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OTYET 3A PHHAHCOBOTO CHhCTOSSHHUE
KM 30 oun 2010 r.

30 1onn 2010 31 nexemspu 2009
XHJ. JB. XK. AB,
AKTHBH
HeTeKyuiu aKTHBH
JlnaroTpaitny METEPUATHH H HEMATEPHATHH
AKTHEH 4.1 17 20
HHBeCTHUHOHHH HMOTH 4.2 5479 14 170
O6mo HeTeKylIH AKTHBH: 5496 14 190
TekyHIH aKTHBH
"TsproBCcku ¥ APYTH BICMRHHA 4.4 | 45
[MapHyHK cpeacTBa H NapHYHK EKBHBANCHTH 43 27 24
Jeno3ur B Teprosca 6aHka 4.3 1 000
MMpeannarenn pasxoau 20 1
06010 TEKYIHH AKTHBH 1048 70
O6mo aKTHBEH: 6544 ) 14 260
ColcTBeH KANHTAN H NACHBH
CofcTBer KANHTAN
Persctpupan kanHran : 45 9452 9452
Ipemsitun pesepsu 46 646 646
Peseps o7 mpeolicHka HA HMOTH 4.6 1 067 1067
Hepasnpenenena neuanGa 2923 2923
Henokpura 3aryba {7 595) (6 958)
Texyma newan6a (3ary6a) 40 (637)
0610 cofcToeH KANHTAN: 6533 6493

Macuen
Texyumn nacHBH
agpmxcHUA N0 THXBH 47 15
3arsmkeHIs KM 06CTyRBAIHOTO APYKECTRO 49 2 3
3axb/nkeHHA [0 ZOTOBCPH 3a YTIPARACHHE 4.8 4 63
3aXR/DKCHHA KBM JTOCTEBYHMIH M KIMEHTH 49 3 7588
Hpyru 3aasmxeHHL 4.10 2 o8
O6mo TeKyINH NACHBH 11 7767
0O6mo nacHBH 11 7767
0O6mo cobeTeeH KANHTAN H NACHBH 6 544 14 260

IlpanoxennTe GenexkH ca HEACANMA YACT OT TOIW (PHHAHCOB OTHET,

-

CrcrasHTen: HarrsnawreneH Jupexrop:
Crena Usanopa Ounun ¢



OTYET 3A BCEOBEXBATHHA JOXO
koM 30 108m 2010 T,

Ben, 30 oun 2010 30 ronu 2009
XHJI, 1B, M. JIB.

Ilpuxoau ot AeitnocTra
INpuxoawu ot npogek6a HA yCayTH 4.11 2 4
IIpuxoau or npogaxta HA HHBECTHLLHONEH HMOT 4.11 g 801
.Oﬁmo TIPHIOAN OT AcHHOCTTA: 8 803 4
DOHHAHCOBH NPHIOIH
TIpHXom# OT THXBH 4.12 14 3
O6mo PpuHAHCOBH NpUXOAH: 14 3
O6mo npuxoau: § 817 7
Pazxoau 3a AeiiHocTTa
Pasxo/n 38 MaTepuan 3
Pa3xonw 3a BBHIUHK YCTYTH 4.13 (38) (66)
Pazxoau 3a aMopTH3ALHA 4.1.3 (2) (2)
Pa3xony 38 BE3HArpAKACHHA W OCHI'YPOBKH 4.14 (12) {39)
BanaHcosa cTOHHOCT Ha NPOAAACH AKTHB / HHBECTHLHOHCH
WMot/ (8696)
Jlpyru onepaTHBHH pa3sxonau (28) (18)
O6wo pa3zxoam 3a nenno'crra: (8 776) (128)
DHHAHCOBH Pa3xoaH
Pa3xonu 3a NTHXBH 4.15 (1) (74)
Jpyru punancoBH pasxoau (12)
O6uto pHHAHCOBH PA3XOAM: (1) (86)
O6wo pa3xoan: (8777 (214)
ITewan6a (3aryGa) npean oGaarane ¢ JIAHLK BLPXY
noxona 40 (214)
Pa3xon 3a nanbk BEPXY Aoxoda - -
ITevanGa (3ary6a) 3a neprosa 40 (214)
JApyr sceobxBaTeH aoxox
Ilewanbu (3arybH) oT NpeoneHKa HA HMOTH -
Cyma na seeobxparuns A0X0M 38 NePHOAA 40 (214)

-t

Nprroxennre Geemky ca HEACTUME JACT 0T TOIH PHAANCOB OTYeT.

CrcraBHTen: Hianvauurenex Jupextop Ha

~Ekcknysus [Mpomspru™ AJJCHLE
Crena Heanosa Gunun Qo



OTYET 3A IIAPHYHHTE IIOTOITH
KoM 30 1onm 2010 1.

CucraBuTen: Hamsannrenen [Tupekrop Ha

Crena Heanosa Oumun Poter

wEkcknysus [Mpomspru™ AICHLI

Bea. 30 1oun 2010 30 rwoun 2009
XHJT. /1B, XHJT. AB,

Tlapu4HM MOTOLM OT ONEpATHBHA AcHHoCT
"TIOCTRNICHHS OT KITHEHTH 5 7
Ilnamanss Ha ROCTABYHMLA (56) (368)
IInamanys KEM NEPCOHRN H OCHIYPHTEIHM HHCTHTYLIHH (72) {12)
Hnarenw/BE3cTAHOBEHH JAHELH (226) (117
Inarenw/TlomyaeHn nHXBH -2 4
JpyTH nRamaHKA (36) -
HeTHH napu=anM NOTOUH 0T ONEpaTHRHEA AciiHOCT: {437) (486)
TlapHYHH NOTOUM OT HHBECTHLIHORHA ReltHOCT
Iponaw6Ga H2 HHBECTHLIMH 1 440 6358
HeTHH NapHYHM NOTOUH 0T HHBECTHUHOHHA ACHHOCT: 1 440 6 358
INaputunan noToun or punancoss acknocT
TTomyueH®/ TIIATEHK 38EMH (5 868)
InareHr THXBH, KOMHCHOHH H Ap. NOAOGHU (117
Hersn napu<4H# noTolH 0T GunHANHCOBA aeHiHOCT 0 (5 985)
HeTHo HIMeHEHHE HA TADHYHHTE CPEACTRA npel
nepHoAR 1003 (113)
IIapuunH cPERCTBA H MAPDHYHH EKBHBAJCHTH B
HAYANOTO HA EPHOAA 24 135
TIapHYHH CPencTEA H NTAPHYHH eKBHBANCHTH B Kpan 43
HA MIEPHOAR 1027 22
Ipunoxennte Genexky ca HEALAHMA YACT 0T TOIH PHHAHCOB OTHeET.

-t



OTYET 3A BCEOBXBATHHA J10X0[

KoM 30 108 2010 1.
OcoBen Eg;-ﬂ i} nPesepB oT Harpy- o6
CATHTAN peouenxs naHa o
pesepBH HE HMOTH neuanba
(3ary6a)
XHA. I8, XHJ1. B, XHJ. 8, XHJ1. B, XHJ. 18,
Cango kuM 1 suyapu 2009 r. 9 452 646 1067 (4 035) 7130
Hpomenn B cobcTBenus
KATMHTA) 32 BTOpO
TpumMecegue 2009 r.
Cyma Ha BccoOxBaTHHR 10X01 38
nepxona (207} (207)
Canao kbm 30 yonn.2009 r 9 452 646 1067 (4 242) 6923
Cango knm 01 sHyapu 2010 . 9452 646 1067 (4 672) 6493
Tpomenn B o6CTBEHHS KAMHTAT
3a BTOpO TpHMeceune 2010 1.
Cyma Ha BceoOXBaTHUR 40X04 34 40 40
nepHona
Canpo kum 30 w0na 2010 T, 9 452 646 1 067 (4632} 6533

HPHROKEHHTC OesTesxicH ca HEJEIHMA YACT OT TO3H (bl'll!ﬂHCOB OT4YeT.

CocraBuren: HamennuTtenen Jupexrop Ha

wEkekny3uB [Tporrupru™ AJCHL:

Crena Heanopa $unun Poren




MOACHHUTENHH NPHIOXKEHUA KBM OPHHAHCOBUSA OTUET
ksM 30 1oun 2010 .

Kopnoparusna nndopmanas

HEkcinysus Iponsptu™ AJICHL] (,,HpyxectBoTo™) € perucrpHpaHo Ha 28.08.2006 r. B
Coguiickn rpaacku ChbIl Mo peAa U MPH YCIOBMATA Ha 3aKOH2 3a APYXKECTBATa CbC CHEHATHA
HMHBECTHLHMOHHA 161, J{py»ecTBOTO € yupeneHo 03 onpeneneH Cpok.

“Exckiyzue ITponspru” AJICHL] e akuHOHEPHO OpPYXECTBO ChC CMELMATHA WHBECTHLIHOHHA
e 33 CEKIOPHTH3HPaHE Ha HEABWKHMH HMOTH Che cefanrute B Permrybauka brarapus. AnpectT Ha
yIpaBjieHHe Ha Apy»kecTBoTo € rpaa Codwms, yn. ,Hukoma Mupues Ne 33,

OCHOBHMAT NMpeaMET Ha JeHHOCT Ha Jpy»ecTBOTO € HHBECTHpaHe Ha NapH4YHH CPEACTBa,
HaOpaHH Ype3 U3JaBaHe Ha LCHHH KHHKA, B HEABIKMMH HMOTH NOCPEACTBOM NOKYIKA Ha NPaBo Ha
cODCTBEHOCT M ApYrH BEIHH MpaBa BbPXY HEABW)KHMH HMMOTH, H3BBLDLUBAaHE HAa CTPOEXKH H
nofoGpeHHs ¢ Lien NPeAOCTaBAHETO UM 3a YIIPAB/IEHHE, OTAABaHe N0/ HAEM, JIH3HHT K apeHaa H/HiIH
nponaxbara UM.

KanutanbT Ha JIpy’KeCTBOTO € CBbCTABEH M3LWI0 OT OOWKHOBEHH O€3HATMYHH aKLHH,
PericTpHpaHH 3a TEProeua Ha bwarapckara ®oxposa bopca.

JIpyxKecTBOTO HMa emHH CiyxHTes — JIMpeKTop 3a BpPB3KH C HHBecTHTOpHTE. ChbBETHT Ha
IOHPEKTOPHTE Ce ChCTOM OT 3 wieHa. JIelHOCTHTE MO EKCIUIOATALIMA W NMOAAPHKKA HA PHAOOHTHTE
HEIBWKHUMH HMOTH Ca BB3IOXKEHH Ha OOCTYXKBALUM APYXKECTBA CBHIVIACHO 3aKOHA 3a APYXKeCTBaTa
CEHC CMEUHANTHA HHBECTHIIHOHHA LIEJI.

Ba3a 3a H3rorenane

To3su ¢HHAHCOB OTYET € M3rOTBEHH B CBOTBETCTBHE C HALMOHATHOTO CUHETOBOIHO
3aKOHOZATENCTBO, NPUAOKHMO B Brarapus. CpriaacHo 3akoHa 3a CHETOBOJACTBOTO, B CHiIa OT |
sxyaps 2005 r., Ha TepHTOpHATa Ha Pemybnuka Bunrapus neicTBar MexayHapoaHHTe CTaHOAPTH
3a puHaHcoBo orunTane {(MCPO), npuery ot KomucHata Ha Esponeiickua culo3.

H3sasaenne 32 CLOTBETCTBHE

(DHHAHCOBHAT OTYeT Ha JIpYXECTBOTO € H3TOTBEH B CBOTBETCTBHE ¢ MexxayHaponuure
craHnaptd 3a ¢uHaHcoBo oryuraHe (MCOQO), KOMTO ce CBCTOAT OT CTAaHOAPTH W Pa3sCHEHHA,
w3pagenu or CeBera no MexayHapodHd cueroBofnd ctangaptd (CMCC), W mpueru ot
Esponelickus cpio3. Te craBaT edeKTHBHH ¢ aKTa Ha MpHEMaHeTO UM OT EBponelickata KOMHCHSA
(«KoMHcusaTay).

[IpH H3roTBAHETO HA HACTOALMA (PHHAHCOB OTYET € HANOI3BAH akTyamHuAT TekeT HAa MCDO Ha
6BIrapcKH €3HK, MPHAMKHMH 338 (PHHAHCOBUTE OTHETH M MyOaMKyBaHH B O¢HLMATHHA BECTHHK Ha
EC cwrnacso Pernament 1126/2008 Ha KomucusTa ot 3 HoemepH 2008 r. (mbiHa KoHCONHAHpaHa
BepcHi) M nocneaBawH HiMeHedus ¢ Pernmament (EO) Ne 1260/2008 ot 10 ackemepu 2008 r.,
Pernamenr (EO) Ne 1261/2008 ot 16 nexemspu 2008 r., Pernament (EO) Ne 1262/2008 ot 16
aexeMBpd 2008 r., Pernament (EO) Ne 1263/2008 or 16 nekemepu 2008 r., Pernamenr (EOQ) Ne
1274/2008 ot 17 nexemspu 2008 r., Pernament (EO) Ne 53/2009 or 21 anyapu 2009 r., PernaMent
(EO) Ne 69/2009 or 23 suyapu 2009 r., Pernament (EO) Ne 70/2009 or 23 sHyapu 2009 r.,
Pernament (EQ) Ne 254/2009 ot 25 mapt 2009 r., Pernament (EO) Ne 460/2009 ot 4 wonu 2009 r.,
Pernamenr (EO) No 494/2009 ot 3 1oun 2009 r., Pernament (EO) Ne 495/2009 ot 3 ronu 2009 r.,
Pernament (EO) Ne 636/2009 or 22 ronu 2009 r., Pernament (EQ) No 824/2009 ot 9 cenreMBpH



MOACHUTEJAHH NPHUJIOXKEHHUS KbM ©®HHAHCOBHS OTUET
KM 30 1001 2010 1,

2009 r., Permament (EQ) Ne 839/2009 ot 15 cenrremepu 2009 r., Pernament (EQ) Ne 1136/2009 ot
25 woemspyu 2009 r., Pernament (EO) Ne 1142/2009 ot 26 Hoemepu 2009 r., Pernament (EO) Ne
1164/2009 ot 27 noemepu 2009 r., Pernament (EO) Ne 1165/2009 or 27 noemspu 2009 r. u
Pernament (EQ) Ne 1171/2009 ot 30 noemspu 2009 r.

