCT 32 OLIEHKA Ha ITHPBOHAYATHATA CTOHHOCT HA WHBECTHLIMHUTE B IBLIEPHH
OPYXKECTBA, ChbBMECTHO KOHTPOJIMPAHH JPYXECTBa HITH aCOLMHPAHH PY)KECTBA B HHIWBHAYATHHTE
¢uHaHcOBH oTuer. Ilpomanara ceBO nNpeMaxsBa AehHHHLMATA 3a METONA Ha LIEHaTa Ha
npunobusaeH or MCC 27 1 ro 3aMeHs ¢ H3MCKBAaHETO AMBHACHTHTE Ja C& MPENCTABAT KATO MPHXOA
B MHAMBUIYATHHS (UHAHCOB OTHET HAa WHBeCcTHTOPA. [IpOMEHHTE ca npHeTH 3a npunoxesue B EC
oT EBponefickata KOMHCHS.

MCC 32 Dunancosu uncmpymenmu. npedcmagane (npoMeHeH) u MCC [ [Ipedcmassne Ha
ghunarcosu omuemu (npomerer) — OTHOCHO YNPaXKHAEMH QHHAHCOBH MHCTPYMEHTH (C MYT ONLUMA)
M 3aIBJDKCHHS, BL3HHKHAIH TIPH JIMKBHAaLMa (B cuna ot 1 sHyapu 2009 r.). Ilpomennte B Te3u
CTAHZAPTH H3HCKBAT YNPaXHAEMHTe (HMHAHCOBM HHCTPYMEHTH (C TyT ONUMA), KAaKTO H
HHCTPYMEHTH, KOMTO Hajarar Ha IpeArpHATHETO 3ajJb[DKEHHE Oa NpefocTaBH Ha Apyra CTpaHa
MPONOPUHOHANEH AN OT HETHMTE My aKTMBH caMo B ciay4a Ha  JMkBMAauwa, Aa Owbaar
K1acHHIIHPaHH KaTO KOMIIOHEHTH Ha COOCTBEHMS KANWTal, aKO Ca HAHLE ONPEAE/IEHH YCIIOBHS.
IlpoMeHeHHTE B CTAaHAAPTHTE ca MpueTH 3a npunoxenue B EC ot EsponeiickaTa KOMUCHA.

MCPO 7 Qunancosu uncmpymenmu: onogecmsagane (NPOMEHEH) — OTHOCHO MoaoGpsABaHe Ha
OMNOBECTABAHHATA 33 (PHHAHCOBHTE MHCTPYMEHTH (B cHna oT | sHyapu 2009 r.). C u3meHeHHeTO
Ha CTaHJapTa ce PLBEXIAa TPHCTENEHHA Hepapxua (paHWLUA) HA ONOBECTABAHE HA CNpaBeAIHBATA
CTOHHOCT 3a (PMHAHCOBHTE AKTHBM WM NAcCHBH, YMATO TMOCTeIBallia OLECHKAa € ClpaBedBaTa
CTOHHOCT, KAKTO H ONOBECTABAHE HA aHA/H3a Ha MANEXKHTe Ha NePHBATHBUTE HHHAHCOBH IMAaCcHBH H
Ha H3[]aJIEHUTE IOTOBOPH (HHAHCOBA rapaHuUui. [IpoMeHeHUAT CTAHOAPT € MPHET 3a MPHIIOKEHHE B
EC or EBponeiickaTa KOMHCHA.

MCC 39 Qunancosu uncmpymenmu: npusnasane u oyensaeane (npomerern) w KPMCQPO 9
IIpeoyenxa na enedpenu depusamueu (npomenero) — OTHOCHO TPETHPaHE HA BHEAPEHH JIEPUBATHBH
NpH Npektaciukauys Ha PHHAHCOBH WHCTPYMEHTH (B cHna oT | suyapu 2009 r.). C npomenure
CE TOACHABA, Y€ NMPH MPEKIACHOULHPAHETO Ha (PHHAHCOB AKTMB HM3BbH (PHHAHCOBH aKTHBH,
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ObpXaHH 3a TbpryeaHe (cropex uaMeHeHueto Ha MCC 39 or okromepn 2008 r., nosponssawo
TaKoBa NpeKiacHPHUHpPaHe), BCHUKH BHEXPEHH ICPHBATUBH B XHOPHIOHH MHCTPYMEHTH TpabBa na
6baaT wpeHTHOWIMpaHH M ako e HeoOxomumo, aa Obaar ortdeTeHM otrAenaHo. 3abpaHABa ce
npeknacHgHKalMs, aKko NMpPeANPHATHETO HE MOXe Ja OLEHHW OTAENHO BHEAPEeHHs NEpHBAaTHB. B
TaKBB CTy4ai XUOPHAHHAT HHCTPYMEHT NPOAb/KABa Ja Oble OTYUTAH KATO AbPKAH 3a ThpryBaHe.
INpoMenuTe ca npueTH 3a npHnoxenue B EC ot Epponeiickara koMucHs.

HpOMEHll B CUCTOBOAHATA NOJIHTHKA, HPOHITHYALNH OT NPHJAAraHeTO HA HOBH CTaHZApPT
H pa3fACHCHHE, KOHTO BCE OIUE HE €A BJI€3/IH B CHJIA H KOHTO ,Il;py)l(e(BTBDTO HE € u36pa.r|o na
npujiara no-paHo

KbM narara Ha opo0psABaHe Ha TO3M (PUHARHCOB OTYET <A M3JAAEHH CNEIHMUTE CTAHAAPTH H
PasACHEHHUs, KaKTO H HM3MEHEHMs Ha CBHUIECTBYBAIM CTAHAAPTH, KOHTO €4 3aJB/DKHTEIHH 3a
npwiarane 3a bwarapua 3a rogHuiHH oT4eTHH nepuoH OT 1 aayapu 2010 r. waM 3a mo-KbCHH
MEPHOAH, HO He Ca MPHeTH OT JIpyKeCTBOTO 32 MO-PaHHO MpHIIAraHe:

MC®PO 3 busnec xombunayuu (npomenen) (B cuna or 1 ronu 2009 r.) IIpoMeHEHHAT
CTaHJapT Bb3NPHEMA HEKOHTPOIHPAILOTO (MANLMHCTBEHOTO) y4acTHe Ja Ce OLEHABAa [0 €QMH OT
ABaTa METOAAa: NO CNpaBelyIHBAa CTOHHOCT HIM MO TNPONOPUHOHANEH JfAji OT CNpaBel/IMBATA
CTOHHOCT Ha pa3rpaHUYMMMKTE HETHH aKTHBH Ha NpuaobuToTo mpeanpusThe, PaxoauTe, cBbp3aHu
¢ mpuAcOHBaHETO, CE MPH3HABAT KATO TEKYLIH B leyanbara unH sarybara. I[lpoMeHuTe B cTannapta
He GWxa 3acerHany puHaHCOBHTE OTHeTH HA JIpY)KECTBOTO, JIOKOAKOTO TO HE € H3BBPILUBAIO U HAMA
HaMEpeHHE 113 OCHIUECTBABA CAEJIKH Mo 6u3Hec koMOWHAUMK. [IpoMeHeHHAT CTaHAapT € MpHeT 3a
npunoxenue B EC or EsponefickaTa KOMHCHS.

MCC 27 Konconudupanu u unousudyannu unarcosu omvemu (npomenen) (B CHia ot | wonu
2009 r.). IIpOMEHEHHAT CTaHIAapT HE JOIMycKa OTPHLATE/HA BETHHWHA HAa HEKOHTPOIHPALLOTO
y4acTHe B KOHCOJMIHMPaHHS OTYET 3a GHHAHCOBOTO CHCTOAHHE H M3HCKBA etheKTa OT BCHYKH CACIIKH
€ HEKOHTPOJHPAILKMTE COOCTREHUIIM, KOHTO HE BOAAT A0 NPOMAHA HAa KOHTposia, Aa Obae oTpaseH B
cobcTBenns kamuTan, Oe3 Ja ce oTYHTaT neuandbu unH 3arybu. [lpomsHara B cTaHnapra HAMA Ja
OKaXe BJIMAHHE BBPXY (PHHAHCOBHTE OTYETH Ha JAPYKECTBOTO, THH KaTO TO HE € NpeanpHATHE
Maiika, a AbLICPHO ApykecTBO. IIpoMeHeHusaT craHmapT ¢ mnpuer 3a npunokenune B EC or
Epponeickara KOMHCHS.

Hooobpenua na MCPO om anpur 2009 2. - ¢ T€3U NOAOOPEHHS CE€ [IPABSAT IPOMEHH B 12
CTaHjapra H 2 pa3ficHeHHS (moBevero B cuna ot | auyapu 2010 r.): npomenu B8 MCC [
Ilpedcmasane na gunancosu omuemu, MCC 7 Omyemu 3a napuunume nomoyu, MCC 17 Jluzune,
MCC 18 Ilpuxoou, MCC 36 Obesyenxa na akmueu, MCC 38 Hemamepuannu axmusu, MCC 39
Qunaricosu uncmpymenmu. npusnagane u oyenaeane, Ha MCPQO 2 Ilnawane na bazama Ha axyuu,
MCQO 5 Hemexywu axmusu, Ovpacanu 3a npodaxcba u npeycmarnogenu Oeiinocmu, MCPO §
Onepamuenu ceamenmu, xakto n Ha KPMC®O 9 Ilpeoyenxa na eHeOpenu Oepusamuéu W
KPMCPO 16 Xedowcupane na nemua uneecmuyus 8 wyscoecmpauwa Oetinocm. Cnopen
MpeLeHKaTa Ha PbKOBOACTBOTO Ha J[py>KECTBOTO TE€3H MPOMEHM He OMXxa OKa3aiM ChLIECTBEHO
BJIMAHHE BLPXY HMHAHCOBHTE MY OTHETH, B [IOBEYETO CAY4YaH TOPAMH JIHICA HA OTHETHH MO3HLIMH,
KaKTO W Ha CHOCJIKH WM OMEepaLMH, KOWTO Ja Ce 3acAraT OT mpoMeHuTe. Te3u moaoOpeHus Ha
MC®O sce owe He ca npueTH ot Epponelickata KOMMCHA KbM faTaTa Ha HAcTOAWIMA (UHAHCOB
OTHET.