Ba3a 3za oneHsBane

DHHAHCOBHAT OTHET € NMPEeACTABEH B XWIAAHM OBJIrapckd JieBa M € M3roTBeH Ha baszara Ha
HCTOpHYECKATa CTOHHOCT, ¢ HM3KJIIOUYEHHE Ha WHBECTHLHOHHHTE WMOTH, KOHTO C€ OTHHTaT MO
CripaBeanuBa cToMHOCT.

IIpomMenH B C1€TOBOAHATA IIOJIHTHKA, IPOH3ITHYAIIH OT NPHJIATAHETO HA IPOMEHEHH
CTAHJAPTH H HOBH Pa3fiCHEHHs, BJIedTH B cuia oT 1 suyapu 2009 r,

MCC I Hpedcmaeane na Qunarncosu omuemu (nipomeHen) (8 cuna ot 1 suyapu 2009 r.).
IpepaGoTeHHAT CTAHAAPT BBLBEXIA OTUET 3a BCEOOXBATHHA AOXO[ BMECTO OTUET 3a AOXOIHTE.
CTaHnapTET H3HMCKBA BCHYKH MPHXOIM W PasXoAH OT CACNKH, HECBBP3aHH Che cOOCTBEHHUMTE, na
¢€ MpPeACTABAT KaTo 001la CTATHA, a He MOOTIENHO, B OTHETA 34 IPOMEHHUTE B COOCTBEHMA KalHTA.
BcHuku npoMeHM B KalHTala, KOMTO He ¢a CBbpP3aHH cb¢ cobcrBeHuumWTe, TpAGea na Gwaoar
NOKa3aHH B APYTHA BceoOXBaTeH JOXOJ KaTo YaCT OT OTYETa 3a BCeOOXBATHHUA AOXOA. JpyxKecTBaTa
Morar fna uibepaT na NMpeAcTaBAT €IMH OTYET 3a BCeo0XBaTHMA AOXOHL WJIH JBa OT4era (OTAeNeH
OTYET 32 JOXOJHTE H OTUET 32 BceoOXBATHHA JOXOR, BKIIIOUBALY APYrua BCEOOXBaTEH AOXOA).

[Tpomenennatr MCC 1 cbIIo Taka BBBENIAa H3MCKBAHETO Ja CE€ TPENCTaBH OTHET 3a
dmHancoBOTO ¢ncTOAHME (DamaHC) KbM HAuaOTO Ha HaH-paHHHA CPaBHHM NEPHOA B CIydYauTe,
xorato J[py»ecTBOTO NpOMEHS CPaBHHTEJHATa MH(pOpMaLHA MOopadH NpekiacH(HHKALHH, MPOMEHH
B CYETOBOIHATA NOJIMTHKA WIH KOPHTHpaHe Ha rpewik. JIpy>KecTBOTO Npunara npomeHerus MCC
| 1 wW3roTRa eaMH oTveT 3a BceoOXBaTHHA N0X0A. [IpOMEHEHMAT CTaHIapT © NPHET 33 NPHIOKEHHE
B EC or EBponefickara KOMHCHS.

B choteercTBHe c npomaHata Ha MCC 40 Hugecmuyuonnu umomu, KakTo € MOCOYEHO NO-
aony, JIpYy>KecTBOTO € MPEeKAacHPUIMPANIO UMOTH B MPOLIEC HA M3rPAXKAAHE OT “HMOTH, MALUWHH H
CLOpBXKEHHA” (AWIrOTpaliHA MaTepHaIHH aKTHBH) KbM “WHBECTHLUHOHHH HMOTH’. 3a uUenTa B
oTyera 34 (PUHAHCOBOTO CHLCTOSHWE ¢a NpexracHpHUMpPAHH CPABHMTENHMTE AaHHH KbM 31
aexemspH 2008 r. u 1 axnyapu 2008 r. CeriacHo npexoaHuTe pasnopeabs KbM H3IMEHEHHETO Ha
cranaapra Jlpy:xectBoTo mpunara npomsaHarta s6haemne, 6e3 na npaeu npeusuncieHus ¢ obparHa
cunia. TIpeolieHEYHHAT pe3epB, CHOTBETCTBALL HA TaKWBa HMOTH, dopmupaH fo 1 sHyapu 2009 r.,
KaKTo € NocoueHo B T. 4.6 MO-AONY, OCTaBa HEMPOMeHeH W e Gbae OTNHCAH H OTHECEH B
HepaznpejeneHara nevyanba npy OTIHCBAHETO HA TE3H HMOTH.

ITooobpenus na MCDPO om maii 2008 2. u usmenenue na MCC 40 Husecmuyuonnu umomu (M
nocneasauy ipoMenn B MCC 16) (B cuna ot | snyapu 2009 r.). U3amenennero na MCC 40 e yacr
OT FONMIUTHHA NpOeKT 3a noaoSpenns Ha MCOO (nbpeu), mybnukysaH npe3 mait 2008 r. Hvor B
npolec Ha U3rpakiaHe HIIH paspaboTeaHe 3a 6bAeLLO ON3BaHE KATO HHBECTHLIMOHEH HMOT BEYe ce
BKJIOYBa B 06xBaTa Ha nmpoMeHeHha MCC 40. B cny4auTe, korato € H36paH 3a npHiaraHe METOABLT
Ha CMpaBe[UIHBAaTa CTOHHOCT, T€3H MMOTH Ce NPEACTaBAT NO CNpaBeIHBa CTOHHOCT. AKO
cnpaBeIMBaTa CTOHHOCT HA MHBECTHLIHOHEH HMOT B MPOLIEC HA M3rpakaaHe WM paspaboTBaHe He
MOXe Jla Ce ONpeAenH HaNeKAHO, HMOTBT CNICABA Jia ce MPEACTABH 110 HCTOPHUYECKa CTOMHOCT [0
MO-pPaHHATA OT AATHTE Ha 3aBbpIIBAHE HA H3rpaXAaHeTo W pa3paboTBaHETO WiM OaraTd, Ha KOATO
CrpaBeAIHBaTa CTOKHOCT MOke Aa Obae HanexaHO onpenesieHa. JIpy>xecTBOTO pasnonara ¢ HMOT B
npoiec Ha paspaborsaHe u npunara MCC 40 (npomenen) ot | sHyapu 2009 r. B nepcnekTHBa, Taka
KakTO € MOCOYeHO B MPEeXOJHHTE pasnopeadH Ha ctaHiapra. [IpOMEHEHMRT CTaHAApPT e IpHeT 3a
npunoxenne B EC ot EBponeiickaTa xoMHCH4.



NOACHHUTEJHH NPHUJIOXEHHA KBbM ©®HHAHCOBHA OTYET
Kom 30 roun 2010 1.

IIpomeHeHH CTAHIAPTH H Pa3siCHEHHHA, KOUTO €a BJIEZTH B ¢Haa oT 1 anyapw 2009 r., Ho
He 3acHarar aeiHocTTa Ha JIpyXecTBOTO

MCPO 8 Onepamusenu ceemenmu (B cuna ot | aHyapu 2009 r.). To3u cranaapr 3amecrea MCC
14 Omyumane no cezmenmu. CTaHNapTHT Hanara “ynpaB/iEHCKH TMOAXOA” MPH ONpPEeNENsHETO Ha
CErMEHTHTE H TNPPEACTABAHETO Ha MWHPOPMauMATa MO CErMEHTH BBHB (PHHAHCOBHTE OTHETH,
QHAIOTHYHO HA YCTAHOBEHATa BLTPELUIHOYNpaBiIeHCka OTYeTHOCT. CTaHAapTHT € IpHeT 3a
npunoxenne B EC ot Esponefickata KOMHCHA.

MCC 23 Pasxodu no 3aemu (npomenen) (B cuma ot | sHyapn 2009 r.). To3u craHnapr B
" MPOMEHEHHS CH BapDHAHT ONpE/eNs Pa3XOLHTE 3a 3a€MM, C KOHMTO ce (pHHaHCHpa mpHIOOHBaHeTO
HMH CTPOMTEICTBOTO HA OTTOBAapAIH Ha YCJOBHATA aKTHBM Aa OBJAT KAMUTAAW3HpaHH Kato
KOMIIOHEHT OT LieHaTta M Ha npuHaobuBaHe (cebecToifHOCTTa) 3a cpoKa Ha MPHAOGHBAHETO WIH
CTPOHTENCTBOTO. [IPOMEHEHHAT CTaHAAPT € npHeT 3a npunokende B EC ot EsponeiickaTa KOMHCHS.

MC®O 2 Inawane na baza axyuu (npomenen) (B cina ot | aHyapu 2009 r.) — OTHOCHO
YCII0BHA 3a npuAoOHBaHe W oTKasH. C W3IMEHEHHETO Ha CTaHAAPTA ce NOACHABA AepHHMUMATA 33
ycnosus 3a npunobusaHe (Ha mpaba 3a NpuAoOHBaHE Ha MHCTPYMEHTH Ha cOOCTBEHHA aknuTan),
BBBEX/JAa CC KOHUETLHATA 3a YCIOBHA, KOMTO HE Ca YCNOBUA a3 npuaoCWBane (Ha mpaBa Ha
HMHCTPYMEHTH Ha cODCTBEHMA KamnHTal) M c€ HM3HCKBA MocjelduTe Aa ObAaT OTpaseHH no
CrpaBeAIMBA CTOHHOCT Ha JATaTa Ha CrnopasyMaBaHero. [IpOMEHEHMAT CTaHAApT € NpHeT 3a
npuioxenue B EC or EBponeiickata koMucH4.

MC®O 1 Hpunazane 3a nvpsu nem na MesxcoynapeOnume cmanoapmu 3a QUHAHCO8O
omuumane u MCC 27 Koncoruouparu u undusuoyanny Qunancogu omvemy (B cuna ot | AHyapH
2009 r.). IlpomeHHTEe B CTAHIAPTHTE NO3BOIABAT HA Te3H, kouTo npunarar MCOO 3a nupeH 01bT, A2
M3MO/3BaT ClIPaBE/UIHBATA CTOHHOCT WK DanaHCOBaTa CTOHHOCT CMOpEA NPeAHIIHATA CHETOBOJHA
6a3a kaTo npueTa CTOHHOCT 3a OLIEHKa Ha MPBOHAYAIHATA CTOHHOCT HA MHBECTHLIHMTE B ABLISPHH
JPYXKECTBA, CbBMECTHO KOHTPOIIHPAaHH APYKECTB2 HITH aCOIIHHpPaHH ApYKeCTBa B HHAWBHIAYATHHTE
¢uHaHcorH oTyeTd. IIpoMsHata chBIIO npemaxBa AepHMHMLUMATA 3a MeTOAa HAa LEHAT2 HA
npuaocburaeH ot MCC 27 M ro 3aMeHs ¢ H3HCKBAHETO JHBHAEHTHTE Ja Ce NPeACTAaBAT KATO MPHUXOI
B HHAMBMAYAJIHHA GHHAHCOB OTYeT Ha MHBecTHTOpA. [IpOMeHuTe ca npHeTH 3a npuioxenue B EC
ot EBporefickaTta koMucHs.

MCC 32 Dunancoeu uncmpymenmu: npeocmaeane {npomeHen) ¥ MCC I [IIpedcmaeane na
Qunancoeu omuemu (RpoMexeH) — OTHOCHO YNPaXHAeMH (HHAHCOBH HHCTPYMEHTH (C MyT OMNUHS)
M 33LDKEHHA, Bb3HHKHAMK NpH nukBHAauud (B cHna ot | auyapu 2009 r.). [IpoMenuTe B Te3H
CTAHJAPTH HW3WCKBAT YNpaKHACMMTE ¢(HMHAHCOBH MHCTPYMEHTH (C TMYT OMNUMA), KAKTO W
HHCTDYMEHTH, KOMTO HajJaraT Ha MpeanpHATHETO 3aJb/DKEHHE Na NpeNocTaBM Ha Apyra cTpada
MPONCPLUHOHATIEH IAT OT HETHMTe My AaKTHBH caMO B caydad Ha  JIMKBHAauHs, na Ovaar
KIaCHOHUHMPaHH KaTO KOMIIOHEHTH Ha COBCTBEHHMS KANMTAN, aKO Ca HANHULE ONpeNe/ieHH YCJIOBHS.
IlpomenenuTe B cCTaHAAPTHTE ca NPHETH 3a npunoxenue B EC ot EBponeiickata xoMHcHs.

MCPO 7 Qunancosu uncmpymenmu: onosecmagare (IPOMEHEH) — OTHOCHO mojobpaBaHe Ha
ONOBECTABAHMATA 32 (PHHAHCOBHTE HHCTPYMEHTH (B cHna ot | axyapu 2009 r.). C usMeHEHHETO
Ha CTaH[apTa Ce BbBEXAa TPUCTENEHHA Hepapxua (paHHLLA) Ha OMOBECTABAHE Ha ClpaBe/THBaTa
CTOHHOCT 3a (PMHAHCOBHTE aKTHBH MM [aCHBH, YWATO TOCHEABAllla OUEHKAa € CrpaBefldBara
CTOHHOCT, KAKTO H OMNOBECTABAHE HA AHANH32 HA NAIEKHTE Ha AEPHBaTHBHTE (PHHAHCOBH MACHBH H
Ha H3JJaicHHTE JOrOBOPH (HHAHCOBA rapaHUHA. [IpOMEHEHUAT CTAHAAPT € NPHET 3a MIPUIOKEHHE B
EC ot EsponeiickaTa koMHCH3.