MC®O0 2 IInawane na 6azama na axyuu (npomeren) u ommana na KPMCPO 8 u KPMCDQ
11 — OTHOCHO TPYNOBHU CHENKH ¢ IUIalaHe Ha 6a3ata Ha aKUMK, YPeXIaHH C MapHYHH CPeactBa (B
cvna ot | aHyapu 2010 r.). C npoMaHaTa ce yTOYHABA OTYHTAHETO HA PYIIOBH CAENKH C IUTAILAHE
Ha 6a3aTa Ha aKLHH, YPEKAaHH ¢ napuyHu cpesctea. Jpyxectsoro He npunara MC®O 2, Teit kato
HAMA CIETKH ¢ T1alaHus Ha GazaTta Ha cOOCTBEHHM KanHMTAJOBH MHCTPYMEHTH. [IpOMEHHTE Bee oue
He ca npuetH ot Epponeiickata KOMHCHA.
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MCC 32 Quuancosu uncmpymenmu. npedcmassnne (npomenen) — OTHOCHO KIACHPHIH-
paHe Ha M3JaZeHH mpasa (B cuna ot | gHyapu 2010 r.). C npoMsHara ce W3HCKBa W3/aJeHH
npaea, CpElly KOUTO MPH YIPaXXHABAHETO UM EMHTEHTHT LIE ITONYyYH (PUKCHpaHa cyma OT
qy)KZeCTpaHHa BajlyTa B Pe3yJITar Ha npoAax0aTa Ha akI[HK OT YIPDaKHEHHTE NpaBa, Ja ce
KIaCHQHIHPAT KaTo MHCTPYMEHTH Ha COOCTBEHHS KallHTaJl HE3aBHCHMO OT BalyTara, B
KOATO € JICHOMMHHDAHA IICHATAa Ha YNpaXKHsABaHE Ha Npaparta. [IpomsHata Ha cTaHAapTa
HAMA [a OKa)XKe CHIIECTBEHO BIHAHHE BLPXY (PHHAHCOBHTE OTYETH Ha J{pyxecTBOTO. T Bee
olle He e npyera oT EBponeickara KOMUCHA,

KPMC®PO 15 Cnopazymenus 3a cmpoumencmeo na nedguxcum umom (B cuna ot 31 nexkeMBpu
2009 r.). ToBa pa3sicHeHHe JaBa MOACHEHHA 332 MOMEHTa M HauWHA HA TIPU3HABaHE Ha MPHXOAMTE H
pasxoaMTe OT npoaaxba Ha HEJBHXKUMH HMOTH, B CTyual Ye CrnopasyMeHHETO MExay KyMyBad H
CTPOMTER € CKIFOYEHO NPEAH Ja € MPHKIIOUHIO H3rPaXKIaHETO HA UMOTA, KATO Ce MOACHABA, KOra
cJiefBa fia ce Mpunarar 3a TakuBa crnopasyMeHHs MCC 11 [Joeosopu 3a cmpoumencmso, U kora
MCC 18 Ilpuxoou. PazacHernero He 3acara $HHHAHCOBHTE OTYETH Ha APYXKECTBOTO, ACKOIKOTO TO
HE € ABJABA M3ITBJIHHUTEN HA CTPOMTENCTBOTO HA HENBHXXMMH HMOTH. PassicHeHuero € npuero 3a
npunokedue 8 EC ot EBporeiickara koMMcHA.

KPMCOO 16 Xedxncupane na nemna ungecmuyua 6 uyxcoecmpanna Oeurocm (B cuaa ot 30
tonn 2009 r.). PasscHeHWeTO [aBa MOACHEHHUS OTHOCHO XE/XKHPaHETO Ha HETHA WHBECTHIMA B
Hy>KAECTPaHHa AEHHOCT, KATO CBABPKA HACOKH 332 HACHTHOHUADAHE HA BAllyTHHTE PHCKOBE 3a
NPUJTaraHeTo Ha CYETOBOJHO OTHHTAHE Ha XEKHpaHe HA HETHATa HHBECTHUHMA B 4Y)KIECTpaHHa
NEeHHOCT, KaKTO H 3a HauMHA Ha ONpeAeNsHeTo Ha nevanbuTe M 3ary0uTe, CBLp3aHH C HETHATA
MHBECTHLIHA H C XSIKHPALIHA WHCTPYMEHT, 3a LIE/IHTE Ha NMPH3HABAaHETO UM NPH 0CBOOOXKIaBAHETO
OT HHBecTHLUMATA. PaszscHeHHeTO He OM OKaszano BIHAHHE BBPXY (HHAHCOBHUTE OTYETH Ha
APYKECTBOTO,  JOKONKOTO JEHHOCTTA MY HE BKTIOYBA TaKbB THIT WHBECTHUMH H CAE/IKH.
Pascuenuero e npuero 3a npunoxkenne B EC ot EsponeiickaTa koMUcHA.

KPMCPO 17 Pasnpedenarne Ha nenapuyHu akmugu na cobcmeenuyyume (B cnna ot | OKTOMBPH
2009 r.). PasacHeHHETO AaBa MOACHEHHA OTHOCHO MNMPU3HABAHETO HA 3a1b/DKEHME 33 HENAPHYEH
JUBMIEHT H HerosaTa oleHka. To He OW 3acerHano (uHaHCOBHTE oTYeTH Ha JlpykecTBOTO,
JOKOJIKOTO APY>KECTBOTOTO HAMA YCTAHOBEHA MPaKTHKA Ha pa3npeleNsHe Ha JIHBUIEHTH BBB BHJ Ha
HeMapHYHH aKTHEH. PazscHeHuUeTo € npHeTo 3a npunoxeHue B EC ot Erponeifckata koMucug.

KPMCPO 18 Ilpexevprsne na axmueu om kauewmu (B cuna ot 31 okromepu 2009 r.).
pa3siCHEHHETO  [aBa MNOSCHECHHMA 3a CYETOBOJHOTO TpeTHpaHe Ha MNoJy4YaBaHH AaKTHBH OT
NPERNPHATHS B CEKTOPAa 3@ KOMYHAIHH YCAYIM OT TEXHH KIHEHTH HIM TPETH JHLUA, KOHTO
OCHIypsBaT IOCTBO OO/M YCAYTH, CBBp3aHH CbC cHabasBaHeTO € ra3, BOAa, TOK H Ap. MOA.
PazacHeHueTo He 61 OKazano BAMAHNE BhpXY HMHAHCOBHTE OTUEeTH Ha JIpy)KeCTBOTO, IOKOIKOTO TO
HE OCBLICCTBSBA NOAOOHH CAENKH H onepauqd. Pa3scHeHHero e mpueTo 3a npunoxeHHe B EC or
EmponeiickaTa KOMHCHS.

KPMCPO 19 [Iozacssane rna  unancosu nacusu ¢ uHCcmpyMenmu  HA
cobcmeenun kanuman (B cna ot 1 wonu 2010 r.). B pa3sicHEHHeTO ce MOACHABA, Y€ KOraro
NPeANPHATHETO CE& JOroBapsA ¢ KPeAWTOpa CH Aa MOTacH MacHBH C HHCTPYMEHTH HA COGCTREHHA
KamuTajl, W3jafeHHTe HHCTPYMEHTH Ha cOOCTBCHHMA KallMTaJl CE OHEHHBAT MO CIipaBelIMBa
CTOMHOCT, a aKO TA He MOXE J1a CE ONpee/lH HaAeKAHO - MO CIIPABETHBATA CTORHOCT Ha
noraceHus HHAHCOB [1acHB. Bh3HMKHaNaTa pa3iHKa B OlIEHKHTE ce OTYMTa B [edanbata
K 3ary0bara 3a mepuofa. PasscHerneTo He B 0Kka3ano BIHAHHE BBPXY (DHHAHCOBHTE OTYETH HA
Jpy*€CTBOTO, AOKONKOTO TO HE OCBHIUECTBABA NMOAOOHH cienkH. PassicHeHHWeTo BCe OwWE HE €
npueto oT Esponefickata KOMHCHA.

MCDO 9 Qunancosu uncmpymenmu (B cuna ot | aHyapu 2013 r.) — cTAaHIAPTET € MHpBa
CTENKA OT MpoeKTa 3a 3aMaHa Ha MCC 39 Punancosu uncmpymenmu. npusHasane u OYeHAGAHE.
Toit BBBExIA HOBY W3HCKBAHMA 3a KiacH(bHUUHPaHE W OLEHABAHEe HAa (MHAHCOBHTE aKTHEH HA J(BE
KareropuH - OTYHTAHH II0 aMOpTH3HDaHa CTOWHOCT, W OTYHTAHH IO clIpaBCANHBa
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cToiHOCT, Ha Oa3aTa Ha JBe KiacuHUKaIHOHHH YCJIOBHA: LenTa Ha GH3Hec Mozena Ha
NPEANPHAATHETO 33 YIPABICHHE Ha (UHAHCOBHTE aKTUBH M  XapaKTepHCTHKaTa Ha
JOTOBODHUTE IMapH4YHH IOTOLH. BB3nprerd ca emuHHM npaBuia 3a ofe3lleHKa Ha
(GbHHAHCOBHTE AaKTHBH, KOMTO HE CE OLIEHSBAT 1O CNpaBeUIHBa CTOMHOCT, H Ce pa3peliaBa
Bb3CTAHOBABAHE Ha 3aryba oT obesleHka 3a BcHuKM (rHaHcOBH akTuBH. MC®O 9 3acera
HE IIPOMEHA M3UCKBAaHHWATA 32 KIacHOHUMpaHe H OLCHABAHE Ha (PHHAHCOBUTE MACUBH.
CranzapTsT npeMaxBa OTPaHHUUTEITHOTO YCJIOBHE N0 OTHOLIEHHE HA MpeKnacudHuKanusTa
Ha MHBECTHIIMH, ABPKaHM JI0 MAZEXK, KaKTO H H3HCKBaHUATA 34 OTACIIHE M CAMOCTOATETHO
OTYMTaHe Ha BHE/IPEHH JCPHBATHBH B XHOPHIHHM QHHAHCOBH MHCTPYMEHTH, ChIBPIKAILH CE
8 Hactroamua MCC 39. PexoBonctRoTO Ha JlpyxkectBoTo cuura, 4e MCPO 9 Hama na
JoBee HO CBIIECTBEHA TMPOMAHA B CYETOBOJHATA IIOJMTHKA HA [PEANPHATHETO.
CraHnapTsT Bee owe He € NPHET oT EBponeiickaTa KOMHCHS.,

IpuGausaTensn oneHKH H NPENNOIOKEHHN

HaroTeadero Ha ()MHAHCOBH OTHETH B CLOTBETCTBHE ¢ MPWIOKHMUTE CUCTOBOAHH CTAHAAPTH
H3WCKBA DBKOBOACTBOTO Ha MNPABH CUETOBOAHH IMPEANOCIOMKCHHA H HPHSHH3HTCIIHH CUETOBOIHH
MPELICHKH, KOMTO OKa3BaT BIMAHHE [PH ONpeAensHe CTOMHOCTTA HAa AKTHBHTE H YIaCHBHTE,
TMPHXOAHTE H pa3sXOJMTe KBEM JaTaTa Ha H3roTBAHE HA CpHHaHCOBHTe OTHETH. B'B['Ipel(ld e TEC3H
npelieHKH ca OazMpaHH Ha Hail-ILJAHOTO MNO3HABAHE HA HAMWYHATA MHOOPMALMA 32 TEKYIIHTE
cBHOMTHA M ASHCTBHA OT CTpPaHa Ha PRKOBOACTBOTO, PEATHHTE pe3ynTaTH Morar Aa ObJaT pasiuuHH
OT HapaBEeHHTE OLEHKH M NOMYCKaHHA.

OcHoBHEKTE OpeanonoXeHHs, KOHTO Ca CRLpP3aHH C Obaewy u APY¥TH OCHOBHH H3TOYHHLMH Ha
HECHI'YPHOCTH B HPHGHH3HTCHHHTC OLUCHKH KBPM J4aTaTa Ha OT4HETA, H 338 KOUTO CRLIIECTBYBA
JHAUHTECJICH PHCK, 4¢ 6uxa MOINIM Aa AOBeaT [0 CHINECTBEHH KOpEKLHH B GartaHCcOBHTE CTOHHOCTH
Ha aKTHBHTE Mpe3 clieaBalllHA OTYETEH NEPHOL, ¢4 NOCOYSHH MO-A0TTY.

Cnpagednusa cmouHOCm HZ UHBECTHUYUOHHU uMomu

HHBECTHLIHOHHUTE MMOTH Ca OLEHEHH MO CNPABEATMBA CTOMHOCT OT HE3aBHCHM JIHLIEH3HPAH
OUECHHTEN Ha Oa3aTa Ha AEHCTBHUTE/HOTO CLCTOSHHE H YCJIOBH# Ha 1a3apa KbM [aTara Ha OLIeHKAaTa
M MPEJCTABNABAT HAH-BEPOATHATA LieHa, KOATO HOPMAJTHO MOXKE 13 ce MOJTYYH TNPH NpAKa cAeliKa
MEXKIy Kenaeuld W WHGPOPMHDAaHM KymyBauyd KbM Ta3su aara. CripaBe/UTHRaTa CTOMHOCT Ha
HHBECTHLIHOHHHTE MMOTH, BIJIIOYHTEMHO H HMOTHTE B IIPOLIEC Ha H3rpaXkaaHe WK paszpaboTsane 3a
OBACILO NON3BaHE KATO HHBECTHLHOHHH UMOTH.

O600menne HA CHIECTBEHHTE CYCTOBONHH ITOJIHTHKH
Haii-3HaunMHuTe CUETOBOIHM MONMMTHKH, NPHIAraHH MPH H3TOTBAHETO HA TO3H (PMHAHCOB OTHYET,
€a nNpeacTaBeHH NoO-A0TY.
ChenkH B uy:xaecTPaHHA BAJIyTa

®uHaHcoBHTe OTYeTH Ha JIpy»kecTBOTO ce HW3roTBAT B OBLArapckd neBoBe (JIB.) M TOBa €
(yHKIIMOHANTHATA BajyTa Ha JIpy»KecTBOTO.

Cnenxure B UyxJecTpaHHa BaTyTa C€ OTYMTAT [IPH MEPBOHAYATTHOTO UM NPH3IHABAHE, KATO KbM
¢yHkuMoHanHaTa BamyTa Ha J[py»ecTBOTO ce NpWIokKH OQHLUHATHUA oOMEHeH Kype 3a OeHs Ha
caenxara (0bsBeHHA GUKCHHT Ha Bwirapcka HaponHa GaHka). ITeuanOuTe W 3aryGuTe OT BanyTHH
PalTHKH B PE3YJITAT Ha YPEXKNAHE Ha TE3H CAEJKH M OT NPEBSXIAHETO MO 2aKTIOHHTETHH KyPCOBE B
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Kpad Ha roAyHaTa 3a MapHYHMTE aKTHBH W MAacHBa, JEHOMHHHDARHH B YYXKAECTpaHHA BAIYTa, ce
npuskasar B OTyeTa 3a BeeoOxBaTHHA 10oXx0a/0TUeTa 33 AOXOAUTE.

Ipuxoan u pa3xoau

IIpuxoaHTe Ce OLEHARAT MO CNPaBEJIMBA CTOWHOCT HAa MOJYYEHOTO WIHW NOMUIEKALIOTC Ha
NoMy4aBaHe IuTalaHe 3a Npoaakby Ha CTOKH WIH YCIyTH IWIH Bb3Me3nABaHe, OTUHTAHKH CyMHTE Ha
TBLPrOBCKUTE OTCTBIIKH, HamnpaBeHH oT [pyxecTteoro. IIpuxomure ca nokazawu HerHo ot JUIC,
BE3CTAHOBABAHMA H OTCTBOKH. IIpH 3aMAHAa Ha CXOOHHM AaKTHBH, KOMTO HMAaT CXOJHa LiEHa,
pasMsHaTa He ce pasriex/a KaTo CAeIKa, KOATO FeHEPHpa PUXOIH.

INpu nponax0a Ha CTOKM NMPHXOABT Ce NPU3HABA, KOMAaTO Ca H3MBIIHEHH CIEHHTE YCJIOBHA:
®  CBINECTBEHHTE PHCKOBE H MOJI3H OT cOOCTBEHOCTTAa BBPXY CTOKHMTE €& NMPEXBLPICHH BLPXY
KyMyBaua;
"  He € 3aMa3eHo NPOABL/DKABALIC Y4acTWe B YIPaBICHHETO HAa CTOKWTE WiM e(eKTHBEH
KOHTPOX BBPXY THX,
= CyMaTa Ha INPHUXOAa MOXKe 1a 0bJe HaJeKaHO OLeHeHa/H3MEPEeHa;
®  BEpOATHO € OhIeLIM HKOHOMHUYECKHTE H3rOIH OT CAENKaTa Aa ObAaT nomy4eHH;
"  HaMpaBeHHUTE Pa3XOIH WIM Te3H, KOMTO NpenacToH na GeIaT HallpaBEHH MOraT HaAEKIHO Aa
6BaaT OLICHEHM.
JpyxecTBoro 6a3zHpa OUECHKHTE CH HAa HCTOPHYECKH pe3Y/ITATH, KaTo B3MMa B NPEABHA BHMOA
KJIHEHT, BUJA CAENKA U cMIeI[HGHKATA Ha BCEKH AOTORO

IpuxoasT, CBLP3aH CLC cAe/Ka M0 NPEAOCTaBAHE HA YCJIYTH, CE NPU3HAaBa, KOTaTo Pe3ylTaThT
OT CJCNKaTa MOXKe HaJlexJHO A C€ OLIEHH.

OnepaTtiBHHTE Pa3xoaH, KAKTO U MPHXOAUTE H Pa3xOAHTE 3a JIHXBH, ce npu3Hasar B Oryera 3a
AOX0o4HUTE B MOMEHTa Ha THEXHOTO Bb3HHKBAHE IMPH CHA3BaHE NMpPHHLIAMNA HA TCKYLIOTO HAYHCIIABAHC,
IMpHxoauTe H pa3sXOAHTE, CBBP3AHH ¢ €HA H Chilla CAENKA, CE IPH3HABAT €IHOBPEMEHHO.

I'Ipennna"reﬂwre pasxOlH Ce OT/Tarar 3a NpU3HapaHeTO UM KaTo TEKYUIH 3a nepHoaa, mpes KOHTO
C€ MpH3HABAT H CBBP3AHHUTE C TAX NMPHXO/H.

PazxoxuTe 3a emuTupaHe, o6paTHO H3KyMyBaHe H JPYrH ONEPAaUHH C AKUHH, 1MpaBa H JPYrH
KalHTaJOBA HHCTPYMEHTH Ce OTYMTAT B HaMaleHHEe Ha COOCTBEHHMA KamuTal @ HE HaMHpaT
OTpa>KEHHE B OTYETA 32 BCceoOXBaTHUA NOX0.

Hem ATEPHAJTHH AKTHBH

HeMarepHatHHTe aKTHBH Ce OLEHSBAT ILPBOHAYAIHO MO UeHa Ha npuaobusane. [Ipu nokynka
TS € paBHa Ha TOKYIHATA II€HA, YBEJIHYEHA C BCHYKH HEBBL3CTAHOBHMH AaHBLLUH M HANPaBEHHTE
NpeKH pa3XofH BLB BPB3Ka ¢ MOATOTOBKA HA aKTHBA 33 EKCILUIOATALHS.

Hocneapature pasxolH, KOHTC BB3IHHKBAT BHB BPB3KAa ¢ HEMATCPHATHHTE AKTHBH CJCH
DepBCHAYATHOTO IPH3HABaHE, C€ nNpH3HaBaT B OTYETa 3a AOXOIAHTE B INI€pHOAAa Ha TAXHOTO
BB3HUKBAHE, OCBEH A4KO MWMa BCPOATHOCT T¢ [Ja JOBEOAT A0 YBE/JIWYABAHE HA Onpewara
HKOHOMHYECKA H3roja H KOorato TE3H pa3xoiH Morat HaaexIHoO na 6BaaT OLEHEHH H OTHECEHH KBM
aktiBa. B Te3n CJTY4aH pasxQQHTEe Ce KamHTanHinpar.

Amopm:saumrra Ce M3YUCNABA, KATO €€ H3M013Ba THHEHHUAT METOA BBPXY OLUCHCHHA MOJIC3CH
JKHBOT Ha OTACIIHHTC AKTHBH.
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Hocneppamoro olcHABAHE Ha HEMATePHA/HHTE AaKTHBH C€ M3BbLpWIBA 10 MOJEna Ha
NpeclUcHEHAaTa CTOHHOCT, KOATO KbM JaTara Ha MPEoleHKaTa NnpeAcTaBigBa TAXHATAa CNpaBe/IMBa
CTOHHOCT.

H36paHusaT npar Ha CHLIECTBEHOCT 332 HEMAaTEPHAIHKTE AKTHRH Ha JIpyecTBOTO € B pa3mep Ha
700 (cenemcTOTHH) JB.

HMOTH, MAIIHHH H CBOPBKCHHA

HmotuTe, MalllMHHTE M CHOPBXEHUATA (RLATOTPAHHH MATEPHAIHH AKTHBHM) CE OLIEHABAT
MBPBOHAYATHO MO LieHa Ha NpHAoGHBaHe, BKIIOYBAILA MOKYNHATA UEHA, KAaKTO W BCHYKH MpPEKH
Pa3sxoQH 3a MPHBENKJAHETO HA aKTHBA 4O MECTOMOJNIOKEHHETO H B ChCTOAHHETO, HEOOXOOHMH 3a
HeroBaTa eKCILIOaTals. BCEKH OTAelleH HMMOT, MalllHHa, ChLOPBKEHWE WIH ofopylBaHe e
NpPH3HABA 38 AKTHB CAMO AKO € BEPOATHO MPEANpPHATHETO Aa MOJy4YH B ObAelie HKOHOMHUYECKH
W3rolH, CBBP3aHM C aKTHBA, H LleHaTa Ha NpHIo0HBaHe Ha aKTHBA MoXe Ja ObAC HAACKIHO
OlleHEHa.