MCC 39 Dunarncosu uncmpymenmu: npuznasane u oyenasane (npomenen) n KPMCPO 9
IIpeoyenxa na enedpenu depusamusu (npomexeno) ~ OTHOCHO TPETHPAHE Ha BHEAPEHH AepHBATHBH
NpH NpewiacHQpuKkauua Ha GHHAHCOBH HHCTPYMEHTH (B cuia oT | sHyapu 2009 r.). C npoMeHHTe
¢e MOACHABA, 4e MPH NPEKNaCHOHUHMpaHeTO Ha (UHAHCOB akTHB M3BbH (GHHAHCOBH AKTHBH,
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IBpXKaHH 3a TePryBaHe (cnopen HameHeHHeTo HAa MCC 39 ot okromspu 2008 r., nossonssaluo
TAKOBa MpeKTacH(PULHPaHe), BCHYKH BHEAPEHH AEPHBATHBH B XMOPHIHH WHCTPYMEHTH Tpabea na
ObAaT HOSHTHQUUHPAHH M aKo e Heobxoaumo, na 6bAaT oTYeTeHH ordenHo. 3abpaHsBa ce
npeKIacHpHKaLIHg, ako NMPEANPHATHETO HE MOXE [a OLUEHH OTAENHO BHeApDEeHHs AepuBaTHB. B
TaKbB CJTy4ail XHOPHIHHAT HHCTPYMEHT MPOALIKARA [a Obe OTUHTAH KaTO AbPXKaH 3a ThPryBaHe.
ITpoMenuTe ca npueTH 3a npuwioxkeune B EC ot Epponeiickara KOMHCHS.

IIpovMeHH B C4eTOBOXHATA NOJIHTHKA, NPOH3THYAINH OT NPHJATAHETO HA HOBH CTAHJApPT
H Pa3fiCHEHHs, KOHTO BCe OINE He €3 BJIe3JIH B CHJIA H KOHTO JIpyxecTBOTO He e H30paso aa
NpHJAara no-paHo

K®Mm natata Ha onobpsaBane Ha TO3W ¢$HHAHCOB OTHET CA W3ZA/CHH CJEAHHTE CTAHAAPTH H
Pa3aCHEHUA, KaKTO M W3MCHEHMA Ha CBIUCCTBYBALLH CTAHOAPTH, KOMTO €4 3aOB/OKHTENHH 33
npHiarane 3a bearapus 3a roOMmHH OTYETHH mepHoau oT | sHyapu 2010 r. UM 3a MO-KBCHH
IEPHOH, HO He Ca NMPHETH oT JpyeCTBOTO 32 NO-PaHHO NpHITaraHe:

MCPO 3 Buznec xombunayuu (npomener) (B cwna ot 1 ronu 2009 r.) Ilpomenenudar
CTaH[apT Bb3NPHEMa HEKOHTPONHPAILOTO (MATLMHCTBEHOTO) Y4acTHE Ja CE€ OLIEHABA NO €IHH OT
JBara MeTona: IO CNPaBeJIHBa CTOHHOCT HIH MO NPONMOPLMOHANEH A4/ OT CNpaBe/UIHBATA
CTOHHOCT Ha pasrpaHHYMMHTE HETHH aKTHBH Ha NnpuaobHMTOTO NpeanpHaTHe. PasxoauTe, cBbp3aHH
¢ NpHAOGHBAHETO, CE MPU3HABAT KaTO TeKyllH B nevanfara wnu 3arybara. [lpoMeHuTe B cTaHdapTa
He 6uxa 3acerHany ¢pHHAHCOBHTE OTYETH Ha J|py)KECTBOTO, ZOKOJIKOTO TO HE € H3BBPLUBANO H HAMA
HaMepEHHEe JIa OCBUIECTBABA CACIKH Mo OH3Hec KOMOHHALMH. IIpoMeHeHHAT cTaHAAPT e TIpHeT 3a
npunoxenne B EC or EBponefickara koMucus.

MCC 27 Konconuoupanu u unousudyaniu unancosu omuemu (npomenen) (B cuna ot 1 onmu
2009 r.). TlpomMeHeHUAT CTAHAAPT He AOMYCKa OTPHUATENHA BEAH4HMHAZ Ha HEKOHTPOITHPAILOTO
Y4YacTHE B KOHCOJIMAHPAHHsA OoTYeT 3a PUHaHCOBOTO CHCTOAHUE ¥ H3HCKBA ed)eKTa OT BCHYKH CHC/TKH
€ HEKOHTpOIHpaluTe cOOCTBEHUIM, KOHTO He BOIAT 40 NMPOMAHA Ha KOHTPOsa, Aa Obje OTpaseH B
coberBenms kanuran, 6e3 na ce oTuutaTr nevanbu win 3arybu. [IpoMsHaTta B cranjapra HiMa A2
OK®KEe BIMAHME BBPXY (PHHAHCOBHTE OTHETH Ha JADYXKECTBOTO, Thil KATO TO HE € MPEANpPHATHE
MaHKka, a JblIepHO ApyxecTBo. [IpoMeHEeHHAT CTaHmapT e npuer 3a nphaoxkenue B EC or
EpponetickaTa KOMHCHSA.

ITooobpenun na MCPQ om anpun 2009 2. - ¢ Te3n noNoOpeHUs ce NPaBiT NIPOMEHH B 12
cTafjapra H 2 pa3sicHeHHs (moseueto B cuna ot 1 suyapn 2010 r.): npomenu B MCC !
IIpeocmaeane na gunancoeu omvemu, MCC 7 Omuemu 3a napuunume nomoyu, MCC 17 Jluzune,
MCC 18 Hpuxoou, MCC 36 Obezyenxa na axmueu, MCC 38 Hemamepuannu axmusu, MCC 39
Qurarncosu uHCMpymenmu. npusnaeare u oyensgarne, Ha MCPQO 2 Ihawane na bazama na axyut,
MC®O 5 Hemexywu axmusu, ovpicanu 3a npodaxcba u npeycmanogenu Oeunocmu, MCPO 8
Onepamusnu ceemenmu, Kakto W Ha KPMC®O 9 [Ipeoyeuxa na enedpenu Oepusamugu H
KPMCPO 16 XeOxucupane Ha Hemna uneecmuyus 6 uyowcdecmpanna oOedinocm. Cnopea
TIpeLieHKaTa Ha PBKOBOACTBOTO Ha JIpy»ecTBOTO Te3H NMpOMeHH He OMXa OKa3ald CBUIECTBEHO
BAMAHHE BEPXY (PMHAHCOBHTE My OTYETH, B NOBEHCTO Ci1yYaH NOPaaH JIUNCA Ha OTYETHH TO3HLMHH,
KaKTO M Ha CHENKH HIH OnepalMd, KOMTO Ja C€ 3acAraT oT MpomeHHTe. Te3u nomobpexus Ha
MC®O Bce owe He ca npHeTH ot EeponeHckarta KOMMCHS KBM aTara Ha HACTOAIHA (PHHAHCOB
OTHeT.

MCPO 2 [Inawyane na bazama na axyuu (npomenen) u ommana na KPMC®O 8 u KPMCPO
1] — oTHOCHO TpYMNOBH CAEJKH C IUIaliaHe Ha §azaTa Ha aKIlMH, YPEXAAHH ¢ NapHYHH cpeacTBa (B
cwra or 1 auyapu 2010 r.). C npoMaHaTa ce yTO4HABA OTYWTAHETO Ha FPYIOBH CACJAKH C NNalaHe
Ha 6a3ara Ha aKUHH, ypeXIaHH ¢ napHuHM cpeactsa. JpyxecTeoTo e npuiara MCPO 2, o kaTo
HAMA CACJIKH ¢ IUTalllaHkA Ha 6asata Ha cOGCTBEHH KAMHTAIOBH HHCTPYMEHTH. [IpoMeHHTe BCe ome
He ca npueTH ot EBponelickaTa KOMHCHS.
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MCC 32 Qunancosu uncmpymenmu: npeocmagsame (npomenen) — OTHOCHO KJIacH(pHLH-
paHe Ha H3NancHH mnpaea (B cuna or | a”yapu 2010 r.). C npoMAHaTa C¢ H3IHUCKBA M3RALEHH
npaBa, CpeIy KOMTO MPH YIPAXKHABAHCTO HM €MHMTEHTHT LIE MOMYyId (PUKCHpaHa cyMa oT
gy IXeCcTpaHHA BAJIyTa B pe3YyNTaT Ha Npoaaxbara Ha aKLMH OT yNPaXHEHHTE IpaBa, Ja ce
KnacHGHIMpaT KaTo HHCTPYMEHTH Ha cOOCTBEHHS KallHTal HE3aBHCHMO OT BajlyTaTa, B
KOATO € JEHOMHHHpaHa I[I€HATa Ha YIpaXXHsBaHe Ha mpasara. [IpoMsiHaTta Ha cTaHuapra
HAMa J1a OKaXke ChINECTBEHO BIIMAHHE BEPXY GHHAHCOBHTE OTHeTH Ha JIpyxecTBoTo. TH Bee
omie He e npHera oT EBponetfickaTa kOMHCHS.

KPMC®O 15 Cnopazymenusa 3a cmpoumeincmeo Ha Hedeuxcum umom (B cuna oT 31 AeKeMBpH
2009 r.). Tora pa3sfcHeHHE aBa NOACHEHHA 32 MOMEHTA H HAYHHA HA NMPH3HABAHE HA TPHXOIHTE H
pasxonuTe OT nponaxkba Ha HEABWKUMH HUMOTH, B C/Iydai u€ CIIOPa3syMEHHETO MEXAY KyIlyBad H
CTPOHTEN € CKITIOYEHO NpPeAr A € MPHKITIOYHIO H3rPaKAaHeTO HA MMOTa, KaTo Ce MOACHABa, Kora
cleflBa a ce MpHrarar 3a Takuea cnopasymenus MCC 11 [ozosopu 3a cmpoumencmeo, W Kora
MCC 18 Hpuxoou. PazicHeHHeTO He 3acAra (DMHAHCOBHTE OTYETH HA APYIKECTBOTO, JAOKOIKOTO TO
HE Ce %BABA H3MBJIHHUTE/ HA CTPOMTENICTROTO HAa HEJBIXHMH MMOTH. PaszscHeHHETO € npHeTo 3a
npunoxelHe B EC or EBponeiickaTa KOMHCHS.

KPMC®O 16 Xeoscupane na nemua uneecmuyus ¢ wyscoecmpanua detinocm (B cuna or 30
oM 2009 r.). PaszdqcHeHHeTO JaBa MOSCHEHHS OTHOCHO XeMKMPAHETO HAa HETHAa MHBECTHLHA B
qyXAecTpaHHa AEeHHOCT, KATO ChAbP)KA HACOKH 3a HMASHTH(HLHpAaHE Ha BAJTYTHUTE PHCKOBE 34
MPHJIAraHETO Ha CHMETOBOAHO OTMHTAHE Ha XE€/DKHPAHE Ha HETHATA HWHBECTHLHA B HYXKISCTPAHHA
JeHHOCT, KAKTO M 3a HaYHHA Ha ONPeleNaHeTo Ha neyanburte W 3arybMTe, CBbp3aHH ¢ HETHaTa
HHBECTHLMA ¥ ¢ XSIDKMPALHA HHCTPYMEHT, 34 LE/HTEe HA NPH3HABAHETO MM NMPH OcBOGOXKIABAHETO
OT uHBecTHLHATA. PazscHeHWeTo He OH OKa3ajo BIMAHHE BBPXY (HHAHCOBHUTE OTYETH HA
APYWECTBOTO,  OOKOJKOTO ACHHOCTTa MY He BKMIOYBA TaKbB THI WHBECTHUMH H CACIKH.
PazscHeHHeTo e npueTo 3a npuioxkene B EC ot EBponeiickaTa KOMHCHS.

KPMC®Q 17 Pasnpedensne Ha Henapuunu akmusu na cobcmsenuyume (B cwia 0T 1 OKTOMBpPH
2009 r.). PasscHeHHeTO Japa MOACHEHHS OTHOCHO MPH3HABAHETO Ha 3adb/KEHHE 33 HenapHdeH
JWBHAEHT M Heromara oreHnka. To He ©M 3acerHano ¢uHaHCcOBHTE OT4HeTH Ha JIpymxecTBOTO,
JOKOJIKOTO JPYXKECTROTOTO HAMA YCTAHOBEHA NPAaKTHKA Ha pasnpelensHe Ha AMBHACHTH BLB BHI HA
HenapH4HH akTHEH. Passicuenveto € npueto 3a npunoxkenne B EC ot EsponeiickaTa KOMHCHA.

KPMCDO 18 Hpexsvpasie na axmusu om xauenmu (B cuna or 31 oktomepu 2009 r.).
pa3sfiCHEHHETO  JlaBa NOACHEHHS 3a CYETOBOAHOTO TPETUpaHE Ha [MOJYyYaBaHH aKTUBH OT
NpEANIpHATHA B CEKTOPa 3a KOMYHA/IHH YCAYI'H OT TEXHH KIHEHTH HJH TPETH JIHLA, KOHWTO
OCHIypaBaT JOCTBN AO/M YC/YrH, CBLP3aHH CbC CHabAABaHETO C ra3, BOAA, TOK W Jp. NOA.
PazscHenHeTo He 61 0Ka3ano BIAMAHHE BbpXY (DHHAHCOBHTE OTHYETH Ha [{py»eCTBOTO, JOKOIKOTO TO
He OCBILUECTBABA NMOJOOHH CAEJKH W Onepauri. Pa3sscHeHHETO € npHeTo 3a npuaokeHHe B EC ot
EpponefickaTa KOMHCHS.