INocneaBaloTo OlieHABAHE HA HMOTHTE, MALIMHHTE W CHOPBIKEHHATA C& H3RBPLIBA MO ,,MOAeNa
Ha MpeoueHKaTa”, T.e. MO MPEOHEeHeHa CTOHHOCT, KOSTO € paBHA Ha CIIPaBeUTHBATa CTOHHOCT KbM
JaTaTa Ha TIPEOLICHKA, HAMANCHa ¢ HATpyMaHMTE B TOCJAEACTBHE AMOPTH3ALMH M 3arybH ot
obezuenka. HanpaBeHHTe NpEOLIEHKH Ce OTUHTAT 32 CMeTKa Ha cODCTBEHHA KanuTan (MpeoleHbYeH
pesepe). AKO TpeolieHeH aKTHB ce Npoaane, OpakyBa WId HM2BajaH OT ymoTpeba, OCTAaHAIHAT
NpeoUEHBYEH pe3epB ce TPEXBbPIs €HOKPAaTHO KbM Hepaznpejie/icHaTa nevaiba.

CnpaeennuBara CTOHHOCT HAa 3€MMTE H CTPafMTe, OTHHTaHHU MO ,MOJesa Ha NpeoHeHKaTa” B
cpotBeTcTBHE ¢ MCC 16 ce onpenens [OCTaTbYHO PeOBHO, 3a Ja ce rapaHTHpa, ye OasaHcosara
CTOHHOCT fia HE C¢ pa3NH4YaBa CHIIECTBEHO OT Ta3H CIpaBedJIMBa CTOMHOCT, KoaTo OM Owna
onpe/ieSicHa B kpas Ha OTYETHHA nepHon. AKO HAMA na3apHo Oa3HMpaHH JaHHH 3a cnpaBelivBaTta
CTOHHOCT, T4 Ce OnpeAcnf M3MON3BAlKH ,,aHATH3A HAa AMCKOHTHPAHWUTE MapH4YHH MOTOUH™) (MM
aAMOPTH3HPaHHTE Pa3XO[H 3a IOAMSAHA).

TTocnenpamy pasxogH, CBbpP3aHH C ONpEAeNieH ABLITOTPACH MaTepHaleH aKTHB, ¢¢ npHOaBAT
KbM 0anaHcoBaTa CTOMHOCT Ha aKTHBA, KOraTo € BEPOSTHO MPENMPHATHETO Na HMA MKOHOMHYECKH
MOJI3H, HAABMINABAINH ITBPBOHAYUAJIHO OLCHEHATa e(EKTHBHOCT HA CBLUECTBYBAIUHA aKTHB WIH
KOHTO BOJIAT A0 yIB/DKaBaHE HAa HETOBHA mofie3eH XUBOT. BcHukd ApyrH nocnensauiy pasxoiu 3a
PEMOHT M TeKyllla NMOAAPLKKA C€ MPH3HABAT B OTYETA 3a BCeoOXBATHHA NOXON IIpe3 MepHoma Ha
Bb3HHKBAHETO HM.

Amop'm3auuﬂ Ce HAYHCIIIBA OT HA4YanQTO Ha MECELa, KOraTo dKTHBa € HalW4deH 3a ynomeﬁa,
Karto C€ [IpHnara JIAHEHHHAT MeTox BBpXY OLICHCHHA NOJIC3CH JKHBOT HA OTACIHHATE IpyITH AKTHBH.

3eMHTe H pa3xoauTe 3a NpuaoOHBaHe HA HMOTH, MAIIHHH H CHOPBKEHHA HE CE aMOPTH3HPAT.

H36panuaT npar Ha CHILECTBEHOCT 32 MATEPHATHHTE ABJITOTpaiiHi akTHBH Ha JIpyXecTBOTO € B
pa3mep Ha 700 (ceneMcToTUH) NB,

Pasxoaure 3a warpaxnaHe WiIH paspaGoTBaHe Ha HENBIXKMMH HMOTH 3a M3MON3BAHE KaTo
HHBECTHLHOHHH HMOTH c€ KnacWHUHpaT KaTo “HHBECTHLUMOHHH MMOTH”, KaKTO € MOCOYEHO Mo-
zony.
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KoM 30 cenTemBpu 2010 1.

Obe3nenka Ha akTuBuTe Ha J[pyxecTBOoTO

HHJlHBHleaJ'[HHTe AKTHBH W/IH COHHHUHTC, ’CHCPHpPAIIH MApHYHRKR TOTOLH, CE€ MMPeriieKIarT 3a
HaJlHYWe Ha HHAMKAIMH 33 o0e3llleHKka HA CTOMHOCTTR WM BEAHBX T[OAMIIHO KbM A4aTaTa Ha
H3TOTBAHC Ha TOIOHIITHHA (bHHaHCOB OTYET, KAKTO H TOraea, KOTaro CLOMTHA WK NMpoMAHA B
obcrogTencTea MIOKa3BaT, ue 0anaHcoBaTa CTOMHOCT Ha AKTHBHTE MOXKE Ja He ObJIc BB3CTAHOBEHA.

Br3craHOBHMATa CTOHHOCT MPEACTABIABA MIO-BHCOKATA OT CNIPABELTHBATA CTOHHOCT, HaMaJleHa
¢ pa3xoauTe 3a NpoAakOa Ha aKTHBA, U CTOHHOCTTA B ynoTpeda, 6a3upaHa Ha HACTOAIATA CTOHHOCT
Ha MMpOTHO3HPAHHTE 63}10]]1]-‘[ [IApHYHH MOTOUH, OUaKBAHH Aa C€ NOJIY4YaT OT aKTHBa B paMKHTE Ha
TMOAE3HHA MY KHBOT.

KbM BcAka oTdeTHa pdata PBEKOBOACTBOTO MNpeLCHABA MaNH CbhLUCCTBYBAT HHIHKALHH, 4¢€
3ary63Ta oT 06e3ue1-nca, [IPH3HATa B NpPEAXOAHH TOAHHH, MOXE BEYC [a HE CBUICCTBYBA HIIH [1a €
HaMaJiCHa.

HHBECTRIIHOHHH HMOTH

JIpy»eCTBOTO OTUHTA KAaTO WHBECTHLIMOHHH HMOTH 3€Ms H CrPajid, KOHTO ¢€ AbPKAT M0-CKOpo
3a NOJy4YaBaHe Ha MPHXOAKX OT HAEM HJIH 33 YBE/IHUEHHE Ha KanuTala Wil H 3a ABeTe, OTKOJKOTO 3a:
- M3M0JI3BAHE NPH NPOHIBOACTBEHA ACHHOCT WIH aIMMHHCTPATHBHY LIEJIH;
- mnpojax0a B paMkuTe Ha 00MUaiiHaTa HKOHOMHYECKA JEHHOCT.

B croteeTcTBHE ¢ npoMeHeHHs obxeaT Ha MCC 40 Husecmuyuonnu umomu, cuutaHo ot |
suyapu 2009 r., JlpyxectBoTo knacHpHUMpa KbM “HHBECTHLUMOHHH HMOTH’ W pa3xoIWTe 3a
H3rpaKAaHe HAa HEABDKMMH HMMOTH, KOHTO JpPYXKECTBOTO NMpaBH 3a ObJEIO H3MOI3BaHE KaTo
HHBECTHLIHOHHH HMOTH.

HHBECTHUMOHHHTE HMOTH C€ TIIPU3HABAT KAaTO 4KTHB BbB (UHAHCOBHTE OTYETH Ha
JpyecTBOTO caMo NPH YC/IOBHE, Ye Ca HBMBJHEHH CIETHUTE 1Be M3HCKBAHMA:
- BEPOATHO € Aa ObAaT nomyueHd GbAeIH NKOHOMHYECKH W3TOAH OT HHBECTHLIHOHHHTE
HMOTH;
- CTONHOCTTA HA HHBECTHLIMOHHHTE HMOTH MOXE HAJEKAHO ha Obe OLeHeHa.

WHBECTHIIMOHHHTE HMOTH C€ OUEHABAT [BPBOHAYAIHO NO LUeHa Ha npuaoOHBaHe
(cebecToitHoCT), BIUIOYBAILA NOKYNTHATA LEHA H BCAKAKBH Pa3Xo[H, KOWTO ca MMpAKO CEBBP3aHH C
HHBECTHLMOHHHS HMMOT — XOHOpPapH 3a MNpaBHH YCIYrH, €KCHEePTHH OLEHKH, JAHBLUM Mo
NpeXBbpIfHE HA HMOTA H APYIH PasxoH [0 COEKATA.

CJICI[ IIEPBOHAYATHOTO UM MPH3HABAHE HHBSCTHLIHOHHHTE HMOTH C€ OTYHTAT, KaTO C€ H3T10/13Ba
MOMIENBT Ha cripaBe/yTHBara croitHocT. CrpaBeanuBaTa CTOMHOCT IIPEACTaBNsABa Hali-BepoOATHATA
LieHa, KOATO MOXe Aa Oblle MmoyyeHa Ha na3apa KbM OTYETHATA AaTa.

Cl’lpaBeIl.J]HBaTa CTOHHOCT Ha HHBECTHUHOHHHTE HMOTH € CTOFIHOC‘I‘T&, Ha KOATO HMOTHTE
Morar aa GLI[aT NPpORaACHH MEXay 1106})8 OCBEJOMEHH H XCJIAClllH Na H3BHPLUAT TOBA CTPaHH B
cnpaBeAsMBa caenxa. ,JKenaeul npoaaBay” He € MPHUTHCHAT Mpoxasay, KOHTO OM mponan Ha
Kaksaro u 1a ¢ nexa. Haif-no6po nokasatencrso 3a cnpaseytHBaTa LieHa € €HaTa HA aKTHBEH masap
Ha 110)1066]-[ HMOT, HaMHpalll ¢¢ Ha CBLIIOTO MACTO H B CBHLIOTO CHCTOAHHUEC. B cnyqaﬁ Ha JHIca Ha
TEKYIla LEHA Ha aKTHBEH Masap JIpykecTBOTO B3eMa moj BHHMaHWe MHGOpPMaLMA OT pa3NM4HH
H3TOUHHILIHY, BKJIIKOYBAIIH:

¢ ICHH Ha aKTHBCH Masap Ha HMOTH OT Pa3lIMYHO €CTECTBO, ChCTOAHHUE HITH
MCCTONMOJIOKCHHE, KATO LIEHHTE C& KOPDUIUPAT, 3a Ja OTPa3AT TE3U PasiiMKH,
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NNOACHUTEJHU NPUWIOKEHHAA KbM ©®UHAHCOBHA OTUYET
Kbm 30 centemBpn 2010 r.

® CKOpPOIUHH LICHH Ha HOJIOGCH HMMOT, npepfiaraH Ha HE TOJMIKOBA akKTHBHH masapH, KaTo
HEHHTE Ca KOpHIHpaHH, 3a Ja OTPa3AT CBCHTYa/IHH NPOMCHH B HKOHOMHYECKHTE YCJIOBHA CICA
Jarara, Ha KOATO € H3BBbpLICHA CACIIKATA 10 TE3H LCHH;

® UCKOHTHpPaHH MapH4YHH MOTOLM, OCHOBAHH Ha 6a3ara Ha HaJexIHa OUeHKa Ha ObelH
NAapHYHH TIOTOLH, MIOAKPENIEHH ¢ YCIIOBHATA Ha CHLIECTBYBALUM JOTOBOPH 3a HaeM WM
IPYrd AOTOBOPH M (NPH BB3MOXHOCT) MOAKPENEHK ¢ BHHIUHH JJAHHW KATO Hanpumep
TEKYLH Ma3apH¥ HAEMH HA NOA00EH UMOT Ha CBHIIOTO MECTOINOIOXKEHHE H B CHIIOTO
CBCTOAHHE, HM3MOJ3BaHE HA AMCKOHTOBM MPOLEHTH, OTPA3ABallMd TeKyUlaTa NazapHa
MPELEHKA 3a HECHTYPHOCTTA Ha CyMaTa H NEpHOAA Ha MapHYHHUTE MOTOLH.

AKO NpH H3KMOUYMTENHH oOcToATeNcTBa, Korato JIpyXecTBOTO 32 WHPBH BT NpHAOOHBa
HHBCCTHIIHOHCH HMOT H HMa ACHH J0Ka3aTc/ICTBa, Y€ ClipaBei4Bara CTOHHOCT Ha HHBECTHLHOHHHA
HMOT HE MOXC 1a 6’1:,[].6 HaOEXKIOHO OIIpEAac/iCHa 3a npo.uw)xwreneﬂ nepuo.u orT BpeMe, TOrapa
JpyXecTBOTO OLIEHABA TO3H WMOT, H3MON3BAaiiKW Mojena Ha LeHaTa HAa npuaoOHBaHe B
cboTBeTcTBHE ¢ MCC 16 HMOomu, Mawunu u CbOpbIICEHUA.

HPOMBHHTG B CIIpaBCATHBATA CTOHHOCT HAa MHBECTHLIHOHHHUTE HMOTH C€ OTpa3ABaT B neyanbara
HITH 3arybaTa 3a neprojia, B KOHTO ¢a Bb3HUKHASM.

I’Iocnensamu’re pa3xoaH, CBbpP3aHH ¢ WHBCCTHUHOHHH HMOTH, KOWTO BE€YHE Ca INPH3HATH BEB
¢HHaHCOBHTEe OTHeTH Ha JIpyxecTBOTO, ce MpHGaBST KbM GanaHcoBaTa CTOHHOCT Ha HMOTHTE,
KOrato € BepoATHO JlpyxecTBOTO fAa momyud ObAeliM HKOHOMHYECKH H3rOAM, HaABHIIABALIH
MBPBOHAYATHO OLIEHEHAaTa eeKTHBHOCT OT M3NOJ3BAHETO Ha CHIICCTBYBAIMTE HMHBECTHIHOHHH
WMOTH. BCHUKH JPYrH MOCHEABAINK Pa3XxOAM ce NPH3HAaBaT B nedantara WM sarybara 3a nepuoia,
Mpe3 KOHTO €2 Bh3HHKHAIH,

B cimydaure, KOraTo APYKECTBOTO JOrOBOPH YAOBJIETBOPABAMIH LEHH ¢ IIOTEHLMATHH
KYITyBauM, HMOTHTE OCTABAT B TPYNIATA HA WHBECTHLIHOHHWTE WMOTH, a He ce mpexracuduumpar
KaTo ObpKaHd 3a npogax6a, ToH kato MCPO 5 Hemexywu axmusu, dvpoicanu 3a npooaxcba u
npeycmanoeenu OeiHocmu He ce NpHara no OTHOLIEHHE HA HETEKYLIM aKTHBH, OCYETOBOJAEHH MO
MOJIENA 33 CHpaBeUIuBa CTOHHOCT chrinacko MCC 40 Husecmuyuonnu umomu.

Haprysn cpeacTBa H NAPHYHHA EKBHBAJICHTH

TlapuunuTe cpencTBa M rnapHuyHM €KBUBANEHTH ca NapHYHHUTE CPEACTBA B KacaTa H MO
pa3nrallaTesIHl CMETKH B §aHKH, KakTo H GaHKOBHTE CPOYHH AETO3HTH C Naje 10 TPH Mecela - B
JIEBOBE M BajiyTa. Te ce OTYHTAT MO HOMHHAIHATa UM CTOHHOCT. Te ca ¢bilo Taka H KOMITIOHEHTHTE
Ha MapH4YHHTE CPENCTBa M MApHYHH €KBHBAJICHTH 32 UEJHTE Ha OTYETA 33 MAPWYHHTE NOTOLH.
JIpyXecTBOTO HE pa3nonara ¢ NMapHYHH CKBHBAJICHTH, NMOPaJH KOETO MApPHYHKTE CPE/ICTBA B OTYETA
3a (MHAHCOBOTO CBCTOAHHE C€ PABHABAT HA NapHYHHTE CPEACTBA H MAPHYHHTE SKBUBAJICHTH B
OTHeTa 3a MapHYHHTE NOTOLMH.

OTueTsT 2a NapUYHATE NMOTOLM € W3TOTBEH MO NPEeKHs METOA Bb3 OCHOBA Ha cajjaTa OT
CMEeTKHTE 3a NapHYHHUTE CPEACTBA B CYSTOBORHHTE PETHCTPH HA TIPEANPHATHETO.

KannuTtan

AK].[HOHC])HPU[’I‘ KaruTal Ha J_IPY)KGCTBOTO OTpa3dBa HOMHHATHATA CTOHHOCT Ha CMHTHPAHHWTE
aKIHH.
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MOACHUTEJIHH ITPHJI0XKEHHMA KbM ©PHUHAHCOBUA OTUET
Kum 30 centemBpn 2010 1.

PHHAHCOBH NACHEBH

®unancoBMTE MacHBH BKUIKOYBAT GaHKOBY 3a€MH M OBLPAPA(ITH, KAKTO H THPTOBCKUTE U APYTH
33TBJDKEHHS.

DHHAHCOBHTE NMACHBH C& TNPH3HABaT TOraBa, KOTaTO CHIUCCTBYBA AOTOBOPHO 3aAB/IKCHHE 32
TJIaulaHe Ha MApHYHHM CYMH WIH Ipyr GWHAHCOB aKTHB Ha APYro NpeirpHATHE, WX NOTOBOPHO
33B/DKCHHE 3a pa3MAHa HAa ()MHAHCOBM HWHCTPYMEHTH C ApPYro INpeaNnpHsaTHe NPH MNOTEHLMATHO
HebJIarofIpUATHH yCIOBHA.

baHkoBHTe 3aeMH ce B3eMaT C Hea ABATOCPOHMHO MOATIOMAaraHe Ha JeiHocTTa Ha JIpy*ecTBOTO.
n‘prOHa'-IaJ'lHO T¢ C¢ OTpasdAear no CTOMHOCTTa Ha BLE3HHKBAHE, HaMallcHa ¢ pasXOAHTE I10
NMOJYy4YaBaHETO Ha 3acma. CJ'[CI[ NBPBOHAMATTHOTO OTHHTAHE DaHKOBHTE 33aeMH Ce OPCACTABAT IO
aMOPTH3HpaHa CTOHHOCT, KaTo BCAKA pasfiMKa MEXAY ITbPBOHAYATHATA CTOMHOCT M MOCHEABALIATA
OLIEHKa ce OTYMTA B Neyanbarta HitH 3arybara 3a nepuoja Ha 6a3a eeKTHEHHA TUXBEH NMPOLIEHT.

YacTra OT OBJIrOCpoYHHTE DaHKOBH 3aeMM, KOATO NOMJIEXY HA FOracsiBaHe Npe3 cleRBaillHA
OTHETEH MEPHOJ, € KIaCH(PHLIMPA KAaTO TEKYILl NAacHB B OTHETA 33 (HPHHAHCOBOTO CHCTOSHHE.

TeproeckuTe 3agBL/DKEHHs C€ TPHIHABAT [ThPBOHAYANHO MO HOMHHANHA CTOHHOCT H
BIIOC/IE/CTBHE C€ OLICHABAT MO AMOPTH3MPaHa CTOHHOCT, HAMAIEHA C U1AIAHKATA 110 YpEXAaHe Ha
3ab/DKCHHATA,

BcuMKH pa3sxon, CBBP3aHH C JIMXBH, Ce MPU3HABAT KaTo GHHAHCOBH pa3xoau B nevyanbara WM
sarybara 3a nepHoa ¢ H3KIIOYEHHE HAa pa3XORMTE MO 3aeMH, CBBP3aHU ¢ npyujpobupade,
CTPOHMTEICTBO HJIH INPOH3BOACTBO Ha OTrOBapAll HA YCIOBHATA AKTHB (aKTHB, W3HCKBALI
3HAYMTEJIHO BpEMe 3a NPUBEKAAHE B CHCTOSHUE 3a yoTpeOa Hin mpoaaxba), KouTo Tpabpa
Ha ce kanutanusupar. C npomerenus MCC 23 Paszxoou no 3aemu, cuutaHo or 1 sHyapH
2009 1., oTyMTaHe Ha TAKHBA Pa3XxOMH II0 3a€MH B Iedanbara MM 3arydaTa 3a MepHoja ce
IpeMaxBa.

JluBHAEHTH

JIMBHACHTHTE, NIATHMH Ha aKLHOHESPHTE Ha JIpyKecTBOTO, ce NPH3HABAT cJiell 0J00pEHHETO HM
ot O6moTo cebpaHHe Ha aKLIHOHEPHTE.

[euanbara 3a pasnpeaencHue MEKIY aKUMOHEPHTE c€ W3YHCIAABA CHIVIACHO 3akoHa 3a
IOpY)XXeCcTBaTa ChC CNCLMANIHA HHBECTHLUMOHHAZ Uen W MpeAcTaBAsBa (UHAHCOBHAT pe3y/TarT,
KOPHIHpaH KaKTO clie/pa:

*  yBeAMYEH/HaMalleH ¢ pa3XOAHUTE/NIPHXOJUTE OT MOCACABALNM OLIEHKH Ha HEBHXKHMH
WMOTH;

®  yBelnM4eH/HaMalleH CBC 3arybuTe/meyanOHTe OT CHAENKH MO MNPEXBBPAAHE Ha
cO0CTBEHOCTTA BBPXY HEIBHKHMH UMOTH;

* yBeJIMYECH/HaMalleH B TOAHHaTA Ha NPeXBbPAsHE Ha COOCTBEHOCTTA BBLPXY
HEABHKHMH HMOTH C NOJIOKHTENHATa/OTPHLATENTHATA Pa3IHKa MEXKIY:
a) NPOADKHATA LIEHA HA HEABHXUMHSA HMOT, H
0) cyMaTa OT HCTOpPHYECKaTa LIEHa HA HEJBIKHMHA HMOT M MOC/IEABALIMTE Pa3XOIH,
JIOBEJIH 0 yBeaudeHHe Ha 6anaHcoBaTa My cyma;

JpyXecTBOTO pasmnpefens KaTo AMBHAEHT He no-Manko or 90 Ha ¢ro oT nevanbara 3a
pasnpeneneHue.
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NMOACHUTEJIHHU TPHLIOXEHUA KbM ®UHAHCOBHSA OTUET
Kum 30 cenTemepu 2010 1.