KPMCPO 19 Ilocacasane wna  Qunancosu nacueu ¢ uncmpymenmu  nd
cobemeenus xanuman (8 cuna ot 1 wnu 2010 r.). B pasacHeHHeTC ce MOACHABA, Y€ KOTATO
NPEAIIPHATHETO C& NOrOBapA ¢ KPEAWTOpa CH ja NOTacH MacHBH ¢ WHCTPYMEHTH Ha COOCTBEHMA
KanuTal, W3gafeHuTe HHCTPYMEHTH Ha cOOCTBEHHS KAlHTAT ce ONECHABAT IO CHpaBcUIMBa
CTOHHOCT, 8 aKo TS HE MOXKE Ja C€ ONpeAeNnH HAACSKIHO - 10 CIIpaBeAIHBaTa CTOHHOCT Ha
noraceHus ¢puHAHCOB nmacMB. Br3HHKHANATa pa3lnuka B OLCHKHTE ce OTYHTa B nedanbara
W 3arybata 3a HepHoja. PazdcHeHuero He GH OKa3aio BAMAHHE BRPXY (MHAHCOBHTE OTYETH Ha
JpyXecTBOTO, NOKOAKOTO TO HE OCBHINECTBABA NMOAOOHHM clenxH. Pa3scHeHHETo BCe OLIE He €
npHeTo ot EpponelickaTa KOMHCHSA.

MC®OO 9 Qunancosu uncmpymenmu (B cuna ot | anyapu 2013 r.) — cTangaprsT € TBpBA
CTBIKA OT [IpoeKTa 3a 3aMaHa Ha MCC 39 Qunancoeu uncmpyMenmu. RpusHasaHe u OyeHAsawe.
Toi BBBEXIa HOBH H3HCKBAHHSA 33 KJIacH(}HLUMPaHE H OUEHABAHE HA (PHHAHCOBHTE AKTHBH HA B
KaTeropud — OTYHTAHH [0 aMOpTH3HpaHa CTOHHOCT, H OTYHMTaHH IO CIpaBeiJIHBA
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CToHHOCT, Ha §a3ara Ha ABe KiacHQUKaIHMOHHH ycnoBua: LenTa Ha OM3Hec Monena Ha
NpEATPHATHETO 3a yOpaBleHHe Ha (HHAHCOBHTE aKTMBH M  XapaKTCPHCTHKaTa Ha
JIOTOBOPHHTE IMAPHYHH TNOTOIM. BB3NpueTd ca eOWHHM NpaBuiIa 3a obeslieHKa Ha
($HHAHCOBHTE aKTHBH, KOMTO HE C€ OLCHSBAaT 110 ClIpaBeAJIHBa CTOMHOCT, H CE paspellaBa
BBE3CTaHOBABaHE Ha 3aryba oT obe3lieHKa 3a BCHUKM (puHaHcOBH akTRBH. MC®O 9 3acera
He TPOMEHS H3MCKBAHHATA 3a KIacHQHIHpaHe H OLEHABAaHE Ha (PUHAHCOBHTE IIACHBH.
CranpmapTeT Ipemaxea OTpaHHYHMTEIHOTO YCIOBHE MO OTHOUICHHE Ha npeKiacupukanmaTa
HA WHBECTHIHWH, ALPKAHH JO NaJeikK, KaKTO B U3HCKBAHHATA 32 OTICINIAHE H CAMOCTOSTEIHO
OTYHTaHe Ha BHEAPEHH JCPHBAaTHBH B XHOPHAHH GHHAHCOBH HHCTPYMEHTH, ChIABDKALIM CE
B Hactoamus MCC 39. PwsroBoacreoTo Ha JlpykectBoto cuyuta, ye¢e MCDO 9 nama na
IOBeAe JO CBHIIECTBEHAa IIPOMSHA B CHUETOBOJHATA IIOJNIMTHKA Ha NPESANPHUATHETO.
CTaHnapThT Bee owe He € pHet ot Epponeiickata KOMHCHA.

IpuGAH3IETEAHH OLEHKH H NPEATIONI0KEHHS

HaroTeaHeTO Ha canchonn OTYSTH B CBOTBETCTBHE C MPHIOKHMHTE CYETOBOAHH CTaHAAPTH
H3HCKBa PBLKOBOACTBOTO Ja NPaBH CUETOBOOHH NPSANOIOKEHHS W NPHOTHIHTEIHH CHETOBOAHH
TNIPEUEHKH, KOHTO OKAa3BaT BJIMAHHE TMPH ONpeAeIAHE CTOHHOCTTA Ha AKTHBHTE H NMaCHBHTE,
NPHXOIMTE W pa3XxoauTe KBM AaTara Ha W3TOTBAHE Ha (MHAHCOBUTE OTYETH. BLnpekn ue Tesm
OpeLeHKH ca 0a3HMpaHH Ha HAH-TTBJIHOTO MO3HABAHE HA HANTHYHATA WHQOPMAUHA 34 TEKYLIHTE
cBOHTHA M NEHCTBHA OT CTPaHa Ha PHKOBOJACTBOTO, PEANTHHTE Pe3Y/ITaTH MoraT 1a GbIaT pasaHyHH
OT HanpaBeHHUTE OLIEHKK H AOTTYCKaHH.

OCHOBHHMTE TIPEANOIOKEHHA, KOHTO Cca CBbp3aHH ¢ ObJeUY ¥ APYTH OCHOBHH M3TOMHHLH Ha
HECHTYPHOCTH B NPWONH3HTENHHTE OLUEHKH KbM A4TATA Ha OTYETa, M 3a KOHTO CHIUESCTBYBA
3HAaYHTeNleH PHCK, Ye GHXa MOIJIH Ja JOBEAT A0 CHLUECTBEHH KOPEKLMH B 6aNiaHCOBHTE CTOHHOCTH
Ha aKTHBHUTE NIPe3 CIeBallUA OTYETEH MEPHO, ca NOCOYEHH NO-10J1Y.

Cnpasednusa cmoiinOCm HA UHBECTRUUORHU UMOMU

HHBeCcTHLHOHHHTE MMOTH Ca OLIEHEHH MO CHpaBelJ/IMBa CTOMHOCT OT HE3aBHCHM JTHLICH3MpaH
olteHHTeN Ha Ha3aTa Ha NEHCTBHTENHOTO CHCTOAHHE H YCIIOBHA HA fa3apa KbM JAaTaTa Ha OLEHKaTa
H NIPEACTABIABAT HAl-BEPOATHATA [IEHA, KOATO HOPMAIHO MOXeE 1A Ce MOJY4H IpH NpsKa COEAKa
MENAy JKenaellld H WHQOPMHPaHH KynyBauH KbM Ta3sH pgarta. CripaBeayiMBaTa CTOHHOCT Ha
HHBECTHLIHOHHHTE HMOTH, BIJIIOYHTENHO H HMOTHTE B NPOLIEC Ha M3rpaKaaHe WiH paspaboreane 3a
ObAello NoN3BaHe KaTO MHBECTHLIMOHHH HMOTH.

O6o0ineHne HA CHUIECTBEHHTE CIETOBOAHH MOJHTHKH
Haii-3Ha¥MMHTE CUETOBOAHH MONHTHKH, NPHIAraHH NPH H3TOTBAHETO HA TO3M (PHHAHCOB OTUET,
ca MpeCTaBEHH Mo-A0MY.
Crenxkn B 4yxaecTPAHHA BAIYTA

@unaHcoBUTE OTYeTH Ha JIpymecTBOTO ce M3TOTBAT B Obiarapcku JseBoBe (71B.) H TOBA €
(YHKUHOHATHATA BaTyTa Ha JIpyKecTROTO.

ChaenkHuTe B UyKOeCTpaHHA BANTyTa C€ OTYMTAT NPH IPBOHAUAIHOTO UM MPH3HABAHE, KATO KbM
tyHkiMoHanHaTa BayTa Ha JIpy:ecTBOTO ce MPWIOKH odHUHATHHA oOMEeHEH Kype 3a ACHA Ha
caenkara (0bsBeHns ¢HkcHHr Ha boarapceka Hapogna 6anka). IleyanOure u 3arybure oT BATYTHH
PAIMKH B Pe3yNTaT Ha YPexAaHe Ha TE3H CACIKH M OT NMPEBEXKAAHETO MO 3aKHOUHTEIHH KypCOBE B

11



MOACHUMTEJHH IMTPUIOXKEHNA KbM OPHHAHCOBHA OTUET
Kum 30 1onn 2010 1.

Kpas Ha FOJMHATAa 32 TAPMYHHTE aKTHBH M MACHBA, AEHOMMHHPAHW B YY)XIECTPaHHa BajyTa, C€
npr3HapaT B OrueTa 3a BCeoOXBaTHHA Nox04/OTUeTa 32 NOXOOHTE.

IMpaxoax m pa3xoan

[puxoaure ce OLEHARAT MO CHPABEIJIHBA CTOHHOCT Ha MOMYYEHOTO WIH MOMIEKALIOTO HA
noayyapaHe IU1aulaHe 3a npoJaxOu Ha CTOKH WM YCIYTH HIIH Bb3ME3OABaHe, OTYHTAMHKY CYMHTE Ha
TBEPrOBCKHTE OTCTHIIKH, HanmpaeeHH or JpyxkectBoTo. [Ipuxoaure ca nokxasanu HetHo ot JUJIC,
BB3CTAHOBABAHHMA H OTCTHNKW. [IpM 3amMsHAa Ha CXOOHH aKTHBHM, KOWTO MMaT CXOOHa LieHa,
Pa3MaHaTA He ce PasrlIexKaa KaTo ce/ika, KOATO reHepupa NpHXoaH.

IMpu nponax6a Ha CTOKM TIPHXOAET C€ NIPH3HABA, KOTaTo Ca M3ITEJIHEHH CIEAHHTE YCIOBHA:
®  CBUIECTBEHHTE PHCKOBE M TMOJ3M OT COOCTBEHOCTTA BBPXY CTOKHTE Ca MPEXBLPACHH BLPXY
KyHyBaya;
"  He € 3ana3eHO NPOAL/DKABALIO YYAaCTHE B YIPABJEHHETO HAa CTOKHTE HITH e(eKTHBEH
KOHTPOA BBPXY TAX;
=  CcyMaTa Ha NPHX0Aa MOXe Aa ObJe HANEeXHO OLIEHEHA/U3MEPEHE;
»  BepoATHO € OBAEINH HKOHOMHUYECKHTE M3rOA¥ OT CAENKATa fa OBJaT NONTyYEHH;
"  HANpaBEHMTE Pa3XOIH KM Te3H, KOHTO NMpeAcToM Aa ObAaT HANpPaBEHH MOraT HANEKIHO 1a
OBHaT OLIEHEHH,
JpyxecTBoTo 6a3vpa OLEHKHTE CH HAa HCTOPHYECKH pe3yJTaTH, KaTo B3WMa B MpPEABHI BHAA
KJIMEHT, BUJIa CAENKA H cneliHHKaTa Ha BCEKH I0TOBO

anXOIl'bT, CBBP3aH CBC CCITKa NO NpeaAOCTABAHE HA YCAYIrH, CC NpHU3HaBa, KOraTo pe3y/ITaTeT
OT CACNKATA MOMKE HAOCXKAHO Ja CC OLICHH.

OnepaTHBHHTE Pa3XxOlH, KAKTO H NPUXOAHTE M Pa3XOIMTE 3a JMXBH, c€ NpH3HaBaT B OTveTa 32
JOXOAMTE B MOMCHTA Ha TAXHOTO BB3HMKBAHE IPH CMa3BaHe MPUHIIMNA Ha TEKYIOTO HAYHC/IABAHE.
IMpuxoxuTe U pasxonnTe, CBBP3aHM C €AHA H ChLIA CAEJKA, CE IPH3HABAT €IHOBPEMEHHO.

IpeannareHuTe pa3xOH ce OT/IAraT 3a NPH3IHABAHETO MM KaTO TEKYIUH 3a MEPHOAA, Npe3 KOHTO
e MPH3HABAT ¥ CBBP3aHHTE C TAX MPHXOIH.

Pazxoaute 3a eMuTHpaHe, o0paTHO H3KYNyBaHE H APYTH OMEPAIMM C aKLIMH, NpaBa H JpYru
KalHTaJIOBH HHCTPYMEHTH C€ OTYHTAT B Hamale€HHe Ha COOCTBEHMA KanuTan H He HaMHupaT
OTpakeHHE B OTYETA 3a BCeOoOXBATHHA JOXOA.

HemaTepHaann aKTHBH

HemarepuajHUTE aKTHBH C€ OLIEHABAT ITHPBOHAYANHO MO LeHa Ha npuaobupaHe. [Ipu mokynka
TA € paBHa Ha NMOKYNHATa 1I€HA, YBEIHYEHA C BCHYKH HEBb3CTAHOBUMH NAaHbLH H HanpaBeHWTE
TIpEKH pa3xolH BB BPb3Ka C IIOJTOTOBKA HAa AKTHBA 33 EKCIUIOATALIHA.

Iocreasaiure pa3xogH, KOHTO BB3HHKBAT BBB BPB3KA ¢ HEMATCPHANTHHTE AKTHUBH Clel
ITBPBOHA4YATHOTO I[IPH3HABAHE, CS IIPM3HAaBaT B OTHETA 3a JOXOOHTE B NIEpHOjAa Ha TAXHOTO
BBL3HMKBAHE, OCBEH aK0 HMa BEpOATHOCT Te [da M[OBEOAT IO YBCJIHYaBaHC Ha 6baelnara
HKOHOMHYECKA H3roaa H KoraTto Te3H paixoAd MOraTt HaleKIHO fa 6BaaT OlleHEHH H OTHECEHH KEM
akTHea, B Te3n Ciy4aH pa3sXoJMTe CC KalHuTanu3upar.