I[OXDJIH, NeHCHOHHH H JPYI'H 3a0bJXKeHHA KbM HACTH JIHIA

JlpyxecTBoTO He € pa3spaboTBao M He NMpHAAra [UIAHOBE 334 BBL3HAIPAXKISHHUA Ha CIYKHTENHTE
cnea HamyckaHe WIH APYrd ABATOCPOUHH BbL3HArPAKICHWA ClENl HAITyCKaHe, Wi nof ¢gopmara Ha
KOMIEHCALMH C aKLIHH WY C JAI0BE OT cOBCTBEHUS KaruTan.

Jpy>KecTBOTO OTUHTa KPATKOCPOYHH 3aB/DKEHHA 110 KOMNEHCHPYEMH OTITYCKH, BE3HHKHAITH Ha
6aza HEM3NON3BAH ILTATEH TFOAMIIEH OTIYCK B CIy4aHTe, B KOHTO C€ O4YaKBA OTIYCKMTE [a
BB3HMKHAT B DAMKHTE Ha 12 Mecena cned Kpad Ha OTYETHUs NepHoi, Npe3 KOHTO HAETHTE JIHLA ¢a
MONOXKWIA TPYA4, CBBP3aH ¢ Te3W OTMyckH. KpaTKocpouHHMTE 3aib/bKeHHs KbM [EPCOHANA
BIJIIOYBAT HAIHHLIM, 3aIUTaTH H COLIHAJIHA OCHTYPOBKH.

Hanbun

JbIDKUMHTE TEKYIIH AaHbLH CE H3UMC/IABAT B CHOTBETCTBHE ¢ 6BIrapcKOTO 3aKOHOAATENCTBO.

Kopnopamusen oanvk

T kato ,Excwrysus Ilponmepru” AJICHIl e axuwmoHEepHO NpyXKEeCTBO CBC ChneuHanHa
HHBECTHLIHOHHA Liefl, TO € 0cBoboaeHo oT ofnaraHe ¢ KOPHOpaTHBEH AAHBLK ChryacHo 4a. 175 ot
3akoHa 3a KOPIIOPaTHBHOTO NOJOXORHO obnarake.

Hanvk evpxy dobasenama cmotinocm

JApyxecTBOTO € perucTpHpalo nHle 1o pesa Ha wi. 100, an. 1 ot 3akoHa 3a JaHBKA BBPXY
ndobapeHata cTofiHocT. TO NpH3HABA NPUXOAMTE H Pa3XQJMTE HETHO OT CyMmarTa Ha JaHbKa BbPXY

nobasenara croifnoct. Hernata cyma na JUJIC, Bp3cTaHOBMMA OT WIM JBIKHAMA HAa JaHBYHWTE
BJIACTH, C€ BKJIIOYBA B CTOMHHOCTTA Ha B3EMAHHATA WIH 3aABJDKEHHATA B GanaHca,

4. Hosicuurenn GesieskKn

4.1, JwnroTpaling MaTepUaliHA 1 HEMATEPHAIHH aKTUBH

30.06.2010 31.12.2009
i[:fl:rpaiinn MATEpPHAJIHH AKTHBH, 10 14
Tpaiinn HacaxxOeHUA 0 i
Odnc of3zapexaHe 10 13
KoMmoThpHA TEXHHKA - -
HemaTepuaind aKTHBH, 6 6
BT. 4.
Juuen3uu 4 4
QHupMeH caiiT 2 2
O6mo 16 20

4.1.1. Tpaiinn HacaKAEHHA - MPEACTaBIABAXA O3CNCHABAHE HA HMOT, HAXOAALN ce Ha ya. ,Hukona
Mupues” 33, Ho mpH ochbllecTBeHaTa MpoAak0a Ha HHBECTHLHOHHA HMOT Mpe3 Mecel anpui
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IHOSICHATEJIHHU ITIPHNOXKEHHA KbM @HHAHCOBUA OTUET
Kum 30 cenrembpu 2010 1.

OoCTaBallaTa 6anaHcopa cTOHHOCT B pa3sMcp Ha 1 xua, JB. Genle BlUIIOYEHA KBbM OTYETHATA CTOHHOCT
Ha H3NMHCAaHHA HHBECTHLIHOHCH HMOT

4.1.2. Kom 30.09. 2010 r. ,.Excknysus [Iponspre” AJCHUI] npuTekaBa HeMaTEPHAIHM AKTHBH ¢
HEOTPaHHYEeH TOJIE3CH JKHBOT, MPESICTABIABALLH:

. JIHLIEH3 33 H3pLpIIBaHe Ha aefiHocT kato AJICHL B pasMep Ha 4 xui. nB.;
. HpMeH calfT — 2 XK. JIB.
HemarepHasHuTe aKTMBH ¢ HEOTpaHH4eH )KHBOT He C& aMOPTU3HpaT.

4.1.3. Krm 30.09.2010 r. JlpyxectBoTo npurexasa ofuc obzapexxnane B pasmep Ha 10 xun. ns.
(31.12.2009: 13 xun. ne.) KoMnoTEpHATa TEXHHKA € HANKIHO AMOPTH3HPaHa.

JPyKeCTBOTO aMOpTH3UpA TE3H AKTHBH, KaTo TNpHIAara JMHEEH METOA Ha aMOpPTH3aLUMA W
aMOpPTH3aUHOHHH HOPMH, ONPEASIICHH BB3 OCHOBA Ha [IPEANoiaracMHA NMOJIE3eH XHBOT HA AKTUBHTE
KBbM JaTaTa Ha NpHOcOHBAaHE.

l'oaninHMTE aMOPTH3ALHOHHY HOPMH HA OCHOBHHTE IPYMH ALIFOTPaRHH MAaTCPHAlIHH AKTHUBH
ca, KakTo cie/ipa:

AMOpTH3aUHOHH

H HOpMH
Oduc ob3aBexxaaHe H APYTH TpaHHH AKTHBH 15%
TpaitHu HacaxXacHHA 15%

3a OTHETHHMA MEPHON HAYHCACHHTE PAa3XOiH 3a aMOPTH3alMA Ha NLJAroTpalHHTE MaTepHaIHH
aKTHBH ca 2 XWI. JIB.

4.2. Kbm 30.09.2010 r. gpyxecTBOTO NMPHTEXABa ¢aMO €JHH HHBECTHLIMOHEH UMOT:

Hugecmuyuonen umom, naxoosy ce 2p. Cogusn, byn. ,, Tooop Anexcandpos”.

Koem 01.01.2009 r. pbB BpB3ka ¢ npoMeHeHHA 0bxBaT Ha MCC 40 Hueecmuyuonnu umomu
IpyxecTBoTo € npexiacHbHuupano Hmor 3a paspaborsane B rp. Codwa, Gyn. “Tonop
Anekcarapos” u yi. ,,OBue none” Ha cToiHocT 5476 xun. B, U kbM 31 nexemspu 2009 1. ro
MOKA3a/10 B [PynaTa Ha HHBECTHLIHOHHHTE HMOTH

B kpag Ha 2009 r. e HanpaBeHa eKCNepTHa OLIEHKA OT HE3aBHCHM JIMLEH3HPaH OLIEHHUTEN 3a
onpefe/sHe Ha Na3apHaTa CTORHOCT Ha HEABHIKWMHA HMOT, KOSTO € Ha CTOWHOCT 5476 xwm.is.
/2800 xun. eBpo/.

ITpe3 oTYEeTHHA MEpPHOR MMA MPOMAHA B CTOMHOCTTa Ha HHBECTHLIHOHHHA MMOT B YBEJIH4YEHHE C 3
XHJL. JIB. 33 H3rOTBAHE Ha AOKNAJ 3a CHOTBETCTBHE 3a 00eKT ,,oduc crpana B YIIH IV-8,9,11 kB.220
M. 3anaaHo Hamnpas/ieHye paHioH Br3pakaane.

4.3. MapuunuTe cpeacrea Ha ApyxecTBOTO KM 30.09.2010 r. ca 8 pasmep Ha 1 023 xun. nB.,
pasnpeeNeHH KaKTo CAeBa;

Mapwynu cpeactea B 6poii 21 xun. ns.
ITapuuHH cpeacTsa Mo 6aHKOBH CMETKH 2 x4n. nB
TTapuynu cpenctea Mo 6aHKOB 1eNO3KT 1 000 xun. aB.

18



NMOSCHUTEJHH INPUIOXKEHHA KbM ©@UHAHCOBHA OTYET
KM 30 centemppn 2010 T,

Hsima 610xkHpaH# cyMH H ApYTrH OrPaHHYCHHS 3a NOI3BaHE HA NTAPHYHHTE CPeACTBa Ha
IpY*XecTBOTO.

4.4, B kpad Ha oruyeTHHA nepHod JpyxkecTBOTO HMa TBProBCKH W ApYTH B3eMaHUA B pasMep Ha 11
XHILJB., KoHTO npexcrasnasat JJC 3a pricaHossrane 1 xuwn. n8 U 10 XWILAB.- NpeJOCTaBeH aBaHC.
I[pe3 nepnoxa 6eme Bu3ctaHoBeHo JIJIC B pasmep Ha 45 XWn.aB.

4.5. ,Exckrysus Ilpomspti” AJICHL] ¢ peructpupano ¢ ocHoBeH kanuTan 500 000 (nercTotvn
xunagu) nesa, pazaenedn B 500 000 (nercrorun xunsamu) oOukHOBEHH Oe3HAIMYHH aKIMH C
HOMHHanHa cToiHoCT 1 (eqHH) NeB BCAKA €IHA.

Ipez 2007 r.e perncTpHpaHO MHEPBOHAYATHOTO 3AABKHTENHO YBENHHYECHHWE Ha OCHOBHHSA
Kanytan no pega Ha 4n. 5, an. 3 ot 3JICHL. C Pemenne na CI'C Ha 13.04.2007 r. ¢ BmucaHo
YBEAMYEHHETO Ha Kamurala cbe 7 498 144 (ceqeM MWITHOHA YETHPHCTOTHH JCBETAECET H OCeM
XWISAH CTO YETHPHAECET W YETHPH) OOMKHOBeHM O€3HANHYHH aKLMK ¢ HOMHHAIHA CTOMHOCT |
(enun) neB BCAKA eAHA H EMHCHOHHA CTOHHOCT | neB.

IMpe3 2008 r. € OCBINECTREHO BTOPO YBE/MHYCHHE Ha OCHOBHMA KamuTal Ha J{pyXecTBOTO 4pe3
Y3/IaBaHE HA HOBH aKUMM no pega Ha wi. 112 u cn. 3TIMLK. EmuTHpann ca u ca H3LAIO0 3aNMCaHn
1 454 196 6pos HoBM OOMKHOBEHH Ge3HanM4HK aKUMH C IPaBO Ha rNac ¢ HOMHHAMHA CTOHHOCT OT |
{enuH) nep ¥ eMUCHOHHA cTOHHOCT oT 1.45 (eauH NeB W yeTHpHIECET M NET CTOTHHKH) JIER BCAKA
enHa, [TpeMusATa OT €MHCHA Ha aKkLMH € OTHECEHa B MPeMHHHKA pesepe (Bxk. T. 4.6.)

KbM 30.09.2010 r. perncTpHpaHHAT akLHoHepeH kanutan Ha "Excirysue Mpomspre” AJCHL
e B pa3Mep Ha 9 452 340 (neBer MWJIHOHA W YETHPHCTOTHH NETAECET H JBE XWIAZH TPHCTA M
YETHPHIECET) Jiepa.

Bpoii akuvH, miaTeHu Oun 2010 2009 r. 2008 r.
HaITRJTHO
- B HAYaJIOTO Ha N'OJWHATA 9452 340 0452 340 7998 144
- €MHTHpPaHH npe3
nepHoaa 1454 196
bpoit akumu, mnaTeHu
HambJHO KBM Kpas Ha 9452 340 9 452 340 9452 340
niepHoia

B xpas Ha TpeTo TpuMeceure Ha 2010 r akuHOHEpHHA KanyTan ocTaBa HEMPOMEHEH.
BcHUKH H371aleHH aKIMH ca H3IU1aTeHy HaImb/AHO B IapHYHHU CpeacTsa.

"Excknysue [Tponsptn" AJICHL] He nputexkaea o6paTHO M3KYeHH cOOCTREHH AKLIHH.
4.6. K'em 30.09. 2010 r. "Excrorysus [Iporrsprit” AZICHL nputexasa pe3epBy, KaKTO CieBa:

. NpeMHeH pe3epB OT npoAmkbata Ha mpaBa 32 3aNWCBaHe Ha akuUWH, GOpMHpaH NpH
YBEJIHYEHHETO Ha KanHTana npes 2007 r., 8 pasmep Ha 15 xun. 1B.
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. TIPEMHMEH pe3epB, (POpPMHPaH NpH YBENHYEHHETO Ha kanuTana npes 2008 r. kato pasnuka
MEXIY HOMMHATHATA W eMHCHOHHATa CTOHHOCT Ha 3anucaHute | 454 196 HoBM akuuw,
HETHO OT Pa3XxOAMTE MO YBENHUCHATO — 631 XuA. nib.

. pe3cpB OT [MpeoLUEHKA HA HWMOTH MO CHpaB¢UIMBa CTOHHOCT, OTHacAll ce 3a
npuTexasaHuTe OT JpyecTBOTO HMOTH 3a pa3paborpane B pamep Ha 1 067 xun. ns.,
dopmupan g0 01.01.2009 r.

4.7. TIpe3 OTUETHHAT MEPHOM BCHYKH 33ABIDKEHHA CBBP3aHH C MHBECTHLIMOHHWTE WMOTH - 33 AaHBK
HEIBHKUMHM WMOTH M Takca OMTOBM OTNagbid M CBBP3@HHMTE C TAX JHXBH 3a 2alaBeHO MnaiigHe
61xa noraceHd KeM CHOTBETHHTE OGLLIMHY.

4.8. Kum 30.09.2010 r. dpyxecTBOTO HMa 3aAB/KCHHA KbM CIYKHMTEUTE, HA3HAYEHH HA TPYIOB
DOTOBOP W AOTOBOP 32 YTIPaBi€HHE H KOHTPOJ B pa3Mep Ha | xun. nB.

Hatpynauute 3agpmxeHus kbm 31.12.2009 1 kbM wieHoBete Ha ChBeTa Ha AMPEKTOPUTE
BbB BPB3KA C HEH3IUIATEHH BL3HArPaX(ICHHA MO JOrOBOPH 3a YNPABICHHE H KOHTPOJ, B pa3sMep Ha
63 xun. ne. ca wiararenu Ha 15.04.2010 r. u3pano. Hauucaenute sp3HarpaxkpeHus 3a OBPBO
TPUMECEHHE ca peAyIMpaHH Bh3 OCHOBA Ha mpoeencHo Ha 10.06.2010 r. O6wo crvbpanne va CJI v
IlpoTokos 3a B3eTO pelieHHE 3a HAMAJIABAHE Ha Bb3HAarpaxAeHusTa Ha CobBeTa Ha JIHpEKTOpHTE ¢
nara (01.01.2010 r. B pa3Mep Ha enHa MHUHAMasIHa paboTHa 3amniara.

4.9. Kem 30.09.2010 r. zagnmxeHusta Ha J[pyecTBOTO KbM JOCTABYMLM H KIHCHTH Ca KaKTo
cnenpa:

¢ 3alwKEeHHA KbM AOCTABUMLM — 3 XWIL. JB.
¢ 3agepmkeHHe KbM oOcmysxBaioTo Jpexectso ,Exckmy3ur Cepeucus” Al B pasMep Ha 2
XHILJIB,

4.10. Tlpe3 OT4ETHUAT NEPUOA B APYTH 3aJBL/KCHHA €& OTPa3eHH 2 XHJI, JIB, MONyYeH ACMO3MT 10
CK/MOYCH OroBop 3a HACM Ha UHBCCTHUHOHEH UMOT.

4.11. pe3 otuetHns nepuon 01.01-30.09.2010 r. ,.Excknysus [Iponmsptn” AJCHL uma cnennute
NPHXOIM:

e Tlpuxon momyued oT mpogaxda Ha MHBECTHUHMOHEH WMOT BBB BPB3KA ChC CKIHOYEH
npezasapurened aoropop ot 06.02.2009 r, u okonuatenHa npopsaxba na 14.04.2010 r, a
WUMEHHO: Crpajia Ha /iBa eTaxa ¥ cyreped, ¢ P3I12,938.34 kB.M., 3aeaHO ¢ TONKOBA HACAIIHH
YacTH oT npasoto Ha cobcreeHocT Bbpxy YIIU — I (emno) , Haxomam ce B rp. Codus,
Cronuuna o6muHa, paiiod “HMarpes”, yn. “Huxona Mupuer” Ne 33, ¢ nnow 2,930 ke. M., oT
kBapran 20, mectHoctTa “HU3tok — 1or” no ruiaHa Ha Codus 3a cymara ot 8801 xua. nB. /4
500 xun. eBpo/ Ge3s JIJIC nHa KoHcopuuym ,Harpes”, cespsano ¢ JIpy*ecTBoTO NHlE 10
cmuckiia Ha MCC 24 Onosecmasane ua cevp3anu nuya. OTueTHaTa CTOHHOCT Ha
MHBECTHIIHOHHA WMOT € B pasMep Ha 8 696 xun 8. WHBECTHUHOHMAT WMOT HE ¢
NpeKIaCHQHIMPAH KAaTO aKTHB, AbpkaH 3a npogaxba, TeH kato MCPO 5 Hemexywu
akmugu, Owpodanu 3a npooaxcba, u npeycmanoeenu Oeunocmu HE <€ mNpUnara 3a
HHBECTUIIHOHHH HMMOTH, OTYHTAHH 110 MOZeNia Ha CIipaBeuIHBaTa CToHHOCT chraacHo MCC
40 Hugecmunguonnu umomu,

¢ JIpyxecTBOTO Mpe3 OTYETHHUA MEPHOJ € PEalM3Upano M NpHXoJ B pa3Mep Ha 8 xun. ;B. oT
HaeM Ha WHBECTHLMOHHEH WMOT. IIpHXOABT € nosyyeH BBB BPB3Ka CHC CKIKOUEH OOrOBOD
or aata 15.05.2010 r. 3a oTaaBaHe NOA HAaeM 3a BPEMEHHO M BBb3ME3ZHO Non3Bade Ha YIIHU
» Haxozsw ¢e B rp. Codus, yi. Tonop Anekcanapos Ne 117.
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4.12. [IpuxonuTe OT JTHUXBHM OTPa3eHH B oT4eTa 32 BeceoOXxBaTHuA noxon kbM 30.09.2010 r. ca no
HANMpaBeHH ACTIO3MTH B THPIOBCKH OaHKu.

4.13. Paszxonure 3a BBHIUHM yciayrd xbM 30.09.2010 r. ca B pasmep Ha 49 xun. nB. ¥ ca
pasnpeaciiCcHH, KaKTo ClicOea:

Br3narpaxaeHuie Ha 06Ty KBALIOTO APYIKECTBO 28 xui. nB.
IToneunrencku yciyru 2 Xun. n..
IlpaBHH yCayra 3 XHa. JB.
TakcH peryJaTopHH BIacTH H APYTH 2 XM, JIB.
3acTpaxoBku 1 xun. nB.
Jpyru pasxoaH 3a BBHIIHH YCIYTH 13 xua. nB.

B npyru pasxonH 3a BEHLIHH YCITyTH ¢a BKJIFOYEHH pa3XxolH 332 alOHAMEHT, KyPHEPCKH,
32 OTOIUIEHHE, €/1.eHEPrHa, BOAA, 3a/IMMaBaHE WIOTEKA H Ap.

4.14, PasxoauTe, CBBpP3aHH C repcoHana (ynpaBleHCKH H AaIMHHHCTPATHBEH), BKJIIOUBAT
BB3HArPKJICHHA H COLIMATHH OCHIYPOBKH.

K1m 30.09.2010 r. Te ca KakTo cneapa:

Br3narpaxacHus no TpyaoBd 11 xun. ne.
Bu3HarpaxaeHua Ha CbBeTa Ha JUPEKTOPHTE 6 Xui. JIB,
OcHrypHTeliHH BHOCKH 1 XHn. iB.
O6mo: 18 xn., aiB,

HauncneHuTe BB3HArpaXIECHHA 33 ITBPBO TPHMEcedWe C€a PEAyUHPaHH BBE3OCHOBA Ha
Iporokon ot nposeaero Ha 10.06.2010 r. O6uio ch6panue Ha CJ] W Ha 6a3a B3eTo pelleHue 3a
HaMaJIABaHe Ha BB3HArpKaeHUATa Ha Cueera Ha Jupextopure ¢ mata 01.01.2010 r. 8 pasMep Ha
efHa MHHaManHa paboTHa 3amaTa HIH KbM OTYETHHA NEpHOA HAYHC/ACHHTE pa3sXxoid 3a
Br3narpaxaenns Ha Coveta Ha JlMpekTopHTe € Ha CTOHHOCT 6 XHJT. JIB.