AMOPTHBEI.{HHTH ce H3YHKC/ABA, KATO CE H3MOI3BA JIHHEHHHAT METO BBPXY OI€EHEHHA T0NE3EH
AHBOT HA OTACTTHHUTEC aKTHEH,
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ITocneasamoTo OLEHABAHE HA HEMaTEPHAJHHTE AKTHBH C€ HW3BBpIIBA MO MOAEAA HA
NpEeOLEHEHATa CTORHOCT, KOATO KBbM [aTaTa Ha NpEoLICHKATa MNPeACTAR/IABA TAXHATA CIPABELJIHBA
CTOHHOCT.

H36paHHaT npar Ha CHIIECTBEHOCT 3a HEMaTePHAIIHHTE akTHBH Ha JIpy>KeCTBOTO € B pazMep Ha
700 (cegeMcTOTHH) AB,

HMOTH, MALNIHHH H CHOPLIKCHHA

HMoTHTe, MalllHHHTE W CBOPLKEHMATa (ABAroTpaiiHM MaTePHaNHH aKTHEH) Ce OLEHSBaT
IBPBOHAYANHO IO LieHa Ha NMPUAOOHBAHE, BKAIOYBAIIA MOKYNHATA UEHA, KAKTO W BCHUKH MPEKH
pa3sxoOu 3a NMPHBEKAAHETO HA aKTHBA A0 MECTOMOJOXEHHETO H B CHCTOAHHETO, HEODXOOHMMM 32
HeroBara excruroaTauus. Beceku oraeneH WMOT, MamIHHA, CchLOPLXEHHEe Wid o0opyaBaHe ce
NPH3HABA 32 aKTUB CaMO aKO € BEPOATHO NMPEANpPHATHETO Ja nonyyd B Obaeine WKOHOMHYECKH
M3rOH, CBBbP3aHW C aKTHBZ, W LieHaTa Ha npunobHBane Ha aKTHBa MOXKe Oa ObAe HAASKIHO
OLleHEHa.

MocnensaloTo oueHaBaHe Ha HMOTHTE, MALUHHUTE H CHOPEAKEHHATA CE H3BBPLLUBA MO ,,MOAeNa
Ha npeolleHKkaTa”, T.. MO MPEOLICHEHA CTOHHOCT, KOSTO € PaBHA Ha CrpaBeUIMBATa CTOHHOCT KBM
[artata Ha MpeollieHKAa, HaMajleHa ¢ HATPYMaHWTe B [OCIEACTBUHE aMOPTH3aLUMH H 3arybu oT
obesuenka. HanpaBeHHTe NPEOLICHKH C€ OTHHTAT 3a CMeTKa Ha COOCTBEHHA KanmuTan (MpeoLeHbYeH
pe3eps). AKO MNpPEOUCHeH aKTMB c€ npojaae, 6pakypa WiH M3BaaW or ymorpeba, OCTaHAIMAT
TIPEOLICHBYEH Pe3epB ce MpexXBLPJIA €AHOKPATHO KbM HepasnpeiencHaTa neuanba.

CnpaseanuBara cTOHHOCT Ha 3€MHTE H CTPajiiTe, OTUUTAHHU MO ,MOJENA Ha MpeoLeHKaTa” B
cvoTBercTBHE ¢ MCC 16 ce onpenend AOCTaTBYHO PENOBHO, 33 Aa ce rapaHTHpa, e GanaHcoBara
CTOHHOCT Jla He €€ pa3ndyasa CBLIECTBEHO OT Ta3H clpaBeAsiMBa CTOHHOCT, KoATo OM Guna
OnpenencHa B Kpas Ha OTYETHHs MepHoa. AkO HAMA NajapHo GasHpaHW JaHHHU 3a CNpaBeUTHBAaTa
CTOHHOCT, TA C€ ONpelens HM3MOJ3BaiKH ,,aHanW3a Ha JAMCKOHTHPAHWTE MapHYHH MOTOLH) (WITH
aAMOPTH3HPAHHTE Pa3XOIH 3a NIOAMSAHA).

IMocnensamm pasxolM, CBBLP3aHH C ONpefeAcH NBITOTPaeH MaTepHaleH akTHB, ce NMpHGaBaT
KbM BanaHcoBaTa CTOHHOCT Ha aKTHBA, KOTATO € BEPOATHO MPEANPHATHETO A3 HMA HKOHOMHYECKH
[OJ13H, HAJIBHLIABAIIKH ITEPROHAYANHO OlleHeHaTa ©EKTHBHOCT Ha CBILECTBYBAllldd aKTHB WIH
KOHTO BOAAT O YAB/DKAaBaHE Ha HEroBMA [10Jie3eH JKHBOT. BCHUKH Apyrd nocnenpatiy pasxoau 3a
PEMOHT H TeKylla MOLAPBKKA € NPH3HABAT B OTYETA 3a BCcOOXBATHMS J0XOA MpPe3 rmepHola Ha
BB3HHKBAHETO HM.

AMOpTH3aLMA C€ HaYUC/IABa OT HAYATIOTO HA Mecella, KOraTo aKTHBa € HajlH4deH 3a ynorpeba,
KaTo ce NpHUJIara JIHHeHHHAT METO BBPXY OLLCHEHHS [0J1€3€H XKHBOT Ha OTAEAHHTE MPYNH aKTHBH.

3eMHTE H pa3XoqHTe 32 NpuA0OHBaHE HA HMOTH, MALIHHH H CHOPBXKEHUSA HE CE AMOPTH3HPAT.

H306paHuaT npar Ha CBLINECTBEHOCT 3a MaTepHAIIHHTE ABITOTPaiHH aKTHBH Ha JIpyxecTBOTO e B
pazmep Ha 700 (ceneMcTOTHH) JIB.

PasxoauTe 3a MarpakaaHe WK pazpaboTBaHe Ha HEIBHXKMMH HMOTH 33 H3[IO/I3BAHE KATO

MHBECTHLMOHHH MMOTH C€ KIaCHQHIMPAT KAaTO “HHBECTHIIMOHHH MMOTH”, KAKTO € NMOCOYEHO Mo-
aoy.
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O06e3uenka Ha aKTHBHTe Ha JIpykecTBOTO

HunuBHIyanHUTe aKTHBH HNM €AMHHIMTE, FeHEpHpalld NapH4YHH TOTOLM, Ce Nperiexar 3a
HajiH4YHe Ha MHOHKAUMH 3a ODe3leHKAa HA CTOMHOCTTa HM BENHBXK IOMHLIHO KbM [aTaTa Ha
M3rOTBAHE¢ HAa roJHIIHHA (HHAHCOB OTYeT, KAKTO M TOraBa, Korato ChOMTUA WIH NpPOMSAHA B
0oOCTOATENCTBA MOKA3BAT, e GAIAHCOBATA CTOHHOCT HA AKTHBUTE MOxKe Aa He 6BAe Bb3CTAHOBEHA.

Br3craHOBHMATa CTOHHOCT npencTaBiadBa Mo-pHCOKAaTa OT CIIpaBCAIMBATA CTOﬁHOCT, HaMaJicHa
¢ pa3xonuTe 3a npodaxkda Ha akTHBA, H CTOMHOCTTa B ynoTpefa, 6asHpaHa Ha HaCTOALIATA CTOHHOCT
Ha NPOTHO3HpaHHTe OBACIIH NapHYHH [IOTOLH, OYaKBaHH Ja ¢ MOJyyaT OT AKTHBA B PAMKHTE Ha
TI0N1€3HHUA MY XKUBOT.

KbM BeAka oTyeTHa HOara PBKOBOLOCTBOTO MPELEHSBA JaJdH CBINECTBYBAT WHAOHUKALHH, 4e
3ary6a'ra oT OGCBHBHKa, IIPU3HATa B NPEAXOAHH roaHHH, MOXE BCYEC 1a HC CHLUICCTBYBa H/IIH 1a €
HaMasicHa.

HuBecTHOHOHNHE HMOTH

JpYKECTBOTO OTYHTA KATO HHBECTHLIMOHHM HMOTH 3eMS d CTPajH, KOMTO C€ ALPHKAT NO-CKOpO
3a MOJTy4aBaHe Ha NPHXOAH OT HAEM WIH 33 YBEAHYEHHE HA KanHTaNla WK 4 3a JBeTe, OTKOJIKOTO 3a:
- H3M0M3BaHE NPH NPOH3BOACTBECHA JEHHOCT HIH aJMHHHUCTPATHBHH LIENH;
- mnpogaxkba B pamkuTe Ha oGu4aiHaTA HKOHOMHYeCcKa EeHHOCT.

B croTBeTCTBHE ¢ NpoMeHeHHA obxsat Ha MCC 40 Hueecmuyuonnu umomu, CYUTaHO OT |
anyapu 2009 r., JpywkectsoTo wiacMpHLHpa KbM “HHBECTHLIHOHHH HMOTH” H pasxoldTe 3a
H3TPOKAAHE HAa HEABXKMMH HMOTH, KOUTO IPYKECTBOTO MpaBH 3a Obielllo H3moA3BaHe KaTo
HHBECTHLHOHHH HMOTH.

HHBECTHLIHOHHHTE MMOTH Ce€ [pH3HABAT KATO AKTHB BbB (UHAHCOBHTE OTYETH HA
Jpy*XecTBOTO caMO TNPH YCJIOBHE, Y€ €a H3MbIAHEHH CIIEAHHTE 1BE€ W3UCKBAHHA:
- BepOATHO e Aa 6baaT nomyyeHu GbaeIH HKOHOMHYECKH H3rOAH OT HHBECTHIIUOHHHTE
HMOTH;
- CTOMHOCTTAa Ha MHBECTHIIHOHHHMTE HMOTH MOXE HaJexaHo aa Onae OLeHeHa.

HHBecTHLHOHHHTE HMMOTH ce OLEHABaT ITbPBOHAYaJHO MO LeHa Ha mnpuaobHBaHe
(cebecTolHOCT), BKIKOUYBALIA MOKYMHATA LEHA M BCAKAKBH PasXOOH, KOHTO ca MPAKO CBBP3aHH C
HHBECTHLIMOHHHA HMOT — XOHOpPapH 3a TNpaBHH YCIYFH, EKCMEPTHH OLEHKH, OaHBLH MO
NpeXBLPAAHE Ha HMOTAa H APYrH Pa3sXOlu Mo CAENKAaTa.

C.ne,c[ MTBEPBOHAYUATHOTO UM [IPH3HABAHC HHBECTHLIHOHHHTE HMOTH CC OTYHTAT, KaTO CC H3NON3Ba
MOJICTBT Ha crpaBeiHBaTa cToiHocT. CnpaBeqHBaTa CTOMHOCT MpeAcTaBnsBa Hal-BepoATHaTa
LieHa, KOATO MOXKeE Aa 6be MmonyyeHa Ha Ma3apa KbM OTYEeTHATA JaTa.

CnpaseanuBara ¢ToHHOCT Ha MHBECTHLHMOHHHTE HMOTH € CTOMHOCTTAa, Ha KOATO HMOTHTE
moraT fa OBAar nponaneHH Mexay AoGpe OCBEAOMEHH M XeNMacllli A2 HW3BELPUIAT TOBAa CTPaHH B
crpaeejnuBa caenka. JKemaenml nponasay” He € NMPHUTHCHAT Mponaeay, koWTo OM npogan Ha
KakBaTo  Jia € ueHa. Hakl-no6po aokasarencTso 3a cripapeinBaTa LieHa € LIGHaTa Ha aKTHBEH Masap
Ha MoAoOEH HMOT, HAMHPALIL € Ha CBUIOTO MACTO H B CBILOTO ChCToAHHE. B ciayuall Ha nunca Ha
TeKyllla UCHA HA aKTHBEH maszap JpyXecTBOTO B3eéMa M0J BHHMaHHe HHQOPMalus OT palTHUHH
H3TOYHHLIH, BKITIOYBALIH:

¢ LEHH Ha aKTHBCH Na3ap Ha HMOTH OT pas/IHYHO €CTeCTBO, CBCTOAHHE HITH
MECTOIOJIOXKEHHE, KATO LICHATE CC KOPHUIHPAT, 33 Aa OTPAa3AT TE3H pa3/THKH,
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® CKOpOILUHH LCHH Ha l'IO,[lOSCH HMOT, Ape€AanaraH Ha HE TOJIKOBA aKTHBHH Ma3apH, KaTo
LHEHHTE Ca KOPHUIHpaHH, 3a 1a OTpa3AT ¢BCHTYATHH NMPOMEHH B HKOHOMHUYCCKHTE YCIIOBHA CIIC
Aarara, Ha KOATO € H3BbpUICHA CACIIKATA MO TE3H LICHH,

¢ UCKOHTHpaHH NapH4HH NOTOLM, OCHOBAHHU Ha Da3aTa Ha HamexJHa OLEHKa Ha ObaelH
[NapH4YHH MOTOLM, NOAKPENCHH ¢ YCIIOBHATA HA CHIUECTBYBALIM JOTOBOPH 3a HAEM HJIH
JApYr# NOrOBOPH H (MPH BB3MOMHOCT) IOJKPENEHH ¢ BBLHIUHH JaHHH KATO HalpuUMep
TEKYIIH Na3apHH HaeMH Ha MoJo0cH HMOT Ha CHLIOTO MECTONCJOXKEHHE H B CBIUOTO
CBLCTOAHHE, H3MO3BaHE HAa JHCKOHTOBH TNPOLEHTH, OTpa3dBaLld TeKyllaTra MasapHa
NpEeLeHKA 33 HECHIYPHOCTTA Ha CyMara M NepHoa Ha MapUYHHTE NOTOLH.