4.15. KoM 30.09.2010 r. apyxecTBoTO HAMa 6aHKOBH KpeIHTH M HAMA YUpeACHH MIOTEKH B [MO/3a
Ha ApYTH JIHNA.

JluxBHTE OTpaseHH B OTHETA Ca JIMXBH 3a 3a0aBEHO IUAlAHE Ha IUIATEH NaHEK 33 HMOT Haxondul ce
Ha yi. ,,Huxona Mupues™33.

4.16. Caup3aHH JTHLIA Ca TE3H JIULA, KOHTO OCBHIUECTBABAT KOHTPON BBPXY J[pYKECTROTO, CHBMECTEH
KOHTPON HITH YNpa)KHABAT 3HAUHUTENHO BAMSAHHWE MPH B3EMaHETO HA (HHAHCOBH HIJIH ONEPaTHBHH
pelieHHA, KAaKTO W TNpEeAnpUSTHA, B KOWTO JIHUA OT KIIOYOBUA PBKOBOAEH NEpCoHan Ha
Jpy:KeCTBOTO MMar [SUIOBO Y4YACTHE, MO3BO/ILBALIO WM [a OCBLISCTBABAT KOHTPOA, CHBMECTECH
KOHTPOJ WM 3HAYMTENHO BAMAHHE BLPXY TakuBa npeanpuatuda. B Tasu Bpb3Ka CBLP3aHH JHLA €
»Ekcory3us [lpomepru” AJICHL] e obcnyxsauoro apysxectso ,Ekckrysus CopeucHs”All 4
Koncopunym “Harpes”.

Ho 30.09.2010 r. ca u3BBPIUCHH CIICAHHTE CACAKH ChC CRBP3aHH JTKLIA:

3

= Pasxonau 3a BL3HarpaxAcHHe Ha oOCAYKBALLOTO ApyxkecTBo ,, Excrurysus Copeucus’
AJT -~ 28 xu. 1.
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= Tlonyden npuxon 3a npodaxk6a Ha umor 8 801 xun.ue. 6e3 JJIC. or KoHcopumym
»H3rpes”
»
CrenkuTe CbC CBBP3aHHU IMLA €A H3BBPLUEH# 110 CNIPAaBEJ/IHEH N1a3aPHH CTOHHOCTH.
K®vM kpad Ha oruerHHAa nepuod - 30.09.2010 r HeypenenwuTe canja CbC CBHLP3aHOTO JIMLE
»EKCKITy3HB CepBHcH3” Al ca B pazMep Ha 2 XH/LJIB.

4.17. DunaHcOBHAT pe3yaTar Ha JIpyxectsoro kbM 30.09.2010 r. € meuanba 8 pasmep Ha 38 xun.
nB.

4.18 MexaWHHHAT (PUHAHCOB OTHET HE € 3aBEPEH OT PErMCTPHPaH OOMTOP, AMIUIOMHPAH EKCIEepT-
CYETOBOIMTEN.

4.19. Cx0utns cnen fataTa Ha GUHAHCOBUS OTYET.

3a nepyoja cien narata, KbM KOATO € ChCTaBEH CbHHaHCOBHﬂT OTHET, AC AaTaTa Ha ChCTaBAHETO
MY HC Ca HaCTBIIKIH BaXHH /3HAuYMMK/ C'bﬁHTHSI, KOHMTO OMxa oka3ali BIHAHHE BBEPXY BCPHOCTTA H
MBITHOTATA Ha MPEACTABCHATA BBB QJHHaHCOBHSI oTueT HH(bOpMaI.IHSII

5. Iens H NOJHTHKA 33 yHpapJIcHHe Ha pHHARCOBHA PHCK

I[pyxcecmom € HIJIOKCHO Ha pa3iMyHH¥ PDHCKOBC — MasapeH, JTHXBCH, KPCAHWTCH, JIHKBHAEH,
BATYTCH — NIPOHU3THHAIH OT MPHTEXKAaBAHHTE OT HEMC AKTHBH M CBLP3aHHUTE C HETO 33 ABIIKCHHS.

JpyKecTBOTO € BL3NMPHEN0 HHBECTHUHOHHA MOJNHTHKA, Ha 0a3zata Ha KOATO € YCTAHOBEH
NPOLIEC 32 OMEPATHBHO YTPABJICHHE H KOHTPOJ Ha CACNKHTE C HeABMKHMH MMOTH. CBBETBT Ha
JMpeKTOpHTE M3BBpIUBa OOLI TOAHIUEH MpErJie] HAa HMHBECTHIIMOHHATA TOJIMTHKA, KAKTO H
perynipeH npernel Ha TEKyLUIMTe HWHBECTMLMOHHH MPOEKTH, KaKTO W CTaTyca Ha MIaHHPaHHTE
HHBECTHUHOHHH IPOEKTH.

Ilazapen puck, cavp3an ¢ UHBeCMUYUOKRKUME UMOMU U UMOmume 3a pazpabomeane

JIpy>KEeCTBOTO € H3NOKEHO Ha Nas3apeH PHCK, MPOM3THYANL OT [IPOMEHHMTE B Ma3apHHTE LIEHH
Ha HCABHXKXKHMHTC HMOTH, Thil KATO OCHOBHATA YacT OT AKTHBHTE MY € HHBECTHpaHa B HCIBHXXHMH
AmoTH. CIeI0BAaTeNHO Pa3sBUTHETO Ha nasapa Ha HEJBHXHMMH UMOTH, THPCEHETO H NPEVIAraHeTo,
LEHOBHTE PAaBHHUIIA HA HAEMHTE W CTPOHTENCTBOTO HMAaT olpefensall edeKkT BhpXY (HHHAHCOBHTE
pesyaTatH Ha Jlpy>xecTBOTO.

Juxgen puck

Excrniosuuisara Ha JpysKecTBOTO CIpAMO PHCKa OT NPOMEHH B Na3apHHTE HHBA HA JIHXBCHHTE
NPOLEHTH € CBBLP33H MIABHO ¢ ABJITOCPOYHMTE 3aJB/DKEHHA N0 32€MH C TIABAllH JIHXBEHH
npoueHtH. PpxoBoAacTBoTO Ha JlpykKecTBOTO CYHMTA, Ye CNpaBeIMBAaTa CTOHHOCT HA HETOBHTE
3a/T/DKCHHAS HE C€ OT/IMYABaT CHIUECTBEHO OT TEXHHUTE 6aNaHCOBH CTOHHOCTH.

JTuxeuden puck

JpYKecTBOTO AbpKH CBOOOJHMTE CH MapHYHH CPEACTBA B JIHKBHIHH AKTUBH, KOHTO MOraT Aa
OBmaT HM3TETNICHH NpH NOHCKRaHe. To MOxke Aa ycBOABA W MAapHYHH 3aeMH, 33 Ja (PHHAHCHpA
KPAaTKOCPOYHHTE M OBJTOCPOYMHHTE CH JIMKBHAHH HYXIH. B CcBIIOTO BpeMe WHBECTHUHOHHHUTE
HMMOTH, K4TO OCHOBHA 4HacT OT AKTHBHTE Ha APYXECTBOTO, C€ THPryBaT aKTHBHO Ha Ma3apa Ha
HEJIBHXKMMH HMOTH B buarapusa. OcHOBHHS JIMKBHIEH PHCK 3a PY>KECTBOTO 10 M.HoeMBpH 2009 r.
6ellle CBBP3aH ¢ BPH3MOXKHOCTTA 3a HabaBAHe HA MapHYHM CPEACTBA 3a NOracABaHETO HAa DaHKOBMAT
3aeM. 3a cnpaBAHe ¢ TO3H PHCK C€ H3NOJI3Baxa MOCTHIVIEHHATA HAa CPEACTBA OT EMMTHPAHETO Ha

22



HOACHHTEJHH NPHJIOKEHHA KbM ®HHAHCOBHUA OTYET
KoM 30 centemppu 2010 1,

AKI¥H, KAKTO H MOCTHIUICHHATA Ha TIAPHYHH CPe[CTBA OT aBaHCOBHTE IUTAIAHUA MO CKIIOYEHMS
MpeABAPHTENIEH IOTOBOP 32 NpoAaxbaTa Ha HEABHKHM HMOT. IIpe3 M. HoemBpu 2009 r. 3aeMBT KbM
Pajidaiizenbank Oelre H3LUTO TOraceH, Taka 4e TO3W PHCK Bede HE CTOH npen Jpyxectsoro. 32 B
Obaeme crpareriATa Ha PHKOBOACTBOTO INE CE€ OCHOBABA HAa PEANM3aliMATA HA HHBECTHLIHOHHHMTE
MPOEKTH, CBBP3aHH CbC CTPOUTENCTBOTO Ha o¢Mc crpama, Hamupawa ce B rp. Codua, paHoH
»BB3paxnane”, 6yin. ,,Tomop AllekcaHApOB”, KOETO L€ NO3BOJIH MEHEPHPAHETO HA MAPHYHY MOTOLH
oT otaasaHeTo i non Haem.

Banymen puck

JIpy€CTBOTO He pasNoJjiara cbC IHAUHTENTHH BATYTHH MO3MLMH, TaKa 4€ PHKOBOACTBOTO HE
CUHTa, Ye AcHHOCTTa Ha JIpY’KEeCTBOTO € HANOXKEHA Ha CBILECTBEHH BAYTHH PHCKOBE.

Kpeoumen puck

KpeAWTHHAT PHCK HITH PHCKBT, IPOH3THYALY OT Bb3MOXKHOCTTa JIpy:KecTBOTO Aa He Nofy4H
B [IOTOBOpeHHA pasmep (HHAHCOB AKTUB, € MHHHMH3HpaH 4pe3 OCBHIIECTBABAHE Ha (DHHAHCOBH
B3aHMOOTHOLIEHH C KOHTPareHTH, KOMTO ca ¢ BHCOKa KpeJHTHa pemyTauud. B Tasu Bph3ka
PBKOBOACTBOTO HA JIPYXECTBOTO HE OYaKBa [a MOHeCe CBHIUSCTBEHH 3ary0M OT (HHAHCOBH
HHCTPYMEHTH, ThH KaTO B3I€MaHHATA Ha APYIKECTBOTO Ca B MATTLK pa3Mep.

21.10.2010r.
CxacrasuTer: Hanmbauurened Jupexrop Ha
»Ekckay3us Ipomspru” AJCHL: S

Crena UBanoBa ! Quwinn O
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