AKO NpH M3IKTIOYHTENHH ofcToATencTBa, korarc JIpykecTBOTO 3a NMEPBM ObT NpHAcOHBA
HHBECTHLIHOHEH HMOT M HMa ACHH AOKA3aTe/ICTBa, Ye cnpaBe/IHBaTa CTOHWHOCT HA WHBECTHIMOHHHA
HMOT He Moxe JAa ObAe HaaeKAHO ONpeaeNeHa 3a NPOAL/DKHTENEH NEPHOA OT BpeMe, TOrasa
JpyxecTBOTO OLEHABA TO3H MMOT, H3NOA3BaiiKH MoJena Ha UueHata Ha npuaoOHBaHe B
crvorBeTcTBHE ¢ MCC 16 Hmomu, Mawunu 1 coOpuiicenus.

ITpoMeHuTE B CITpaBeUIMBaTa CTOWHOCT Ha HHBECTHLIHOHHHTE HMOTH C€ OTpa3ABar B nedanbara
HJIH 3ary6ara 3a NepHoza, B KOATO ca BE3HHKHAIH,

MocneasalguTe pa3xonu, CBbP3aHH ¢ MHBECTHLIMOHHH HWMOTH, KOMTO BEYE€ ca MPH3HATH BBB
¢duHancosuTe oTyeTH Ha [pyxkecTBOoTO, ce mpHbaBaT KbM GanancoBaTa CTOHHOCT Ha HMMOTHTE,
KOraTo e BepOoATHO JIpy)KecTBOTO Aa NONydYd OBACLIM HKOHOMHYECKH M3TrOAM, HAJBHUILABAIIH
NBPBOHAYAIHO OLIEHEHATA €(EKTHBHOCT OT H3MOJ3BAHETO HA CHIUECTBYBALIHTE HWHBECTHLIHOHHH
HMMOTH. Beruky Apyry nocnegBaluy pa3xoAd ce npH3HaBaT B nevyasnbara wiM 3arybarta 3a nepHona,
npe3 KOHTO Ca BB3HHKHAH,

B cnyuvaure, KOraTo [Ipy>KecTBOTO MAOTOBOPH YZIOBJIETBOPABAIUM LEHH ¢ [MOTEHIIHANIHH
KynyBauH, HMOTHTE OCTABAT B Ipyrnara Ha WHBECTHLMOHHHTE MMOTH, 2 He Ce mperiacHduuupar
KaTo Ibp:Kanu 3a npogakba, Toit kato MCDO 5 Hemexywyu axmusu, Ovpxucanu 3a npooaxcba u
npeycmanogéenu OeliHocmu He Ce TIpHiIara 1o OTHOLUEHHE HA HETEKYIH aKTHBH, OCUETOBOJEHH 110
MOJie1a 3a CTIpaBeUIHBa CToiHOCT chritacHo MCC 40 Hngecmuyuonnu umomu.

l'[apn'mu CpeacTBA H NIAPDHYHH CKBHBAJICHTH

IlapuyHuTe CpefcTBA W MAPMYHH EKBMBAIEHTH Ca NapMMHMTE CPENCTBA B Kacarta M Mo
pasiulaluaTe/IHH CMETKH B GaHKH, KakTo H GaHKOBHTE CPOYHHM AElO3HUTH ¢ MaJex A0 TPH Mecella - B
JIeBOBE H BayTa. Te€ ce OTYMTAT MO HOMHHAJNHATA HM cTofHOCT. Te ca ChINO Taka i KOMIIOHEHTHTE
Ha MAapHYHHTE CPEACTBA M M2PHYHH E€KBHBAICHTH 32 LIEJHTE Ha OTYETA 32 MapHYHHTE NOTOLH.
Jpy’KecTBOTO He pasnofiara ¢ NApHYHH EKBHBATECHTH, NIOPAAH KOETO MapHYHHTE CPENCTBa B OTHYETd
3a (PMHAHCOBOTO CBCTOAHHE CE€ PAaBHABAT HA MAPHYHHTE CPEICTBA H IADMYHHTE EKBHBANEHTH B
OTYEeTa 33 NAPHYHUTE NOTOLH.

OT4eThT 3a MAPHYHHTE TIOTOLH € M3TOTBEH MO MPEeKHA METOJ Bb3 OCHOBA HA Caljata ot
CMETKHTE 33 NapH4HITE CPEICTBa B CHETOBOAHHTE PETHCTPH Ha NPEANPHATHETO.

Kanuran
AKOMOHEpHUAT KanMTan Ha J[pyXecTBOTO oTpassBa HOMUHANHATA CTOHHOCT Ha €MHTHPAHHTE

aKILHH.

PuHAHCOBH TACHBH
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DHHAHCOBHTE MAcHBH BIUTIOYBAT GaHKOBH 3a€MM H OBbPApPadTH, KAKTO M TLPrOBCKHTE U ApPYrH
3ATBIKEHHA.

(DHHAHCOBUTE MACHBH Ce NPUIHABAT TOTaBa, KOTATO CHLISCTBYBAa AOrOBOPHO 3alB/DKEHHE 33
IJAlaHe Ha MapHMYHH CYMH WIH Apyr (MHAHCOB aKTHB Ha ADYrO NpeATpHsATHE, K1 AOrOBOPHO
3aB/DKEHHE 3a pa3MsiHa Ha (HHAHCOBH MHCTPYMEHTH C JPYro MPeAlpHATHE MPH NOTSHLHATHO
HebnaronpHaATHYU YCIOBHA.

bankoBHTE 3aeMH ce B3eMaT C LieJl ABJIrocpoUYHO foanoMaraHe Ha aeliHoctra Ha JpyskecTBoTO.
n'prOHal[aJ'IHO T€ C€ OTPBBHBET no CTOMHOCTTA Ha BB3HHKBAHE, HaMalcHa C pPa3xogHTEe Mo
_nony4aBaHeTo Ha 3aeMa. Crell MbpBOHAYaNHOTO OTYHTaHe GAHKOBHTE 3aeMH CE MPEACTABAT 10
AMOpPTH3HpaHa CTOHHOCT, KaTo BCHAKA PA3iHKa MEXIY NbpPBOHAYANIHATA CTOHHOCT W NOC/IEABAIIATA
OLeHKa ce OTYHTa B neyanbara Hin 3arybara 3a nepHona Ha 6a3a eexTHBHHA THXBEH NMPOLIEHT.

Yactra oT ObArocpoYHHTe GAHKOBH 3aeMH, KOATO MOJJIEXKH Ha MOTAcABAHE MPE3 CieABaLlHA
OTYETEH MEPHON, €€ KIacH(HIMPa KaTo TEKYII [MaCHB B OTHETA 33 PHHAHCOBOTO ChCTOSHHE,

T'l:pI"OBCKHTe 3aADKCHHA €€ TNPU3HaBaT OBPBOHAYAJIHC IO HOMHH&THA CTOHHOCT M
BIIOCJICACTBHE CC OLCHABAT 10 AMODTH3HpaHa CTOHHOCT, HAMAJIEHA C ITJIAIAHHATA 10 ypexaaHe Ha
3A0b/DKCHHATA.

BcHuxH pa3xony, CBbP3aHH ¢ JIMXBH, ce IPH3HABAT KaTo (PMHAHCOBM Pa3xoa B revantara WK
sarybara 3a nepHOZa C H3KIIOYEHME Ha Pa3XoQHTe 1O 3aeMH, CBBP3aHH ¢ NpHAoOHBaHe,
CTPOHTEJICTBO HJIH IIPOH3BOACTBO Ha OTTOBapAlll Ha YCJIOBUATA AKTHB (AKTHB, H3HCKBAIL
3HAYMTEJIHO BpeMe 3a IPHBEXKAaHe B CHCTOSHHE 32 ynorpeba min npogax6a), KoHTo TpaOBa
Ja ce kanuranusupar. C npoMeneHus MCC 23 Paszxodu no 3aemu, cuutaHo OT | sHyapu
2009 r., oTyHTaHE Ha TAaKMBA Pa3XOIH IO 3aeMM B neyanbaTa HiH 3arybara 3a nepHoja ce
npeMaxBpa.

JAHBHACHTH

JMBHACHTHTE, I1aTHMH Ha aKLMOHEPHTE Ha J{pyKecTBOTO, Ce MPH3HABAT cliell ON0OPEHHETO UM
ot O6moro cxbpaHie HA aKUHOHEPHTE.

IMeuanbara 3a pasnpefencHHe MeEXTy aKIMOHEPHTE Ce H3UMC/IABA CBIIACHO 3akoHa 3a
ApYXecTBaTa CBC ChnenHaiHa HHBECTHUHOHHA LA W TNpencTaBliaBa quchonmrr pe3ynrar,
KOPHTHpaH KaKTo C/iefBa:

. yBenuqu/HamaneH c paaxonm‘e/npﬂxo,ame OT nNocacaABalld OLCHKH HA HEABHKHMH
HMOTH;

* yBeNMYeH/HaMaieH CB¢ 3arybure/nevantwre OT CcAeNKH MO MpPEXBLPIAHE HA
cOGCTBEHOCTTA BBPXY HEABHIKHMH HMOTH;

- ysennqulHaM:meH B TOAMHATA Ha MNpPEXBLpJAHE Ha cobcTBeHOCTTA BBPXY
HEABHXXHMMH UMOTH C MOJIOKHTENHATA/OTPHUATENHATA PAa3THKA MEKEY:
a) NpoRaXHaTa LUEeHA Ha HEABHKHMHA UMOT, H
6) cyMaTa OT HCTOPHYECKATA LIEHa HAa HEABHXHMHUSA UMOT H ITOC/ICBALIMTE Pa3X0OaH,
JOBEJIH N0 YBENHYCHHE HA GanaHCcOBaTa My Cyma;

HPY)KGCTBOTO pasnpenens Kato AJUBHACHT HC MNO-MajlKCe OT 90 Ha cTo OT nevanbata 3a

pasnpeneeHHe.

lIOXOIlH, NEHCHOHHH H JPYTH 3aAL/IKeHHA KbM HACTH JIHIA
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ApyxecTBoTO He € pa3spaboTBaJio M He MpWara IUIAHOBE 33 BB3HArPAKAEHMA Ha CITYHKHTEIHTE
clle/l HaIyCKaHe WIH APYrH OBIrOCPOYHM BL3HAMDOKACHHA Cliel HamycKaHe, WM noa ¢opmara Ha
KOMIICHCALIMH ¢ aKUHH KK C AAN0BE OT COOCTBEHHA KaluTal.

JIPYy>kecTBOTO OTYHTA KPAaTKOCPOYHHM 33/Ib/DKEHHA N0 KOMIIEHCHPYEMH OTITYCKH, Bb3HHKHATIH HA
6aza HeW3NON3BaH IUIATEH TONHMIUEH OTHYCK B CJAYYaWTe, B KOMTO C€ O4YaKBa OTMYCKHTE Aa
RB3HUKHAT B PAMKHTE Ha 12 Meceua criel kpas Ha OTHETHHA MEPHOA, Npe3 KOHTO HAETHTE JIMlia ca

TIONOYKHNIK TPpyHAa, CBBLP3aH ¢ TE3H OTNMYCKH, KpaTKOCPO"IHHTE 3a0B/DKCHHA KBbM  MIEpCOHala
BKIHOYBAT H@JHHLH, 3aILTaTH H COLIHATHH OCHIYPOBKH.

Jarnun

JILIDKHMHTE TEKYIUH JAHBLU Ce& HIHHCIIABAT B ChOTBETCTBUE ¢ GBJIrapcKoTO 3aKOHOAATENCTBO,

Kopnopamusen oanvx

Te# xaro ,Exckaysue [Ipomept” AJICHL e akuuonepHo ApY:KeCTBO CBC ChNELHanHa
HHBECTHUHOHHA LN, TO € ocBoboaeHo oT ofnarase ¢ KOpPNoOpaTHBEH JaWbK chINlacHo wi. 175 or
3aKk0Ha 33 KOPIOPaTHBHOTO NOAOXOAHO ofnaraHe.

Hanvr svpxy dobasenama cmoiinocm

JIpyKecTBOTO € pPETHCTPHpaHO nuue 110 pena Ha wn. 100, an. 1 or 3axoHa 3a NaHDbKAa BLPXY
nobaeeHara croiiHocT. To nMpu3HaBa MpUXOAUTE H pasxoOAMTe HETHO OT CymaTa Ha NAHBKA BbPXY

pobaeenara crofinocT. Hetnara cyma uwa JUJIC, Bb3cTaHOBMMA OT WM ABDKHMA Ha JaHBYHHTE
BJIACTH, CC BKJIIIOYBA B CTOHHOCTTA Ha B3€MAHHATA WIH 3a0bJOKCHHEATA B Hanauca.

4. IToAcHuTETHH DeJIeKKH

4.1. lenroTpaiiHi MaTepHaIHH H HEMaTEPHAIHH aKTHBH

30.06.2010 31.12.2009
JBArorpaiinE MaTepHAIHE AKTHBH, 1 18
BT. 4.
Tpalinu HacaKnEeHHA 0 2
Oduc obzaBexxnane 11 16
KoMmioTepHa TexHHKA - -
HemaTepranuy aKTHBH, 6 6
BT 4. ]
JInuensuu 4 4
®upMmed caiit 2 2
O6mo 17 24

4.1.1, Tpaiidy HacaXICHHA - MPEACTABIABAX2 O3EJICHABAHE HA MMOT, Haxo4dul ce Ha yiu. ,,Hukona
Mupues” 33, HO NpH ochbluecTBeHaTa NpoAakba Ha WHBECTHLIHOHHA WMOT NPE3 MeECell anpil
ocrapalyata 6anaHcoBa cToHHOCT B pa3Mep Ha | xin. niB. Oellle BKMIOUEHA KbM OTHETHATA CTOHHOCT
Ha M3MHCAHHA HHBECTHLIMOHEH HMOT
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4.1.2. Knm 30.06. 2010 r. ,Excirysus Ilponbprn” AJCHL] npuTekara HeMaTepHallHH aKTHBH C
HeorpaHH4EH II0JI€3EH JKUBOT, IPEACTABIABAILH:

. JIHLIEH3 3a H3BBpLIBaHe Ha AeiHocT kato AJICHULL B pasmep Ha 4 xun. JIB.;
. ¢dupmen caiit ~- 2 Xun. 1B.
HemarepHanHuTe aKTHBH ¢ HEOTPAHHYEH KHBOT HE C& aMOPTH3HpAT.

4.1.3. Kem 30.06.2010 r. JipyxecTBoTo mpuTexasa oduc ob3asexxnaHe B pasmep Ha 11 xun. ne.
(31.12.2009: 13 xun. ne.) KoMMIOTEpHAaTa TeXHHKA € HAITBJIHO aMOPTHIHPaHa.

}Ipy}xec’mo-ro aMOpTH3Hpa TC3W AaKTHBH, KaTo IIpWiIara JIHHECH METO4 HAa aMOopTH3laluHA H
AMOPTH3aLIHOHHA HOPMH, OINpeAeNcHH Bb3 OCHOBA HA NpeanojiaraeMHA IMOJC3¢H JKHBOT Ha
AKTHBHTE KbM JaTaTa Ha HPH,IIOGHBaHe.

FonnmanTe aMOpPTU3AIJHOHHH HODMH HA OCHOBHHTE TpPYTIH ll'bJII‘OT]JaﬁHH MaTepHallHH aKTHBH
C4, KaKTo cjieaa:

AMOpPTH3AIHOHH

H HOpMH
Oduc obzasexxnaHe H APYrH TpaiHH aKTHBH 15%
Tpaituu HacaxaeHUs 15%

3a OTUETHHA NEPHO] HAYHCACHHTE Pa3XOaH 34 aMOpTH3alMd Ha OBAroTpaliHuTe MaTEPHATHH
aKTHBH ca 2 XK. JiB.

4.2, KpMm 30.06.2010 r. JIpy>kecTBOTO NPHTEXKARA CaMO €HH WHBECTHIIHOHEH HMOT:

Hueecmuyuonen umom, naxoosw ce zp. Cogun, 6yn. ,, Tooop Anexcanopos”.

Kem 01.01.2009 r. BB BpB3ka ¢ npomeHenus ofxsar Ha MCC 40 Hneecmuyuonnu umomu
JAPYKECTBOTO € npexnacHulpano HMMoT 3a paspabotBaHe B rp. Codus, Oya. “Tomop
AnexcaHnpos” ¥ yi. ,,OBue none” Ha cToifHocT 5476 xun. ne. W kuM 31 nexemspn 2009 r. ro e
noxasano B rpynara Ha HHBECTHIIHOHHUTE UMOTH

B kpax Ha 2009 r. ¢ HanpaBeHa eKCNEPTHA OLEHKA OT HE3ABHCHM JTHLIEH3HPaH OLEHHTE 34
olpelie/IfHE Ha NTa3apHaTa CTOHHOCT HA HEJBHXXHMHA HMOT, KOATO € Ha CTOHHOCT 5476 xun.js.
/2800 xun. eBpo/.

Tlpe3s oT4eTHHA MEPHOJ HMa NPOMAHA B CTOHHOCTTA HA WHBECTHLIMOHHHA HMOT B yBEJIHYeHHE ¢ 3
XML JIB. 33 H3rOTBAHE HA JOKIAJ 3a ChOTBETCTBHE 3a obekT ,.otuc crpaga B YIIHU IV-8,9,11 k8.220
M. 3anazHo HarnpaBjieHHe paiion Buipaxcaane.

4.3, [Tapuynnre cpe.ué'rsa Ha npyxectBoTo KbM 30.06.2010 r. ca B pasmep Ha 1 027 xun. aB.,
paznpeaeneHH KaKTo CJIeABa:

[Tapuunu cpencrea B Gpoki 21 xun. nB.
Tapuunu cpencrea o 6aHKOBH CMETKH 6 xuu. ns
IMapuynu cpeacTea no GaHKOE JENO3MT 1 000 xua. nB.

18



NMOACHUTENHH ITPWJIOKEHHA KbM ®PHHAHCOBHA OTUET

KoM 30 1ouau 2010 r.

Hsama 610KkupaHu CYMH H JPYTH OrpaHHYEHHSA 3a MON3BAHE HA NaPHYHKUTE CPEACTBA Ha

IPYXKeCTBOTO.

4.4. B xpas Ha oTyeTHHSA NepUoA JIpyKecTBOTO WMa TLPrOBCKH W APYrH B3€MaHHA B pa3Mep Ha |
XHI1.NB., KOHTO npeactasnsasat JJJC 3a sr3cauopaBane. Ipe3 neprona Gele BbicranoeeHo JJJIC B

pasMep Ha 45 XHNJIB,

4.5. ,Excxnysus Ilpomspru” AJICHL] e peructpupano ¢ ocHoeeH kanutan 500 000 (nercToTHH
xunaau) Jjesa, pazaenedd B 500 000 (meTcroTHH XWIAaH) OOMKHOBEHM OC3HANMYHH aKIHH C
HOMHHA/IHA ¢ToiHOCT 1 {(¢OUH) JIEB BCAKA €AHA.

Ipez 2007 r.e perMcTpUpa€Ho NBPBOHAYATHOTO 3aL/DKUTENHO YBEIHYEHHE Ha OCHOBHHA
KanuTan no peaa Ha un. 5, an. 3 ot 3JJCHL. C Pewenne nHa CI'C na 13.04.2007 r. e BnucaHo
YBEJIHYEHHETO Ha KamuTana cbkc 7 498 144 (cenem MHIHOHA YETHPHCTOTHH NEBETICCET H OCEM
XWISAH CTO YETHPHIECET M YETHPH) OOMKHOBEHH OCS3HAIMYHM aKIMH ¢ HOMHHANHA CTOHHOCT 1
{enuH) 1ep BCAKA ¢HA H EMHCHOHHA CTOMHOCT | JieB,

ITpez 2008 r. e ocEHLIECTBEHO BTOPO YBEIWUEHHE Ha OCHOBHHA KamnMTan Ha J[py»KecTBOTO upes
H3JaBaHe Ha HOBH akKlUuH o peaa Ha wi. |12 u cn. 3[MMILK. EMATHpanW ca H ca H3LAI0 3a0HCaHH
1 454 196 6pos HOBH OOMKHOBEHM GE3HANMYHY aKL[HH C NPABO HA IJ1aC ¢ HOMHHANHA CTOHHOCT OT |
{eamH) neB H eMHCHOHHA cToliHocT OT 1.45 (enuH NieB W HeTHpHAECeT H MET CTOTHHKH) JIEB BCAKA

enHa. [IpeMHATa OT eMUCHA Ha aKLIMH € OTHeCeHa B NpeMHiiHHA peseps (Bx. T. 4.6.)

KoM 30.06.2010 r. perucTpHpanHaT akuHoHepeH kanutan Ha "Exciotysus [Tpomspti” AICHL]
e B pasmep Ha 9 452 340 (meBeT MHIHMOHA H YETHPHCTOTHH MNETAECET H JABE XMIAAH TPHCTA H

YETHPHAECET) JIERA.

nepHoIa

Bpo#i akumm, iiaTeHu KOuu 2010 2009 r. 2008 r.
HaITBJTHO
- B HAYAIOTO Ha roJHHATa 9452 340 9 452 340 7998 144
- €MHUTHPaHH npe3
nepHoja 1 454 196
Bpoii akumu, miareHu
HAIMBJIHO KbM Kpas Ha 9452 340 9452 340 9452 340

B xpas Ha BTopo Tpumeceune Ha 2010 T aKLUHOHEPHHA KAIMUTAN1 OCTaBa HEMPOMEHEH.

Beuyku H3NanCHH aKIHH ¢4 H3NIATCHHY HAITBITHO B NMAPHYHH CPEACTBA.

"Excrurysus Ipomrspri” AZICHLI He npuTexasa 06paThO M3KyrieHH COGCTBEHH aKLUMH.

4.6. KM 30.06. 2010 r. "Excrnysus [Tpomreptn” AJJCHI npuresxaBa pe3epeH, KakTo cielpa:

. npeMHeH pe3epB OT NMpoAakbaTa Ha MpaBa 32 3anNHCBaHe HA aKLMW, POPMHpAaH MNpH
YBEJTMHEHHETO Ha KanuTana npe3 2007 r., 8 pasmep Ha 15 xun. 8.

. NpEMHEH pesepB, GOPMHpaH NpH YBETHUEHHETO Ha KanuTana npes 2008 r. kaTo paviuka
MEXKIY HOMHHANHATA H €MMCHOHHATa CTOHHOCT Ha 3armHcaHnuTe 1 454 196 HOBH aKIHH,

HETHO OT Pa3XoAHTe MO YBENHYEHUTO — 631 XHiL. NiB.
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NOACHHUTEJIHHU ITPHJIOKEHHA KbM ©OHHAHCOBHSA OTUET
Kum 30 roun 2010 1.

. pesepe OT NpeoLiEHKA HA HMMOTH N0  CHPaBeAJIHBA CTOHHOCT, OTHAcCALl C€ 33
npHTexkaBaHuTe OT JIpyxecTBOTO MMOTH 3a paspaborBaHe B pasmep Ha | 067 xun. as.,
¢dopmupan no 01.01.2009 r.

4.7. IIpe3 oT4ETHUAT MEePHOI BCHYKH 3aIB/KEHHS CEBP3aHH ¢ HHBECTHIIHOHHHTE HMOTH - 3a JaHbBK
HEJABIOKHMH MMOTH M Takca GMTOBH OTMAABbLUM W CBBP3AaHHTE ¢ TIX JIMXBH 3a 3a0aBeHO maLiaHe
Oaxa noraceH: KM ChOTBETHHUTE OGIIHHH.

4.8. KM 30.06.2010 r. JIpysecTBOTO HAMA 3aALDKEHHSA KbM CXYXKUTCIIHTE, HA3HAYCHH Ha TPYIOB
-AOFOBOP.

HatpynaHuTe 3aabmkeHds keM 31.12.2009 r keM unenorete Ha CeBeTa Ha JHPEKTOPHTE
BLB BPb3Ka C HEH3IUIATEHH BB3HAIPaXKACHMA 110 AOIOBOPH 3a YIPaBJeHHE H KOHTPOJ, B pa3Mep Ha
63 xmn. nB. ca m3nnareHH Ha 15.04.2010 r. asnano. HauuciieHWTe BB3HarpaIcHHA 3a MHPBO
TPUMECEYHE ca PEAYLMPaHH BE3 OCHOBA Ha mpoBeaeHo Ha 10.06.2010 r. O6mwo ¢ubpanue Ha CJl u
[IpoTokon 3a B3eTO pelICHHE 33 HamansBaHe Ha Bn3HarpaxacHuaTa Ha CoBera Ha JlupekTopHTe C©
mara 01.01.2010 r. p pa3zMep Ha eaHa MUHaMaaHa paboTHa 3amyata WM KbM OTYETHHA TIEPHOL
3aB/DKEHHETO KbM ChReTa Ha JJMpeKTOpHTe € Ha CTOHHOCT 4 XHIl. JIB.

4.9. KM 30 06 2010 r. 3ameikenuaTa Ha JIpy)KeCTBOTO KbM [JOCTABYHLIM H KJIHEHTH Ca KaKTO
chensa:

¢  3agnIKeHMS KbM JOCTABUHIM — 3 XHA. JIB,
e 3agbmkenHe KM obcayxBamoro Jlpexectso ,Excriysus Cepeucns” AJ[ B pasMep Ha 2
XHJ1.JIB.

4,10. IIpe3 oT4YeTHHAT MEPHOA B APYrH 3aIbIDKEHUA C2 OTPa3eHM 2 XMIL JIB. MOJyUYeH ACMO3HT [0
CKJIFOUEH [JOTOBOP 33 HAEM HA MHBECTHLMOHEH HMOT.

4.11. Ilpe3 oryerHus nepron 01.01-30.06.2010 r. ,,Exckny3us [Tponspt” AJICHLI uMa cneanure
[IPHXOIH:

* JIpuxox mnomyvyeH oT npoaaxba Ha WHBECTHLUHOHEH HMMOT BbB Bpb3Ka CBC CKIOYEH
npeasapuTened morosop ot 06.02.2009 r. u oxoHuarenHa npogakba Ha 14.04.2010 r, a
HMEHHO: CTpaJia Ha [IBa eTaxa M cyrepeH, ¢ P3I1 2,938.34 k.M., 3a¢IHO ¢ TONKOBA HASATHH
YacTH OT NpaBoTO Ha cobcreenoct BBpXy YIIU — I (eaHo) , Haxoasw ce B rp. Codus,
Cronnyna obumHa, paiion “H3rpes”, yn. “Hukona Mupues” Ne 33, ¢ ruow 2,930 kB. M., oT
keapran 20, MmecTHocTTa “HM3Tok — 1or” no nnana Ha Codua 3a cymara ot 8801 xun. 8. /4
500 xun. epo/ 6e3 JIAC na Kowucopuuym ,,M3rpes”, ceep3aHo ¢ J[py)KecTBOTO JIHLE MO
cmuceia Ha MCC 24 Onosecmssane na cewpzanu auya. OTdeTHaTa CTOHHOCT Ha
MHBECTHLIMOHHA HMMOT € B pasMep Ha 8 696 xun. ne. MHBECTHLIMOHHAT HMOT HE €
npeknacH(UIMpaH KaTo aKkTHB, ABpXaH 3a npoAaxda, Thi kato MCPO 5 Hemexywju
axmuey, ObpXCaHu 3a npodaxcba, u npeycmanosenu Oeunocmu He Ce Mpunara 3a
HHBECTHLIMOHHH HMOTH, OTYHT2HH [0 MOJIeN1a Ha CIIpaBel/IMBaTa CTOHHOCT cbrnacHo MCC
40 Hugecmuyuonnu umomu.

e JIpy>KeCTBOTO IIpe3 OTYETHHA NEPHON € PEATMIMPAIO H NPHXOJ B pa3Mep Ha 2 XMJ. JIB. OT
HAeM Ha HHBECTHLUHOHHEH HMOT. [IpMXOABT € MojTydeH BLB BPB3Ka ChC CKIKYEH JOTOBOP
or gata 15.05.2010 r. 3a oTnaBaHe noA HaeM 3a BPEMEHHO W BbL3ME3JHO noa3Bane Ha YITH
, Haxoaam ce B rp. Cogus, yn. Tonop Anexcanapos Ne 117,

4.12. IlpuxoauTe OT NUXBU OTPa3cHH B OTYETa 3a BeceoOXBaTHHA A0XxoA KbM 30.06.2010 r. ca no
HaNpaBeHH AEMO3HTH B ThPrOBCKH OaHKH,
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4.13. Pasxonure 3a BRHWHH ycnyrd kbM 30.06.2010 r. ca B pasmep Ha 38 xun. 7B. W ca
pasnpeneseHy, KakTo ciensa:

Br3narpaxaeHue Ha 00CTyXBALIOTO APYKECTBO 19 xun. ns..
IToneuHTencku ycnyru 1 xun. nB.
ITpaBuu ycnyru 3 XHn. aB.
Takcu perysaTopHH BaCTH H APYTH I xu. nB.
3acTpaXOBKH | Xua. aB.
Jpyru pa3xo/i4 3a BHHIIHK YCAYIH 13 xun. ne.

B apyrH pa3xoay 3a BLHIIHM YCIIYTH ¢a BKAKOHEHH pa3XoiH 3a a0OHAMEHT, KYPHEPCKH,
3a OTOIUICHHE, €JI.CHeprud, BOAa, 3ATHYaBaHe UNOTEKa H Ip.

4.14. Pasxoaure, CBBP3aHH ¢ nepcoHana (YNPamRICHCKH W AaAMWHHCTPATHBEH), BKJIOYBAT
BB3HATPKAEHHA H COLMAIHH OCHIYPOBKH.

KeMm 30.06.2010 r. Te ca kakToO crneliBa:

Br3HarpaxcaeHust 1o Tpy.JOBH 7 xun. as.
Busnarpaxienus Ha CbBeTa Ha JMPeKTOPHTE 4 xun. ns.
OCHIYpUTETHH BHOCKH 1 xu. niB.
Obuo: 12 xuJ1. 1B,

HauHcneHuTe BBIHArpaKIEHHA 33 NMBPBO TpUMeceuude ca peayLHpaHd BB3OCHOBa Ha
Iporokon ot npoeenero Ha 10.06.2010 r. O6mo cuGpanue Ha CJ| u Ha 6a3a B3eTO peuleHHe 3a
HaMajIsBaHe HAa BL3HarpaxeHusaTa Ha Cweera Ha Jupextopure ¢ mata 01.01.2010 r. B pasmep Ha
€fHa MHHaManHa paloTHa 3ariaTa HIH KbM OTYETHHA TIePHOJ HAuYMCIEHMTe Pa3Xogu 3a
BeaHarpaxcnenna Ha ChBera Ha JIMpEeKTOPUTE € Ha CTOHHOCT 4 XL NB.

4.15.Kem 30.06.2010 r. apyxecTpoTO HAMa DaHKOBH KPEAHTH W HAMA YYpEAEHH HIOTEKH B 10133
Ha ApyrH JHuA.

JluxBHTE OTpa3EHH B OTYETA Ca JIHXBH 33 3a0aBEHO MIAINAHE Ha [UTATEH JaHbK 3a HMOT HAXOAAIL ¢
Ha yn. ,,Hukona Mupues™33.

4.16. Cebp3any JIMLa ca Te3H JIMLa, KOMTO OCBIIECTBABAT KOHTPOJ BbPXY J(py*ecTBOTO, ChbBMECTEH
KOHTPONl WIH YNPaXHABAT 3HAYMTENHO BIHAHHE NpH B3eMaHeTo Ha GHHAHCOBH WIIH ONEPATHBHH
PELICHHA, KAaKTO M MpeANpHATHA, B KOHTO JHLa OT KIIOYOBHA PBLKOBOASH IEPCOHAN Ha
JpykecTBOTO HMAaT AANOBO Y4acCTHE, NMO3BOJABAILO MM Ja OCBLICCTBABAT KOHTPOJ, CHBMECTEH
KOHTPOJ WIH 3HAYHTENHO BJIHAHHE BLDXY TakMBa MpeAnpuaTvi. B Taszu Bpb3ka CBBP3aHH MHUA C
»EKCKITY3HB l'Ipom,p:m” AJICHL] e obcnyxeamoto ApyXecTBO ,Exckny3up CopBHCH3”AJ] M
Koncopuuym “Harpes”.

Ho 30.06.2010 r. ca H3BBPLIEHH CAECIHUTE CACIKH CbC CBbP3aHH NHIIA:
= Pasxonu 3a BB3HarpakiaeHHe Ha obcmyxBaioro apyxecTso ,,Ekckny3us CbpBHCH3”
AN — 19 xun. n..

= TlonmyyeHn npuxon 3a mpojaxba Ha umor 8 801 xun.ae. 6es JJIC. or Koncopuuym
»H3rpeB”
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Craenxure ¢bC CBBLP3aHH JIHLA Ca W3BBPIUEHH MO CHPABEJIHBH Na3apHH CTOHHOCTH.
KeM kpas Ha oruetHus nepuon - 30.06.2010 r HeypeaenuTe cajija CcbC CBBP3aHOTO JIHLE
»Exckmy3HB CopBucu3” AJl ca B pa3Mep Ha 2 XHJILJIB.

4.17, dunHaHCOBHAT pe3ynTaT Ha JpyxecTBoTo KM 30.06.2010 r. € neyanba B pazmep Ha 40 xun.
nB.

4.18 MeXAMHHHAT PHHAHCOB OTYET He € 3aBepeH OT PerHCTPHPaH OAWTOD, AHIUIOMHDAH €KCHEpT-
CYETOBOJHTEN.

4.19. CpOuTHs crief naraTa Ha PUHAHCOBHA OTYET.

3a nepuopa ciiea aarata, KbM KOSTO € CbCTaBEH (PHHAHCOBUAT OTYET, AC 1aTaTa Ha CbCTABRHETO
MY He ¢a HaCTHIHIH BRKHH /3HaUUMK/ CBOHTHA, KOHTO 6HXa OKa3anH BAWSHHE BbPXY BEPHOCTTa H
[BJIHOTATA Ha NMPEeACTABEHATa BbB (PUHAHCOBUA oTHET HHpOPMALH:

5. les1# 1 NOAHTHKA 32 YNpPaB/JIcHHE HA (PHHAHCOBHS PHCK

JPy>KecTBOTO € H3/IOKEHO Ha Pa3MuHH PHCKOBE — Na3apeH, JIMXBEH, KPEOHTEH, JIHKBHICH,
BaJTyTCH — NMPOU3THYALLH OT MPHTEKABAHHUTE OT HEMO aKTHBH H CBBP3@HHTE C HETO 3aAB/DKEHH.

JIPY)KeCTBOTO € BB3IIPHENO HHBECTHLHOHHA MOJMTHKA, Ha 0a3aTa Ha KOATO € YCTaHOBEH
MpoIEC 3a OMEPATHBHO YNPaBlE€HHE W KOHTPOJ HAa CHEJIKHTE ¢ HEABIXKHMMH WMOTH. CbBETHT Ha
Jupexkropure H3BBLpIIBA OOI rOOWINEH TNpErjieA Ha HHBECTHUMOHHATA MOJHTHKA, KaKTO H
PeryiApeH TIperfaeA Ha TeKYIIHTe WHBECTHLMOHHH MPOEKTH, KaKTO M CTaTyca Ha IuIaHMPaHHTE
HHBECTHLIHOHHH NMPOEKTH.

Haaapen PUCK, C8bP3AH C UHBECMUYUOHKHUME UMOMU U uMomume 3a pas'paﬁomeane

JIpy*®ecTBOTO € H3MOXKEHO Ha Ma3apeH PUCK, NPOH3THHALL OT MIPOMEHHTE B IMa3apHHTE LEHH
Ha HeJBHW)KHMHTE HMOTH, Thil KATO OCHOBHATA 4YaCT OT AKTHBHTE MY € HHBECTHpaHa B HEABHXKHMH
uMoTH. Clie0BaTeIHO PasBUTHETO Ha Ma3apa Ha HEABHXKUMH HMOTH, THPCCHETO H NMpelUTaraHero,
LICHOBHTE PaBHHIIA Ha HAEMHTE H CTPOMTEICTBOTO MMAT ONpefesl ePeKT BEPXY (PHHAHCOBHTE
PE3YATaTH Ha J[py’>KecTBOTO.

Juxeen pucx

Excriosunmara Ha JIpyecTBOTO CHIpAMO pHCKA OT MPOMEHH B NMa3apHHTE HHBA HA JINXBEHHTE
NPOUEHTH € CBBbpP3aH [MIABHO C OBJATOCPOYHHMTE 33aABbJDKEHHS MO 3aeMH C IJIABAlUH JTHXBEHH
npolieHTH. PrkoBoacTBOTO Ha JIpYKECTBOTO CYHTA, Y€ CMpaBe[/iHBaTa CTOHHOCT Ha HErOBHTE
33bJKEHHS HE CE OTJIHIABAT CBHLIECTBEHO OT TEXHHTE DaNaHCOBH CTORHOCTH.

Jluxeuoen puck

JpykecTBOTO ABPKH CBOGOAHHTE CH MAPHYHHU CPEACTBA B JHKBHAHH aKTUBH, KOHTO MOraT 2a
6BbaaT u3TErNIeHM NpPH NOMCKBaHe. TO MOXe Ha YCBOSBAa W MAPHYHH 3aeMH, 3a Na (HHAaHCHpa
KPaTKOCPOYHHTE H IBNTOCPOYHHTE CH JIHKBHAHH HYXKIH. B CBUOTO BpeMe HHBECTHLMOHHHTE
HMOTH, K2TO OCHOBHA YacCT OT aKTHBHTE Ha IPYXECTBOTO, Cé ThPryBaT AKTHBHO Ha TNasapa Ha
HeIBIDKHMH HMOTH B Banrapus. OcHOBHMS NHKBHAEH PHCK 3a JPYKECTBOTO A0 M.HoeMBpH 2009 r.
Delre cBLp3aH ¢ BE3MOXHOCTTA 32 HabaBdHe HA MAPUYHH CPEACTBA 3a MOracABaHETO Ha OAHKOBHAT
3aeM. 3a cripaBAHE C TO3H PHUCK C€ H3MO/3Baxa [MOCTHIUICHHATAa Ha CPEACTBA OT EMHTUPAHETO Ha
AKUHMH, KAKTO H NOCTBIUICHHAT2 Ha NMAapU4HH CPEACTBa OT ABAaHCOBHMTE [UTAlLAHHA IO CKITKOYCHHA
NpeiBapHTENEH AOTOBOp 3a Npopaxkbara Ha HeABWXHMM uMOT. [1pe3 M. HoeMBpH 2009 r. 3aeMBT KBM
Paiidalizenbatk Oelle W3LANO roraceH, Taka ye TO3H PUCK Beue He cTou npen JIpyxecTBoTo. 3a B
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6boeme cTparerusra Ha PEKOBOACTBOTO L€ & OCHOBABA HA peajH3al(MATa Ha HHBECTHLMOHHHTE
MPOCKTH, CBHLP3AHK CHC CTPOMTEICTBOTO Ha o¢HC crpama, HamHpawa ce B rp. Codua, paiton
~BB3paxgane”, Oyn. ,,Tonop Anekcanapos”, KOETO e O3BOJIH NTeHEPHPAHETO HA MAPHYHK NMOTOLH
OT OTAABAHETO it MO HaeM,

Banymen pucx

Jpy>xecTBOTO He pasnojiara CbC 3HAYMTENIHH BAYTHH TI03HLIHH, TAKA Y€ PBKOBOACTBOTO HE
CUMTa, Y€ AeiHoCTTa Ha J{PpY>KECTBOTO € HIIOKEHA Ha CHILIECTBEHH BRITYTHH PHCKOBE.

Kpeoumen puck

KpeauTHHAT PHCK HIH PHCKBT, IPOH3THYALI OT BE3MOXKHOCTTA JIpYkecTBOTO a HE MOTYHH
B JOTOBOPEHHS pasMep (PHHAHCOB AKTHB, € MHHHMH3HDaH 4pe3 OCBLIECTBABAHE HA (PHHAHCOBH
B3AHMOOTHOIICHUS C KOHTpareHTH, KOHTO ca C BHCOKA KpeJWTHa penmyTauus. B TasH Bpe3ka
PBKOBOACTBOTO Ha JIpy)KeCTBOTO He OYakBa A MOHECE CBINECTBEHH 3arybu oT (HHAHCOBH
HHCTPYMEHTH, THii KaTO B3eMauHATa Ha APYXeCTBOTO ca B MATBK pa3Mep.

21.07.2010r.

CueraBHTEN: Hansnuurenen Jlupexrop Ha
»EXckiy3us [Tponspra” AJCHLL:

Crena Heanosa Ounun "!
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